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PROPERTY AND ACCESS

The property of Lakelyn Mines Limited consists o f 

?1 Patent Mineral Claims and is situated in the Lingman 

Lake Area, District o f Kenora, Patricia Portion o f North 

western Ontario. It is 195 air miles north and a little 

east o f Red Lake. From Lac du Bonnet, Manitoba, the distance 

to the property is 210 miles in a north-easterly direction. 

The property is accessible by float equipped aircraft 

during the summer months and by ski equipped planes during 

the winter.

Apart from a few low ridges, the terrain is quite flat, 

and although wooded has no timber resources of note.

HISTORY

The Lingman Lake Go]d Mines Limited, in 1945, carried 

out a surface diamond drilling program totaling 36,659 feet 

in 79 holes. Subsequently, as a result of this program, 

in 1946 to 1949 a three-compartment shaft was sunk to a 

depth of 415 feet. Levels were established at 150 feet, 

275 feet, and 400 feet. A total of 4,536 feet of 

drifting, cross-cutting and raising was done as follows:

LEVEL DRIFTING CROSS-CUTTING RAISING 

1st Level - 150 771 388 

2nd Level - 275 1,378 313 207 

3rd Level - 400 1,125 121 233 

Underground diamond drilling totaling 9,796 feet was done 

on all three levels.

... 
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GENERAL GEOLOGY

The Lakelyn Mines Limited property is mainly under 

lain by intercalated gabbro and greenstone (probably 

andesite) of Keewatin age which have been intruded by 

acidic and granitic rocks of Algoman age. The Keewatin 

volcanics have an east-west strike, dip steeply toward 

the south, and are cut by quartz porphyry and feldspar 

porphyry of Algoman age. The feldspar porphyry consists 

of white feldspar phenocrysts in a dark glassy ground mass, 

the quartz porphyry contains quartz "eyes" in a fine 

grained ground mass, which in places is a sericite schist. 

The latter member is associated with the gold occurences.

A diabase dyke striking north-south cuts both the 

Keewatin and Algoman age rocks. The dyke is cut by an 

east-west fault which moved the northern segment approximately 

250 feet east relative to the south segment. It is deduced 

from this movement that the diabase dyke and fault are post 

mineralization and have no genetic bearing on the gold 

values.

ECONOMIC GEOLOGY

The principal gold showings on the property are contained 

within two shear zones known as the North and South Zones, 

both of which are cut by a diabase dyke. The mineralized 

zones strike east-west and dip south. The most favourable 

host rock is silicified greenstone with some carbonate and 

quartz, especially in the proximity of the quartz porphyry 

which lies between the two zones. Sulphide mineralization
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consists mainly of pyrite with minor amounts of arseno 

pyrite, pyrrhotite and occasional]y chalcopyrite. A third 

zone, called the West Zone, is apprsrently an extension of 

the North Zone lying on the west side of diabase dyke.

Diamond drilling and underground exploration work 

have established the dip of the north zone to be 650 south 

and the south zone 80O south. Previously it was felt that 

both of these zones should converge at depth with the depth 

of the intersection decreasing eastward ni i rike from 

the diabase dyke. The deep drill hole couij'i u i n 

February, 3973 intersected the downward projection of the 

two zones in a diamond drill hole that was drilled at an 

angle of 56O at 930 to 935 feet which ran 9.5 ozs. in 

gold over five feet of drill core.

The original plan called for the drilling of two deep 

diamond drill holes to penetrate the intersection of the 

north and south zones. After the first diamond drill hole 

was completed to a depth of 992 feet the contractor experienced 

an unfortunate accident and had his drill destroyed by fire. 

Because of the delay caused by the fire and additional costs 

of securing another drill, the Company decided not to proceed 

with the second diamond drill hole.

North Zone

Surface diamond drilling has indicated a gold bearing 

zone 1,400 feet long with an average width of 5.8 feet and 

open toward the east. The zone has a weighted average 

gold content of .63 ozs. per ton (uncut).
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Sputh^ Zone

The south zone, indicated by diamond drilling, has a 

length of 1,600 feet, an average width of 6 feet and a 

weighted average grade of .30 ozs. per ton (uncut).

Underground exploration on approximately 30"^ of the 

north and south zones developed 148,000 tons of auriferious 

material with an average grade of .41 ozs. per ton. ,.^- 

(Smerchanski. , 1949) .

West Zone

The west zone, which appears to be an extension of 

the north zone, as a drill indicated length of 600 feet 

and a width of 5.4 feet. The weighted average gold 

content is .21 ozs. per ton.

ORE CALCULATIONS

Based on gold values of $125.00 per oz. a reassess 

ment has to be made of the gold ore reserves to the bottom 

of the 3rd level which is established at 400 feet.

1. The actual ore reserves are calculated at 

148,000 tons with a grade of .41 ozs. or a total of 

60,680 ozs. of gold.

2. There is still two-thirds of the original north 

and south zone structure as outlined in the surface diamond 

drilling program still to be explored by underground work. 

This ore as indicated and outlined by diamond drilling 

when fully explored by underground workings could yield 

a further tonnage of 148,000 tons with grade of .41 ozs. 

with a production of at least a further 60,000 ozs. of gold,

" . 
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3. The West Zone as outlined by diamond drilling has 

an indicated length of 600 feet, with both ends open and an 

average width of 5.4 feet and an average grade of .21 ozs. 

per ton. With a length of 600 feet x a width of 5.4 feet 

and to a depth of 400 feet this has an indicated diamond 

drilling tonnage of 130,000 tons with a grade of .21 ozs. of gold.

The toal potential tonnage to the 400 foot level 

is as follows:

1. Proven ore - 148,000 tons @ .41 ozs. 60,680 ozs.

2. Indicated and estimated ore by 
diamond drilling

a) north and south zone - 148,000 tons
@ .41 ozs. 60,680 ozs.

b) west zone - 130,000 tons @ .21 ozs. 27,300 ozs. 

Total 14fL 660 ozs. of gold

There are other gold values indicated by diamond 

drilling such as the extension of the south zone west of the 

"diabase dyke" in diamond drill hole no. 30 which gave 

gold values of:

.46 OZS./3.9 feet of drill core

.37 OZS./3.0 feet of drill core

.46 OZS./2.0 feet of drill core

.72 OZS./2.2 feet of drill core

over a consecutive footage from 151.1 to 162.2 feet as well 

as diamond drill hole values in the hanging wall structure; 

all of which are not included in the above ore estimat.es- 

but which could yield additional tonnage.
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CONCLUSIONS AND RECOMMENDATIONS

1. Limited underground working has developed 

148,000 tons of gold bearing material with an average of 

.41 ozs. of gold per ton.

2. The underground development has only explored 

30?4 of the favourable structure outlined by diamond 

drilling.

3. A further diamond drilling program to extend 

some of the previous gold intersections. An estimate of 

3,000 feet of diamond drilling would be carried out at 

a cost of about $30,000.

4. That a detailed valuation report be prepared 

to determine the total cost of the surface plant and 

underground facilities that would be required to bring 

the property into production based on gold reserves which 

have been developed to date. The cost of such a report 

would be about ?15,000.

June 25th, 1973.

Lac du Bonnet, Manitoba

Respectfully submitted ""

.ft. GROUSE, P.Eng.
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CERTIFICATE

I, Robert A. Crouse, of the Village of Lac du Bonnet, in 

the Province of Manitoba, certify that:

1. I am a geologist and reside an the Village of 

Lac du Bonnet, Manitoba.

2. I am graduated from Acadia University, Wolfville, 

Nova Scotia in 1951, and hold a Bachelor of Science degree.

3. I am a Professional Engineer in good standing in the 

Province of Manitoba and have practised my profession 

continuously since 1951.

4. I have no interests, direct or indirect, in the 

securities or properties of Lakelyn Mines Limited; nor 

do l expect to receive any such interests.

5. This report is based on a study of all available 

data pertaining to the property and a personal knowledge 

of the general area. I have not visited the property 

personally.

June 25th, 1973.

Lac du Bonnet, Manitoba
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NOTICE FOR FILE: 63.3010

This report by Lakelyn Mines was filed 

wath the Ontario Securities Commission, 

Oct. 2, 1972 not for Assessment Credits.
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NOTICE rOR f'ILE: 63.30] 0 

This report by Lakelyn Mines was filed 

with the Ontario Securities Commission, 

Oct. 2, ]972 not for Assessment Credits. 
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MTY AND ACCESS

The property of Lakelyn Mines Ltd consists of 22 Patent Mineral Claims 
and is situated in tho Lingman Lake Area, District of Kenora, Patricia Portion of 

Northwestern Ontario. It is 195 air miles north and a little east of Red Lake, 
From Lac du Bonnet,Manitoba, the distance to the property is 210 miles in a 
north-easterly direction. The property is accessible by float equipped aircraft 

during the summer months and by ski equipped planes during the winter*
Apart from a few low ridges, the terrain is quite flat, and although wooded 

has no timber resources of note,

HISTORY

The Lingman Lake Gold Mines Limited, in 1945* carried out a surface diamond 
drilling program totaling 36,659 ft in 79 holes. Subsequently, as result of this 
program, in 1946 to 1949 a three-compartment shaft was sunk to a depth of 415 feet. 
Levels were established at 150 ft, 275 ft, and 400 ft. A total of 4,536 feet of 
drifting, cross-cutting and raising was done as follows t

LEVEL DRIFTING CROSS-CUTTtNQ

1st Level - 150 771 388 
2nd Level -275 1,378 313 20? 
3rd Level -400 1,125 121 233 

Underground diamond, drilling totaling 9*796 feet was done on all three levels,

GENERAL GEOLOGY ' |

The Lakelyn Mines Ltd property ismainly underlain by intercalated gabbro 
and greenstone(probably andesite) of Keewatin age which have been intruded by acidic 

and granitic rocks of Algoman age. The Keewatin volcanics have an east-west strike, 
dip steeply toward the south, and are cut by quartz porphyry and feldspar porphyry 
of Algoman age. The feldspar porphyry consists of white feldspar phenopryets in a 
dark glassy ground mass, the quartz porphyry contains quartz "eyes" in a fine 

grained ground mass, which in places is a sericite schist. The latter member is 
'associated with the gold occurences. :;

A diabase dyke atr.lMng north-south cuts both the Keewatin and Algoman 
age rocks. The dyke is cut by an east-west fault which moved the northern segment 
approximately 250 east relative to the south segment. It is deduced from this movement 

that the diabase dyke and fault are post mineralization and have no genetic bearing 
on the gold values, . . ' - : ' ' ^{'^'^'••^^l^.i'^^^'ll

, . 
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The property of Lakelyn Hines Ltd consists of 2Z Patent Hineral Cla1m$ 

and i8 8ituated in tho Lingman Lake Area, District of Kenora, Patricia Portipn ot 
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1st Level - 150 771 388 
2nd Level - 275 1,378 313 !2O'l 
3rd Level - 400 1,125 W. 1233. 
Underground d~amond. drilling totaling 9,796 teet was done on el1,threo level~,' 

.' . 

"GENERAL GEOLOGY 

The Lakelyn J.l1ne8 Ltd property 1s ma,1nly underlai1l b)r 1ntercalatO(igabbro 

and greenstone (probably andesite) of Keewatin age ,whlchha'Ve beens.nttudtd bl aCidic , 
and granitic rocks of Algoman age. The Keewatin v01oanioshaveall eaet .. woet,fstr1ke, 

dip steeply toward the south, and are cut .by Quart,. porphyrf-;~ ield'~porpWry 
ot Algoman age. The feldepar porptvry ~on8istsot :whlte"e1dsi>al' pheno~J;7.tt·: in 'a 

I" " ,I' ,1' 

, , dark glassy ground mass, the quartz porphyry oontlJ.n8QUB.rtm 41eyesU Ua :,'t1n~ . 
, , " ," , ,:.':~: :"" ,., I" :".> " ,'.,J, "I:::: '1', 

grained ground mass, which in places 1e a ,sericitesohist. Thelat,ter"m8#lb"r 1s 
• < I ' h " ' • ~ J~:' : 

, , associated with the gold occurencea, i' 

A diabase dyke striking north-south oute b6t.h~h~ \"~tl~at,1.n·~.', Algoman 
" , . ' ,', ,': ~ " " i:" I' " ,_ '. I. _' ,~ :", I 

age rocks.' The dyke i8 cut by an east-wett tault, whloh.,yec!"t;tio rtorthern eepent ' 
I ': I " ' '", " '~ -.i : • 

approximately 250 east relative to the south eegnlent..:tt,1.& ded\1oed"~omthi8JUoV8Jnent 
. ",,' ": ~' , ,~, _' .~~, ,~: .. ~ 'r, '{ ~' ' .. ' ,! I , 

that the diuLaae dyke and fault are post m1nerallzatl~n I,U'ldnliY8, ,n<>'~66rletic pe,ar1tlg 

on the gold valuet. 

" '\ 

>,.{ 
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MIC GEOLOGY

The principal gold showings on the property are contained within two 
shear zones known as the North and South Zones, both of which are cut by a 
diabase dyke. The mineralized zones strike east-west and dip south t The most 
favourable host rock is silicified greenstone with some carbonate and quartz, 
especially in the proximity of the quartz porphyry which lies between the two zones* 
Sulphide mineralization consist mainly of pyrite with minor amounts of arsenopyrite, 
pyrrhotite and occasionally chalcopyrite. A third zone, called the Weist Zone, is 
apparently an extension of the North Zone lying on the west side of the diabase 
dyke.

Diamond drilling and underground exploration work have established the 
dip of the north zone to be 65 south and the south zone 800 south. This betag 
the case, both zones should converge at depth with the depth of the intersection 
 decreasing eastward along strike from the diabase dyke*

North Zone

Surface diamond drilling has indicated a gold bearing zone 1400 feet long 
with an average width of 5.8 feet and open toward the east. The eone has a weighted 
average gold content of .63 ozs per ton (uncut).

South Zone

The south zone, indicated by diamond drilling, has a length of 1600 feet, 
an average width of 6 feet and a weighted average grade of ,30 oz per ton (uncut)*

Underground exploration on approximately 304 of the north and eouth zones 
developed 148,000 tons of auriferious material' with an average grade of .41 oz 
per ton. ( Smerchanski, 1949). s
West Zone- ' ' ' , ' : :"' ' ' ' ' ' - "V: , ':' -'.^ ••'.'•- '' : :'; :

The west zone, which appears to be an extension of the north zone, has 
a drill indicated length of 600 feet and a width of 5*4 feet. The weighted average 
gold content is .21 oz per ton.

. , . 
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Eellne GJ~OLOGY 
The principal gold ehowings on the property are' contained within two 

ehear zones known as the North and South Zones, both of which are cut by a i 

diabase dyke. The mineralized zones strike east-west and dip south. The most; 

favourable host rock is silicU'ied greenstone with some c,arbonate and quartz, 

especially in the proximity of the quartz porphyry which liee between t'he twb zo2'les. 
I 

Sulphide mineralization consist mainly of pyrite with minor amounts of ar8en~pyrlto, 

pyrrhotite and occasionally chalcopyrite. A third zone, called the Wast Zone, 18 

apparently an extension of the North Zone lying on the welt side of the diab~Ie 

dyke. 

Diamond drilling and underground exploration work have established the 
o ' , ',,' i 

dip of the n~rth zone to be 65 south and the-south zone ~o south. This bel~g 

the case, both zones should converge at depth with the, depth, ,of the1rit~r8ect,lon 
, ' I 

'decreasing eastward along strike from the diabase dyke. 

North Zone' 

Surface diamond drilling has indicated a gold bear1ng lone l400 teet, lQhg 

with an average width of 5.8 feet and open toward the east.' The z()nehalaw,l&hted " 

average gold content of .63 ozs per ton (uncut). 

South Zone 

The south zone, indicated by diamond drilling, ha, ,alengt,h t:.>t16qotoet, 

an average width of 6 feet and a weighted average brrade~t~30 oz'per l~n(\U)ou.t). 
Underground exploration on approx1mately 30; of the north and '~:o\1th z~rie8 

developed 148,000 tons of auriferioua material' with an .verage.gradeof.41 ~~ 
per ton. ( Smerchanski, 1949). 

"lest Zone· 

The west zone, which appear. to be an exten8~c>n~t'th,qo,rth .• (m';::ha$ 

a drill indicated length of 600 feet and a width of 5.4 teet. the W'1.Bhted Av,rage 
I '. 'I 

gold content is .21 oz per ton. 

, , 
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COLLUSIONS AND

1. Limited underground working haw developed approximately 148,000 tons of gold 
bearing material with an average grade of .41 02 of gold per ton.

2. The underground development has only explored a portion of tho favourable 
structure outlined by diamond drilling,

3. The steep dipping south zone and the relatively flat dipping north zone
should converge at a depth of approximately 1000 feet in the area of the present 
underground workings,

" ' ' ' : -' ' ;4. It is recommended that in view of the present upward trend in the price of gold 
further exploration on the Lakelyn Jiine Property be carried out in three phases 

. as follows:

Phase l : Approximately 1500 feet of diamond drilling to doterrnino '; whether or not tho north and south aonoa converge at deoth, the width of the gold boarin;; zone at the point of intersection *;nd the grade, t
Phase 2 1 Should phase l be indicative of a favourable structure i anci the 'results are satisfactory a second 2000 feet of drilling should be done to ; further outline the zione. ' ; .
Phase 3. If botli Ph^se l and Thasc 2 are completed, it ia reconffnended that amore extensive drilling program be carried out to further delineate the gold bearing son-3 at depth and along sti'iko, , :
Cost of the, aboV2 rocofrir.ior:dcd
Phase l : 1500 ft of diamond drilling Z &0.00 per ft. 015*000.;

This cost includes camp costs, Mobilisation, demobilization and assaying,
Phase 2: 2000 feet of drilling . ^10.00 por fti ^0,000. |
Phase 3: Additional diamond drilling and develbpi,ient vc.rk Mill depend I)ntii6 j 

results of phases l and 2. }

June 1,1972.
Lac du Bonnet, I-ianitoba,

^'i^i^^is^S-^^S^ 
l-^^^^^^^^:^^^
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ED ~WSIONg !.tID RllCOn!":h'DATlOI!3 

1. LimitJd undere;f'oW'ld working hu~; dovelopod approximately 11.8,000 tons of gold 

bearinG material \'lith an avera<;c -.;rade of .41 oz of gold per ton. 

2. The underbround devolor)ment has on 1;.: explored a portion of tho favourable 

structure outlined by diamoad drilling. 

3. The steep dipping south zone (UKl the relatively flntdipping north zone 

should conver je at a depth of a:)proximately 1000 feet in the area of the p'resont 

underground \19~';dngs. 

. 
4. It is recorilmended that in view of the present upuard trencli» tho price of gold 

" 

further exploration on the Lal::e:l!yn I:!.ne Property be ca.rriedout·inthree ;>hasos 

as fol10"/s: 

Phase 1 : A.pprox::'l;')atel~ 1500 feet of d:'aj,loml rlriJJ.inz, t~ dote]"'rn,inowhot;her or 
not the north and sout:) ~~on~J converge at de':)th~the "rirlth of the 
bold boarin:; zone at the pt';.nt of intersection l:.nclt~o Zl'.ade. . 

?hase 2. Should P;1MO 1 be indicati vo of l:~ fovom'a.'blo 13tru~ture '4nci the ro.:mlts 
are satisfactory n second ~OOO feet of drilling should .be dono to 
furt;j(~r outline the ~onc. . 

Phase :3. If bot:] ?hr..se 1 and ;'lw.sc 2 are completed, it it) reconltnoncied that a 
more ext.onsivc drillinG ;)ro~r::..'1 be. cnrried out to further dolil1ente the 
gold bearip.; zon~ at de?t:-. nne: nlcng strike. 

Cost of the a~ovJ rocof"tl':.;r:<"!cd Hor},: 

phase 1 1500 ft of diamond drilling ,) SlO~OO POl' .rt.~l5,obO.: 
. .. '. .'. ".1 

This cost inelt:des Catlp costs, J.10hil~z'l"t.ion, demobi11zat1~n. ~nda8sF11ng. 
Phase 2: 2000 foot of ch'Hling '_ ;';10.00 pOl' ft. .;20,000. ! 

i")ill4SC 3: Addition~d cia'lollc; drillinG D.nd developl:l(}nt,fc');oi(j,l1.1 dOPIC;li<lOlf t;'l(.l 
. I " ~, I,' I ': " , 

results of phasos 1 and 2. 

June 1,1972. 
~c du Bonnot, 1,~"j,nitoba • 

.. 
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CERTIFICATE '

i, Robert A. Grouse, of the Village of Lac du Bonnet, in the Province 
of Manitoba, certify that i

1. I am a geologist and reside at ?6 3rd St.W. in the Village of Lac du Bonnet, 
Manitoba. . ^ ; : . ^ ;" ' : . ' " y';; ' '"'l " i'? v.'

2* T am graduated from Acadia University, Wolfville, Nova Scotia in 1951, 
and hold a Bachelor of Science degree* K

1/1 ' ' ' ' '' ' ' ' : '' " '' ; : ~ li'' : '
3. I am a Professional Engineer in good standing in the Province of Manitoba 

and have practised my profession oontinously since 1^1.

4* I have no interests, direct or indirect, in:"th'ejfeouritleJi';'^r,p)(X)pe^;|^|^:;:.{;; ; 
of Lakelyn Mines Ltd; nor do I expect to receive any such interests.

5. This report is based on a study of all available data pertaining to the 
property and a personal knowledge of the general area* I h^Ve |iot*'
the property personally. ' ,' . ';.':. ^'' ; ' ; '.' . f '--' :",'''-',;: ; " :\.^

June 1,1972*
Lac du Bonne t, Manitoba.

'. ;: :' f -'1.' : ' i^'tt^A^'^'' - : ' "V
'.S*?'"'- \'^:'^;X^ ::^:;^^^^r:;

A *
r-;^-?;.M^:

•• 

Cl!atTU'ICATE 

, ' 

I, Robert A. Crouse, of the Village of Luc du Bonnet,tn the Province' 
oi' Hanitoba, certify thatl 

1. I am a geologist and reside at 76 3rd St.l'1. in the VU1~geot ~c du aonn~~, 
Manitoba. 

2. T am graduated from Acadia University, \iolfvUle, NQva$cotia1n'19Sl, "~, 
. and hold a BaChelor of Science degree. 

" 3. I lUll a Professional Engineer in good standing in the ProVtno~ iotMant~Qba '. 
• I _ ','I L ' ~ " ,'" " , 

and have practised my profession continously$1rice19S1 •. ,. 
i' 

4. I have no interests, direct or 1ri4il'ect, in theeeOuI'1tlj.ol-< pr<>pe~i$~:" 
" ' ,~ <:,,:':, " -:, ,',,', ,', :,:, : <)", . W ", i' ",.,' !;:, ~r ~ 

of Lakelyn Mines Ltd, nor do I expect to reced,v. ,,~ such1J:l~er.Q"Q"'i ' " 
" ',' ", """,' ,,,"',,' ,:,.,,- \ 

5. This r~port 'is based on a study 01 ;al.lava~.ble,d~ta, .P'ri,~~~~;:~~,,",~~~!: 
property and a personal lmowledgo of 'the genttral'stea. "I h.v~~()t :~1_1ted 

I '" "~ , ~ , I. ' ," II ; 

the property personally. 

June 1,1972. 

Lac du Bonnet,MBnitoba. 

,e 
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Securities Commission or other similar authority in Canada has 
any way passed upon the merits of the securities offered hercunder, 

and any representation to the contrary is an offence.

LAKELYN MINES 

Room 2019-A, 44 Kinc
63.30ie LINGMAN LAKE 900

TORONTO WUA/IIVLVS 

NEW ISSUE

1,000,000 Shares

LAKELYN MINES LIMITED (the "Company") offers 1,000,000 Common Shares 
without par value ("Shares") through Davidson 6 Company ("DAVIDSON") 
acting as Agent on its behalf. The Offering, to be by way of a 
distribution over-the-counter in the Province of Ontario, will 
continue for a period (the "Offering Period") of three months 
from the date of acceptance for filing of this Prospectus by the 
Ontario Securities Commission, until all of the 1,000,000 Shares 
have been sold or until earlier terminated on mutual consent of the 
Company and DAVIDSON, whichever shall first occur. The price at 
which Shares of the Company will be sold to the public will be 
determined by DAVIDSON but in any event will not be less than 156 
per share. Purchasers of shares during the Offering Period will 
be charged commissions at normal rates, as prescribed by The Toronto 
Stock Exchange, by registered dealers, including DAVIDSON, acting 
as agents on behalf of such purchasers. The costs of this issue are 
estimated at $4,500.

For acting on behalf of the Company, DAVIDSON will be paid a 
commission of 10*. of the selling price of the shares sold pursuant 
to this Offering, all to net the Company 901 of the selling price 
of said shares.

DAVIDSON has agreed, following completion of the Offering Period, to 
purchase such number of Shares of the Company so that the purchase 
price thereof when added to the monies received by the Company from 
the sale of its Shares during the Offering Period, will, after 
payment of the commissions to DAVIDSON as referred to above, equal 
the sum of $30,000. The price to be paid by DAVIDSON for Shares 
so purchased by it will be settled by DAVIDSON, but in any event, 
will not be less than 11.256 per Share or 75% of the closing selling 
price for Shares of the Company on the last day of the Offering Period 
whichever is greater. Any Shares so purchased by DAVIDSON may be 
offered for sale over-the-counter but at a price not exceeding the 
amount paid therefor plus 251.

DAVIDSON may also make purchases and sales of Shares of the Company 
in the open market during the course of the distribution of Shares 
offered hereunder for the purpose of maintaining an orderly market 
for Shares of the Company and to assist in the distribution of the 
1,000,000 Shares. Any Shares so purchased by it may be offered for 
sale in priority to any Shares offered by the Company, however, 
DAVIDSON will not itself purchase any of the Shares offered by the 
Company during the Offering Period. Reference is made to "Offering" 
on Page 5.

Shares of the Company trade in the over-the-counter market and are 
currently quoted at 156 bid and 186 asked.

The purpose of this issue is to secure funds to discharge liabilities 
of the Company, for general corporate expenses and particularly 
to provide funds for the carrying out of exploration and development 
work on the Company's properties in the Lingman Lake Area, Province 
of Ontario, as referred to under "Use of Proceeds" on Page 4.

THESE ARE SPECULATIVE SECURITIES

Particular reference should be made to the captions "History and 
Business", the various property sections thereunder and "Offering".

.. 

e.) Sccurj ties Commission or other simi] ar authori ty in Cannda has 
J.n any \'Jay passed upon the merits of the securities offered hereunder, 
and any reprcsentation to thc contrary is an offence. 

LAKgLYN MINES 

111111111 I Room 20l9-A, 44 Kin~ 
53F1SSW0008 63.3010 LINGMAN LAKE 900 

TORONTO 

NEW ISSUE 

1,000,000 Shares 

LAKELYN MINES LIMITED (the "Company") offers 1,000,000 Common Shares 
without par value ("Shares") through Davidson & Company ("DAVIDSON") 
acting as Agent on its behalf. The Offering, to be by way of a 
distribution over-the-counter in the Province of Ontario, will 
continue for a period (the "Offering Period") of three months 
from the date of acceptance for filing of this Prospectus by the 
Ontario Securities Commission, ~ntil all of the 1,00"0,000 Shares 
have been sold or until earlier terminated on mutual consent of the 
Company and DAVIDSON, whichever shall first occur. The price at 
which Shares of the Company will be sold to the public will be 
detennined by DAVIDSON but in any event will not be less than l5¢ 
per share. Purchasers of shares during the Offering Period will ' 
be charged commissions at nonnal rates, as prescribed by The Toronto 
Stock Exchange, by registered dealers, including DAVIDSON, acting 
as agents on behalf of such purchasers. The costs of this issue are 
estimated at $4,500. 

For acting on behalf of the Company, DAVIDSON will be paid a 
commission of 10% of the selling price of the shares sold pursuant 
to this Offering, all to net the Company 90% of the selling price 
of said shares. 

DAVIDSON has agreed, following completion of the Offering Period, to 
purchase such number of Shares of the Company so that the purchase 
price thereof '''hen added to the monies received by the Company from 
the sale of its Shares during the Offering Period, will, after 
payment of the commissions to DAVIDSON as referred to above, equal 
the sum of $30,000. The price to be paid by DAVIDSON for Shares 
so purchased by it ,'/ill be settled by DAVIDSON, but in any event, 
will not be less than 11.25¢ per Share or 75% of the closing selling' 
price for Shares of the Company on the last day of the Offering Period 
whichever is greater. Any Shares so purchased by DAVIDSON may be 
offered for sale OVer-the-counter but at a price not exceeding the 
amount paid therefor plus 25%. 

DAVIDSON may also make purchases and sales of Shares of the Company 
in the open market during the course of the distribution of Shares 
offered hereunder for the purpose of maintaining an orderly market 
for Shares of the Company and to assist in the distribution of the 
1,000,000 Shares. Any Shares so purchased by it may be offered for 
sale in priority to any Shares offered by the Company, however, 
DAVIDSON will not itself purchase any of the Shares offered by the 
Company during the Offering Period. Referenc~ is made to "Offering" 
on Page 5. 

Shares of the Company trade in the over-the-counter market and are 
currently quoted at 15¢ bid and IB¢ asked. 

The purpose of this issue is to secure funds to discharge liabilities 
of the CompmlY, for general corporate expenses and particularly 
to provide funds for the carrying out of exploration and development 
work on the Company's properties in the Lingman Lake Area, Province 
of Ontario, as referred to under "Use of l'rocceds" on Page 4., 

THESE ARE SPECULATIVE SECURITIES 

ParUcular reference should be made to the captions "History and 
Busi.ness", the various property sections thereunder and "Offering". 
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HISTORY IS, BUSINESS

Lakelyn Mines Limited, (the "Company") was incorporated 
under tho Companies Act (Ontario) and Part XI thereof by Articles 
of Incorporation dated February 9, 1945 as Lingman Lake Mines Limited 
(N.P.L.) to engage in the acquisition, exploration, and development 
of mines, mineral lands and deposits. The Articles of Incorporation 
were amended March 3, 1945 to change the Company's name to Lingman Lake 
Gold Mines Limited (N.P.L.). The Articles of Incorporation were again 
amended on January 5, 1948 to increase the Company's authorized .capital 
to 4,000,000 shares having a par value of $1.00 each. The Articles 
of Incorporation were once again amended on November 19, 1948 to 
change the Company's name to Lake Lingman Gold Mining Company Limited 
(N.P.L.) and to reorganize its capital structure so that the Company's 
authorized capital thereafter consisted of 3,000,000 shares having a 
par value of $1.00 each. The Articles of Incorporation were further 
amended on April 7, 1954 to increase the Company's authorized capital 
to 5,000,000 shares having a par value of $1.00 each. The Articles 
of Incorporation were once again amended on December 3, 1964 to change 
the Company's name to Lakelyn Mines Limited, to reduce its issued 
capital and subsequently to increase its authorized capital back to 
5,000,000 shares having a par value of $1.00 each.

The Articles of Incorporation were further amended
October 30, 1972 by changing the 5,000,000 shares of the par value of 
$1.00 each into 5,000,000 shares without par value.

The Company has been inactive for the past five years. 
None of the Company's properties contain a known body of commercial 
ore and the proposed exploration programme referred to hereafter is 
an exploratory search for ore.

PROPERTY INTERESTS 

Lingman Lake Property

Pursuant to the terms of an Agreement dated March l, 1945, 
between the Company as Purchaser and Elmore George Hamilton Schultz 
of London, Ontario, as Vendor ("Vendor") the Company purchased 9 
unpatented mining claims, PA 6196 to PA 6204 inclusive, located in the 
Lingman Lake Area of the District of Kenora, Patricia Mining Division, 
in the Province of Ontario and acquired an exclusive option to purchase 
a further nine mining claims, PA 6130 to PA 6138 inclusive, located in 
the same area. The consideration paid to the Vendor was $3,000. and 
1,200,000 fully paid and non-assessable shares of the Company as then 
constituted. By various amendments to the Articles of Incorporation of 
the Company in November 1948 and December 1964 the Company's capital 
structure has been reorganized so that the 1,200,000 shares aforesaid 
are represented by 171,428 fully paid and non-assessable shares of the 
Company as presently constituted.

By Agreement dated March 12, 1945 between the Company and 
Art Van der Brink and Loret Paget c/o McMurray, Greschuck, Walsh, 
Micay and Molloy, 707 McArthur Building, Winnipeg, Manitoba, (the 
"parties") the Company exercised its exclusive option to purchase the 
above mentioned claims under option in consideration for the sum of 
$6,000. The Company also agreed to pay to the parties the sum of 
^10,000 within six months after production commences from claims 
PA 6130 to PA 6138.

One claim located in the Lingman Lake Area, namely, PA 6391, 
was subsequently acquired at no cost to the Company.

During 1945 the Company also acquired two mining claims, 
namely, PA 6633 and PA 6634, located in the Lingman Lake Area from 
J. Kirsopp for the sum of $2,000.
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The above mining claims, all of which are recorded in the 

npany's name, may be described as follows:

Claim Number Parcel Numbc r Acreage

PA 6196 2004 42.39
PA 6197 2005 42.54
PA 6198 2006 40.74
PA 6199 2007 56.68
PA 6200 2008 55.75
PA 6201 2009 45.80

* PA 6202 2010 33.27
* PA 6203 2011 38.72
* PA 6204 2012 45.53

PA 6130 1995 55.10
PA 6131 2015 57.69
PA 6132 1999 47.21
PA 6133 2000 45.92
PA 6134 1996 45.43
PA 6135 2001 51.71
PA 6136 1997 44.34
PA 6137 2002 51.49
PA 6138 2003 48.80
PA 6391 1998 30.31
PA 6633 2013 50.73
PA 6634 2014 69.42

* Excepting thereout and therefrom the surface rights only on and 
over a strip of land one chain in perpendicular width along the 
shore of Lingman Lake.

Title to the claims is the usual title enjoyed by patented 
mining claims in the Province of Ontario. The patents contain 
normal reservations and the claims are subject to the provisions 
of The Land Titles Act. Acreage taxes at the rate of 50C per acre 
are payable annually to the Province.

Location and Access

The above claims are situated in the Lingman Lake Area, 
District of Kenora, in North-western Ontario. The property is 195 
air miles North and slightly East of Red Lake, Ontario, and 
approximately 210 miles North-east from Lac du Bonnet, Manitoba. 
Access to the area is by float-equipped aircraft during the summer 
and by ski-equipped plane during the winter.

In 1945 the Company drilled 79 holes totalling 35,659 feet 
on tlie propeity. Between 1946 and 1949 the Cor.pany, encouraged by 
its previous drilling, sunk a three-compartment shaft to a depth of 
415 feet. Levels were established at 150 feet, 275 feet and 400 
feet and a total of 4,536 feet of drifting, cross-cutting and raising 
was completed as follows:

k^Yj?^ P^C.ti.'lSL Cross -c u tj^in cj RaJLs ing

1st level - 150 771 333
2nd level ~ 275 1,378 313 207
3rd level - 400 1,125 121 233

A total of 9,796 feet of underground diamond drilling was 
completed on all three levels.

No further work has been done on the property and,, save 
with respect to the foregoing, the Company is unaware of any previous, 
surface or underground exploration and development work having been 
done.
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No further work has been done on the property and" save 
with respect to the foregoing, the Company is unaware of any previous, 
surface or underground exploration and development work having been 
done. 
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PIant and Eg u i pmen t

The Company owns a head frame building which serves the 
'three-compartment shaft mentioned above, and a hoistroom containing 
a boiler power plant. These buildings are carried on the Company's 
Balance Sheet at a value of $31,801. The Company has no other 
surface plant or equipment on this property.

Engineer's Report

The following is a summary of the report of R.A. Crouse, 
P. Eng., dated June l, 1972, which is available for inspection in 
the public files of the Ontario Securities Commission.

Mr. Crouse states that the principal gold showings on the 
property are contained within two shear zones known as the North 
and South Zones, both of which are cut by a diabase dyke. The 
mineralized zones strike east-west and dip south. The most favourable 
host rock is silicified greenstone with some carbonate and quartz, 
especially in the proximity of the quartz porphyry which lies between 
the two zones. Sulphide mineralization consist mainly of pyrite with 
minor amounts of arsenopyrite, pyrrhotite and occasionally chalcopyrite. 
A third zone, called the West Zone, is apparently an extension of the 
North Zone lying on the west side of the diabase dyke. Diamond drilling 
and underground exploration work have established the dip of the north 
zone to be 65 south and the south zone 80 south. This being the 
case, both zones should converge at depth with the depth of the 
intersection decreasing eastward along strike from the diabase dyke. 
Mr. Crouse states that limited underground exploration has developed 
approximately 148,000 tons of Gold bearing material with an average 
grade of .41 oz. of Gold per ton, and only a portion of the favour 
able structure outlined by previous diamond drilling has been explored.

Recommendations

Mr. Crouse recommends that in view of the present upward 
trend in the price of Gold further exploration on the Lingman Lake 
property be carried out in three phases as follows:

Phase I; approximately 1,500 feet of diamond drilling 
to determine whether or not the North and South Zones converge at 
depth, the width of the Gold bearing zone at the point of intersection 
and the grade. This phase of the program is estimated to cost 
$15,pOO.

Phase II; if Phase I is successful, a second 2,000 feet 
of diamond drilling should be undertaken to further outline the 
zone at depth and along strike. This phase of the program is also 
estimated to cost $20,000.

Phase III; If both Phase I and Phase II are successful, 
it is recommended that a more extensive diamond drilling program 
be carried out to further deliniate the Gold bearing zone at depth 
and along strike. The estimated cost of Phase III will depend on 
the results of Phases I and II.

God's Lak e P roperty

Pursuant to the terms of an Agreement dated September 
16, 1948 between the Company as Purchaser and God's Lake Gold Mines 
Limited, a Company organized under the laws of Manitoba and having 
its head office in Winnipeg, Manitoba, as Vendor ("Vendor") the 
Company purchased all the assets of the Vendor for the consideration 
of 500,000 fully paid and non-assessable shares of the Company as 
constituted following an Amendment to the Articles of Incorporation 
of the Company dated November 19, 1948. Following a further 
Amendment to the Articles of Incorporation of the Company in December 
1964 the 500,000 shares aforesaid are represented by 142,856 fully 
paid and non-assessable shares of the Company as presently constituted.

The following mining claims situate at Elk Island in the 
Province of Manitoba are recorded in the Company's name, are free of 
encumbrance and the title thereto is the usual title to mining claims 
enjoyed by the Province of Manitoba when same are held under 
provincially granted 21 year leases. There are no requirements for 
the performance of assessment work and no rentals are payable other 
than rentals on the renewal of leases.
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Name of Claim

Cona No.
Cona No.
Cona No.
Cona No.
Cona No.
Akers No.
Akers No.
Akers No.
Manitou
Lake No.

3
8
9
10
11
1
3
7

26
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No. of Lease

M-296 
M-297 
M-298 
M-299 
M-300 
M-304 
M-306 
M-310 
M-311 
M-322

Acreage

46.46
45.65
43.59
51.65
45.44
46.28
49.05
60.00
51.65
17.00

Expiry Date

May 21, 
May 21, 
May 21, 
May 21, 
May 21, 
May 21, 
May 21, 
May 21, 
May 21, 
May 21,

1976
1976
1976
1976
1976
1976
1976
1976
1976
1976

* Subject to the Company's right to mine thereunder, 4 acres of the surface rights of each of Akers No. l and Akers No. 7, and 14.5 acres of the surface rights of Akers No. 3 were set aside for public purposes, without any compensation to the Company, by Order of the Minister of Mines and Natural Resources, Manitoba, dated June 27, 1957.

The former owners carried out considerable surface and underground development work including mining and milling operations. Work was suspended many years ago and no work has been carried out or is planned by the Company.

Pursuant to the aforementioned agreement with the Vendor, the Company also acquired and owns a hydro-electric power plant located at Upper Kanuchuan Rapids on Island Lake River, Manitoba, which is located approximately. 80 miles from the Lingman Lake property, This plant has been maintained in working condition. It is currently being operated to produce a nominal amount of power locally. While the plant and generators are in satisfactory condition, full power production would require very substantial outlays, particularly to replace water control dams. Save with respect to the foregoing the Company does not have any surface plant or equipment.

Prior Property Interests

During 1966 the Company staked or caused to have staked 203 mining claims in the Shoal Lake Area of Western Ontario and the Falcon Lake, Bird River area of Manitoba, at a cost of $3,450. Air-borne and ground E M surveys were conducted on these claims at a total cost of approximately $27,000; however results were disappointing and all of the claims have since been allowed to lapse.

USE OF PROCEEDS

The minimum proceeds to be received by the Company from the Shares offered hereunder is $30,000 which will be reduced by the cost of this issue estimated at $4,500. These monies will be used to discharge the Company's net liabilities, which at August 31, 1972, amounted to some $7,450, including a loan in the amount of $5,000 made to the Company by Cat Lake Mines Limited, such loan proceeds having been used for general administrative purposes. Monies will also be used to implement the initial exploration program recommended by R.A. Grouse, P. Eng., on the Company's Lingman Lake property, and estimated to cost approximately $15,000. Dependant upon the results achieved and the availability of funds, further exploration may be carried out on the Lingman Lake property. While the Company has no plans in this regard at the present time, monies in its treasury as available, may also be used to defray the cost of programs of acquiring, staking, exploring and developing other properties, either alone or in consort with others, and generally to carry out exploration programs as opportunities and finances permit, but* no such properties will be acquired and monies will not be expended thereon without an amendment to this prospectus being filed if the securities of the Company are then in the course of distribution to the public.

Monies not immediately required for the Company's purposes are deposited in interest bearing accounts with Canadian Chartered Banks. While there are no such immediate plans, monies available in the Company's treasury, subject to approval of the shareholders of the Company, may be utilized to purchase securities of other corporations but no such purchases will be made while the Shares offered hereunder are in the course of distribution to the public.

1 
e 

* 
* 
* 
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Name of Claim No. of Lease Acreage Expiry ,Date 

Cona No. 3 M-296 46.46 May 21, 1976 
Cona No. 8 M-297 45.65 May 21, 1976 
Cona No. 9 M-298 43.59 May 21, 1976 
Cona No. 10 M-299 51. 65 May 21, 1976 
Cona No. 11 M-300 45.44 May 21, 1976 
Akers No. 1 M-304 46.28 May 21, 1976 
Akers No. 3 M-306 49.05 May 21, 1976 
Akers No. 7 M-3l0 60.00 May 21, 1976 
Manitou M-3ll 51.65 May 21, 1976 
Lake No. 26 M-322 17.00 May 21, 1976 
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to replace water control dams. Save with respect to the foregoing 
the Company does not have any surface plant or equipment. 
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the Falcon Lake, Bird River area of Manitoba, at a cost of $3,450. 
Air-borne and ground E M surveys were conducted on these claims 
at a total cost of approximately $27,000: however results were 
disappointing and all of the claims have since been allowed to lapse. 

USE OF PROCEEDS 

The m1n1mum proceeds to be received by the Company from 
the Shares offered hereunder is $30,000 which will be reduced by 
the cost of this issue estimated at $4,500. These monies will be 
used to discharge the Company's net liabilities, which at August 31, 
1972, amounted to some $7,450, including a loan in the amount of 
$5,000 made to the Company by Cat Lake Mines Limited, such loan 
proceeds having been used for general administrative purposes. 
Monies will also be used to implement the initial exploration program 
recommended by R.A. Crouse, P. Eng., on the Company's Lingman Lake 
property, and estimated to cost approximately $15,000. Dependant 
upon the results achieved and the availability of funds, further 
exploration may be carried out on the Lingman Lake property. While 
the Company has no plans in this regard at the present time, monies 
in its treasury as available, may also be used to defray the cost of 
programs of acquiring, staking, exploring and developing other 
properties, either alone or in consort with others, and generally 
to carry out exploration programs as opportunities and finances 
permit, bu~ no such properties will be acquired and monies will not 
be expended thereon without an amendment to this prospectus being 
filed if the securities of the Company are then in the course of 
distribution to the public. 

Monies not immediately required for the Company's purposes 
are deposited in interest bearing accounts with Canadian Chartered 
Banks. lYhile there are no such immediate plans, monies available 
in the Company's treasury, subject to approval of the shareholders 
of the Company, may be utilized to purchase securities of other 
corporations but no such purchases will be made while the Shares 
offered hereunder are in the course of distribution to the public. 

'.f~ ... ' .... ; •.. ,., .. -........ .-...: .... , .......... "..,'."., 
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OFFEUING

The Company offers 1,000,000 Common Shares without par value ("Shares") through Davidson S, Company {"DAVIDSON") 25 Adelaide Street West, Toronto, Ontario. The Offering, to be by way of a distribution over-the-counter in the Province of Ontario, will continue for a period (the "Offering Period") of 3 months from the date of acceptance for filing of this Prospectus by the Ontario Securities Commission, until all of the 1,000,000 Shares have been sold, or until earlier terminated by mutual consent of the Company and DAVIDSON whichever shall first occur. The price at which Shares of the Company will be sold to the public will be determined by DAVIDSON but in any event will not be less than 15C per share. Purchasers of shares during the Offering Period will be charged commissions at normal rates, as prescribed by The Toronto Stock Exchange, by registered dealers, including DAVIDSON, acting as agents on behalf of such purchasers.

DAVIDSON has entered into an Agreement dated September 19, 1972, with the Company whereunder it has agreed within 3 business days following completion of the Offering Period to purchase such number of Shares of the Company so that the purchase price thereof when added to the monies received by the Company from the sale of its Shares during the Offering Period will, after the payment of the commissions to DAVIDSON as referred -to below, equal the sum of $30,000. The price to be paid by DAVIDSON for Shares so purchased by it will be settled by DAVIDSON but in any event will not be less than 11.25* per Share or 75% of the closing selling price for Shares of the Company on the last day of the Offering Period, whichever is the greater. Any Shares so purchased by DAVIDSON may be offered for sale over-the-counter but at a price not exceeding the amount paid therefor plus 25%. If DAVIDSON purchases any Shares as aforesaid, an amendment to this Prospectus will be filed with the Ontario Securities Commission.

In consideration for acting on behalf of the Company in this Offering, and the guarantee that the Company will receive at least the sum of $30,po6. DAVIDSON will be paid a commission of 101 of the selling price of the Shares sold pursuant to this Offering, all to net the Company 90%'Of the selling price of said shares.

DAVIDSON may also make purchases and sales of Shares of the Company in the open market during the course of the distribution of the Shares offered hereunder for the purpose of maintaining an orderly market for Shares of the Company and to assist in the distribution of the 1,000,000 Shares. Any Shares so purchased by it may be offered for sale in priority to the Shares offered by the Company, however, DAVIDSON will not itself purchase any of the Shares offered by the Company during the Offering Period.

DESCRIPTION OF SHARES

Each holder of shares is entitled to one vote at all meetings of shareholders for each share held. Each share ranks equally with all other shares with respect to rights to dividends and upon a winding UD or dissolution of the Company. All shares to be outstanding upon completion of the present financing will be fully paid and non-assessable.

CAPITALIZATION

Designation of 
Security

Common shares 
no par value

Amount 
Authorized

5,000,000

Amount 
outstanding 
as at August 
31, 1972'

1,464,286 
^756,430)

Amount 
outstanding 
as at Sept. 
15, 1972

1,464,286 
^756,430)

Amount outstanding 
if all securities 
being offered are

(l)   ^-

2,464,286
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Jl) This figure assumes that the 1,000,000 shares being offered 
by the Company and referred to under the caption "Offering" 
are all sold.

MANAGEMENT

The names and home addresses of the Directors and Officers 
of the Company, offices held in the Company and their principal 
occupation within the five proceeding years is as follows:

Name and Address

Mark Gerald Smerchanski 
2147 Portage Avenue 
Winnipeg, Manitoba

Position with 
Company

President fc 
Director

Wilbur Ralph Salter, Q.C, 
496 Russell Hill Road 
Toronto, Ontario

Clarence Robert Schultz 
3 Cobblestone Drive 
Willowdale, Ontario

Basil Filardi, Jr. 
59 Greenridge Avenue 
White Plains, New 
York, U.S.A.

Harry Meronek 
118 VlenzGl Street 
St. Paul, Winnipeg 
Manitoba

Vice-President 
6 Director

Secretary- 
Treasurer 
Director

Director

Director

Principal Occupation

Member of parliament for 
the past 4 years. Consul 
ing Geologist, self- 
employed, President of 
Border Chemical Company 
Ltd. Winnipeg, Manitoba 
and Cat Lake Mines 
Limited, Toronto, Ontario

Solicitor, Partner in the 
firm of Salter, Reilly, 
Jamieson fc Apple, 
Solicitors, Toronto, 
Ontario .Accountant, self-employe

Attorney, Partner in the 
firm of Filardi and 
Caruso, White Plains, New 
York, U.S.A.

Chemical Engineer. Vice- 
president of Aerofoam 
Chemicals Ltd., Winnipeg, 
Manitoba

SHAREHOLDINGS OF DIRECTORS AND SENIOR OFFICERS

Set forth below are particulars of the shares of the 
Company beneficially owned by Directors and Senior Officers:

Designation of Class
Common shares 
No par value

Percentage of Class 
Less than l i ( 1)

(1) Calculated on the basis of shares issued and outstanding 
prior to the sale of shares referred to under "Offering".

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS

During the fiscal year of the Company ended March 31, 1972, 
no remuneration was paid to the Directors and Senior Officers of the 
Company save that the Secretary, who is also a Director of the Company, 
received $600 in consideration of his providing the Company with 
secretarial services. No remuneration was paid to the Directors and 
Senior Officers of the Company for the period from March 31, 1972 to 
August 31, 1972.
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PURCHASER'S STATUTORY RIGHTS OP WITHDRAWAL AND RES C ISSION

i'he Securities Act (Ontario) provides, in effect, that where a 
Security is offered to the Public in the course of distribution 
to the Public:

(a) a Purchaser will not be bound by a contract for such security 
.if written or telegraphic notice of his intention not to be 
bound is received by the Vendor or his agent not later than 
midnight on the second business day after the Prospectus or 
amended Prospectus offering such security is received or is 
deemed to be received by him or his agent, and

(b) a Purchaser has the right to rescind a contract for the
purchase of such security, while still the owner thereof, if 
the Prospectus and any amended Prospectus offering such 
security contains an untrue statement of a material fact or 
omits to state a material fact necessary in order to make any 
statement therein not misleading in the light of the 
circumstances in which it was made, but no action to enforce this 
right can be commenced by the Purchaser after the expiration of 
90 days from the later of the date of such contract or the 
date on which such Prospectus or amended Prospectus is received 
or is deemed to be received by him or his agent.

Reference is made to Sections 64 and 65 of the Securities Act (Ontario) 
for the complete text of the provisions under which the above-mentioned 
rights are conferred.

DATED this 31st day of October, 1972.

The foregoing constitutes full, true and plain disclosure of 
all material facts relating to the securities offered by this 
Prospectus as required by Part 7 of the Securities Act (Ontario) 
and the regulations thereunder.

M.G. SMERCHANSKI C, R. SCHULTZ
Chief Executive Chief Financial

Officer Officer

ON BEHALF OF THE BOARD OF DIRECTORS 

Harry Meronek W. R. Salter 

Director Director

To the best of our knowledge, information and belief, the 
foregoing constitutes full, true and plain disclosure of all material 
facts relating to the securities offered by this Prospectus as 
required by Part 7 of the Securities Act (Ontario) and the regulations 
thereunder.

DAVIDSON K. COMPANY 

Per:

J.C. LABBETT

The following are the only persons having an interest, directly 
or indirectly, to the extent of not less than 51 in the capital of 
Davidson .6 Company:
J.C. Labbctt, A. Castledine, Keith Walker, G.A. Wiley, R.A. Marcello, 
Jalab Securities Limited, Brcwstor Securities Limited, R.W. .Moody, 
Donald B. Climo.
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lo SECURITIES- COMMISSION OR OTHER SIMILAR AUTHORITY ]N CANADA HAS IN
JY WAY PASSED UPON THE MISHITS OF THE SECURITIES OFFERED 11EREUNDER, AN1*

REPRESENTATION 'J'O THE CONTRARY IS AN OFFENCE. , , ..,/' '-' -l f * l fi k j v; ' v y ^' l v/

LAKELYN MINUS L1M3TED 

Room 2019-A, 44 King Street West 

TORONTO - ONTARIO

P R O S P K C T U S

COMMON SHARES -./'/"-",;;/.l 
(without par value)

NEW ISSUE:

200,000 underwritten shares and 400,000 optioned shares as fol]ows:

S' '
t. 1

M
, y

F irm], y

200,000

Under 
Option

200,000 
200,000

Price Per 
Share

20* 
25* 
30*

Net Proceeds 
to Corporation 

(J.)

$ 40,000 
50,000 
60,000

Maximum Offering 
Price of These Shares 
to the Public

25* 
31.25* 
37.5*

(3) Before deducting tiie expenses of this issue, estimated not to exceed $ 7,500.

There is no obligation upon the Underwriter-Optionee and there is no 

assurance that any of the optioned shares will be purchased. 

S[^ O*1 ' DISTRIBUTION

The Underwriter-Optionee, acting as principal, will offer the under written and optioned shares over-the-counter in the Province of Ontario within the maximum price ceiling set forth above. Sales of the underwritten and optioned shares may also be made through other registered dealers acting as agents who will bc paid commissions not exceeding 25?; of the selling price of the shares so offered.

! ' SR 1 ' AP

The Underwriter-Optionee may be said to realise a profit before ex penses in an amount equal to the amount by which t lie price ped. d for such shares is less than the price at which said shares are sold to the public.

The purpose of this issue is to secure funds for the general expenses of the Company and parti .cularly to provide funds .for the carrying out of development expenses on the Company's properties referred to under "Use of Proceeds" in this Prospectus.

 Shares of the Company trade in the over-the-counter nuirket and on August 14,]973 were quoted at 23^ bid and 27* asked.

THESE SHARES A 1113 SPECULATIVE.

Pc'irti cu3.ar reference should be made: to the captions "History and Business", the various property sections thereunder and "Offering".

UNDERWRITER-OPTIONEE

DAVIDSON PARTNERS LIMITED 
25 AcU.v'kiJc'lo Slroot West 

Toronto, Onlnrjo
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HISTORY AND BUSINESS

Lakelyn Mines Limited, (the "Company"), was incorporated under the 
Companies 7vct (Ontario) and Part XI thereof by Articles of Incorporation 
dated February 9, 1945, as Lingman Lake Mines Limited (N.P.L.) to engage 
in the acquisition, exploration and development of mines, mineral lands 
and deposits. The Articles of Incorporation were amended March 3, 
1945, to change the Company's name to Lingman Lake Gold Mines Limited 
(N.P.L.). The Articles of Incorporation were again amended on January 
5, 1948 to increase the Company's authorized capital to 4,000,000 shares 
having a par value of $1.00 each. The Articles of Incorporation were 
once again amended on November 19, 1948 to change the Company's name to 
Lingman Gold Mining Company Limited (N.P.L.) and to reorganize its capi 
tal structure so that the Company's authorized capital thereafter consis- 
ed of 3,000,000 shares having a par value of $1.00 each. The Articles of 
Incorporation were further amended on April 7, 1954, to increase the 
Company's authorized capital to 5,000,000 shares having a par value of 
$1.00 each. The Articles of Incorporation were once again amended on 
December 3, 1964 to change the Company's name to Lakelyn Mines Limited, 
to reduce its issued capital and subsequently to increase its authorized 
capital back to 5,000,000 shares having a par value of $1.00 each. By 
Articles of Amendment dated October 30, 1972, the Company changed it's 
5,000,000 shares of the par value of $1.00 each into 5,000,000 shares 
without par value.

Between December 1972 and February 1973, the Company carried out 
a diamond drilling program which is referred to under the heading 
"Lingman Lake Property". Except for the foregoing, the Company has been 
inactive for the past five years.

PROPERTY INTERESTS 

LINGMAN LAKE PROPERTY

Pursuant to the terms of an Agreement dated Inarch l, 1945, between 
the Company as Purchaser and Elmore George Hamilton Schultz of London, 
Ontario, as Vendor ("Vendor") the Company purchased 9 unpatented mining 
claims, PA6196 to PA6204 inclusive, located in the Lingman Lake Area of 
the District of Kenora, Patricia Mining Division, in the Province of 
Ontario and acquired an exclusive option to purchase a further nine 
mining claims, PA6130 to PA6138 inclusive, located in the same area. 
The consideration paid to the Vendor was ^3,000 and 1,200,000 fully paid 
and non-assessable shares of the Company as then constituted. By various 
amendments to the Articles of Incorporation of the Company in November 
1948 and December 1964, the Company's capital structure has been reorgan 
ized so that 1,200,000 shares aforesaid are represented by 171,428 fully 
paid and non-assessable shares of the Company as presently constituted.

By Agreement dated March 12, 1945 between the Company and Art Van 
der Brink and Loret Paget c/o McMurray, Greschuck, Walsh, Micciy and 
Molloy, 707 McArthur Building, Winnipeg, Manitoba, (the "Parties") the 
Company exercised its exclusive option to purchase the above mentioned 
claims under option in consideration for the sum of $6,000. The Company 
also agreed to pay to the Parties the sum of $10,000 within six months 
after production commences from claims PA6130 to PA6138.

One claim located in the Lingman Lake Area, namely, PA6391 was 
subsequently acquired at no cost to the Company.

During 1945, the Company also acquired two mining claims, namely 
PA6633 and PA6634, located in the Lingman Lake Area from J. Kirsopp for 
the sum of $2,000.

The above mining claims, all of which are recorded in the Company's 
name, may be described as follows:
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lIIS'J'OHY' AND BUSINESS 

Lakelyn Mines Linli ted, (the "Company"), \-las incorporated under the 
Companies Act (Ontario) and Part Xl thereof by Articles of Incorporation 
dated February 9, 1945, as Lingman La}~e 11ines Limited (N.P.L.) to engage 
in the acquisition, exploration and development of min~s, mineral lands 
and deposits. The Articles of Incorporation were amended March 3, 
1945, to change the Company's name to Lingman Lake Gold 11ines Limited 
(N.P.L.). The Articles of Incorporation were again amendod on January 
5, 1948 to increase the Company's authorized capital to 4,000,000 shares 
having a par value of $1.00 each. The Articles of Incorporation were 
once again amended on November 19, 1948 to change the Company's name to 
Lingman Gold Mining Company Limited (N.P.L.) and to reorganize its capi
tal structure so that the Company's authorized capital thereafter consis
ed of 3,000,000 shares having a par value of $1.00 each. The Articles of 
Incorporation were further amended on April 7, 1954, to increase the 
Crnnpany's authorized capital to 5,000,000 shares having a par value of 
$1.00 each. The Articles of Incorporation were once again amended on 
December 3, 1964 to change the Company's name to Lakelyn Mines Limited, 
to reduce its issued capital and subsequently to increase its authorized 
capjtal back to 5,000,000 shares having a par value of $1.00 each. By 
Articles of Amendment dated October 30, 1972, the Company changed it's 
5,000,000 sllares of the par value of $1.00 each into 5,000,000 shares 
without par value. 

BetWeen Dece~)or 1972 and Pebruary 1973, the Company carried out 
a diamond drilling program which is referred to under the heading 
"Lingman Lake Property". Except for the foregoing, the Company has been 
inactive for the past five years. 

PROPEH'J'Y INTERESTS 

LINGMAN LAKE PROPERTY 
'---

Pursuant to the terms of an Agreement dated 1-1arch 1, 1945, between 
the Company as Purchaser and Elmore George Hamilton Schultz of London, 
Ontario, as Vendor (IIVendor ll

) the Company purchaBed 9 unpatented mining 
claims, PA6196 to PA6204 inclusive, located in the Lingman Lake Area of 
the District of }(enora, Patricj a Hining ])i vision, in the Province of 
Ontario and acquired an exclusive option to purchase a further nine 
mining claims, PAGJ30 to PA6138 inclusive, located in the same area. 
The consideration paid to the Vendor waD $3,000 and 1,200,000 fully paid 
and non-assessable shares of the Company as then constituted. By various 
amendments to the Articles of Incorporat.ion of the Company in November 
1948 and December 1964, the Company's capital structure has been reorgan
ized so that 1,200,000 shares aforesaid are represented by 171,428 fully 
paid and non-assessable shares of the Company as presently constituted. 

By Agreement dated March 12, 1945 between the Company and Art Van 
der Brink and Lorat Paget c/o Mcr~rray, Greschuck, Walsh, Micay and 
11olloy, 707 l1cArthur Bui ] ding, \'linnipeg, Hani toba, (the "Parties II) the 
Company eX('Tcised its exclmd vo option to purchase the above mentioned 
claims under option in consi(lvration for the sum of $6,000. The Company 
also agreed to puy to the Parties the SUHl of $10, 000 \vi thin six months 
after production COMnencas from claims PAG130 to PAG138. 

One claim located in the Lingman Lake Area, nmnely, PAG391 was 
subsequently acquired at no cost to the Company. 

During 1945, the Company also acquired two mining clajms, namely 
PAGG33 and PAG 634, located in the JJingman Lake Area from J. Kirsopp for 
the sum of $2,000. 

'}'he above mininq claims, all of which ar9 recorded in the Company's 
name, may be described as follows: 
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Number . Parcel Number Acreage

6196 " 2004 42.39
PA 6197 2005 42.54
PA 6198 2006 40.74
PA 6199 2007 56.68
PA 6200 2008 55.75
PA 6201 2009 45.80

*PA 6202 2010 33.27
*PA 6203 2011 38.72
*PA 6204 2012 45.53
PA 6130 1995 55.10
PA 6131 2015 57.69
PA 6132 1999 47.21
PA 6333 2000 45.92PA 6134 1996 45.43
PA 6135 2001 51.71
PA 6136 1997 44.34
PA 6137 2002 51.49
PA 6138 2003 48.80
PA 6391 1998 30.31
PA 6633 2013 50.73
PA 6634 2014 69.42

* Excepting thereout and therefrom the surface rights only on and over a strip of land one chain in perpendicular width along the shore of Lingman Lake.

Title to the claims is the usual title enjoyed by patented mining claims in the Province of Ontario. The patents contain normal reserva tions and the claims are subject to the provisions of The Land Titles Act. Acreage taxes at the rate of 50"? per acre are payable to the Province.

Location and Access

The above claims are situated in the Lingman Lake Area, District of Kenora, in North-Western Ontario. The property is 195 air miles north and slightly east of PvOd Lake, Ontario, and approximately 210 miles north-east from Lac Du Bonnet, Manitoba. Access to the area is by float- equipped aircraft during the summer and by ski-equipped plane during the winter.

History

In 1945 the Company drilled 79 holes totalling 36,659 feet on the property. Between 1946 and 1949 the Company encouraged by its previous drilling, sunk a three-compartment shaft to a depth of 415 feet. Levels were esteiblished at 150 feet, 275 feet and 400 feet and a total of 4,536 feet of drifting, cross-cutting and raising was completed as follows:

Level Drifting Cross-Cutting Ra i si ng

1st level - 150 771 388
2nd level - 275 1,378 313 2073rd level - 400 1,125 121 233

A total of 9,796 feet of underground diamond drilling was completed on all three levels.

Between December 1972 and February 1973, the Company carried out a drilling program by drilling one hole on the property. The Company intend ed to drill two deep diamond drill holes to penetrate the intersection of the north and south clones referred to under "Engineer's Report" on page 3. After the first drill hole was completed to a length of 992 feet the con tractor experienced an accident and had his drill destroyed by fire. Because of the delay caused by the fire and additional costs that would be entailed in securing another drill, the Company decided not to proceed with the second diamond drill hole.

No further work has been done on the property and, save with respect to the foregoing, the Company is unaware of any previous surface or underground exploration and development work having boon performed.

J
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* Excepting thereout and therefrom the surface rights only on and 
over ~ strip of land one chain in perpendicular width along the 
shore of Lingman Lake. 

Title to the claims is the usual title enjoyed by patented mining 
claims in the Province of Ontario. The patents contain normal reserva
tions and the claims are s\bject to the provisions of Thri Land Titles 
Act. Acreage taxes at the rate of 50¢ per acre are payable to the 
Province. 

Location and Access 

The above claims are situated in the Lingman Lake Area, District 
of Kenora, in North-Western Ontario. The property is 195 air miles north 
and slightly east of Red Lake, Ontario, and approximately 210 miles 
north-east from Lac Du Bonnet, Manitoba. Access to the area is by float
equipped aircraft during the sununer and by ski-equipped plane during the 
winter. 

Histor¥. 

In 1945 the Company drilled 79 holes totalling 36,659 feet on the 
property. Between ]946 and 1949 the Company encouraged by its previous 
drilling, sunk a three-compartment shaft to a depth of 415 feet. Levels 
were established at 150 feet, 275 feet and 400 feet and a total of 4,536 
feet of drifting, cross-cutting and raising was completed as follows: 

Level Drifting Cross-Cutti~ng Raising 

1st level - 150 771 388 
2nd level - 275 1,378 313 207 3rd level - 400 1,125 121 233 

A total of 9,796 feet of underground diamond drilling was completed . on all three levels. 

Between December 1972 and February 1973, the Company carried out a 
drilling program by drilling one hole on the property. ':Jlhe Company intend-
cd to drill two deep diamond drill holes to penetrate the intersection of 
the north and south ~ones refcrred t.o under "Engineer I s Report" on page 3. 
After the first drill hole was completed to a length of 992 feet the con
tractor experienced an accident and had his drill destroyed by fire. 
Because of the deJ.ay caused by the fire and additional costs that would be 
entailed in securj.ng anotJlcr drill, the Company decided not to proceed 
with the second diamond drill hole. 

No further ltJork has been done on the property and I save 'vi th respect 
to the foregoing, the Company is unmvarc of any previouB surface or 
underground exploT.'Cltion and development work having bc!cn pcrform(~d. 
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nt and Equipment

The Company owns a head frame building which serves the three- 
compartment shaft mentioned above, and a hoistroom containing a boiler 
power plant. These buildings are carried on the Company's Balance 
Sheet at a value of $ 31,801. The Company has no other surface plant 
or equipment on this property.

Engineer's Report

The following is a summary of the report of R.A. Grouse, P. Eng., 
dated June 25, 1973, which is available for inspection in the public 
files of the Ontario Securities Commission.

Mr. Grouse states that the principal gold showings on the property 
are contained within two shear zones known as the North and South Zones, 
both of which are cut by a diabase dyke. The mineralized zones strike 
east-west and dip south. The most favourable host rock is silicified 
greenstone with some carbonate and quartz, especially in the proximity 
of the quartz porphyry which lies between the two zones. Sulphide min 
eralization consists mainly of pyrite with minor amounts of arsenopyrite, 
pyrrhotite and occasionally chalcopyrite. A third zone, called the West 
Zone, is apparently an extension of the North Zone lying on the west side 
of the diabase dyke. Diamond drilling and underground exploration work 
have established the dip of the north zone to be 65 degrees south and 
the south zone 80 degrees south. The deep drill hole completed in Feb 
ruary, 1973 intersected the downward projection of the two zones in a 
diamond drill hole that was drilled at an angle of 56O at 930 to 935 
feet which ran 9.5 ozs. in gold over five feet of drill core.

Mr. Crouse states that previous exploration work has indicated the 
following potential tonnages to the 400 foot level:

Proven ore - 148,000 tons @ .41. ozs. 60,680 ozs. 

Indicated and estimated ore by diamond drilling:

a) North and south zone - 148,000 tons @ .41 ozs. 60,680 ozs.
b) West zone - 130,000 tons @ .21 ozs. 27,300 ozs.

R ecommen d a t i on s

Mr. Crouse recommends that:

1. A further diamond drilling program be carried out to extend some of 
the previous gold intersections. The cost of this diamond drilling is 
estimated at $30,000 for 3,000 feet of drilling.

2. A detailed valuation report be prepared to determine the total cost 
of the surface plant and underground facilities that would be required to 
bring the property into production based on gold reserves which have been 
developed to date. The report is estimated to cost approximately $15,000,

GOD'S LAKE PROPERTY

Pursuant to the terms of an Agrement dated September 16, 1948 
between the Company as Purchaser and Gold's Lake Gold Mines Limited,- a 
Company organized under the laws of Manitoba and having its head office 
in Winnipeg, Manitoba, as Vendor ("Vendor") the Company purchased all 
the assets of the Vendor for the consideration of 500,000 fully paid 
aj.a r:cr.-assesssble shares of the Ccr.ipany e:s constituted follov:ing an 
Ar.endrr.ent to the Articles of Incorporation of the Company daccd I,"ovo:v.ber 
19, 1948. Following a further Amendment to the Articles of Incorporation 
of the Company in December 1964, the 500,000 shares aforesaid are repre 
sented by 142,856 fully paid and non-assessable shares of the Company as 
presently constituted.

The following mining claims situate at Elk Island in the Province
of Manitoba, are recorded in the Company's name, are free of encumbrance
and the title thereto is the usual title to mining claims enjoyed by the
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• nt and Equ~~<?nt 

'rho Company owns a head frame building \'1hi ch serves the threc
cOHlpartmont shaft mentioned above, and a hoistroom containing a boiler 
power plant. These buildings are card_cd on the Company's Balance 
Shoet at a value of $ 31,801. '1'he Company has no other surface plant 
or equipment on this property. 

Engineer's Report 

The following is a sununary of the report of H.A. Crouse, P. Eng., 
dated June 25, 1973, which is available for inspection in the public 
files of the Ontario Securities Commission. 

Mr. Crouse states that the principal gold showings on the property 
are contained within two shear zones known as the North and South Zones, 
both of which are cut by a diabase dyke. The mineralized zones strike 
east-west and dip south. The most favourable host rock is silicified 
greenstone with some carbonate and quartz, especially in the proximity 
of the quartz porphyry which lies between the two zones. Sulphide min
eralization consists mai.n1y of pyrite with minor amounts of arsenopyrite, 
pyrrhoti te and occasionally chalcopyri to. 1\ third zone, called the \vest 
Zone, is apparently an extension of the North Zone lying on the west side 
of the diabase dyke. Diamond drilling and underground exploration work 
have established the dip of the north zone to be 65 degrees south and 
the south zone 80 degrees south. 'rho deep drill hole completed in li'eb
ruary, 1973 intersected the downHard projection of the two z.ones in a 
diamond drill hole that was drilled at an angle of 560 at 930 to 935 
feet which ran 9.5 ozs. in gold over five feet of drill core. 

Mr. Crouse states that previous exploration work has indicated the 
following potential tonnages to the 400 foot level: 

Proven ore - 148,000 tons @ .4l.ozs. 

Indicated and estimated ore by diamond drilling: 

a) North and south zone - 148,000 tons @ .41 OZ8. 
b) West zone - 130,000 tons @ .21 ozs. 

Hecommendations 

Mr. Crouse recommends that: 

60,680 ozs. 

60,680 OZ8. 
27,300 OZ8. 

1. A further diamond drilling progr~m be carried out to extend some of 
the previous gold j ntersections. 'rhe cost: of this diamond drilling is 
estimated at $30,000 for 3,000 feet of drilling. 

2. A detailed valuation report be prepared to determine the total cost 
of tho surface plant and underground facilities tIlat would be required to 
bring the property into producti.on based on gold reserves which have been 
developed to date. 'J'he report is estimnted to cost approxir.lately $15,000. 

GOD'S LAKE PHOPEHTY 

Pursuant to the terms of an hgrement dated September 16, 1948 
between the Company as Pl1rChuf>or and Gold I s Lake Gold l1ines I .. ir:li ted,' a 
Cor;\pany organi zed under the Imvs of Hani toba and having its head of f ice 
in \'Iinnipcg, Banitoba, as Vendor ("Vendor") the Company purchased all 
the assets of the Vendor for the consideration of 500,000 fully paid 
2.Li :-:c:;-assessc:b1e s:~2.res of' the CCl:~:)a;;y c:s constituted fol1m,:ing an 
,"~!:-'.2 11(::-::2:1 t to t;~ ~ ;~~~ ~ .:. C.l. e.s 0 f I:: c O~· i: 0 ~ .a .. :: .. ~ C~:l 0 [ t110 CO:-:1 ~~al1y' (1 a .. c. (: ~~ 1~ 0\1 (~:':.;) 2 r 
19, 1.948. l'ollO\':ing Cl furthe.!: Mnenctl,lcnt to the j\rticles of Incorporation 
of the CompClny in DeccI!lbe:c 1964, the 500, 000 shurc!s af.oresaid a1'e rcpre
sented by 11,2,856 fully paid und non-assessable shares of the Company as 
presently constituted. 

'J'he foj :lowing minin9 claiil1s f;ituatc at Elk Island in tlw Provjnce 
of Bani tol Ja, are recorded j n the Company' f; napl8 rare freC! of cnctll1lbrancc) 
alld the ti t.l (~ tlwreto is tho u~;ual U tJc! to mininq clnilor:; enjoyocl by the 
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of Manitoba when same are held under provincially granted 21 
leases. There are no requirements for the performance of assess 

ment work and no rentals are payable other than rentals on the renewal 
of leases.

Name of Claim

Cona No. 3 
Cona No. 8 
Cona No. 9 
Cona No.10 
Cona No.ll
*Akers No. l
*Akers Mo. 3
*Akers No. 7 
Manitou 
Lake No. 26

No. of Lease

M-296 
M-297 
M-29 8 
M-299 
M-300 
M-30 4 

. M-306 
M-310 
M-311 
M-32 2

Acreage

46 ( 
45, 
43, 
51,
45.
46. 
49, 
60, 
51,

46
65
59
65
44
28
05
00
65

17.00

Expiry Date

May 21, 1976
May 21, 1976
May 21, 1976
May 21, 1976
May 21, 1976
May 21, 1976
May 21, 1976
May 21, 1976
May 21, 1976
May 21, 1976

* Subject to the Company's right to mine thereunder, 4 acres of the 
surface rights of: each of Akers No. l and Akers No. 7, and 14.5 
acres of the surface rights of Akers No. 3, were set aside for 
public purposes, without any compensation to the Company, by Order 
of the Minister of Mines and Natural Resources, Manitoba, dated 
June 27, 1957.

The former owners carried out considerable surface and underground 
development work including mining and milling operations. Work was sus 
pended many years ago and no work has been carried out or is planned by 
the Company.

Pursuant to the aforementioned agreement with the Vendor, the Company 
also acquired and owns a hydro-electric power plant located at Upper 
Kanuchuan Rapids on Island Lake River, Manitoba, which is located approx 
imately 80 miles from the Lingman Lake property. This plant has been 
maintained in working condition. It is currently being operated to pro 
duce a nominal amount of power locally. While the plant and generators 
are in satisfactory condition, the full power production would require 
very substantial outlays, particularly to replace water control dams. 
Save with respect to the foregoing, the Company does not have any surface 
plant or equipment.

USE OF PROCEEDS

The net proceeds to the Company from the sale of the underwritten 
shares will be $ 32,500 , after deducting expenses of the issue esti 
mated at $ 7,500. If all of the optioned shares are taken up and 
paid for, the Company would receive an additional $ 110,000. The 
net proceeds will form part of the Company's working capital and the sum 
of $ 30,000 will be allocated to implement the diamond drilling program 
recommended by R.A. Crouse, P. p]ng. , on the Company's Lingman Lake prop 
erty. Additional development work may be carried out dependent upon the 
results obtai.ned from the aforementioned drilling program and the availa 
bility of funds. Dependent upon the results achieved and the availability 
of funds, the Company may have a valuation report prepared as recommended 
by R.A. Crouse to determine the total cost of the surface plant and under 
ground facilities that would be required to bring the property into pro 
duction. Such a report is estimated to cost approximately $15,000. While 
the Company has no plans in this regard at the present time, the monies 
in its treasury as available, may also be used to defray the cost of 
programs of acquiring, staking, exploring and developing other properties, 
either alone or in consort with others, and generally to carry out explor 
ation programs as opportunities and finances permit, but no such properties 
will be acquired and monies will not be expended thereon without an amend 
ment to this Prospectus being filed if the securities of the Company are 
then in the course of distribution to the public.

Monies not immediately required for the Company's purposes are 
deposited in interest bearing accounts with Canadian Chartered Banks and/ 
or Trust Companies. While thore arc no such immediate plans, monies 
available in the Company's treasury, subject to the approval of the 
shareholders of the Company, may be utilized to purchase securities of 
other corporations but no such purchaser, will be made while the securities 
offered horeundor ara in the course of distribution to the public.

(4 ) .. 

_Avince of Man~.toba when same ~re held under provincially g.ranted 21 
~ leases •. There are no requ1rements for the performance of assess
ment work and no rentals are payable other than rentals on the renewal 
of leases. 

Name of Claim No. of Lease Acreage Bxpiry Date ._--
Cona No. 3 M-296 46.46 May 21, 1976 
Con a No. B M-297 45.65 May 21, 1976 
Cona No. 9 11-298 43.59 May 21, 1976 
Cona No.lO H-299 51.65 May 21, 1976 
Cona No.1) M-300 45.44 May 21, 1976 
*Akers No. 1 11-304 46.28 May 21, 1976 
*Akers Ho. 3 M-306 49.05 May 21, 1976 
*Akers No. 7 M-310 60.00 May 21, 1976 
Manitou H-311 51.65 May 21, 1976 
I.Jake No. 26 11-322 17.00 May 21, 1976 

* Subject to the COMpany's right to mine thereunder, 4 acres of the 
surf~ce rights of each of Akers No.1 and Akers No.7, and 14.5 
acres of the surface rights of Akers No.3, were set aside for 
publi c purposes, 'vi thout any compensation to the Company, by Order 
of the Minister of Mines and Natural Resources, Manitoba, dated 
June 27, 1957. 

'j'he former owners carried out considerable surface and underground 
development work including mining and milling operations. Work was sus
pended many years ago and no work has been carried out or is planned by 
the Company. 

Pursuant to the aforementioned agreement with the Vendor, the Company 
also acquired and owns a hydro-electric power plant located at Upper 
Kanuchuan Rapids on Island Lake River, Manitoba, which is located approx
imately 80 miles from the Lingman Lake property. This plant has been 
maintained in working condition. It is currently being operated to pro
duce a nominal amount of power locally. While the plant and generators 
are in satisfactory condition, the full power production would require 
very substantial outlays, iJarticularly to replace water control dams. 
Save with respect to the foregoing, the Company does not have any surface 
plant or equipment. 

US1~ OF PROCEEDS 

The net proceeds to the Company from the sale of the underwritten 
shares will be $ 32,500 , after deducting expenses of the issue esti-
mated at $ 7,500. If all of the optioned shares are taken up and 
paid for, the Company would receive an additional $ 110,000. The 
net proceeds will form part of the Company's working capital and the sum 
of $ 30,000 will be allocated to implement the diamond drilling program 
recommended by R.A. Crouse, P. Eng., on the Company's Lingman Lake prop
erty. Addi.tional development work may be carried out dependent upon the 
results obtained from the aforementioned drilling program and the availa
bility of funds. Dependent upon the results achieved and the availability 
of funds, the Company may have a valuation report prepared as recormncnded 
by R.A. Crouse to determine the total cost of the surface plant and under
ground facilities that would be required to bring the property into pro-

·duction. Such a report is estimated to cost approximately $15,000. Whi.le 
the Company has no plans in this regard at the present time, the monies 
in its treasury as available, may also be used to defray the cost of 
programs of acquiring, staking, exploring and developing other properties, 
either alone or in consort with others, and generally to carry out explor
ation programs as opportunities and finances permit, but no such properties 
will be acquired and monies will not be expended thereon without an amend
ment to this Prospectus being filed if the securities of the Company are 
then in the course of distribution to the public. 

Monics not immediately required for the Company's purposes are 
deposi ted :i n interest. bearing accounts vlith Canadian Chartered Banks and/ 
or Trust Companies. While there arc no such ilomediate plans, monics 
available in the Company's treasury, sub~i ect to the approval of the 
shareholders of the Con~anYI may be ut~lized to purchase scourj.ties of 
other corporations but no such purchase~; will be !ORde v1hile the securi tieF; 
offered hereunder arc in tho course! of distr ibuti on to the pub) ic. 
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OFFERING

The Company entered into an Agreement {the "Underwriting Agreement"), dated July 17, 1973, with Davidson Partners Limited, {the "Underwriter- Optionee"), 25 Adelaide Street West, Toronto, Ontario, whereby the 
Underwriter-Optionee agreed to purchase the following shares of the Com pany, namely:

Underwritten Shares

Number of Shares 
Underwritten

Price Per 
Share

Net Amount to be 
Received by the 
Company_________

Maximum Offering Prices 
of these Shares to the 
Public

200,000 20* $ 40,000 25*

The Underwriter-Optionee is obligated to take up and pay for all of the underwritten shares, if any are taken up, within three business days 
of the date of acceptance for filing of this Prospectus by The Ontario Securities Commission {such date of acceptance being hereinafter referred to as the "Acceptance Date") subject to the terms, conditions and provis ions of the said Agreement pursuant to which the Underwriter-Optionee 
has the right to refuse to complete the purchase in certain events.

Pursuant to the Underwriting Agreement, the Underwriter-Optionee was also granted an option to purchase additional shares of the Company, 
namely:

Optioned Shares

Number of Shares 
Optioned

Price Per Time Within Which 
Share Option Kxercisable

from Acceptance Date

Maximum Offering Price 
of these Shares to 
the Public

200,000
200,000

25* 
30*

3 months
4 months

31.25* 
37.5*

The Company is not aware of any assignments, sub-options or sub- 
underwritings with respect to the aforementioned underwritten and optioned shares.

In the event the Underwriter-Optionee defaults in purchasing any 
of the shares under option, then all unexercised options forthwith cease and determine.

The Underwriter-Optionee, acting as principal, will offer the under written and optioned shares over-the-counter in the Province of Ontario within the maximum price ceilings set forth on the facing page of this Prospectus and above. Sales of the underwritten and optioned shares may also be made through registered dealers acting as agents who will be paid commissions not exceeding 25*^ of the selling price of the shares so offered,

· . 
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written and optioned shares over-the-counter in the Province of Ontario 
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DESCRIPTION OF CAPITAL

Each holder of shares is entitled to one vote at all meetings 
of shareholders for each share held. Each share ranks equally with all 
other shares with respect to rights to dividends and upon a winding up 
or dissolution of the Company. All shares to be outstanding upon com 
pletion of the present financing will be fully paid and non-assessable.

Designation 
of Security

Amount 
Authorized

CAPITALIZATION

Amount out 
standing as at 
March 31, 1973

Amount out-
Amount out- standing if all 
standing as at Securities being 
June 30, 1973 offered are sold

(D

Common shares 
no par value

5,000,000 1,689,286 
^786,805)

1,689,286 
^786,805)

1,889,286 
^826,805)

(1) This figure assumes that the 200,000 shares underwritten and referred 
to under the caption "Offering" are taken up and paid for. If said 
shares and all of the 400,000 shares optioned are purchased, the 
number of shares to be outstanding will be 2,289,286 and the consid 
eration paid therefor will be $ 936,805.

MANAGEMENT

The names and home addresses of the Directors and Officers of the 
Company, offices held in the Company and their principal occupation with 
in the five proceeding years is as follows:

Name and Address

Mark Gerald Smerchanski 
2147 Portage Avenue 
Winnipeg, Manitobci

Wilbur Ralph Salter, Q.C, 
496 Russell Hill Road 
Toronto, Ontario

Clarence Robert Schultz 
3 Cobblestone Drive 
Willowdale, Ontario

Basil Fi.lardi, Jr. 
59 Greenridge Avenue 
White Plains, Hew 
York, U.S.A.

Harry Meronek 
118 Wenzel Street 
St. Paul, Winnipeg 
Manitoba

Position with 
Company

President and 
Director

Vice-President 
and Director

Secretary- 
Treasurer and 
Director

Director

Director

Principal Occupation

Consulting geologist, self 
employed and President of 
Border Chemical Company 
Limited, Winnipeg. Member 
of Parliament for the four 
years proceeding October 
1972.

Partner, Salter S Apple, 
Solicitors.

Accountant r self-employed.

Attorney-at-law, White 
Plains, N.Y.

Chemical Engineer, Vice- 
President of Aerofoam 
Chemicals Ltd., Winnipeg, 
Manitoba
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Chemical Engineer, Vice
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SHAREHOLDINGS OF DIRECTORS AND SENIOR OFFICERS

Set forth below are particulars of the shares of the Company bene 
ficially owned by Directors and Senior Officers:

Designation of Class Pereon t age? o f C las s 

common shares, no par value 9 l (1)

(1) Calculated on the basis of shares issued and outstanding prior to 
the sale of shares referred to under "Offering".

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS

During the fiscal year of the Company ended March 31, 1973, no 
remuneration was paid to the Directors and Senior Officers of the Company 
save that the Secretary, who is also a Director of the Company, received 
$1,000 j.n consideration of his providing the Company with secretarial 
services. No remunereition was paid to the Directors and Senior Officers 
of the Company for the period from March 31, 1973 to June 30, 1973.

PRIOR SALES OF SHARES

In November 1972, the Company, through a public offering, sold 
225,000 shares at 15C per share and received proceeds of $30,375.

PRINCIPAL HOLDERS OF SHARES

Set forth below are particulars as at July 9, 1973, of the principal 
holders of shares of the Company:

Name and Address Type of Number of Percentage of Class 
_____________ Ownership (l ) Shares __ _____ (2)  -     ,

Ruth Wade of record 370,500 21.9 ?, 
845 West Ponder 
Street, Vancouver, 
British Columbia

Davidson Se Company of record 323,605 19.2% 
25 Adelaide Street 
West, Toronto, 
Ontario.

(1) The Company does not have any knowledge of the beneficial ownership 
of the shares held of record by Ruth Wade and/or Davidson 6 Company.

(2) Calculated on the basis of shares issued and outstanding prior to 
the sale of shares referred to under "Offering".

No dividends have been paid by the Company during its last five 
completed fiscal years.

REG 3 'STRAJI AND TRAnSFE]? jAGENT

Crown Tru.st Company, 302 Bay Street, Toronto, Ontario, actn as the 
Company's Registrar tin d Transfer Agent.
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SIlAHEIIOLDINGS OP D1 HEC'j'ORS l\ND SENIOR Ol"!"ICEHS 

Set forth below are particulars of the shares of the Company bene
ficially owned by Directors and Senior Officers: 
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During the fiscal year of the Company ended March 31, 1973, no 
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save that the Secretary, who is also a Director of the Company, received 
$1,000 jn consideration of his providing the Company with secretari.al 
services. No remuneration was paid to the Directors and Senior Officers 
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In November 1972, the Company, through a publjc offering, sold 
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AUDITORS

The Auditors of the Company are Messrs. Thorne Gunn S Co., Chartered Accountants, Royal Trust Tower, Toronto, Ontario.

MATERIAL CONTRACTS

The Company has entered into the following material contract during the past two years:

Agreement dated July 17, 1973, between the Company and Davidson Partners Limited, respecting the sale of shares hereunder and referred to under the caption "Offering".

A copy of the foregoing Agreement may be inspected within ordinary business hours at the head office of the Company, Room 2019-A, 44 King Street West, Toronto, Ontario, during distribution of the securities offered by this Prospectus.

PURCHASER'S STATUTORY RIGHTS OF 
WITHDRAWAL AND RESCISSION

The Securities Act (Ontario) provides, in effect, that where a security is offered to the Public in the course of distribution to the Public:

(a) a Purchaser will not be bound by a contract for such security if written or telegraphic notice of his intention not to be bound is received by the Vendor or his agent not later than midnight on the second business day after the Prospectus or amended Pros pectus offering such security is received or is deemed to be received by him or his agent, and

(b) a Purchaser has the right to rescind a contract for the purchase of such security, while still the owner thereof, if the Prospectus and any amended Prospectus offering such security contains an untrue statement of a material fact or omits to state a material fact nec essary in order to make any statement therein not misleading in the light of the circumstances in which it was made, but no action to enforce this right can be commenced by the Purchaser after the expiration of 90 days from the later of the date of such contract or the date on which such Prospectus or amended Prospectus is received or is deemed to be received by him or his agent.

Reference is made to Sections 64 and 65 of the Securities Act (Ontario) for the complete text of the provisions under which the above-mentioned rights are conferred.

J
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AUDITORS' REPORT

To the Directors of 
Lakelyn Mines Limited

We have examined the balance sheet of Lakelyn Mines Limited as at 

March 31, 1973 and the statements of deferred exploration and development 

expenditures, deficit, contributed surplus, administrative expenses and source and 

application of funds for the five years then ended. Our examination included a 

general review of the accounting procedures and such tests of accounting records 

and other supporting evidence as we considered necessary in the circumstances.

In our opinion these financial statements present fairly the financial 

position of the company as at March 31, 1973 and the results of its operations and 

the source and application of its funds for the five years then ended, in accordance 

with generally accepted accounting principles applied on a consistent basis.

Toronto, Canada THORNE GUNN fit CO.
May 23, 1973
(July 17, 1973 as to note 6) Chartered Accountants

.. 

To the Directors of 
Lakelyn Mines Limited 
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and other supporting evidence as we considered necessary in the circumstances. 
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with generally accepted accounting principles applied on a consistent basis. 

Toronto, Canada 
May 23, 1973 
(July 17, 1973 as to note 6) 

THORNE GUNN & CO. 

Chartered Accountants 
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LAKELYN MINES LIMITED 
(Incorporated under the laws of Ontario)

BALANCE SHEET - MARCH 31, 1973

ASSETS

CURRENT ASSETS
Cash $ 2,433

FIXED ASSETS (note 5)
Buildings and equipment, at cost less proceeds

from disposals and write-off of $64,833 $ 31,801 
Kanuchuan Rapids hydro plant and power development,
mining plant and leases in the God's Lake Area,
Manitoba, at the value assigned to 142,856 shares
of the presently constituted capital stock less
proceeds from disposals of $5,361 137,496 169,297

MINING CLAIMS (notes l and 5) 182,428 

DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES (note 5) 721,770

$1,075. 928

LIABILITIES

CURRENT LIABILITIES
Accounts payable and accrued liabilities $ 1,813

SHAREHOLDERS' EQUITY

CAPITAL STOCK (notes 2 and 3)
Authorized - 5,000,000 shares without par value
Issued - 1,689,286 shares $786,805

CONTRIBUTED SURPLUS (note 4) 287,310 1,074,115

^1,075,928 

Approved by the Board

M.G. SMERCHANSKI 
Director

W.R. SALTER 
Director

." 

• 
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LAKELYN NINES LINITED 
(Incorporated under the laws of Ontario) 

BALANCE SHEET - HARcn 31, 1973 

ASSETS 

CURRENT ASSETS 
Cash 

FIXED ASSETS (note 5) 
Buildings and equipment, at cost less proceeds 

from disposals and write-off of $64,833 
Kanuchuan Rapids hydro plant and power development, 

mining plant and leases in the God's Lake Area, 
Manitoba, at the value assigned to l4~,856 shares 
of the presently constituted capital stock less 
proceeds from disposals of $5,361 

MINING CLAIMS (notes 1 and 5) 

DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES' (note 5) 

LIABILITIES 

CURRENT LIABILITIES 
Accounts payable and accrued liabilities 

SHAREHOLDERS' EQUITY 

CAPITAL STOCK (notes 2 and 3) 
Authorized - 5,000, 000 shares without par va 1ue 

$ 2,433 

$ 31,801 

137,496 169,297 

182,428 

721, 770 

$ 1,813 

Issued - 1,689,286 shares $786,805 

CONTRIBUTED SURPLUS (note 4) 

Approved by the Board 

N.G. SMERCHANSKI 
Director 

W. R. SALrrER 
Director 

287,310 1,074, 115 

$1,075,928 



LAKELYN MINES LIMITED 

STATEMENT OF DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES

Travel
Diamond drilling
Engineering and consulting fees
Government fees and taxes
Surveys
Assaying

Expenditures for the year
Balance deferred at beginning of year

Expenditures written off to deficit 

Balance deferred at end of year

Year ended March 31,
1973

$ 5,749
5,363
1,050

701

65

12, 928
70S, 842
721, 770

5721,770

1972

$ 7C1

701
708, 141
708,842

5708^842

1971

S 801

801
707,340
708, 141

5708,J.41

1970

$ 702

702
735,448
737, 150
29, 810

$707,340

1969

? 2,423
202
180

2,805
733,643
736,448

5736,448

STATEMENT OF DEFICIT

Year ended March 31,

Deficit at beginning of year 
Add

Administrative expenses 
Mining claims abandoned 

Cost
Exploration and development 

General exploration

Deduct amount written off to contributed surplus (note 4)

Deficit at end of year

1973 1972 1971 1970 1969
$259,945 $257,365 5252,863 5214,280 5205,765

14,654 2,438 4,502 2,429 8,515

274,599 
274, 599

142
259, 945

3,450 
29,810 
2,894

257,365 252,863 214,280

Nil 5259,945 5257,365 5252,863 5214,280

LAKELYN MINES LIMITED 

STATEMENT OF DEFERRED EXPLORATION AND DEVELOPME~~ EXPENDITURES 

Travel 
Dia~ond drilling 
Engineering and consulting fees 
Gove:::-n:nent fees and taxes 
St.!rveys 
Assaying 

Expenditures for the year 
Balance deferred at beginning of year 

Expenditures written off to deficit 

Balance deferred at end of year 

Deficit at begin~ing of year 
Add 

Ad~inistrative expenses 
Min~ng claims abandoned 

Cost· 
Exploration and development 

General exploration 

Deduct amount written off to contributed surplus (note 4) 

Deficit at end of year 

STATEMENT OF DEFICIT 

1973 

$ 5, 76.9 
5,363 
1,050 

701 

65 

12,928 
708,842 
721, 770 

$721, 770 

1973 

$259,945 

14,654 

274,599 
274,599 

Nil 

Year 
1972 

$ 7el 

701 
708, 141 
708,842 

$708,842 

Year 
1972 -

$257,365 

2,438 

142 
259,945 

$259z 945 

ended March 31, 
1971 1970 1969 

$ 2,423 
$ 801 $ 702 202 

180 

801 702 2,805 
707,36.0 736,46.8 733,643 
708, 141 737,150 736,448 

29,810 

$708 z 141 $707,340 $736,46.8 
~ 
~ 

ended March 31, 
1971 1970 1969 

$252,863 $214,280 $205, 765 

4,502 2,429 8,515 

3,450 
29,810 
2,894 

257,365 252,863 214,280 

$257,365 $252.863 $214,280 



LAKELYN MINES LIMITED 

STATEMENT OF CONTRIBUTED SURPLUS

Balance at beginning of year 
Deficit written off (note 4)

Balance at end of vear

Year ended March 31,
1973 1972 1971 1970 1969

3561,909 $561, 909 $561, 909 3561,909 5561,909
274,599 ______ ______ ______  ————^

3287,310 3561,909 3561,909 3561, 909 3561,909

STATEMENT OF ADMINISTRATIVE EXPENSES

Year ended March 31,

Accounting and secretarial expenses
Audit
Government fees and taxes
Legal
Office expenses
Report to shareholders
Transfer agent's fees and expenses
Travelling expenses

Less interest earned

Administrative expenses, written off to deficit

1973

3 1, 000
1,350

85
7,355

402
1,679
1,960
823

14,654

1972

3 600
800
100

65
166
707

2,438

1971

3 1, 800

85

962

1,754

4,601
99

1970

3 1, 800

85
75

1,036

2,996
567

1969

5 2, 650
350
155

2,800
759
588

1,704
395

9,401
886

3 14,654 3 2,438 3 4,502 3 2,429 3 8,515

------------------ ------------

Eala~ce at beginning of year 
Deficit written off (note 4) 

Balance at end of year 

LAKELYN MINES LIMITED 

STATEXENT OF CONTRIBUTED SURPLUS 

Year 
1973 1972 

$561,909 $561,909 
274,599 

$287,310 $561,909 

• 
ended March 31, 

1971 1970 1969 

$561,909 $561,909 $561,909 

$561,909 $561, 909 $561,909 



LAKELYN MINES LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS

Year ended .March 31,

Source of funds
Proceeds from issue of shares

Application of funds
Exploration and development expenditures 
Administrative expenses (net) 
General exploration

Increase (decrease) in working capital position 

Working capital (deficiency) at beginning of year 

Working capital (deficiency) at end of year

1973 1972 1971 1970 1969

30,375

12,928 $ 701 $ 801 $ 702 $ 2,805
14,654 2,438 4,502 2,429 8,515

142 2,894
27,582 3,281 5,303 6,025 11,320

2,793 (3,281) (5,303) (6,025) (11,320) 

(2,173) 1,108 6,411 12,436 23,756

$ 620 $ (2,173) 3 l, 108 3 6,411 $ 12,436

Source of funds 
Proceeds from issue of shares 

Ap?lication of funds 
Exploration and develop~ent expenditures 
Ad~inistrative expenses (net) 
General exploration 

Increase (decrease) in working capital position 

Working capital (deficiency) at beginning of year 

Working capital (deficiency) at end of year 
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LAKELYN MINKS LIMITED

1.

2.

3.

4.

5.

6.

NOTES TO FINANCIAL STATEMENTS 

MARCH 33, 1973

MINING CLAIMS
Lingman Lake Area, Kenora-Patricia Mining Division, Ontario 
at the value assigned to 171,428 shares of the presently 
constituted capital stock and $ll, 000 cash. A further $10, 000 
is payable by the company six months after production commences 5182, 428

CAPITAL REORGANIZATION
The Articles of Amendment of the company dated October 30, 1972, gave effect, 
among other things, to the change in the company's authorized capital from 
shares with a par value of $l each into shares without par value and transfer 
the balance of discount to issued capital.

CAPITAL STOCK
During the year, the corporation issued 225,000 shares of capital stock for 
net proceeds of $30, 375 cash.

CONTRIBUTED SURPLUS
On July 20, 1972 the. shareholders authorized the company to write off 
accumulated deficit as it appears on the balance sheet of the company on a 
periodic basis to contributed surplus until all such contributed surplus has 
been written off the books of the company.

RECOVERY OF COSTS
The recovery of costs of fixed assets, mining claims and deferred exploration 
expenditures is dependent upon the successful development of the company's 
property.

SUBSEQUENT EVENT
By agreement dated July 17, 1973, Davidson Partners Limited have agreed to 
purchase 200,000 shares of the company's capital stock for $ 4 O, 000 and in 
consideration therefor has been granted options to purchase additional shares 
as follows:

200,000 shares at 25 
200,000 shares at 30

per share within 3 months 
per share within 4 months

from the acceptance date being 3 days after this prospectus has been accepted 
for filing by regulatory bodies.
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LAKELYN M1NES LIMITED 

NOTES TO FINANC1AL STATEMENTS 

MARCH 31, 1973 

1. MINING CLAIMS 
Lingman Lake Area, Kenora-Patricia Mining Division, Ontario 
at the value assigned to 171,428 shares of the presently 
constituted capital stock and $11,000 cash. A further $10,000 
is p<lyable by the company six months after production commences 

2. CAPITAL REORGANIZATION 
The Articles of Amendment of the company dated October 30, 1972, gave effect, 
among other thing~ to the change in the company's authorized capital from 
shares with a par value of $1 each into shares without par value and transfer 
the balance of discount to issued capital. 

3. CAPITAL STOCK 
During the year, the corporation issued 225,000 shares of capital stock for 
net proceeds of $30,375 cash. 

4. CONTRIBUTED SURPI~S 
On July 20, 1972 the shareholders authorized the company to write off 
accumulated deficit as it appears on the balance sheet of the company on a 
periodic basis to contributed surplus until all such contributed surplus has 
been 'vrit ten off the books of the company. 

5. RECOVERY OF COSTS 
The recovery of costs of fixed assets, mining claims and deferred exploration 
expcndt.tures is dependent upon the successful development of the company's 
property. 

6. SUBSEQUENT EVENT 
By agreement dated July 17, 1973, Davidson Partners Limited have agreed to 
purchase 200,000 shares of the company's capital stock for $40,000 and j,n 
cOllsideration therefor has been granted options to purchase additional shares 
as follows: 

200,000 shares at 25 ¢ per share within 3 months 
200,000 shares at 30 ¢ per share "lithin 4 mont:hs 

from the acceptance date being 3 days after this prospectus has been accepted 
for filing by regulatory bodies. 
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There are no other material facts.

The foregoing constitutes full, true and plain disclosure of 
all material facts relating to the securities offered by this Prospectus 
as required by Part VII of The Securities Act (Ontario) and the regulations 
thereunder.

M.G. SMERCHANSKI C.R. SCHULTZ
Chief Executive Chief Financial
Officer Officer

ON BEHALF OF THE BOARD OF DIRECTORS

BASIL FILARDI, JR. W.R, SALTER 
Director Director

Dated this 14th day of August, 1973.

UN DE RWRITE R-OPTIONEE

To the best of our knowledge, information and belief, the 
foregoing constitutes full, true and plain disclosure of all material 
facts relating to the securities offered by this Prospectus as required 
by Part VII of The Securities Act (Ontario) and the regulations thereunder.

DAVIDSON PARTNERS LIMITED

By: "J. C. Labbett" 
"R. A. Marcollo"

Dated this 14th day of August, 1973.

The following includes the name of every person having an 
interest, either directly or indirectly, to the extent of not less than 
5* in the capital of Davidson Partners Limited: Brewster Securities 
Limited, Jalab Securities Limited, J.Q, Labbett, R. A. Marcello, 
G.A. Wiley, A. V. Castledine, W. Keith Walker, D.B. Climo, R. w. Moody.

.. 
Thore are no other material facts • • The foregoing constitutes full, true and plain disclosure of 

all material facts relating to the securities offered by this Prospectus 
as required by Part VII of The Securities Act (Ontario) and the regulations 
thereunder. 

M.G. SZ.1EI{CHlU~SI<I 

Chief gxecutive 
Officer 

C.R. SCHULTZ 
Chief Financial 
Officer 

ON BEHALF OF THE BOARD OF DIRECTORS 

BASIL PILARD!, JR. 
Director 

Dated this 14th day of August, 1973. 

l'l. R. SALTER 
Director 

UNDERNRITER-OPTIONEE . . 

To the best of our kno\-'ledge, information and belief, the 
foregoing constitutes full, true and plain disclosure of all material 
facts relating to the securities offered by this Prospectus as required 
by Part VII of The Securities Act (Ontario) and the regulations thereunder. 

Dated this 14th day of August, 1973. 

DAVIDSON PARTNERS LIMITED 

By: IIJ. C. Labb~tt" 
"R. 1\. Marcello" 

The following includes the name of every person having an 
interest, either directly or indirectly, to the extent of not less than 
5% in the capital of Davidson Partners Limitod: Brewster securities 
Limited, Jalab Securities Limited, J.G~ Labbett, R. A. Marcello, 
G.A. Wiley, A. V. Castledine, W. Keith W~lker, D.B. Climo, R. W. Moody. 


