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1 Introduction

Cameron Gold Operations Ltd. (CGO)carried out two overburden drilling programs, the first in 2012 and
the second in 2014. The drilling was carried out on mine lease 108400 (CLM 305) and claims 1161575
and 4254297.

In April of 2012, 36 shallow RC holes were completed for 306.1m over the area surrounding the
Cameron Deposit. This drill program was designed with the intention to geologically log and retrieve till
and bedrock samples for geochemical analysis to sterilize the area surrounding the Cameron Deposit.

In the spring of 2014, a total of 40 shallow RC holes were completed for 220m on the Jupiter
prospect, which is located approximately 700m northwest along strike of the Cameron Gold Deposit.
The program was designed to drill over anomalous areas identified by a previous till pitting campaigns
completed in 2012 and 2013.

2 Location and Access

The Cameron Gold Project is located in the Kenora Mining Division in Northwestern Ontario
approximately 90 km southeast of the town of Kenora. Access to the lease is via Cameron Lake Road, an
all-weather, gravel road that departs east from Highway 71 about 30 km north of the town of Nestor
Falls (see Figure 1).

Figure 1: Location and Access to Cameron Gold Project



3 Tenure
Cameron Gold Operations Ltd. holds 100% interest of the Mine Lease 108400 and claims, 1161575 and
4254297 covered in this report (see Figure2). The company’s head office is located at:

1 Yonge Street, Suite 1801
Toronto, Ontario, M5E 1W7
Canada

Figure 2 Tenure covered within this report

4 Previous Work

The Cameron Gold Deposit was discovered in 1960 by prospectors working for Noranda. Two
mineralized zones were identified at surface, extending over a strike length of more than 300 metres.
Between 1960 and 1973 these zones were tested by limited drilling, trenching, geophysical surveys and
geological mapping by Noranda in two separate exploration phases and under option by Zahavy Mines.

In 1980 Nuinsco Resources (Nuinsco) acquired the Project from local prospectors and staked additional
claims over the area. Between 1981 and 1983 Nuinsco conducted prospecting and geological mapping,



geophysical surveying and shallow drilling (19 holes for 1,734 metres). Follow-up work during 1983-
1985 included drilling a further 136 diamond drill holes (31,819 metres) and 62 shallower reverse
circulation drill holes (754 metres) in joint venture with Lockwood Petroleum.

During 1986 Nuinsco completed a further four diamond drill holes (744 metres) prior to entering into a
joint venture with Echo Bay Mines Limited. Through this joint venture Echo Bay earned a majority
equity position in Nuinsco by completing 3,238 metres of underground development. This comprised a
decline and three levels of lateral drifts, as well as a further 347 metres of raise development. An
underground diamond drill program was subsequently completed, comprising 552 drill holes for 28,913
metres.

In 1988 Deak International purchased Echo Bay's interest in Nuinsco and extended the decline to a
vertical depth of 243 metres. A further 16 surface diamond drill holes and 55 underground diamond
drill holes were completed before Deak withdrew from the Project, after which Nuinsco regained 100%
ownership.

The Project remained dormant until December 1995, when Cambior entered a joint venture agreement
with Nuinsco. Cambior completed 13 diamond drill holes (8,012 metres) targeting the western and
eastern extensions of the mineralization, and testing the main zone at depth. The results received from
this work lead Cambior to withdraw from the Project as it did not fit the corporate objectives of the
company. In November 2003 Nuinsco completed a further 13 diamond drill holes for 1,846 metres,
evaluating the area above the 243 metre level for the extension of high-grade mineralization intersected
in earlier drilling. This program was later followed up with a small, two-hole diamond drilling program
(1,063m) in December 2004.

Coventry Resources Ltd acquired the Cameron Gold Project in 2010, which is managed and operated by
its subsidiary Cameron Gold Operations Ltd (CGO). In October 2010 a low-level airborne magnetic
gradiometer survey was flown over the entire project area. An Induced Polarization (IP) survey was
conducted in 2011, in total 142 line kilometres of IP data was acquired over and along strike of the
Cameron Deposit. In 2012, CGO implemented an orientation surface geochemical pit excavation
program around the Cameron Gold Deposit to define the geochemical signature of the deposit. This was
followed up in 2013 and 2014 with two additional geochemical pit excavation programs on the claims
surrounding the Deposit. Between 2010 and 2013 CGO completed 244 diamond drill holes for 36,190m
over the Cameron Gold Deposit to further define the resource.

5 Regional Geology

The Cameron Lake Area is underlain by rocks of the Archean, Savant Lake-Crow Lake metavolcanic-
metasedimentary belt in the Wabigoon Subprovince of the Canadian Shield. It occurs within a region of
greenstone metavolcanic rock, bounded by granitoid batholiths such as Nolan lake stock. The area is cut
by a number of major faults, the Cameron Lake Shear Zone (CLSZ), a northwest-southeast trending zone
of high strain that hosts the gold mineralization of the Cameron Deposit. CLSZ is a splay off the
Pipestone-Cameron Fault a district sized northwest striking structure that separates the Rowan Lake
Greenstone Terrane from the Kakagi Greenstone Terrane to the SW. This northwest striking, steeply



northeast dipping fault is a significant zone of deformation and displacement which has been defined for
over 100km of strike length and has characteristics similar to the regional “breaks” recognized in other
Canadian Archean gold camps. The Monte Cristo Shear Zone is another main structure in the region
striking NE-SW, to the east of the CLSZ (see Figure 3). The Monte Cristo Shear Zone has gold
occurrences along its length most notably Monte Cristo and Victor prospects also held by Cameron Gold
Operations Ltd.

The Cameron Deposit sits within the southern limb of the Shingwak Lake anticline and north-west of the
Nolan lake stock a large felsic intrusive body. The Nolan Lake Stock is a dual composition intrusion
comprising of a granodiorite centre and a magnetically 'noisy' monzonite outer rim.

Figure 3: Regional structures in relation to Cameron Gold project boundaries

6 Local Geology

The Cameron Deposit occurs in the Cameron Lake Shear Zone, a brittle-ductile deformation zone
consisting of both branching and en-echelon shears of variable widths. The CLSZ is locally extensively
altered to carbonate-sericite schist in the hanging wall of the shear and is dominated by fuchsite and
chlorite schist in the footwall. Gold distribution occurs in quartz-breccia veins and as structural
controlled altered zones with an abundance of pyrite (Melling, 1986). Gold mineralisation is present in
the hanging wall of the CLSZ, while the footwall of the shear zone despite a few exceptions remains less
mineralised. The following five alteration assemblages have been identified by Cameron Gold
operations and are listed in from medial to proximal distance to the gold mineralization. Assemblages’
iii-iv would be expected to carry significant grade if identified in drill core.



i) Disseminated carbonate-chlorite

ii) Pervasive to semi-pervasive carbonatetsericite

iii) Pervasive carbonate-sericite-pyrite

iv) Pervasive chlorite-sericite-silica-hematite-carbonate-pyritetmagnetite
v) Pervasive carbonate-sericite-silica-albite-pyrite

Pyritic alteration is most common within the fragments of the breccia veins and in the altered rocks
enveloping them, as well as tertiary structures that splay off of the CLSZ. Gold distribution has a strong
correlation to the abundance of fine-grained disseminated pyrite present.

The presence of a mafic dolerite unit in the structural footwall provides a rheological contrast with
overlying pillowed basalt unit which is suspected to intensify shear development locally. This shear
development is represented by both thicker shear zone intervals as well as local increase of splays off
the CLSZ. An increase in abundance of splayed shears provide further opportunity for gold baring fluid to
travel, deposit and concentrate in its Fe-rich host rock. The results of the exploration programs
conducted to date provide ample evidence of widespread gold mineralization within the Cameron
Deposit.

The Cameron tenements are covered by a relatively thin (frequently less than 5m) overburden profile
that is variegated in terms of composition. Subglacial Lodgement till commonly deposited as a thin
veneer just above the bedrock and when bedrock is reached this unit is often observed within the
excavated pits. In areas of higher relief the lodgement till at times represents the only overburden unit
observed. In low level topography glaciolacustrine sediments are commonly observed and are
interpreted to be deposited at a time of glacial retreat analogous to the glaciolacustrine sediments of
Lake Agassiz. Clay, Silt, Sand and mix units are often encountered in the Cameron Lake area and are
depleted in clastic material compared to the surrounding till units. Rhythmically layered likely varved
clay and silt material is commonly encountered, as well as massive sand and silt units. Supraglacial till
and boulder lags are observed often close to the top of pits, these units are 1.5 metres or less in
thickness and represent a period of glacial retreat. Supraglacial till is more bouldery and less compact in
comparison to subglacial lodgement till at times difficult to distinguish (Cooper, 2013).

In the Cameron Lake area two unique glaciofluvial units are encountered. The first is a red ochre stained
unit, approximately one meter in thickness and an aquifer that was intersected sporadically. The second
unit represents one of the thickest sedimentary units and occurs NW of the Cameron gold deposit. The
glaciofluvial units are clast supported with rounded clast and imbrication is commonly observed Cooper,
2013).



7 Exploration Program

Cameron Gold Operations Ltd carried out two overburden drilling programs, the first in 2012 and the
second in 2014. Cameron Gold Operations Ltd. geologists designed and managed the programs. Refer
to Figure 4 for collar location in relation to the Cameron Gold Deposit. Cabo Drilling of Kirkland Lake,
Ontario, was the drilling contractor (see Figure 5).

Figure 4: Collar location in relation to Cameron Gold Deposit

In April of 2012, 36 shallow RC holes were completed for 306.1 metres over the area surrounding the
Cameron Deposit. This drill program was designed with the intention to geologically log and retrieve till
and bedrock samples for geochemical analysis and to sterilize the area surrounding the Cameron

Deposit.

In the spring of 2014, 40 shallow RC holes were completed for 220 metres on the Jupiter
prospect located approximately 700 metres northwest along strike of the Cameron Gold Deposit.
The program was designed to drill over anomalous areas identified by a previous till pitting
campaigns in 2012 and 2013. The aim of the program was to identify bedrock gold and pathfinder
element geochemistry, identify alteration characteristics and map the bedrock lithologies.



7.1 Overburden Drilling

The drillholes CCO-12-001 to CCO-12-036 were spaced at approximately 200 metre centres along four
NE-trending traverses spaced approximately 300 metre apart, two traverses to the west of the Cameron
deposit, one traverse to the east of the deposit and one along strike to the north of the deposit. The
average end of hole depth for this program of drilling was 8 metres. A skid mounted rig was used for the
2012 reverse circulation drill program, refer to Figure 5.

Figure 5 Skid mounted reverse circulation drill rig, Cameron 2012

The drilholes CCO-14-037 to CCO-14-076 were spaced at approximately 30 metres apart along four NE-
trending traverses spaced approximately 100 metres apart on the Jupiter prospect located northwest of
the Cameron Gold Project. The average end of hole depth for this program of drilling was 5.5 metres. A
Nodwell track mounted rig was used for the 2014 reverse circulation drill program.

Access for drilling was gained by utilizing trails already in place from previous drill and pitting programs.



7.2 Reverse Circulation Sampling Method

Overburden samples were collected and bagged by the Cameron Gold employees at the drill rig as the
hole was being drilled. Sample collection started when drilling entered the preferential Labradorean
subglacial till. The Labradorean (Whiteshell) till, is typified by a sand-silt dominant matrix with rock
clasts. Where mafic and sedimentary clasts dominate the till, it is interpreted to be indicative of a
proximal (Cameron) bedrock provenance. Favorable sand units were also sampled if they were
suspected to be part of the Labradorean package.

The till was recovered using a 2"°/16” tricone bit with a combination of air and water to circulate the
returns. Samples of clay to pebble-sized sediment particles and cm-sized cuttings of boulders and
bedrock are flushed to surface where they are logged and bulk samples weighing 8 to 10 kg are
collected.

Samples were collected via a cyclone using a two pail recovery system. The first pail covered by a %”
screen collected the coarser material, a pipe leading from the first pail to the second pail then collected
the finer material. The recovered material from both pails was then screened so that only the fines
(<1mm) were collected for heavy mineral analysis. A small representative sample of coarser material
collected from the %” screen was added to the sample. Sample intervals varied between 0.5 metres and
2 metres depending on the amount of material being recovered. Depth and general character of the
each sample was recorded. Drilling normally proceed at least 1.5 metres into bedrock.

A representative sample of the bedrock intersection was also collected and bagged. Appendix | and
Appendix Il contains the drill hole logs and the sample description respectively.

7.3  Sample Preparation and Examination

Till samples from the 2012 and 2014 RC drill program were shipped to Overburden Drilling Management
(ODM) in Nepean, Ontario. ODM has considerable experience in testing gold dispersal train anomalies
in tills and provided guidance leading into and throughout the 2012 drilling campaign. ODM prepared
the samples for examination and further analysis (see Figure 6). A split fraction of the bedrock samples
were submitted directly to Actlabs for multi-element geochemical analyses.

ODM prepared heavy mineral concentrates (HMC) from the bulk till and related overburden samples
using shaking table pre-concentration followed by heavy liquid sink-float separations (specific gravity
3.3). The concentrates were micro-panned and any observed gold grains in the samples were counted,
measured and classified according to degree of wear (pristine, modified and reshaped). Quantitative
gold values were also calculated based on the observed gold grains (Appendix Ill, Appendix V). The
HMC samples were submitted to Actlabs Ltd, Ancaster for geochemical analysis.
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Figure 6: Gold grain count and Heavy Metal Concentrate (HMC) preparation flowchart

7.4  Analytical Procedures

The HMC samples were analyzed for a package of 34 elements by the instrumental neutron activation
(INAA) method (Actlabs Code: 3A), with an additional sample analyzed for Ag, Cd, Cu, Mn, Mo, Ni, Pb, S
and Zn by Aqua Regia extraction with inductively coupled plasma/optical emission spectrometry
determination (AR-ICP/OES) (Actlabs Code: 3C). Results in (Appendix V)

The bedrock samples from the 2012 and 2014 RC drill programs were analyzed for a package of 35
elements by the instrumental neutron activation (INAA) method using a 25 to 30 g aliquot after milling
(Appendix VI). Of these 35 elements, Au and As are quantitative but most of the others are either too
qualitative to be useful or of limited exploration interest. Therefore a second, 5 g milled split was
analyzed quantitatively for the nine key indicator elements Ag, Cu, Pb, Zn, Ni, Cd, Mo, Mn and S by
inductively coupled plasma/optical emission spectrometry following aqua regia acid digestion (AR-
ICP/OES). In addition, a pressed pellet was analyzed by fusion x-ray fluorescence spectroscopy (FUS-
XRF) for twelve whole rock oxides and loss of volatiles on ignition and subsequently for CO2 by infrared
methods.



8 Conclusions and Recommendations

The 2012 overburden drill program was designed to test the bedrock for the purpose of sterilizing the
area around the Cameron Gold Deposit. The highest returned bedrock assay for the 2012 RC program
was 18ppb Au. The RC holes located north east and south west of the Cameron Gold Deposit were
successful in sterilizing the area as no bedrock assays above detection limit (2.5ppb) were returned.
Three bedrock samples to the north west of the Cameron Gold Deposit returned gold assays above
detection limit. They are as follows; CCO-12-010; 18ppb, CCO-12-014; 12.0 ppb and CCO-12-015, 10ppb.

The 2014 overburden drill program was an exploratory program over the Jupiter prospect, designed to
follow up gold-in-till anomalies identified by previous till pitting campaigns in 2012 and 2013. The aim of
the program was to constrain the known till anomaly and at the same time map the bedrock lithologies,
identify any alteration within the bedrock and provide a bedrock sample for gold and pathfinder
element geochemistry. The bedrock intersected appears to outline a sequence of basalt transected by a
northwest-trending shear zone with porphyries located at its margins. This program was successful in
further highlighting anomalous gold values within the Jupiter prospect

Both overburden drill programmes allowed a better understanding of the geology surrounding the
Cameron Gold Deposit. A diamond drilling program was recommended to try and locate the anomalous
gold in bedrock identified by the 2014 overburden drilling.
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Appendix 1: Drill Hole Logs
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Overburden Drilling Management Limited

Date: 2010 Reverse Circulation Drill Hole Lo Page: 2 of 2
Hole No.: CC0-12-00% Site No.: Location:

Geologist: Drilling Company: Cabo Drilling Driller:

Travel Time: Move and Setup Time: Drilling Time:
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Overburden Drilling Management Limited

Pl

Date: .| / o4/7010. 2010 Reverse Circulation Drill Hole Lo Page: | o

HoleNo.: CCO~ |1~ 0Q06 Site No.: 016 Location: Elevation:

Geologist: A A Drilling Company: Cabo Drilling Driller:
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Overburden Drilling Management Limited .

Date: )L //O H !1@3& 2010 Reverse Circulation Drill Hole Lo ‘ Page: | of |

Hole No.: CC Q- ! 2 - (] Q71 Site No.: () 3@ Location: Elevation:
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, Overburden Drilling Management Limited ,
Date: )]/ 0 ;/ 2012 2010 Reverse Circulation Drill Hole Lo Page: | of i
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Overburden Drilling Management Limited

£ o 1 s . . '
Date: ZQN/V OH/ 7101 2010 Reverse Circulation Drill Hole Lo Page: | of l
Hole No.: CC0O~12—-009 Site No.: 034 Location: Elevation:
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J Overburden Drilling Management Limited ’
Date: 2., /0 A’f L0V 2010 Reverse Circulation Drill Hole Lo Page: } of }

Hole No.: CCO-12-010 SiteNo.: O3]  Location: Elevation:
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Overburden Drilling Management Limited

Date: M/ 0H 2017 2010 Reverse Circulation Drill Hole Lo Page: | of |

Hole No.: CCO~| )~ 0 E E Site No.: Location: Elevation:

Geologist: AB Drilling Company: Cabo Drilling Driller: lO\/ﬂ MeCorm 1 ek

Travel Time: Move and Setup Time: Drilling Time: Hi16- 5118 pgom.
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Date: Agp- i 2 9]
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Date: Apn l ’2.03"% 201 ’+ - Reverse Cirailition Drill Hole Log Page: ' Q‘P,
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Baite; AFN\ [ 201 L" Reverse Circuldfion Dyill Hole Log Page: |O?CI
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Date; A\p{“\ ‘2.13«“\ 201 "* Reverse Cireulation Drill Hole Log Pages LDF [
Hole No.. CCOC — “—" "OL'O Site No;, 073 Location: (NADE3 E N Elevation,
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Travel Time: Move and Setup Time: [§ Min  Drilling time: | i N— 28 P

Moving Problems:

Drilling Problems:

Mechanical Problems:

Consuitables:

Bit No. L it {*L}ulgge:y&d @’\ﬂ'

Depih JGraphic | Smuple

Prescriptive Log

(i) fop e, . .
SIANA B | -

ENNE: Organics O =lHm, - dagh brown
- : humys it

; - :L&“e Aonss 'z Sediments | H-5m
,4 - 1H=Hm Clay L —nef griﬁj
Sl ok | - gfedy ia Coloul

B A ~
chiia ok beye w1 251
LAY N

g
7:\ %m, b= 5m GH - dack 9rey
NN/

- a
T E Lkl T 5560 s Sand=Gl nebrix

. § ek X Q‘JWQ(S\{J

. s+m® toxture

g? - _ Soma bedroth ContenT

| Clh Compton
] - To")o ta®e 4 Sﬁa;mm*wj

w;; - ‘‘‘‘‘‘‘ “'}f’e}?’ Spmm\m&
16 - Bedfoch S6-15m Ck’\qr(irbgl’—fftfif’- Sc}\*@*
- + LighY 9reen in Calovt

= . S*“of\_u)\‘j Ol gontd

= ;__, - G-f“‘\qr\fh(,

- | | plady bexture

- » | Arace Fiag ﬁmmd dfsggmmq\,gd Pﬂ rike, w

‘,‘.&‘ o -i j . j l'rl.\- AAal ., m!l
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Date: API\\ , !a?+ “’()IL.( Reverse Cirenlation Drill Hole Log Page: {Qp‘
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