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Summary

Spectral IP/resistivity and magnetic/VLF surveys were done on the Indian Lake
grid, Tyrrell Township, Shining Tree area, Ontario. The IP/resistivity survey was done
from November 13 to December 17, 2010. The magnetic/VLF survey was done on
October 26 and 27 and from December 4 to December 17, 2010. Total production was
33,025 m IP/resistivity and 58,075 m magnetics/VLF. The results have been presented
on 6 maps at 1:10,000 and 32 sets of stacked pseudosections at 1:2,500.
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5. Conclusions

Spectral IP/resistivity and magnetic/VLF surveys were done on the Indian Lake grid, Tyrrell
Township, Shining Tree area, Ontario. The 1P /resistivity survey was done from November 13 to
December 17, 2010. The magnetic/VLF survey was done on October 26 and 27 and from December 4
to December 17, 2010. Total production was 33,025 m 1P /resistivity and 58,075 m magnetics/VLF.
The results have been presented on 6 maps at 1:10,000 and 32 sets of stacked pseudosections at
1:2,500.
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Production, GPS control points, Instrumentation and Data Processing

Spectral 1P /resistivity and magnetic/VLF surveys were done on the Indian Lake grid, Tyrrell
Township, Shining Tree area, Ontario. Indian Lake is 20 km east northeast of Shining Tree and 18 km
west southwest of Gowganda. The work was done for Goldeye Explorations Ltd. by JVX Ltd. under JVX
job number 10-84. The IP/resistivity survey was done from November 13 to December 17, 2010. The
magnetic/VLF survey was done on October 26 and 27 and from December 4 to December 17, 2010.
Total production was 33,025 m IP/resistivity (table 1) and 58,075 m magnetics/VLF (table 2).

Appendix 1

For the IP/resistivity survey, coverage is measured from the station of the first moving current
electrode to the station of the last potential electrode (ideal grid). For the magnetic/VLF survey,

Line From To Separation Date
12800E | 7800N | 6600N 1200 December 12/14, 2010
12900E | 7800N | 6625N 1175 December 15, 2010
13000E | 7800N | 7400N 400 December 16, 2010
13100E | 7800N | 7325N 475 December 12, 2010
7000N | 6600N 400 December 16, 2010
13200E | 7800N | 7275N 525 December 11, 2010
6925N | 6600N 325 December 16, 2010
13300E | 7800N | 7275N 525 December 11/17, 2010
13400E | 7800N | 7150N 650 December 10, 2010
13500E | 7800N | 6600N 1200 December 8/9, 2010
13600E | 7925N | 6600N 1325 December 6/7, 2010
13700E | 8550N | 6600N 1950 December 4/5, 2010
13800E | 8500N | 6600N 1900 December 3/4, 2010
13900E | 8550N | 6700N 1850 December 1/2, 2010
14000E | 8775N | 6775N 2000 Nov 29, Dec.1, 2010
14100E | 8700N | 6800N 1900 November 26/27, 2010
14200E | 8400N | 7925N 475 November 29, 2010
7850N | 6850N 975 November 29, 2010
14300E | 8475N | 6900N 1575 November 25, 2010
14400E | 8100N | 6950N 1150 November 23, 2010
14500E | 7950N | 7000N 950 November 22/23, 2010
14600E | 7950N | 7050N 900 November 22, 2010
14700E | 8375N | 8100N 275 November 20, 2010
8075N | 7075N 1000 November 20/22, 2010
14800E | 8425N | 8200N 225 November 13, 2010
8050N [ 7150N 900 November 22, 2010
14900E | 8550N | 7200N 1350 November 13/15, 2010
15000E | 8475N | 8125N 350 November 19, 2010
7800N | 7200N 600 November 15, 2010
15100E | 8650N | 8250N 400 November 19, 2010
7600N | 7200N 400 November 15, 2010
15200E | 8675N | 8300N 375 November 19, 2010
7550N | 7200N 350 November 16, 2010
15300E | 8575N | 8350N 225 November 20, 2010
7500N | 7200N 300 November 16, 2010
15400E | 7550N | 7200N 350 November 17, 2010
7875N | 7675N 200 November 17, 2010
15500E | 7925N | 7500N 425 November 17, 2010
15600E | 7950N | 7550N 400 November 18, 2010
15700E | 8000N | 7600N 400 November 18, 2010
15800E | 8050N | 7600N 450 November 18, 2010
15900E | 7875N | 7650N 225 November 18, 2010
Total 33,025 m
Table 1. Production Summary - IP/resistivity Survey

coverage is measured from the first to last station (ideal grid).

The IP/resistivity survey was done with a pole-dipole array, ‘a’ =25 m, n=1,6/8. The moving
current electrode was always grid north of the potential electrodes. Magnetic/VLF readings were taken

every 12.5m.
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Line From To Separation | VLF Date
11900E 6600N | 9537.5N 2937.5 24 October 26, 2010
12800E 6600N 7800N 1200 24 December 16, 2010
12900E 6600N 7800N 1200 24 December 16/17, 2010
13000E 6600N 9600N 3000 24 December 17, 2010
13100E 6600N 9600N 3000 24 December 14/17, 2010
13200E 6600N | 9612.5N 3012.5 24 December 14, 2010
13300E 6600N | 9612.5N 3012.5 24 December 12/14/15, 2010
13400E 6600N 9600N 3000 24 December 12, 2010
13500E 6600N 9600N 3000 24 December 12, 2010
13600E 6600N 78000N 1200 25.2 December 13, 2010
7800N 9600N 1800 24 December 4/12/16, 2010
13700E 6600N 7800N 1200 252 December 13, 2010
7800N 9600N 1800 24 December 4/8/16, 2010
13800E 6600N 9000N 2400 24 | December 4/6/11/16, 2010
13900E 6700N | 8837.5N 2137.5 24 December 5/16, 2010
14000E | 6762.5N | 8787.5N 2025 24 December 5, 2010
14100E 6800N 8675N 1875 252 December 6, 2010
14200E 6850N | 7862.5N 1012.5 25.2 December 6, 2010
8050N | 8387.5N 337.5 25.2 December 6, 2010
8400N 8500N 100 24 December 16, 2010
8500N 8587.5N 87.5 252 December 6, 2010
14300E 6900N 8475N 1575 24 December 11, 2010
14400E | 6937.5N | 8100N 1162.5 24 December 11, 2010
14500E | 6987.5N | 7962.5N 975 24 December 11, 2010
14600E | 7037.5N | 7950N 912.5 24 December 11, 2010
14700E | 7087.5N 8375N 1287.5 24 December 7/10/11, 2010
14800E 7150N | 8437.5N 1287.5 24 December 7, 2010
14900E | 7187.5N 8400N 1212.5 24 December 7, 2010
15000E 7200N 7325N 400 24 October 27, 2010
8125N 8600N 475 24 December 7, 2010
15100E 7200N | 7612.5N 412.5 24 December 10, 2010
8262.5N | 8662.5N 400 24 December 7, 2010
15200E 7200N 7575N 375 24 December 10, 2010
8287.5N 8700N 412.5 24 December 7, 2010
15300E 7200N 7500N 300 24 December 10, 2010
8325N 8575N 250 24 December 7, 2010
15400E 7200N 7875N 675 24 December 9, 2010
15500E 7475N 7950N 475 24 December 9, 2010
15600E | 7512.5N 7975N 462.5 24 December 9, 2010
15700E 7562.5 8012.5 450 24 December 9, 2010
15800E 7600N | 8062.5N 462.5 24 December 8/9, 2010
15900E 7675N 7875N 200 24 December 8, 2010
B9600N | 11900E | 13700E 1800 24 October 26, 2010
T7200N | 13325E | 15000E 1675 24 October 27, 2010
T7800N | 15400E | 15900E 500 24 December 8, 2010
T8400N | 14700E | 15300E 600 24 December 7, 2010
Total 58,075 m

Table 2 roduction Summary - Magnetic/VLF Survey

Grid

The survey grid is within the 50 claims listed in table 3. All are registered to Goldeye
Explorations Ltd. The grid is centered 20 km east northeast of Shining Tree, Ontario - 100 km south
southeast of Timmins and 125 km north of Sudbury.

The grid is the southeastern extension of a larger grid - a composite of Goldeye grids Clinton,
Hydro Creek and Lacarte. A composite map of the results from earlier ground magnetic surveys over
this larger composite grid is shown in figure 1. Indian Lake is in the southeast corner of figure 1.
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points is in the Geosoft database gps.gdb. UTM coordinates at GPS control points at the start and end of
every line are listed in table 4.

There were no GPS control points at the south end of lines 13300E and 13400E. For these line
segments, GPS points were taken from the magnetic/VLF survey results.

Line Station | UTMe UTM n | elevation
12800E 7575 497706 | 5272477 364
6700 497325 | 5271684 388
12900E 7575 497792 | 5272438 366
6675 497416 | 5271620 395
13000E | 7800N | 497963 | 5272607 *
7400N | 497794 | 5272244 *
13100E 7575 497967 | 5272356 374
6650 497567 | 5271523 378
13200E 7575 498065 | 5272313 379
6700 497691 | 5271520 375
13300E 7575 498150 | 5272269 376
7200 497997 | 5271928 365
13400E 7575 498251 | 5272229 378
7200 498085 | 5271885 370
13500E 7575 498337 | 5272187 379
6700 497964 | 5271399 366
13600E 8350 498753 | 5272847 390
6600 498008 | 5271267 366
13700E 8325 498832 | 5272782 395
6600 498096 | 5271226 381
13800E 8275 498904 | 5272689 389
6600 498198 | 5271178 390
13900E 8550 499115 | 5272894 372
6800 498357 | 5271322 365
14000E 8775 499300 | 5273061 378
6775 498449 | 5271246 380
14100E 8675 499343 | 5272929 378
6800 498554 | 5271224 389
14200E 8400 499316 | 5272633 370
6850 498655 | 5271232 386
14300E 8475 499432 | 5272662 373
6900 498783 | 5271229 380
14400E 8100 499384 | 5272279 384
6950 498881 | 5271233 390
14500E 7950 499398 | 5272104 378
7000 499001 | 5271242 391
14600E 7925 499479 | 5272036 373
7050 499106 | 5271247 378
14700E 7100 499222 | 5271246 380
8375 499763 | 5272402 371
14800E 8425 499871 | 5272406 378
7150 499331 | 5271246 379
14900E 7200 499446 | 5271252 387
8550 500012 | 5272470 372
15000E 8475 500077 | 5272364 375
7200 499543 | 5271227 404
15100E 8650 500233 | 5272493 372
7200 499626 | 5271168 393
15200E e 500355 | 5272493 368
[ cuyu 499718 | 5271130 399
15300E 8575 500387 | 5272338 363
7200 499811 | 5271084 384
15400E 7875 500178 | 5271657 380
7200 499898 | 5271044 395
15500E 7925 500298 | 5271658 369
7450 500102 | 5271244 367
15600E 7950 500402 | 5271632 369







Appendix 1: Production, GPS control points, Instrumentation and Data Processing
IP /resistivity

Scintrex IPR12 time domain IP/resistivity receiver, SN 412128
GDD TXII - 1800W-2400V time domain IP/resistivity transmitter

For each potential electrode pair, the IPR12 measures the primary voltage (Vp] and the ratio of
secondary to primary voltages (Vs/Vp) at 11 windows (gates or slices) on the IP decay (2 second
current pulse). These 11 windows are labeled M4 to M14. There is the option for an additional user
defined slice (Mx). Units are milliVolts for Vp and milliVolts/Volts for M4 to M14 and Mx. Settings are

Vp: 200 to 1600 msec

M4 centered at 60 msec (50 to 70)

MS centered at 90 msec (70 to 110)

M6 centered at 130 msec (110 to 150)
M7 centered at 190 msec (150 to 230}
M8 centered at 270 msec (230 to 310)
MO centered at 380 msec (310 to 450)
M10 centered at 520 msec (450 to 590)
M11 centered at 705 msec (590 to 820)
M12 centered at 935 msec (820 to 1050)
M13 centered at 1230 msec (1050 to 1410)
M14 centered at 1590 msec (1410 to 1770)
Mx centered at 870 msec (690 to 1050)

The apparent resistivity is calculated from Vp, the transmitted current and the appropriate
geometric or K factors. M4 to M14 define the IP decay curve. The Mx slice is commonly presented in
contoured pseudosections.

JVX has chosen the above settings for Mx in order to better reflect an IP measurement from the
older Scintrex IPR11 time domain receiver. In IPR11 surveys from the 1980s, this chargeability window
was most often plotted and experience gained is based in part on this measurement.

The IPR12 also calculates the theoretical decay that best fits the measured decay. The
theoretical decay is based on the Cole-Cole impedance model applied in the 1970s. The fit is based on a
set of theoretical master curves with restrictions that limit the value of the calculation. JVX uses a
different method to calculate impedance parameters (see below).

The Instrumentation GDD Inc. GDD TXII 1800 watt time domain IP transmitter operates off 120V
output from a 2000 watt motor generator. Qutput is current stabilized from 150 to 2400 volt taps. The
maximum current is 10 amps. Current and circuit resistance are displayed in digital form.

Data Processing and Presentation

Grid

The magnetic and VLF results are drawn with a grid taken from the UTM coordinates recorded
by the GSM-19WV at each station. The IP/resistivity survey results are registered to a grid interpolated
or extrapolated from GPS control points. These GPS control points are loaded into a Geosoft database
(gps.gdb) as UTM coordinate - line/station pairs. UTM coordinates are assigned to each IP/resistivity

reading using a look up procedure from gps.gdb.

Base Map

Claim fabric has been downloaded as *.shp files from the MNDMF claimap3 website (Copyright
Queen’s Printer for Ontario). A topographic base map and claim fabric are available as a *.png image
from the same source. Lakes, rivers and roads have been downloaded as 1:50,000 *.shp files from
NRCAN geogratis.ca (Earth Sciences Sector of Natural Resources Canada). There are minor differences
in these topographic elements from federal and provincial sources.
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Appendix 1: Production, GPS control peints, Instrumentation and Data Processing

Magnetics/VLE

At the end of every survey day, data from the mobile and base station magnetometers are
dumped to a PC. Output from both magnetometers are text files labelled by date, grid and ‘mobile’ or
‘base’. Data dumps for the mobile unit show UTM e, UTM n, elevation, TMI (nT), time (decimal hours),
line and station, VLF frequency, vertical inphase (ip) and quadrature (op), two horizontal components
(h1 and h2) and total field (pT). Data dumps for the base unit show time and TMI. Subsequent
processing steps are

1. Apply base station corrections to the mobile magnetic data. Corrected TMI values are appended to
the ‘mobile’ files and renamed as ‘cor’ files. Bad data or repeat values are removed.
2. Move the contents of the files containing the corrected TMI values into a Geosoft database (*.gdb).

The corrected total magnetic intensity values are presented in a colour + line contour map. The
VLF results are presented as offset profiles of the vertical inphase and quadrature components, Both
are generated from the database using Geosoft Montaj.

1P/Resistivity

At the end of every survey day, the IP/resistivity data are dumped from the IPR12 to a PC.
Output is an ASCII *.dmp file with the date as the file name. Raw data from each survey line are
collected in ASCI] *i12 files with the line number as the file name. The data are checked for quality and
quantity. The data are archived for transfer to JVX Ltd. in Toronto.

Office data processing is based largely on Geosoft Oasis Montaj v6.3 (www.geosoft.com).
Impedance modelling software (below) is based on a suite of programs developed by JVX for the IPR11
and IPR12.

The *.i12 files are taken into a Geosoft database and merged with the position data in gps.gdb.
The IP decays are analyzed for spectral content (see below).

The results are presented as plan maps of the n=2 Mx chargeability and apparent resistivity
and stacked pseudosections. Stacked pseudosections show the Mx chargeability, apparent resistivity,
spectral IP time constant (tau) and spectral IP amplitude (MIP). All are prepared with Geosoft Oasis
Montaj. Random gridding is used in all cases. The pseudosections assume an ideal survey line. Plan
maps show the interpolated grid, station numbers, posted values and line + colour contours.

Impedance Modelling

The Cole-Cole impedance model was developed in the 1970s after it became clear that
chargeability is a complex property that includes amplitude (volume percent electronic conductors),
grain size and grain size uniformity. [n this model, the low frequency electrical impedance Z(w) of rocks
and soils is defined by 4 parameters. They are

ro DC resistivity in Ohm.m

m true zero time chargeability

T tau - time constant in seconds
c exponent

The form of the model is

Z(w)=r0{1-m[1 - (1+(iw7)9)-*]} Ohm.m
where w is the angular frequency (2rf).

The true chargeability (m or MIP] is a better measure of the volume percent electronic
conductors - primarily pyrrhotite and graphite. The time constant is a measure of the square of the
average grain size. The exponent is a measure of the uniformity of the grain size. Common or possible
ranges are 0 to 1 V/V (m), .01 to 100 seconds (tau) and .1 to .5 (c).

In time domain IP surveys, impedance model parameters may be estimated using a best fit
between theoretical and measured decays. The simplest approach is to use a set of master decay
curves, pre-calculated for selected values of time constant and exponent. For a 2 second current pulse,
the master curve set used here is for time constant values of .01, .03, .1, .3, 1, 3, 10, 30 and 100 seconds
and exponent values of 0.1, 0.2, 0.3, 0.4 and 0.5. This gives a total of 45 master curves.
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Appendix 1: Production, GPS control peints, Instrumentation and Data Processing

All decays that give an RMS fit between measured and master decay of less than 5% are judged
to be of sufficient quality to yield spectral IP parameters.

Under ideal conditions, more than 90 % of the IP decays in any survey are of sufficient
amplitude and quality to yield spectral parameters. 80 % is probably average for most surveys. The
most common reason for the lack of spectral parameters is very low decay amplitudes - often seen in
areas of thick and/or conductive overburden. Instrumentation and/or noise problems can occur over
long sections of outcrop or at an abrupt boundary between outcrop and conductive ground.

Pseudosections

The pseudosections are plotted using standard depth and position conventions. The plot point
for any measured quantity for the n'» potential dipole pair is (n+%)a/2 m forward of and below the
current electrode. Pole-dipole anomaly shapes depend on array orientation. The array sketch shown
with each pseudosection shows the correct array orientation.

These plot forms have been found to give a reasonable image of target-top location, width and
depth where 1) the anomalously chargeable and/or resistive body is an isolated, tabular body with a
dip that is within + 45° of vertical), 2) where background chargeabilities and resistivities (overburden
and host rock) are uniform and 3) where the terrain is relatively flat. They are more difficult to
interpret for irregular or nearby chargeable bodies and where there is any amount of conductive cover
or topographic relief. Forward or inverse modelling may be useful in such cases.

For Mx, MIP and apparent resistivity, colour contour intervals in the pseudosections are taken
from equal area distribution for the whole grid. Colour assignments for the spectral ‘tau’ and ‘c’ are
fixed,

Archives

The results of the survey are archived on CD. Included on the CD is the Oasis Montaj viewer.
File types include

ASCII *txt or *.dmp or *.xyz - text files, including instrument data dumps

ASCII *i12 - IPR12 collated raw data dumps

* gdb - Geosoft databases [GPS, magnetics/VLF, [P /resistivity)

* map - Geosoft format pseudosections and maps included with this report

MS WORD *.doc and Adobe Acrobat *.pdf - this report
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Weekly Field Production Reports

Appendix 2

JVX Ltd.
Weekly Field Production Report — Profile IP/Resistivity Survey

[ Project No 10-84

| Client: Goldeye

[ Area: Indian Lake

| Week Ending: Nov 13, 2010

Day Description of Work Line From To Length
Sun. N/A
Nov. 7
Mon. N/A
Nov. 8
Tue. N/A
Nov. 9
Wed. N/A
Nov. 10
Thu. N/A
Nov. 11
Fri. ;
Nov. 12 Camp Construction
Sat. Set up infinity, current wire, 14900E 8550N 8025N 525
Nov. 13 Receiver cable. Start reading (two
guys on the line only Grant, Val,
Mike-Tx). Experienced some noise
from Insight Geophysics crew.
Stand by 30 minutes.
(8 hrs)

Surface IP = X|, BHIP = Bl, Mag = XM, Gravity = XG, Surface EM = XE, BHEM = BE, Other Survey =
XO, HLEM survey = XH, Day Off = O, Standby/Weather = S , Mobilization/ Demobilization = M

Sudbury Warehouse = W, Richmond Hill Office = R, Other= 2

Position Name S M|T W|T|F|S
Crew Boss/operator | Valery Kungurov Z | Xl
Field Assistant Mike Adshade Z | Xl
Field Assistant Ted Lang Z | Xl
Field Assistant Grant Trajkowicz Z | Xl

Goldeye Explorations Ltd.

JVX 10-84 (Indian Lake)



Appendix 2: Weekly Field Production Reports

JVX Ltd.

Weekly Field Production Report — Profile IP/Resistivity Survey

[ Project No 10-84

| Client: Goldeye

| Area: Indian Lake

| Week Ending: Nov 20, 2010

Day Description of Work Line From To Length
Sun. OFF
Nov. 14
Mon. IP reading L14900E, 15000E 14900E 8200N 7200N 1000
Nov. 15 15000E 7800N 7200N 600
Tue. IP reading L15100E, 15200E, 15100E 7600N 7200N 400
Nov. 16 15300E 15200E 7550N 7200N 350
15300E 7500N 7200N 300
Wed. IP reading L15400E, 15500E 15400E 7875N 7675N 200
Nov. 17 15400E 7550N 7200N 350
15500E 7925N 7500N 425
Thu. IP reading L15600E, 15700E, 15600E 7950N 7550N 400
Nov. 18 15800E and 15900E 15700E 8000ON 7600N 400
15800E 8050N 7600N 450
15900E 7875N 7650N 225
Fri. IP reading L15000E, 15100E and 15000E 8475N 8125N 350
Nov. 19 15200E 15100E 8650N 8250N 400
15200E 8675N 8300N 375
Sat. IP reading L15300E, 14800E, 15300E 8575N 8350N 225
Nov. 20 14700E 14800E 8425N 8200N 225
14700E 8375N 7425N 950

Surface IP = XI, BHIP = Bl, Mag = XM, Gravity = XG, Surface EM = XE, BHEM = BE, Other Survey =
XO, HLEM survey = XH, Day Off = O, Standby/Weather = S , Mobilization/ Demobilization =M

Sudbury Warehouse = W, Richmond Hill Office = R, Other=Z

Goldeye Explorations Ltd.

Position Name S|M[T |WI|T|F (S
Crew Boss/operator | Valery Kungurov [ O [ X1 | XI | XI [ XI | XI | XI
Field Assistant Mike Adshade O [ XL XI[XI]XI|XI'[XI
Field Assistant Thomas Au O | XI [ XI]| X

Field Assistant Grant Trajkowicz | O | X1 [ X1 | XI | XI | XI | XI
Field Assistant Cody Knies XIE] X X[ XI

JVX 10-84 (Indian Lake)



Appendix 2: Weekly Field Production Reports

JVX Ltd.

Weekly Field Production Report — Profile IP/Resistivity Survey

[ Project No 10-84

| Client: Goldeye

| Area: Indian Lake

| Week Ending: Nov 27, 2010

Day Description of Work Line From To Length
Sun. Day off
Nov. 21
Mon. IP readings. L14700E, 14800E, 14800E 8050N 7150N 900
Nov. 22 14600E, 14500E 14700E 7575N 7075N 500
14600E 7950N 7050N 900
14500E 7950N 7300N 650
Tue. IP readings. 14400E, 14500E 14400E 8100N 6950N 1150
Nov. 23 (continuation) 14500E 7450N 7000N 450
Wed. Changed transmitter site. Picked up
Nov. 24 all current wire, extended infinity
wire. Trip to the town for gasoline
and diesel. No IP readings.
Thu. IP readings 14300E 14300E 8475N 6900N 1675
Nov. 25
Fri. IP readings 14100E 14100E 8700N 8100N 600
Nov. 26
Sat. IP readings 14100E (continuation) 14100E 8075N 6800E 1275
Nov. 27

Surface IP = XI, BHIP = Bl, Mag = XM, Gravity = XG, Surface EM = XE, BHEM = BE, Other Survey =

X0, HLEM survey = XH, Day Off = O, Standby/Weather = S , Mobilization/ Demobilization = M

Sudbury Warehouse = W, Richmond Hill Office =R, Other=Z

Goideye Explorations Ltd.

Position Name S M|T[(W|T|F|S
Crew Boss/operator Valery Kungurov | O | XI | XI | XI | Xt | XI | XI
Field Assistant Mike Adshade O X XL X1 XI| XI] Xl
Field Assistant Cody Knies O | XI| XL X[ X[ XI'| XI
Field Assistant, operator | Grant Trajkowicz | O | XI [ XI [ XI | XI | XI | XI

JVX 10-84 (Indian Lake)



Appendix 2: Weekly Field Production Reports

JVX Ltd.

Weekly Field Production Report — Profile IP/Resistivity Survey

[ Project No 10-84

| Client: Goldeye

| Area: Indian Lake

| Week Ending: Dec. 4, 2010

1

Day Description of Work Line From To Length

Sun. OFF

Nov. 28

Mon. IP reading L14200E, 14000E 14200E 7850N 6850N 1000

Nov. 29 14200E 8400N 7925N 475
14000E 8775N 7625 1150

Tue. Partly rain, camp’s job,

Nov. 30 construction, trip to the town for

fuel and water.

Wed. IP reading L14000E, 13900E 14000E 7775N 6775N 1000

Dec.1 13900E 7800N 7050N 750

Thur. IP reading 13900E 13900E 7200N 6700N 500

Dec. 2 13900E 8550N 7650N 900

Fri. IP reading 13800E 13800E 8500N 6975N 1525

Dec. 3

Sat. IP reading 13800E, 13700E 13800E 7125N 6600N 525

Dec. 4 (continuation). 13700E 8525N 7650N 875

Surface IP = Xl, BHIP = Bl, Mag = XM, Gravity = XG, Surface EM = XE, BHEM = BE, Other Survey =
XO, HLEM survey = XH, Day Off = O, Standby/Weather = S , Mobilization/ Demobilization = M
Sudbury Warehouse = W, Richmond

I Office =R, Other=2

Goldeye Explorations Lid.

JYX 10-84 {indian Lake)

Position Name SIM|T|W|T|F |S
Crew Boss/operator | Valery Kungurov | O | X1 | Z | XI | XI | XI

Operator Ted Lang XI
Field Assistant Mike Adshade O | X | Z | XI|XI|XI|XI
Field Assistant Grant Trajkowicz | O | XI | O | XI | XI | Xi | Xi
Field Assistant Cody Knies O [ XI|O [ XL XI|XI"v!

%



Appendix 2: Weekly Field Production Reports

JVX Ltd.
Weekly Field Production Report — Profile IP/Resistivity Survey

| Project No 10-84

| Client: Goldeye

| Area: Indian Lake

| Week Ending: Dec 11, 2010

Day Description of Work Line From To Length
Sun. IP readings. L13700E (continuation) | 13700E 7800N 6600 1200
Dec. 5

Mon. IP readings L13600E 13600E 7925N 7300N 625
Dec. 6

Tue. IP readings L13600E (continuation) | 13600E 7300N 6600N 700
Dec.7

Wed. IP readings L13500E 13500E 7800N 6900N 900
Dec. 8

Thu. IP readings L13500E (continuation) | 13500E 7050N 6600N 450
Dec. 9 Picked up infinity wire

Fri. IP readings L13400E 13400E 7800N 7150N 650
Dec. 10 Put new infinity.

Sat. IP readings L13300E, 13200E 13300E 7800N 7175N 625
Dec. 11 13200E 7800N 7275N 525

Surface IP = XI, BHIP = Bl, Mag = XM, Gravity = XG, Surface EM = XE,BHEM = BE, Other Survey =

XO, HLEM survey = XH, Day Off = O, Standby/Weather = S , Mobilization/ Demobilization =M

Sudbury Warehouse = W, Richmond Hill Office = R, Other= 2

Goldeye Explorations Ltd.

Position Name S | M| T[(W|T |F|S
Crew Boss/geophysicist | Valery Kungurov

Senior operator Ted Lang XI

Field Assistant, operator | Grant Trajkowicz | XI | X1 [ XI | XI | X1 [ XI | XI
Field Assistant Mike Adshade XEXE]XE] X X X Xi
Field Assistant Cody Knies XE|XE]XE[ X XL X | X
Field Assistant Thomas Au XELXE] X XE[XE] X

JVX 10-84 (Indian Lake)



Appendix 2: Weekly Field Production Reports

JVX Ltd.
Weekly Field Production Report — Profile IP/Resistivity Survey
[ Project No 10-84 | Client: Goldeye | Area: Indian Lake | Week Ending: D~~ 12 2010 |
Day Description of Work Line From To Length
Sun. IP readings. L13100E, 12¢ E 13100E 7800N 7325N 475
Dec. 12 12800E 7800N 7275N 525
Mon. Weather day. Cold and windy
Dec. 13
Tue. IP readings L12800E (continuaton) | 12800E 7425N 6600N 825
Dec. 14
Wed. IP readings L12900E 12900E 7800N 6625N 1175
Dec. 16
Thu. IP readings L13000E, 13000E 7800N 7400N 400
Dec. 16 13100E, 13200E 13100E 7000N 6600N 400
13200E 6925N 6600N 325

Fri. IP readings L13300E, 13300E 7425N 6600N 825
Dec. 17
Sat. Survey Complete. Pick up current
Dec. 18 and infinity wire.

Surface IP = XI, BHIP = BI, Mag = XM, Gravity = XG, Surface EM = XE,BHEM = BE, Other Survey =
X0, HLEM survey = XH, Day Off = O, Standby/Weather = S , Mobilization/ Demobilization = M
Sudbury Warehouse = W, Richmond Hill Office = R, Other=2

Position Name S M|T | W|TI[F |S
Crew Boss/geophysicist | Valery Kungurov Z
Field Assistant, operator | Grant Trajkowicz | Xi [ S | XI [ XI | XI | Xi | O
Field Assistant Mike Adshade XL|S [ X X[ XI| XI|Z
Field Assistant Cody Knies XI]S | XI [ XI|XI | Xt]|O
| Field Assistant Thomas Au Xi|s X[ xi[xi[xi]|z

<y

Goldeye Explorations Lid.  JVX 10-84 {Indian Lake)



Appendix 2: Weekly Field Production Reports

JVX Ltd.

Weekly Field Production Report — Profile IP/Resistivity Survey

| Project No 10-84

| Client: Goldeye

| Area: Indian Lake

| Week Ending: Dec 25, 2010

Day Description of Work Line From To Length
Sun. Demobilization Gowganda-
Dec. 19 Sudbury- Toronto
Mon. Demobilization Toronto-
Dec. 20 Newfoundland

Tue. N/A

Dec. 21

Wed. N/A

Dec. 22

Thu. N/A

Dec. 23

Fri. N/A

Dec. 24

Sat. N/A

Dec. 25

Surface IP = XI, BHIP = Bl, Mag = XM, Gravity = XG, Surface EM = XE, BHEM = BE, Other Survey =
X0, HLEM survey = XH, Day Off = O, Standby/Weather = S , Mobilization/ Demobilization =M

Sudbury Warehouse = W, Richmond Hill Office = R, Other= Z

Position Name S M|T|IW|T|F|S
Crew Boss/geophysicist | Valery Kungurov | M

Field Assistant Mike Adshade M

Field Assistant Thomas Au MM

Goldeye Explorations Ltd. JVX 10-84 (Indian Lake)



Appendix 2: Weekly Field Production Reporis

JVX Ltd.

Weekly Field Production Report — Magnetic/VLF Survey

[ Project No 10-84

| Client: Goldeye

Area: Indian Lake

| Week Ending: Oct 30, 2010

]

Day Description of Work Line From To Length

Sun. N/A

Oct. 24

Mon. N/A

Oct. 25

Tue. Mag/VLF survey. Line/station 11900E 6600N 7750N IFEY,

Oct. 26 numbers in output from GSM- 11900E 7825N 9600N 1775
19WYV are incorrect. B9600N 11900E 13700E 1800

Wed. Mag/VLF survey. Line/station T7800N 12025E 15000E 2975

Oct. 27 numbers in output from GSM- 15000E 7800N 7200N 600
19WV are incorrect. Coordinates T7200N 15000E 13325E 1675
for much of T7800N are not
useable.

Thur. N/A

Oct. 28

Fri. N/A

Oct. 29

Sat. N/A

Oct. 30

Surface IP = X|, BHIP = BIl, Mag = XM, Gravity = XG, Surface EM = XE,BHEM = BE, Other Survey =
X0, HLEM survey = XH, Day Off = O, Standby/Weather = S , Mobilization/ Demobilization = M

Sudbury Warehouse = W, Richmond Hill Office = R, Other=2Z

Goldeye Explorations L.id.

Position | Name S M|T w F|S
Operator | Scott Mortson XM | XM

JVX 10-84 {indian Lake)



Appendix 2: Weekly Field Production Reports

JVX Ltd.

Weekly Field Production Report — Magnetic/VLF Survey

| Project No 10-84

| Client: Goldeye

| Area: Indian Lake

| Week Ending: Dec 4, 2010

Day Description of Work Line From To Length

Sun. N/A

Nov. 28

Mon. N/A

Nov. 29

Tue. N/A

Nov. 30

Wed. N/A

Dec.1

Thur. N/A

Dec. 2

Fri. N/A

Dec. 3

Sat. Mag/VLF/GPS reading 13600E, 13600E 9600N 8675N 925

Dec. 4 13700E and 13800E. 13700E 8725N 9600N 875
VLF frequency 24 kHz. 13800E 9000N 8662.5 3375

Surface IP = XI, BHIP = Bl, Mag = XM, Gravity = XG, Surface EM = XE, BHEM = BE, Other Survey =
X0, HLEM survey = XH, Day Off = O, Standby/Weather = S , Mobilization/ Demobilization = M

Sudbury Warehouse = W, Richmond Hill Office = R, Other= 2

Position

Name

S

M|T

w

Crew Boss/operator

Valery Kungurov

Goldeye Explorations Ltd.

JVX 10-84 (Indian Lake)



Appendix 2: Weekly Field Production Reports

JVX Ltd.

Weekly Field Production Report — Magnetic/VLF Survey

[ Project No 10-84

| Client: Goldeye

| Area: Indian Lake

| Week Ending: Dec 11, 2010

Day Description of Work Line From To Length
Sun. Mag/VLF/GPS reading 13900E, 13900E 8837.5N 6700N 1137.5
Dec. 5 14000E. 14000E 6762.5N 8787.5 2025
VLF frequency 24 kHz.
Mon. Mag/VLF/GPS reading 14100E, 14100E 8675N 6800N 1875
Dec. 6 14200E. 14200E 6850N 7862.5N 10125
VLF frequency 25.2 kHz. 14200E 8050N 8387.5N 3375
14200E 8500N 8587.5 87.5
Tue. Mag/VLF/GPS reading T8400N, 8400N 14762 .5E 15300E 5375
Dec. 7 14700E to 15300E. 15300E 8325N 8575N 250
VLF frequency 24 kHz. 15200E 8700N 8287.5N 412.5
15100E 8262.5N 8662.5N 400
15000E 8125N 8600N 475
14900E 8400N 7187.5N 12125
14800E 7150N 8437.5N 12875
14700E 8375N 8175N 200
Wed. Mag/VLF/GPS reading 7800N 15400E 15900E 500
Dec.8 T7800N, 15900E, 15800E, 15900E 7675N 7875N 200
13800E, 13700E. 15800E 8062.5N 7687 5N 375
VLF frequency 24 kHz. 13800E 85125 7800N 712.5
13700E 7800N 8550N 750
Thur. Mag/VLF/GPS reading 15800E 7700N 7600N 100
Dec. 9 15800E, 15700E, 15600E, 15700E 7562.5N 8012.5N 450
15500E, 15400E. 15600E 7975N 7512.5N 462.5
VLF frequency 24 kHz. 15500E 7475N 7950N 475
15400E 7875N 7200N 675
Fri. Mag/VLF/GPS reading 15300E 7200N 7500N 300
Dec. 10 15300E, 15200E, 15100E, 15200E 7575N 7200N 375
14700E. 15100E 7200N 7612.5N 412.5
VLF frequency 24 kHz. 14700E 8175N 7800N 625
Sat. Mag/VLF/GPS reading 14700E 7787.5N 7087.5N 700
Dec. 11 14700E, 14600E, 14500E, 14600E 7037.5N 7950N 912.5
14400E, 13800E. 14500E 7962.5N 6987.5N 975
VLF frequency 24 kHz. 14400E 6937.5N 8125N 1187.5
14300E 8475N 6900N 1575
13800E 6600N 7800N 1200

Surface IP = XI, BHIP = Bl, Mag = XM, Gravity = XG, Surface EM = XE, BHEM = BE, Other Survey =

XO, HLEM survey = XH, Day Off = O, Standby/Weather = S , Mobilization/ Demobilization = M
Sudbury Warehouse = W, Richmond Hill Office = R, Other=2

(

Position | Name

T | W

[T |F

Crew Boss/operator | Valery Kun~ .

Goldeye Explorations Lid,

JYX 10-84 (indian Lake}

VAT XM [ XM | XM

40



Appendix 2: Weekly Field Production Reports

JVX Ltd.

Weekly Field Production Report — Magnetic/VLF Survey

[ Project No 10-84

| Client: Goldeye

| Area: Indian Lake

| Week Ending: Dec 18, 2010

Day Description of Work Line From To Length
Sun. Mag/VLF/GPS reading 13500E, 13500E 9600N 6600N 3000
Dec. 12 13400E, 13600E, 13300E. 13400E 9600N 6600N 3000
VLF frequency 24 kHz. 13600E 8587.5N 7787.5N 800
13300E 7800N 8450N 450
Mon. Mag/VLF/GPS reading 13700E, | 13700E 7800N 6600N 1200
Dec. 13 13600E. 13600E 6600N 7800N 1200
VLF frequency 25.2 kHz.
Tue. Mag/VLF/GPS reading 13300E, 13300E 8450N 9612.5N 1162.5
Dec. 14 13200E, 13100E. 13200E 9612.5N 6600N 30125
VLF frequency 24 kHz. 13100E 6600N 8550N 1950
Wed. Mag/VLF/GPS reading 13300E. 13300E 7800N 6600N 1200
Dec.15 VLF frequency 24 kHz.
Thur. Mag/VLF/GPS reading 12800E, 14200E 8400N 8500N 100
Dec. 16 12900E, 13600E to 13900E, 13900E 8625N 8562.5N 62.5
14200E. 13800E 8500N 8675N 175
VLF frequency 24 kHz. 13700E 8725N 8550N 175
13600E 8575N 8675N 100
12900E 7800N 6600N 1200
12800E 6600N 7800N 1200
Fri. Mag/VLF/GPS reading 13000E, 13000E 7800N 6600N 1200
Dec. 17 13100E, 12900E. 13100E 8550N 9600N 1050
VLF frequency 24 kHz. 13000E 9600N 7800N 1800
12900E 7825N 8400N 425
Sat.
Dec. 18

Surface IP = Xl, BHIP = Bl, Mag = XM, Gravity = XG, Surface EM = XE, BHEM = BE, Other Survey =
X0, HLEM survey = XH, Day Off = O, Standby/Weather = S , Mobilization/ Demobilization =M
Sudbury Warehouse = W, Richmond Hill Office = R, Other=2

Goldeye Explorations Ltd.

Position Name

S

M T

w

Crew Boss/operator

Valery Kungurov | XM

XM | XM

XM

JVX 10-84 (Indian Lake)
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The recent release of v7.0 of the GSM-19
system provides many examples of the
ways in which we continue to advance
magnetics technologies for our
customers.

25% improvement in sensitivity
(new frequency counting algorithm)

new intelligent spike-free algo
rithms (in comparison with other
manufacturers, the GSM-19 does
not apply smoothing or filtering to
achieve high data quality)

* Enhanced positioning (GPS
engine with optional integrated /
external GPS and real-time
navigationl)

16 times increase in memory to 32
Mbytes

1000 times improvement in
processing and display speed
(RISC microprocessor with 32-bit
data bus) 2 times faster digital
data link (115 kBaud through
RS-232)

Battery conservation and survey
flexibility (base station scheduling
option with 3 modes - daily, flexible
and immediate start)

Survey pre-planning (up to 1000
programmable waypoints that can
be entered directly or downloaded
from PC for greater efficiency)

* Efficient GPS synchronization of
field and base units to Universal
Time (UTC)

Cost saving with firmware up
grades that deliver new
capabilities via Internet

TOMETERS

- ) 1 coil wound
around a sensor containing a hydrogenrich fluid. The auxiliary field created by the
coil (>100 Gauss) polarizes the protons in the liquid to a higher thermal equilib-
rium.

When the current, and hence the field, is terminated, polarized protons precess in
the Earth's field and decay exponentially until they return to steady state. This
process generates precession signals that can be measured as described below.

Ovel user magnetometers use a more efficient method that combines
electronproton coupling and an electron-rich liquid (containing unbound electrons
in a solvent containing a free radical). An RF magnetic field -- that corresponds to a
spec  energy level transition -- stimulates the unbound electrons.

instead of releasing this energy as emitted radiation, the unbound electrons
transfer it to the protons in the solvent. The resulting polarization is much larger,
leading to stronger precession signals.

Both Overhauser and proton precession, measure the scalar value of the magnetic
field based on the proportionality of precession frequency and magnetic flux
density (which is linear and known to a high degree of accuracy). Measurement
quality is also calculated using signal amplitude and its decay characteristics.
Values are averaged over the sampling period and recorded.

With minor madifications (i.e. addition of a small auxiliary magnetic flux density
while polarizing), it can also be adapted for high sensitivity readings in low
magnetic fields. (ex. for equatorial work)

The use of Global Positioning Satellite (GPS) technol-
ogy is increasing in earth science disciplines due to 2
ability to make better decisions in locating and follow-
ing up on anomalies, and in improving survey cost
effectiveness and time management.

Examples of applications include: Surveying in remote locations with no grid
system (for example, in the high Arctic for diamond exploration)

* High resolution exploration mapping

* High productivity ferrous ordnance (UXO) detection

* Ground portable magnetic and gradient surveying for environmental
and engineering applications

* Base station monitoring for observing diurnal magnetic activity and

disturbances with integrated GPS time

The GSM-19 addresses customer requests for GPS and high-resolution Differ-
ential GPS (DGPS) through both the industry’s only built-in GPS (as well as
external GPS).

Built-in GPS offers many advantages such as minimizing weight and removing
bulky components that can be damaged through normal surveying. The follow-
ing table summarizes GPS options.

Terr: Inc.

Tel: 905-764-5505 Email: sales(@te a

52 West Beaver Cr. Rd. #1%. socnond Hill, ON. Canada L4B 1L9 Fax: 905-764-8093 Website:  www.terr



GPS Options:

Description Range Services
Time
GPS Option A Reception
only
GPS Option B | <1.5m DGPS*
GPS Option C | <1.0m Ag 114 DGPS*,
OmniStar
<0.7m
GPS Option D | <1.2m CDGPS, DGPS *,
<1.0M OmniStar.

Output

Time, Lat/ Long, UTM, Elevation and
number of Satellites

*DGPS with SBAS (WASS/EGNOS/MSAS)

Key components that differentiate the
GSM-19 from other systems on the
market include the sensor and data
acquisition console. Specifications for
components are provided on the right
side of this page.

Overhauser sensors represent a propri-
etary innovation that combines advances
in electronics design and quantum
magnetometer chemistry.

Electronically, the detection assembly
includes dual pick-up coils connected in
series opposition to suppress far-source
electrical interference, such as atmos-
pheric noise. Chemically, the sensor
head houses a proprietary hydrogen-rich
liquid solvent with free electrons (free
radicals) added to increase the signal
intensity under RF polarization.

From a physical perspective, the sensor
is a small size, light-weight assembly
that houses the Overhauser detection
system and fluid. A rugged plastic
housing protects the internal compo-
nents during operation and transport.

All sensor components are designed
from carefully screened non-magnetic
materials to assist in maximization of
signal-to-noise. Heading errors are also
minimized by ensuring that there are no
magnetic inclusions or other defects that
could result in variable readings for
different orientations of the sensor.

Optional omni-directional sensors are
available for operating in regions where
the magnetic field is near-horizontal (i.e.
equatorial regions). These sensors
maximize signal strength regardless of
field direction.

Console technology comprises an
external keypad / display interface with
internal firmware for frequency counting,
system control and data storage /
retrieval. For operator convenience, the
display provides both monochrome text
as well as real-time profile data with an
easy to use interactive menu for per-
forming all survey functions.

The firmware provides the convenience
of upgrades over the Internet via its
software. The benefit is that instrumen-
tation can be enhanced with the latest
technology without returning the system
to us -- resulting in both timely imple-
mentation of updates and reduced
shipping / servicing costs.

MAGNETOMETERS

Sensitivity:
Resolution:
Absolute Accuracy:
Dynamic Range:

0.022 nT /vHz@1Hz
0.01 nT

+-0.1nT
15,000

to 120,000 nT

Gradient Tolerance: > 10,000 nT/m

Sampling Rate: 60+, 3,2, 1,
0.5, 0.2 sec
Operating Temp: -40C to +55C

Manual:

Coordinates, time, date and reading
stored automatically at minimum 3
second interval.

Base Station:

Time, date and reading stored at 3 to
60 second intervals.

Remote Control:

Optional remote control using RS-232
interface.

Input / Qutput:

RS-232 or analog (optional) output
using 6-pin weatherproof connector

wiupne. 1,400,040
Base Station: 5,373,951
Gradiometer: 1,240,142
Walking Magnetometer: 2,686,975

Console: 223 x 69 x 240 mm

Sensor: 175 x 75mm diameter cylinder
Lonsole: 2.1 kg

Sensor and Staff Assembly: 1.0 kg

wum v wenouie, weminminyy ourtware, batteries, harness, charger, sensor
with cable, RS-232/USB cable, staff, instruction manual and shipping case.

rrequerncy Kange:
Parameters:

Up to 3 stations between 15 to 30.0 kHz
Vertical in-phase and out-of phase

components as % of total field. 2 components
of the horizontal field amplitude and total field
strenght in pT

Resolution:

0.1% of total field

Terr: Inc.

52 West Beaver Cr. Rd. #12, macimond Hjll, ON. Canada L4B 1L9

Tel: 905-764-5505
Fax: 905-764-8093

Email:
Website:

sales@te 4
www.tern !
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