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200,000 53¢ : 3¢ : 50¢
{$106,000) ($6,000) {$100,000)

(1) The shares are offered by W.D. Latimer Co. Limited as
exclusive agent for the Corporation. The agent has agreed

to use its best efforts to obtain a bona fide public distrib-
ution of the shares and shall have the right to appoint
sub-agents in connection with the offering. 40,000 of the
shares offered were previously issued and were donated back
to the Corporation pursuant to the provisions of Sectlon 43(1)
of The Business Corporations Act, 1970,

There is no assurance that all or any of the shares will be sold.
All funds received from subscribers will be deposited forthwith
and held in trust by Guaranty Trust Company of Canada until
150,000 shares have been subscribed and paid for within 60 days
or until the expiration of 60 days, whichever is the sooner. 1If
150,000 shares, realizing §$79,500 to the Trustee, out of which
the agent's commission will be paid in the amount of $4,500, are
not subscribed for within 60 days from commencement of this
offering, all subscriptions shall be returned in full to the
subscribers.

This offering shall commence on any business day, at the election
of the agent, from and including the date of issuance of an
official receipt by the Ontario Securities Commission qualifying
these shares in Ontario. Subscriptions will be received subject
to rejection or allotment in whole or in part and the right is
reserved to close the subscription books without notice.

SECONDARY OFFERING

75,000 Vvendor shares of the Corporation previously issued may be’
offered hereunder through W. D. Latimer Co. Limited only after

the 200,000 shares offered hereunder have been sold. The proceeds
from the ‘'sale of these shares will accrue to the selling
shareholder, Lawrence R. Kingsland. Reference is made to "Plan

of Distribution"” herein.

PURPOSE OF OFFERING

The purpose of this issue is to raise funds for the Corporation
to defray its ordinary operating expenses and to implement the
exploration and development programme on the Township of Gillies
Limit, Timiskaming Mining Division mining claims, as recommended
by the Corporation's consulting engineer. Reference is made

to "The Hodden Grey Gillies Limit optioned clalms and to "Use
of Proceeds" herein.

THESE SECURITIES ARE SPECULATIVE
There is no market for the shares of the Corporation.

REGISTRAR AND TRANSFER AGENT
Guaranty Trust Company of Canada
88 University Avenue,
Toronto, Ontario

No securities commission or similar authority in Canada has
in any way passed upon the merits of the securities offered
hereunder and any representation to the contrary is an offence.

This Prospectus is dated May 9th, 1972.
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THE CORPCRATION: HISTORY, PROPERTY AND MANAGEMENT

THE CORPORATION

Hodden Grey Mining & Explorations Limited (the
‘"Corporation") was incorporated as a public corporation
under The Corporations Act {(Ontario) by Letters Patent
dated April 25th, 1969 for the purposes of acquiring,
exploring and developing mining properties. By Articles
of Amendment dated October 18th, 1971, the shares of the
Corporation with a par value of $1.00 each were changed
to shares without par value and the Corporation was

exempted from the provisions of Part IV of The Corporations

Act.

PROPERTY

The Hodden Grey Falconbridge Property

By an Agreement dated April 30th, 1969, between the

Corporation and Lawrence R. Kingsland, 38 King George's

Road, Etobicoke, Ontario, the Corporation-acquired Six (6)
contiguous unpatented mining claims, numbered S156182 to
5156187 inclusive (the "mining claims"), located in
Falconbridge Township, Sudbury Mining Division, Ontario,

for a consideration of 750,000 fully paid and non-assessable
shares of the Corporation: 675,000 escrowed shares and

75,000 shares free of escrow. On May 1lst, 1972, Mr. Kingsland
agreed to donate back for the benefit of the Corporation
40,000 of the aforesaid escrowed shares which shares are
being used for the purpoSe of this offering.‘ Reference is
made to "Escrowed Shares" for details of the escrowed shares.

To the knowledge of the signatories hereto, no person,
firm of corporation other than the Vendbr has or will
receive a greater than 5% interest in the consideration
received. The Vendor had acquired the mining claims at a
cost of $300.

Mr. R. J. Bradshaw, P.Eng., has reported on the above
claims. His report dated May 5th, 1972 has been filed with
the Ontario Securities Commission and is available for
inspection at its head office at 555 Yonge Street, Toronto,

Ontario.




The following is a summary of Mr. Bradshaw;s report:

The property of Hodden Grey Mining & Explorations
Limited consists of six claims in Falconbridge Township
three miles east of the community of Falconbridge. 8ix
unpatented contiguous mining claims designated S156182
to S156187 inclusive form the 240 acre property. A
gravel road provides access to within a mile and a half
east of the property.

The property is underlain almost entirely by
Precambrian quartzite which strikes northeast and dips
southeast. Northwest stfiking faults partially filled
by diabase intrude the sedimentary rocks. Althéugh the
large Falconbridge nickel-copper deposits are located
just a few miles west, at the norite-greenstone contact
of the nickel irruptive, there is no evidence from
previous work on the property or government surveys that
near-surface nickel sulphides may be present on the claim
group. However, northwest trending faults which cross

the property and the nickel irruptive may be the loci

at depth for base metal mineralization.

To explore the property at depth it is pfoposed that
a sensitive one-man electromagnetic unit be utilized along
north and east oriented picket lines. Cost of this work ‘
is estimated at $2,380. An additional $3,000 should be
allocated for an induced polarization survey which would be
carried out if significant anomalies are detected by the
electromagnetic survey. Any further work on the property,
including drilling, would be based on this initial
programme.

The mining claims are in good standing until March
1975. At that time it is reguired that a decision be made
on whether or not the claims should be surveyed as part

of the application to the government for a 21 year lease.

There are no buildings, nor is there any equipment
on the property.

At the present time, the Corporation does not intend

to implement the-programme outlined in Mr. Bradshaw's
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report dated May 5th, 1972.

The Hodden Grey Gillies Limit optioned claims

By final Agreement dated January 24th, 1972 between
Tom Maki and Sylvia Maki, both of 151 Perreault Street
West, Rouyon, Quebec, and Helen B. Nelson of Box 1037,
Haileybury, Ontario as Optionors, and the Corporation as
Optionee, the Corporation acquired the sole, exclusive
and irrevocable right and option to purchase five (5)
patented and leased mining claims in Block VIII of the
Township of Gillies Limit, Timiskaming Mining Division,
Ontario, upon the following terms: |
(i) Subject to the Corporation filing a Prospectus
with the Ontario Securities Commission and receiving a fipal
receipt therefor, the Corporation shall pay to the
Optionors: |
(a) $5,000 within three (3) business days of the
receipt by the Corporation of a final receipt from
the Ontario Securities Commissioﬁ, which date shall
for all purposes be referred to as the "effective
date";
(b) The Corporation is to pay a further sum of
$5,000 within eight (8) months from ;ﬁe date of the
$5,000 payment referred to above in sub-paragraph (a);
(c) The Corporation is to pay a further sum of
$5,000 within six (6) mohths from the date of the
$5,000 payment referred to in sub-paragraph'(b) above;
(ii) In order to keep the option in good standing,
on or before the expiration of 18 months from the date of
the first payment of $5,000, the Corporation shall cause a
new mining corporation to be incorporated under the law of
the Province of Ontario having such capitalization and other
terms and provisions as the Corporation may in its sole
discretion decide, and shall cause the mining claims to
be transferred to the new corporation. Out of the véndor
consideration to be paid for the mining claims, the
Corporation shall cause 300,000 shares of the new corporation

to be issued and allotted as fully paid and non-assessable




to the Optionors and shall retain the balance of 450,000 fully
paid and non-assessable shares of the new corporation. The
portion of free and escrowed shares shall be subject to

such regulatory authorities as may be in existence at that
time.

Description

The Hodden Grey Gillies Limit optioned claims are
situated in the Township of Gillies Limit (North Part),
three miles south of Cobalt, Ontario. Four patented
claims numbered Cl1247, C1234, T23554 and T20050, and one
leased claim, designated T24714, form the property of about
100 acres. A gravel road from Cobalt provides access to
within 2000 feet of any portion of the property.

Mr. R.J. Bradshaw, P.Eng., has reported on the
above property. His report, dated September 27th, 1971
has been filed with the Ontario Securities Commission and is
available for inspection at its offices at 555 Yonge Street,
Toronto, Ontario.

The following is a summary of Mr. Bradshaw's report:

The claims group ié underlain by conglomerate,
greywacke and quartzite of the Coleman Foundation (Cobalt
Group) which underlies the Nipissing diabase and overlies
the Keewatin volcanics. At the Cobalt camp, three contacts,
the upper and lower of the Nipissing diabase intrusive and
that of the Cobalt Group over the Keewatin have proved
to be of great importance in determining the vertical
distribution of ore deposition. No previous work has
been recorded on the claims. }Silver and copper mineralization
is associated with aplitic alteration of quartzite near
the diabase contact just to the east of the claims. Although
small and non-economic, this occurrence coupled with the
existence of an important geological contact on the property
indicates the potential importance of the claims for
economically important silver deposition.

The claims are, therefore, considered to merit a
detailed exploration programme concentrated in the search

for silver veins. This exploration initially involves a

surface programme of linecutting, prospecting, stripping,




trenching, sampling and geological mapping estimated to

cost §3,700.

Based on this surface work, it is expected

that a maximum of 5,000 feet of drilling would be

required to adequately explore the property.

An amount

of $45,000 should be allocated for the drilling including

supervision and assaying.

A mining tax of 50¢ per acre is payable on the four

patented claims while the leased c¢laim has an annual

rent of $1.00 per acre. If the lease is for Mining Rights

only, the second and subsequent years' rental is at the

rate of 10¢ per acre.

MANAGEMENT OF THE CORPORATION AND MINING CONSULTANT

The particulars of the directors and senior officers

of the Corporation and their occupations for the past five

years follow:

Name and Address

LAWRENCE ROSS KINGSLAND

38 King George's Rd.,
Etobicoke, Ontario

GORDON LELIEVER
14 Pine Cliff Drive
Streetsville, Ontario

DARWIN CLAY
290 Sheldon Ave.N.,
Kitchener, Ontario

GEORGE ARTHUR LOADER
34 Agar Crescent,
Islington, Ontario

ROBERT KEEGAN
111 Welland Avenue,
Toronto, Ontario

Position

President
and
Director

Vice~-

President
and

Director

Director

Secretary-
Treasurer
& Director

Director

Occupation

Management Consultant,
self-employed. President of
Pyramid Communications Limited.
From January 1967 to July 1968
Vice~-President of Conover-
Mast Publication Inc.

Self-employed mining
Prospector and Developer.
President, Nordic Industries
Limited, Copperville Mining
Corporation Limited and
Seaway Copper Mines Limited.

Executive. Chairman of Utilitie
& Funding Corporation Ltd. and
O. Hoppe Limited. Retired
President and General Manager
of Budd Automotive Company of
Canada Limited.

Accountant, self-employed.

From September 1967 to July
1971 employed with Assembly
Mines Limited. Prior thereto
employed as a Public Accountant
with Cossar Hector Payne & Co.,
Chartered Accountants.

' President of K.C. Franchise

Systems of Canada Limited.
Previously publisher of two
New York magazines. '

Mr. R.J. Bradshaw, P.Eng., is an independent consultant

to the Corporation on technical mining matters.

Mr. Bradshaw

is not an employee or an insider of the Corporation nor will
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he be when providing consulting services to the Corporation.

REMUNFERATION OF DIRECTORS AND SFNIOR OFFICERS

No director or senior officer of the Corporation
has received any direct remuneration from the Corporation

as such and no such payment is proposed.

OFFERING
PLAN OF DISTRIBUTION
1. By an Agreement dated January 24th, 1972, the

Corporation appointed W.D. Latimer Co. Limited its agent
to offer for sale to the public in the Province of

Ontario 200,000 shares of its capital stock at the price
of 53¢ per share and agreed to pay a commission to the
Agent of 3¢ per share. Guaranty Trust Company of Canada
agreed to act as the Trustee of the subscriptions received.

This Agreement is predicated upon the Corporation
taking the necessary steps to qualify for sale in the
Province of Ontario the said 200,000 shares, and provides
that:

(a) the offering will commence on any business day
following the acceptance of this prospectus by the Ontario
Securities Commission; h

(b) purchase orders must be received by the
Corporation's Agent to cover at least 150,000 shares to
realize the sum of $75,000 to the Corpdration within 60
days of the commencement of the offering; and

(c) all funds received from subscribers will be
deposited forthwith and held in trust by Guaranty Trust
Company of Canada, Toronto, Ontario until either a total
of 150,000 shares have been subscribed and paid for
within the 60 days or at the expiration of the 60 days,
whichever is the sooner. Once 150,000 shares have been
subscribed and paid for, Guaranty Trust Company of Canada
will not be acting as trustee for the balance of any
further shares sold. 1In the event 150,000 shares have not
been subscribed and paid for within the 60-day period,

Guaranty Trust Company of Canada will return all monies

. aark e s Ciatane
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received by it to subscribers without deduction of any

kind and without interest.

Save as aforesaid, there are no other underwriting
or option agreements outstanding and none are proposed to

be entered into.

2. After all of the 200,000 shares offered hereunder are
sold, Lawrence R. Kingsland may offer for sale the 75,000
shares which he received free from escrow as vendor
consideration for the Hodden Grey Falconbridge Property.
These shares may be offered through W.D. Latimer Co.Limited
who may receive commission not exceeding 25%. Proceeds

from the said sale will not accrue to the Corporation.

USE OF PROCEELS

The net proceeds to be received by the .Corporation
from the sale of the 150,000 shares hereinbefore referred to
will amount to $65,000 after the expenses of this issue

which are estimated at $10,000. If all 200,000 shares.

‘offered are sold, the Corporation will realize $100,000

less the expenses of this issue.

The net proceeds to be received from the sale of the
shares will be used to defray ordinary operating expenses
of the Corporation and the implementation of the proposed
exploration and drilling programme recommended by R.J.
Bradshaw, P.Eng., and referred to under "The Hodden Grey
Gillies Limit optiqned claims" which is estimated to cost
$3,700. If the results of the initial drilling are
successful, a further $45,000 for a second drill programme
will be required.

Over the next twelve months, the sums of $15,000 and
$4,500 are expected to be expended on option payments and
administrative expehses respectively. Mr. Lawrence R.
Kingsland, the President of the Corporation, has undertaken
and agreed to make the first option payment of $5,000 on
behalf of the Corporation and will be reimbursed from the
proceeds of the offering.

Excess monies will form part of the general working




HODPREN GREY MINING & BXPLORATLIONS LIMITED

‘ RALANCTE SiHET AS AT DECEMBER 31, 1971

ASSETS

JINING PROFERTIFS AND RELATED EXPENDITURES (Note 1)
O mining claims in Falconbridge Township, Province
or' Cnvario acquired for consideration of 750,000

shares of tne company valued at $75,000 $ 75,000
Deferred exploration and development expenditures 8,119
83,119
INCORPORATICN EXPENSES _ 2,984
$ 86,103
LIABILITIES

CURRENT LIABILITIES .
Accounts payable and accrued ‘ $ 7,500
Due to shareholder 11,989
19,489

SHAREHOLDERS ' EQUITY

CAPITAL STOCK (Note 2)

Authorized
3,000,000 shares without par value
Issued
750,003 shares $ 75,003
DEFICIT 8,389 66,614

$ 86,103

Signed on vehalf of the Board:

"P'.R: glpg§1§n§ . . Director.

"G. ader"
. 9 .AFtFuF Po. .« 0. « + . Director.
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HOPDEN GREY MINING & EXPLORAPTONG LIMITED . |
STATMMONT 0N DAFERRED EXPLORATION AND DREVELOPMENT FXPENDITURES
WOR Tl PERTOD FROM INCORPORATTON, APRIL 25, 1969

TO DRCEMBER 31, 1971

" From . .
Incorporation™ . . . T
- to -+ o . . Year Ended:
December 31, . December 31 '

1969 0!
Diamond drilling $ 750 512§%00  » ‘TA f3,450'
Engineering fees . 200 k..jﬁ?  o 73013‘ 501
Exploration equipment e 1,000 ¢ 1,000
Linecutting S 1,182 ”‘(¥;327’ LU 655
Magnetometer surveys - 38?8" S gk'f o f - 818 -
. Surveying i :}E\ %7503‘ .Vj fi 750
Travel and general | R 'Qi é675‘ ' ; TR
o | e 10 . 6B
$ 3,010 4,798 311 8,119
& STATEMENT OF ADMINIST#ATIVE'EXPEﬁSﬁs’AND Qg?Ic1T

FOR THE PERIOD FROM INCORPORATION, APRIL'25, 1969
TO DECEMBER 31, 1971 - 2

: From ... . .

‘Incorporation - - o ‘
- to. - 7.z Year Ended . .

December 31, s~ December 31,
11969 - ~1970 o 1971

Adininistrative expenses : ‘ e N
Legal and accounting $ 150 - 262 - - 7,536
General T q9 .. 50
Stationery pet ;;;jV 312 ;

150 0 31 7,808

Deficit at beginning of period - 1507 ¢ ' 591

DEFICIT AT EXD OF PERIOD $ 150

8,389




HONDEN GREY MINING & IXPLORAIIONu LAV

STATEHEMENT Ol

SOURCE AND APPLIFATION»’P

FOR TIiE TERIOD FROM INFORPORATION APRIL'

TO

SOURCE OF FUNDS
Issue of capital stock
For mining properties
For cash

APPLICATION OF FUNDS
- Incorporation expenses
Acquisition of mining claims
Deferred exploration and
-development expenditures
Administrative expenses

DECREASE IN WORKING CAPITAL

‘Working capital deficiency at
“beginning of period

"WORKING CAPITAL DEFICIENCY AT
END OF PERIOD

DECEMBER 31, 1971

From

Aiﬂéor ¢ration L | 5
go R . Year Ended

' December 31, rk;December 31,
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REPORT

on the prnpertv of

' HODDEN - GREY MINING & EXPLORATIUN LtMIIED‘:‘iif’f?*‘*‘i‘

Township of Gillies Limit (NnrthpPart)

Timmins, Ontario,

September 27, 1971.

, ‘Ontario

- R J. Brad 3
JConsulting aolggiat.;rf
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S UMM-ARY

The property of Hodden - Grey Mining 8 Explcretion :
Limited consists of five claims in the Township of Gillies Limit
(North Part) three miles south of Cobalt, Ontario. afour‘patentecr’
claims, numbered C1247, C1234, T23554, and TZDDSO; aﬁa one leased -
claim, designated T24714 form the property of about 100 acres.; A {‘L{‘
gravel road from Cobalt provides access to within 2000 feet of any

porticn of the property.

The claim.group 13 underlain by conglomerate, greywacke
and quartzite of the Coleman Formation (Cobalt Group) which under-
lies the Nipissing diabase and overlies the - Heewatin volcanlcs. -
At the Cobalt camp, three contacts, the upper and lower cf the
Nipissing dicbase-intrusive and that of the Cobalt Group over the
Keewatin have proved to be of great importance in determ;ning the' LL

vertical distribution of ore deposition.>

No previous work has been recorded on the claims. 511Vér
and copper mineralization is associated with aplitlc alteration of
quartzite near the dicbase contact just to the east cfrth‘?claims.f~
Although small and non-economic. this occurrence coupled uith the -
existence of an important geological contact on the property indi- '
cate the potentlal importance of the claims for econcmlcally im-'; s :

portant silver deposition.

The claims are, therefore, considered tc marit a detailed

exploration programme concentrated in the search for eilver veins.

This exploration, initially, 1nvolves 8 eurface r"ra:Me of

linecutting, prospecting, stripping,itrenching. eepplingfand w‘_k‘4




. geological mopping estimated to cost 53700, Based on tﬁ“is:sunf‘ac'e
work, it is expected that a maximum 5000 feet of drilling would be
required to adequately explore the property. An amount of 45,000

"should be allocated for the drilling,including supervision and

assaying,

A mining tax of 50¢ per acre 15 payable on the four
patented claims while 8 leased claim hes an annual rent of $1.00
per acre. If the lease is for Mining Rights only.gthg;Second and .

subsequent years rental is at the rate of 10¢:Der,acgéréﬁd sﬁch'

lease is renewable for succeeding 21«yeaf terms,




INTRODUCTION

Five claims have been acquired by Hodden - éféy‘
Mining § Explorations Limited in the north part ofrther
Township of Gillies Limit, Ontario. |

The property with a geological environmentécﬁérac-
teristic of mines in the area is a silver ﬁroﬁpét;f
situated in the Cobalt area. | |

This report includes a'descfiption ofithé ge§1ogy of
the claims, a summary of past work énd a pfdg%aﬁﬁéafbr-v
investigation of the silver potentlal of the property The
report is based on a V151t to the property, government :

reports, maps, and assessment work files,

PROPERTY, LOCATION AND ACCESS

Four patented claims, de51gnated C1247 C1234; T12354
and T20050, and one leased claim, de51gna;gd,£g§7;4,;form

the approximately 100 acre property. W
Located in the north sector of the TOWnshxp of Gillies

Limit.(horth Part) near the south end of Glroux Lake, the -

property is three miles

coi!t‘\ of Cobalt On'tario‘:' 7' ey

feet of any portion of the claims, -

PREVIQUS WORK

patent or lease. Presumably on,f

work was probably in the form



with the Ontario Department of Mines, Tﬁe‘few rock
exposures present within the claim group wouid,ﬁove necess-
arily limited a reliable evaluation of the property by meansw
of surface prospecting. |

A few hundred feet east of claim C1234, «stfvipping and
trenching reveals chalcopyrite in quartzxte of the Coleman
Formation. On f11e at the K1rk1and Lake offlce of the
Ontario Department of Mines are logs of a number of short
drill holes ranging up to $3 feet in depth.v Dr111ed in 1969
these holes were located apparently to iﬁveotigate the
chalcopyrite mineralization. A sample in hole No. 1 1s‘
reported to have assayed 0,43 per cent copper and 61 5 0z,
of silver per ton over five feet. - o R
GEOLOGY |

'General Geology

The general geology of the area 1is shown on a number of

Ontario government plans principally based on mapplng by

Robert Thomson from 1248 to 1961. Maps P95 and“

scale of one 1nch to four hundred, feet prepared,byﬁthe 0 D.M.

4
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the intrusion. In the area 1t 18‘:
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Keewatin rocks occurred gbth abo?e and below the N1p15$1ng
diabase. Predominantly Volcanics,,the Keewgian rocks d1p ‘
steeply or vertically. |

Faults in the area are confined to. two ‘main sets,
striking northeasterly and northwesterly. Thelr relatlonship
to ore mineralization in the area is not clear although the
silver veins are deposited in 1nd1V1dual fractures form1ng

shatter zones often spatially related to the maln faults.

The silver-cobalt occurrences are in close geographlc

proximity to the Nipissing d1abase althoughlmuch'

was found in the bottom Coleman Format1on'of ‘the Cobalt

sediments. More recently most ore has bee ;igirom veins

in NlplSSlng diabase and keewatln ba51c to iﬁtermediate lavas. :43

Local Geology

conglomerate, greywacke and quart21te of t

rocks -strike north and dip 20° east.,

About 300 feet to the e

burden.
mineralization is>exposedwin;CG@
Coleman Formation adjacentztO‘tﬁ;”
veinlets striking west-southwég
property are more concentrated 1
ization. In fact, chalcopyrlte ol

a fraction of an inch wide.



pay

Core from a number of short holes drllled to 1nvest1gate
L
the mineralization shows 51gn1f1cant copper m1neralizat10n.
Samples taken by the wr:ter for assay of copper and 511ver

gave results as follows:

Hole Section Width , Jﬁgioz‘v”iawi_
A 42-50" 8 0,02 s
’ 5-8 3 0.10
B 41-45" 41 . ffo 06" e

Other sections in the drill

with widths up to 5 feet. D1sseminated g

These 1nc1ude three cof””V”

of ore dep051t10n
lower of the Nipissing diabase 1ntrusive and”

Group over the Keewatin. The speC131 relatv

.map.
underlies all of the pxopclt,.

CONCLUSIONS - * ' " & ., ie L;&ag}:f}

volcan1cs. :

There is no report on file wlth the;




=5 Lok e
with aplitic alteration. This mlneralization may axtend to the

Hodden - Grey property; however, it has not proven 1n the past to

. be economically important in the area.

The importance of the diabase contacts and the’wk

between the Cobalt sediments and Heewatin volcanics in the Cobaltj
area is very well demonstrated. Silver bearing veins~are»prasent

close to these contacts. On the claim group tha Cnbalt sediment-'

Keewatin volcanic contact is at a variable depth reqdrlng=ﬂ 'ub-

surface investigation.

RECCMMENDATICNS

for investigation of the property.

The initisl surface programmeiféccmhéndéﬁ;i-{a abilﬁws{

1. Establishment of east-west grid aystem at ZDGQ
intervals - 5 miles & J85/mile . . SRURCHERTI

2. Prospecting, stripping, trenching, and samplin

estimated @t . . . . . . . 4 0 eee e ey T; ’dbo,né Tf»f. o

3, Geological mapping . . . « « .+ & ,fi’iv; ;?{

4, Magnetic survey with readinns at 50 ?ont etﬁtlnnsk
assist in the geological 1nterpretation of. tha cla
5 MilBS L_ 375/"’112 . s+ = 8 a2 9w _i“-,gyl %it b l'

.

50 Travelling * s s ¢ 2 . 8 @ w9 o«ca.a

600,00

i vv‘n{ [y 15 g R o 1 e
s g T L
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testing of the favourable geolecgical contdcts at depth 13 also re- e

quired. It is, therefore, recommended that th GDD be allocated

for a maximum of 5000 feet of diamond drilling snftheépro -rty.w,

surface work.

Timmins, Ontario,

September 27, 1971.
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INTRODUCT ION

A group of five patented and leesed claims in the Cobalt
area are held by Hodden - Grsy Mining & Exploration Limited,

As part of 8 programme to explore the property‘Fnr silver
mineralization, a preliminary programme of megnetic end geological
surveying, prospecting and trenching wae undartéken during tha
paeriod June 20 to July 7, 1972, The object of this work is to
provide data which can be correlastad mith gDVernmant maps of the
areas to determine those subsurface locations most favoureble for

silver mineralization. Thasa locations are to be drilled.

PROPERTY, LOCATION AND ACCESS

Four patented claims, designated C1247, C123h,vT2355h,
and T20050, and ons leased claim, designated T24714, form tha ap-
proximately 100 acrs propefty.l

Located in the north sector of the Township of Gillies
Limit (North Part) near ths south end of Giroux Lake, the proparty
is three miles abh%ﬁféffﬁﬁppjﬁ;iﬁﬁtayio.

A graVai ragd éfdhfﬁdb£it pasaes within a few thousand

fest of any portion of the claims,

PREVIOUS WORK

It is a raquirament that a certain amount of exploratory
work be undertaken on mining claims prior to application fur patent
or lease. Fresumably on the Hodden - Grey claims this work was
probably in the form of stripping and rock trenching. However,

there is no description of the previocus work on file with the
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Ontario Oepartment of Mines. The fsw rock exposuras pressnt within
the claim group would have necessarily limited 8 reliable evalua-
tion of the property by means nf surfacs prospecting.

R few hundred feet esast of claim C1234, stripping and
trenching reveals chalcopyrite in quartzite of the Colaman forma-
tion. OUn file at the Kirkland Lake office of the Ontario Depart-
ment of Mines are logs of a number of short drill holes ranging
up to 53 feet In depth. Drilled in 1969, these holes were located
apparently to investigate ths chalcopyrite minaralization. A
sample in hole No. 1 18 reported to have assayed 0,43 parvﬁént
copper and 61,5 oz, of silver per ton over five feet.

Two drill holes were discoversd during ‘the gsological
mapping. Both holes, st an agle of 45° from the same location,
are midway betwsen Lines 4N and 6N, 100 feet east of the base linas.
Several boxes of core, in disarray, ars stored nearby. Al}]l of the
core is greywacke.

Mining men report that a vertical hole in the south half

of the property was abandoned after penstrating 100 feet of send.

MAGNETIC SURVEY

The magnetic readings are plotted and contoured on an
accompanying plan at a scale of one inch to two hundrad fest.

The magnetic susceptibilitiss on the property range
from 290 to 680 gammas with the isomagnetics having a fairly well
defined narth or north-ﬁbrfﬁwast trend.

South of Line 2N the magnetic susceptibilities show

very little magnetic gradient. North of this line an undulating
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magnetic profile is marked by a series of generally north tranding
oval~shaped magnetic highs and lows. A fault is postulated to fol-
low the course of a west-northwest trending stresm crossing

Lines 4N and 6N, which may account for the change in magnetic
pattern north and south of Line 2N,

The magnetic pattern north of Line 2N may be caused hy
one of two geological phenomenas. The magnetic highs, particularly
that extending from Line 18N to 12N just east of the base line
may represent diabese, Alternatively this magnatic high and tha
magnatic lows in the asrea north of Line 2N may represant differing
elsvations of the Keewatin volcesnics below the Coleman Formation.
Magnetic highs would represent a gresater elsvatidn and magnetic
lows a lesser elevation of the Keswatin volcanics. The latter

interpretation seems most reasonable.

GECOLDGY SURVEY

General Geology

The general geology of the area ia shown on e number. of
Ontario government plans principally besed on mapping by Robsrt
Thomson from 1948 to 1961. Maps P95 and P96 at a scals of one
inch to four hundred feet prepared by the 0,D.M, show the moat
detsil of the area.

Rock exposurs makes up approximately 10 per cent of the
srea of the claim grngp. A large area of the property along a
meandering stream is flooded. The remaining portion oflthe pro=

perty is covered by second growth alder and spruce.
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The rock exposure on the property, distributed erratically
slong the west boundary, consists entirely of conglomerats and
greywacke. Thaese rocks form thé Lower Coleman Formation st the
base of ths Huronian system above Keswatin volcanic rocks. Tha
conglomerate consists of pdiymictic pebbles and boulders, largely
granite gnelss, in a coarss greywacks matrix. Indentical in
composition to the matrix of the conglomerate, the greywacks is
compossd of angular mineral and rock fragments derived from erosion
of basic volcanic rocks. Thess rocks show an average 60° dip to
the west; locelly the rocks may dip east. The rocks strike north
to north-northwest., ... T

Two majﬁfjfEQ£§;vF§ilinng topographic lows sre postu-
leted to intersect on the propsrty. The older northwest trending
fault terminates the northeast striking bresk. The magnetic survey
supports the presence of the faults aincé 8 disruption in the

magnetic pattern occurs mlong the trace of the faults.

Economic Genlogy
Although disseminated pyrite is widely distributed

through the matrix of the conglomerate, this is considersd to bal
nonsignificant,

A1l of the numerous plts and trenches on and adjacent
to the property were examined. Nothing of economic significance
was noted except in a trench at 25 North on the base line. Hers
fragments of fresh diabase were noted. Subsaguent trenching in-
dicated this rock to have heen transported from slsswhere. Those

trenches just east of the sast bhoundary of the property showing




-5 =
chalcopyrite mineralization were re-examined. (See report by R,
J. Bradshaw datad Septembher 27, 1971.) En echelon guartz striﬁgars,
about 3 inches wide, are sxposed near the base lins at Ling 485,
Pyrite occurs in the cﬁlnritized contects. The stringers have
been tranched along their south extension, presumably in the
sesarch for gold.
Uf economic significance is the presence of the disbase

Just sast and 500 feet southwest of the property.

CONCLUSIONS

Although there is littls direct evidencs for the pressnce
of silver minerslization on the Hodden - Gray prqparty, thers 1a
8 relative lack of rock exposure and data concarﬁing the subsurface
geology. Indirect evidence, including the magnatic survey, indle
catas that there are probeble structures that may have influenced
the deposition of silver mineralization.

Inferred intéraact;ng faulte cutiing the Keewatin
volcanics and poaaibly'tﬁe Cn1eman Formation offer the best pos-
sibility for silver mineralization., Shatter zones at their inter-
section or alongside the faults ere potentisl zones of silver
deposition. An altarnativq structurse thst should be 1nveatigat§d
is the interssction of the copper-silver bearing aplifa velinlets,
observed on the east boundary of the proparty, with the northwast
trending fault. |

Diamnad;ﬁi;iiiﬁg]siiéﬁgiEEd to investigate these

suhsurface targets.




. RECOMMENDATIUNS

At least three grill holes are required to determine if
significant silver mineralization is present. These are tentatively

outlined as follows:

Hole No. Locatian Direction Dip Depth
72-1 L 8N east 60° 600!
D+50E
72=2 LALN gast 60° 600!
2+00E
72=3 L 4N south= 60° 600!
10+00& sautheast

Because the thickness of the Coleman Formation is not
known and all of the holes should be drilled to reach and peane-
trate the Kesewatin volcanica.vtha gpecifications for these holes

. is herain tentatively outlined. Morse specific spacifications

can bs provided with the completion of hole 72=-1.

In any event a minimum expenditure of $18,000 should be

allocated for the drilling and supervision of 1800 feet of

drilling.
Respectfully submitted,
SHIELD GEOPHYSJICRaLPERTE)
- l\/l’)>~« <€'~ [ Y
Timmins, Ontsrio, R. J. Bradsha *b
b’N
July 13, 1972. Consulting Geolthwhe




‘l' CERTIFICATE

I, Ronald J. Bradshaw, residing at 480 Howard Strsat, Timmins,

Ontario, a consulting geclogist with office at 26 Pine Strast

South, Timmins, Ontario, do hereby certify that:

I sttended Jueen's Uniﬁaiéity;'ﬁingstnn, Ontario, and graduated

with an Honours B.A. degree in Geological Sciences in 1958.

I am a Fellow of the Geological Association of Canada, a Mamber
of the Canadian Institute of Mining and Mstallurgy and of the

Aggociation of Professional Engineers of the Frovince of Untario.

I have no interest sither dirsctly or indirectly in the sharss or

securities of Hoddan - Grey Mining 8 Exploration Limited.

C£36 .
vc‘:‘(ﬂ- "‘"10N4

0 -
S
s

MR e 08 geyptansiaw B
s b ]
Timmina, OUntario, R. J. Bradsha

July 13, 1972. Consulting Geolo
|
|




8N

I0S

2s

22N

teg

SN

Alder ‘ e

144135

NRTR T

31MA5SE@RB1 63.2929 GILLIES

m

KEY MAP one inch to one mile

LEGEND

Greywacke
Conglomerate
O——  Diamond drill hole in azimuth
—— Strike & dip of formation
— Trench
nwy Proposed fault
Q Exposure

DN Approximate outline of exposure

Vertical projection of drill hole
with silver values

Vertical projection of infermediate
to basic voleonics

Lost core

GEOLOGICAL SURVEY

ON THE PROPERTY OF

- HODDEN-GREY MINING & EXPL. LTD.

TOWNSHIP OF GILLIES LIMIT (NORTH PART), ONTARIO

BY ‘
SHIELD GEOPHYSICS LIMITED &5-%%7
0L 2?0 4(?0 . GOLO 890
= + - t —
FEET
JULY 1972

200




31MOSSER

ION - /

8N
6N

4N

T TSes
/‘5:5’ .
M

2N

28

4s

6S

8S

I0S - -

14135

i

@81 63.2929 GILLIES

4‘4“13_2_;“4__ .

T3% T

HEYY

. &3

e - e

T 23554

Il

;.S'Io
h

t o %0

+ 373

. W65

90

+ 1‘60

v 4i5g

250

+ 430

« wiro

. dZn
4o

N

+ Yo

. 3%

P Bre
Pt
13’&

| 35

KEY MAP

one inch to one mile

LEGEND

Measurement station along picket line

hd
T Relotive volue of the vertical component of
P ——
the earth's maognetic field in gammas

Yoo .
Q_) Magnetic contour

Hoeo . .
d ,7 Maognetic depression

INSTRUMENT : McPhar 700 fluxgate

MAGNETOMETER SURVEY

ON THE PROPERTY OF

HODDEN-GREY MINING & EXPL. LTD.

TOWNSHIP OF GILLIES LIMIT (NORTH PART), ONTARIO

BY
SHIELD GEOPHYSICS LIMITED
SCALE
? 200 490 6(?0 390 é? RYRT
- R ?EET E — ﬁ;’}’c?é’d
JULY : 1972

212



