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A single 299m diamond drill hole MNT-06-04 was completed in central Tisdale Township (N1/2 Lot 7 Con 
VI claim P 594784) testing the mafic ultramafic volcanic contact north of the main of graphitic 
argillitelmafic volcanic stratigraphy, for gold mineralization potentially analogous to that of the Owl and 
Bell Creek deposits. Target stratigraphy was intersected. 

Work Area Backgrounder 

In 1985 Labrador Mining & Exploration Co. Ltd. (Hollinger) drilled a single hole TIS 1-1-85 approx. 230m 
south of the current Moneta drill hole intersecting the northern portion of the target stratigraphy. 

In 1996 Pentland Firth drilled hole PTH 96-01 approx. 475m to the southeast of the current Moneta drill 
hole. 

A portion of the property was optioned by Placer Dome in 1995. In 1996, line-cutting as well as 144.7 line­
km of magnetic and 131 .0 line-km of electromagnetic (HLEM) surveys were carried out detecting eleven 
conductors. Also in 1996, 36km of grid lines were surveyed, with the objective of locating any new 
showings and checking the accuracy of the grid. Follow-up drilling consisted of 7 diamond drill holes 
totalling 1667 metres to test stratigraphy and investigate numerous geophysical targets. The best results 
from this drilling were from Hole 546-005, which intersected 1.99 glt Au over 1.18 m (including 10 glt Au 
over 0.22 m from within "Grey Zone" -carbon altered mafic volcanics, the stratigraphy south of the current 
Moneta drill hole. Two other holes were drilled as a north south profile to tie into the 1987 Moneta drilling. 
The current hole completes the profile. 

During 1997, Pentland Firth Ventures Ltd. and Moneta Porcupine Mines pooled their respective mining 
claims and formed a JV. Field work included linecutting and magnetic surveys over a portion of the 
Pentland lands included in the JV, to integrate geophysical surveys with the recently completed Placer 
Dome geophysical coverage. Higher potential portions of the property were selectively covered with MMI 
soil geochemical surveys. One diamond drill hole was completed, targeting a Mobile Metal ion (MMI) soil 
geochemical gold anomaly and intersecting intervals of "Grey Zone" altered mafic volcanics. No gold 
values were encountered in this drilling. The JV was terminated and a property swap consolidated the 
land position for Moneta west of the Burrows Benedict Fault and in the area of the main graphitic argillite 
horizon. 

In 2004, the project area was traversed by a seismic profile line under the Discovery Abitibi Initiative. 
Results have been released. 

Also in 2004 Moneta completed 2 diamond drill holes designed to test contacts and complete or expand 
geological sections. 

In 2005 Moneta again completed one diamond drill hole to test mafic ultramafic stratigraphy 600m south 
easterly of the current drill hole. 

Geology 2.31639 
The geology of the area has been well documented in the OGS reports by D.R. Pyke (1982) and by SA 
Ferguson (1968). The majority of the rocktypes underlying the Timmins area are Archean in age. 
Metavolcanic rocks have been subdivided into two groups, the Deloro and Tisdale assemblages with the 



latter being the target stratigraphy for gold mineralization. 
A major change in volcanism marks the beginning of the younger Tisdale Group. The basal formations 
are largely made up of ultramafic to mafic komatiitic flows, which are overlain by a thick sequence of 
tholeiitic basalts. The top of the group is composed primarily of calc-alkaline, dacitic volcanoclastics. 

Small quartz-feldspar porphyry intrusions, possibly of subvolcanic origin, were intruded into a restrictive 
stratigraphic interval of the Tisdale mafic flows. 

The drill area is underlain by the lower portion of the favourable Tisdale Assemblage stratigraphy and 
most of the magnesium tholeiitic rocks of the Tisdale Group and the lower formation (mainly turbidites) of 
the Porcupine Group, all on the north limb of the isoclinal North Tisdale Anticline. 

Past and recent work has confirmed that the Property is underlain an east-west trending belt of 
intercalated (tholeiitic) mafic volcanics and minor (komatiitic) ultramafic volcanic flows locally intercalated 
with graphitic argillites, recognizable as a prominent regional EM airborne conductor from historical 
surveys. Due to the lack of outcrop and thick overburden (5-50m) on the property, areas of interest 
detected by geophysics are best tested by diamond drilling. 

Mineralization 

Portions of the property host potential for the western extension of the Bell Creek - Owl Creek setting. 
Numerous zones of "grey zone" altered mafic volcanics in contact with high gold tenor graphitic argillites 
containing extensive quartz veining with locally anomalous gold values, were intersected by Moneta's 
1987 diamond drilling to the south (0.8km). Drilling by others (PDC, PFV, Holiinger(Labrador 
Mining)/Esso» had established the general stratigraphy with a gap now closed. 

Exploration Work 

A single 299m diamond drill hole MNT-06-04 was completed in the later part of February 2006, along a 
north-south 1500m drill profile initially started in 1987 by Moneta with additional drilling by Placer Dome in 
1996. The collar is 450m south-southeasterly of previous drill hole 546-003 (Placer Dome W9660.00532). 
It targeted mafic ultramafic contact north of the main graphitic argillite/mafic volcanic stratigraphy for gold 
mineralization potentially analogous to that of the Owl and Bell Creek deposits. The stratigraphy was 
intersected with local quartz veining. • 

Access to the site was by way of a powerline road easterly off Highway 655 (Custom Concrete gate 5) 
that runs past sandpits to the southeast, becoming east-west after approximately 1.5km. After 300m past 
the north turnoff at the eastern end of the sand pits, a former RCD trail was used to access the collar 
location. 

References 

-ODM Rpt. 219, Geology of the Timmins Area, by D.R. Pyke (1982) 
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Swastika Laboratories Ltd 
E'IlabJishcd 1928 Assaying - Consulting - Representation 

Assay Certificate 

Company: MONETA PORCUPINE MINES LTD 
Project: 
Attn: R. Skeries 

We hereby certify the following Assay of 39 CorelPulp/Reject samples 
submitted MAR-06-06 by . 

sample Au Au Check 

Page 1 of2 

6W..0606-RAI 

Dale: MAR-08-06 

Number g/tonne g/tonne 
3469i --" -------. -" -------0 ~ 88 ----_.;; ~ 93 ---~<i>-"TIlOL -or; j ---~-~.- O~'1f- (sci~ r~lrT ------------
34692 0.09 0.09 COJ./;ttoL OK,I ~ .,~. 0." (1to- I"&jt,.c.f") 
3' 70'll O. 02 - 'I 
34702 .; Nil 
34703 0_01 Nil 

34704 Nil 
34705 Nil 
34706 Nil 
34707 0.01 
34708 0.01 

34709 ~ Nil 
J4710 ' Nil 
34711 ~ Nil 
34712 I Nil 
34713 ~ Nil 
!:~~:--~---------~--"----o~~~------o~o;---------------------.--~---------------------------

34716 Nil 
34717 0.06 
34718 0.0;1. 

34719 0.01 
34720 Nil 
3472l NH 
34722 Nil 
34723 Nil 
------.--~~-----------------------------------------.----------------p-------------------_. 
34724 
34725 
34726 

Nil 
Nil 
Nil 

34727 Nil 
34728 L 0.52 0.55 
---- .. ~-~----------~---------~-"----------------------.-~----------~-------------.--------. 

J Cameron Ave., P.O. Box 10. Swastika. Ontario POK ITO 
Telephone (705) 642-3244 Fax (705) 642.3300 
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Swastika Laboratories Ltd 
8tablished 1928 Assaying - Consulting - Representation 

Assay Certificate 

Company; MONETA PORCtJPJNE MlNES LTD 
Projecr: 
Attn: R. Skeries 

We hereby certify the following Assay of 39 CorclPulp/Reject samples 
submitted MAR..Q6-06 by . 

sample i Au Au Check 
Number g/tonne g/tonne 

Page 2 of2 

6W -0606-RAI 

Date: MAR-08-06 

____ ._-- ___ ~---------------.~----.-----------------.P-- _________ ~ ______ .. ______ -_________ ._ 
34729 0.01 
34730 O.OS 

3473l r Nil 
34732 ~ Nil 
34733 c:: Nil Nil 
-----~):---------------------~-------------------------------------------------------------
34734 z Nil-
34735 %. 0.07 
34736 0.01 
34737 J 0.14 
Blank Nil Of( .; 
--.----------------------------- .. ------------------.-------------~.-------------.---------
STD OxJ3S 2.45 

I Cameron Ave., P.O. Box 10, Swastika, OnW'io POK 11'0 
Telephone (705) 642-3244 Fax (705) 642-3300 


