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Vermiculite Technologies

James R. Hindman, Ph.D.

715 East Glendale Street
Dillon, Montana 59725

February 25, 2003

Mr. Michael P. Gross, COO
Regis Resources, Inc.

44 Victoria Street, Suite 400
Toronto, ON M5C 1Y2

SUBJECT: Cavendish Vermiculite Deposit Development — Extension of Trench “B”

In February 2003 work was performed to further delineate the Cavendish vermiculite deposit. On
February 20™ a trench was excavated to extend the previously defined “B” trench, and samples were
taken at 2.5 meter intervals to evaluate the characteristics of the ore and non-ore material in that area of
the deposit. A sketch map of the area sampled is provided in Figure 1 with the absolute locations being
based on GPS data.

The moisture content was determined for all but a few samples and is based drying the samples at
approximately 80 degrees Celsius. The average moisture content determined for the samples is slightly
less than 12%. This suggests that up to 240 pounds of water will need to be removed by the mill dryer
for each ton of dry feed processed.

Many of the samples could be characterized as soil and vermiculite is common in sizes smaller than 1
mm, 35 and 65 mesh Tyler. Additional analyses are needed to characterize those samples obtained in

the sampling program that have ore potential.

Sincerely,

James R. Hindman
Consultant to Regis Resources

Phone (406) 683-4365 » Fax (559) 751-2064 « Cell (801) 518-3639



Vermiculite Technologies

James R. Hindman, Ph.D.
715 East Glendale Street

Dillon, Montana 59725
February 26, 2003
Mr. Michael P. Gross, COO
Regis Resources, Inc.
44 Victoria Street, Suite 400
Toronto, ON M5C 1Y2
INVOICE

Item 1. Services associated with the excavation and sampling of the Trench B Extension on February
20, 2003. One-half day.

Item 2. Processing and sieve analysis of vermiculite ore samples from the Trench B Extension,
Cavendish vermiculite deposit. Four and one-half days.

Total Charges: 5 days @ $300/day.

Amount Due: $1,500.

Phone (406) 683-4365 » Fax (559) 751-2064 » Cell (801)518-3639
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Figure 1. Location of Trench B extension that was excavated and sampled on February 20, 2003.

Phone (406) 683-4365 « Fax (559) 751-2064 » Cell (801) 518-3639



Table 2. Sieve Analysis of trench samples.

Sample 1 2 3 4 5 6 7 8
Moisture (%) 13.6% 10.6% 1M1.7% 6.8% 14.0% 7.8% 9.7% 10.5%
Qversize 0.0% 17.4% 20.2% 45.8% 0.0% 0.0% 0.0% 8.6%
6 mesh 21.4% 13.9% 16.6% 8.8% 8.0% 13.4% 8.9% 13.3%
10 mesh 12.9% 7.9% 9.3% 4.4% 6.1% 5.3% 3.4% 10.8%
20 mesh 9.5% 6.8% 7.3% 6.1% 8.5% 32.4% 6.0% 9.7%
35 mesh 14.9% 15.7% 12.5% 10.9% 11.3% 27 5% 17.3% 14.2%
65 mesh 26.5% 27.6% 14.3% 18.1% 19.2% 15.7% 39.5% 22.8%
<65 mesh 14.8% 10.7% 19.9% 5.9% 47 0% 5.7% 24 9% 20.6%
Sample 9 10 k| 12 13 14 15 16
Moisture (%) 11.8% 13.8% 13.0% nd 9.3% 15.2% 9.9% 15.6%
Oversize? 0.0% 0.0% 0.0% 0.0% 23.6% 0.0% 0.0% 10.2%
6 mesh 7.8% 3.5% 15.6% 17.8% 11.5% 7.5% 15.4% 11.7%
10 mesh 7.5% 3.0% 6.2% 6.3% 7.0% 5.3% 9.7% 5.1%
20 mesh 7.4% 7.5% 11.6% 7.8% 10.5% 11.3% 8.3% 6.3%
35 mesh 16.8% 22.5% 19.1% 21.0% 17.8% 20.5% 13.6% 16.7%
65 mesh 30.2% 46.8% 24 .8% 36.9% 22.3% 38.2% 20.6% 29.8%
<65 mesh 30.2% 16.6% 22.7% 10.3% 7.3% 17.3% 32.5% 20.2%
Sample 17 18 19v 19 20 21 22 23
Moisture (%) 12.4% 17.9% 13.9% 6.7% nd 12.4% 12.1% 12.3%
Oversize 0.0% 4.7% 23.3% 5.6% 20.8% 0.0% 11.6% 7.5%
6 mesh 11.4% 16.0% 7.8% 10.3% 12.7% 12.6% 4.1% 12.2%
10 mesh 10.0% 6.2% 3.0% 9.3% 8.8% 7.8% 2.6% 5.0%
20 mesh 11.0% 7.8% 5.8% 16.0% 11.2% 14.6% 5.9% 8.2%
35 mesh 16.3% 22.4% 26.5% 25.3% 16.4% 26.5% 22.1% 21.6%
65 mesh 27.5% 30.8% 26.1% 24.7% 23.4% 29.5% 37.4% 31.6%
<65 mesh 24.0% 12.2% 7.5% 8.8% 6.8% 9.0% 16.3% 13.9%
Sample 24 25

Moisture (%) 8.8% 13.0%

Oversize 0.0% 6.0%

6 mesh 21.7% 10.2%

10 mesh 8.8% 6.4%

20 mesh 9.8% 9.3%

35 mesh 16.6% 20.5%

65 mesh 21.5% 29.3%

<65 mesh 21.5% 18.1%

Note: ' Moisture is calculated based on dry weight, i.e. (wet weight-dry weight)/(dry weight)
? Oversize measurement is based on hand picking of plus %-inch rock. and should be taken as an estimate only.

Phone (406) 683-4365 « Fax (559) 751-2064 » Cell (801) 518-3639



Table 1. Sample Descriptions

Sanple
0

24
25

Description
Ormreters
0-2.5neters

2.5 - Smreters
5-7.5 meters
5 neters; vertical
7.5-9.1 meters

9.1- 12.6 reters

12.6 - 15 meters
15-17.5 meters
17.5 - 20 meters
20-22.5 meters
22.5-25 meters
25 -27.5 neters
27.5 - 30 meters

15 meters vertical

17.5 mreters vertical

20 neters vertical

22.5 nreters vertical

25 neters vertical

27.5 rreters vertical

30-32.5 neters
32.5- 35 eters
35-37.5 neters
37.5- 40 neters

40-42.5 netars

42.5 meters vertical

42.5 - 45 meters

04
1.1

20
1.0
1.0
1.0

04

20
1.8
32
2.7
20
12
0.7

1.8
32
27
20

12

1.0
1.0
1.0
1.0

20
2.0

Remarks

Soil top 17 cm Bottomin rock (marble). [some leached Vimin 35 mesh,
ost flakes in 65 mesh).

Sanrple 4, vertical trench

From7.5109.1 neters material is clay. (lay s 1 meter thick

From9.1 to 12.6 reter rock 1s granulated marble. - Approxinmste break in
slope. Depthis 0.4 neters at 12.6.

Water in bottomof trench. Assurre water table.

Bottors onnmarble 'rib". Potential ore.
Bottorrs on marble "'rib’”,

[Estirrete >50%"rmud pellets" in +6 and +10 resh portions. Minor Vin]

[Oversize 1s gramular quartz rock. Low grade, most Vimin 65 mesh |
Rounded pebbles in+6mimesh,

very low grade, mud pellets.

nurrbered #19 wo vertical cut designation.  Probable ore meterial, sone
bleached mica.

Bottons onmmarble "nib". 0.7 meter depth onnib.

Water in bottomoftrench  Assurre water table. Syentite dike and black
ultrarrafic zore.

Bag incorrectly labeled

Trench ending in middle of access road and assurmed to approximete end
of Btrench

Phone (406) 683-4365 « Fax (559) 751-2064 « Cell (801) 518-3639



Triple A Resources Inc.
Keith Vatcher

8 Beaver Lake Rd.

RR #1 Buckhorn On.
KOL-1JO

Regis Resources
44 Victoria St.
Suite 400
Toronto On.
MS5C-1Y2

Invoice for work on claim # 1191295.
Dates 17 and 19 of Feb. only.

2 days at 200.00 per day

total charges for this portion of work $400.00
Work was to extend trench and do sieve analysis only.
Equipment used

excavator

gps



e ONT}&IO MINISTRY OF NORTHERN DEVELOPMENT AND MINES

Work Report Summary

Transaction No: W0390.00313 Status: APPROVED
Recording Date: 2003-FEB-28 Work Done from: 2003-FEB-17
Approval Date: 2003-MAR-18 to: 2003-FEB-21
Client(s):
303719 REGIS RESOURCES INC.
Survey Type(s):
BENEF

Work Report Details:

Perform Applied Assign Reserve
Claim# Perform  Approve Applied  Approve Assign Approve  Reserve  Approve Due Date
SO 1191295 $1,900 $1,900 $0 $0 $1,900 1,900 $0 $0 2005-NOV-18
SO 1191460 $0 $0 $1,900 $1,900 $0 0 $0 $0 2004-MAR-02
$1,900 $1,900 $1,900 $1,900 $1,900 $1,900 $0 $0
External Credits: $0
Reserve:
50 Reserve of Work Report#: W(0390.00313
$0 Total Remaining
Status of claim is based on information currently on record.
31D09NW2021 2.25072 CAVENDISH 00

2003-Mar-26 09:12 Armstrong_d Page 1 of 1



Ministry of Ministére du .
Northern Development Développement du Nord nta rlo

and Mines et des Mines

GEOSCIENCE ASSESSMENT OFFICE

Date: 2003-MAR-19 933 RAMSEY LAKE ROAD, 6th FLOOR
SUDBURY, ONTARIO
P3E 6B5

REGIS RESOURCES INC. Tel: (888) 415-9845

60 BLOOR ST. W. SUITE 400 Fax:(877) 670-1555

TORONTO, ONTARIO
M4w 3B8 CANADA

Submission Number: 2.25072

Transaction Number(s): W0390.00313
Dear Sir or Madam

Subject: Approval of Assessment Work

We have approved your Assessment Work Submission with the above noted Transaction Number(s). The attached
Work Report Summary indicates the results of the approval.

At the discretion of the Ministry, the assessment work performed on the mining lands noted in this work
report may be subject to inspection and/or investigation at any time.

If you have any question regarding this correspondence, please contact STEVEN BENETEAU by email at
steve beneteau@ndm.gov.on.ca or by phone at (705) 670-5855.

Yours Sincerely,

f-—vr Py c:‘,/(-.}//

Ron Gashinski
Senior Manager, Mining Lands Section

Cc: Resident Geologist Assessment File Library
Regis Resources Inc. Regis Resources Inc.
(Claim Holder) (Assessment Office)
Keith Alwyn Vatcher
(Agent)

Visit our website at http://www.gov.on.ca/MNDM/LANDS/mlIsmnpge.htm Page: 1 Correspondence 1D:18107
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