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NLW OrFERIUG:

This offering is a new issue of 500,000 shares consisting of
100,000 underwritten shares and 400,000 shares under option as

follows:
Maximum Price
Firmly . Under Price Per Net Procceds . to Public
Underwritten Dption Share to Company * Per Share
100,000 75 cents $ 75,000.00 93.75 cents
100,000 $1.00 100,000.00 $1.25
100,000 $1.50 150,000.00 $1.875
100,000 $2.00 200,000.00 $2.50
100,000 $2.50 259,000.00 $3.125
100,000 400,000 $775,000.00

* There is no obligation upon the Underwriter—-Optionce and there
is no assurance that any of the optioned shares will be purchased.

The purpose of the new offering is to provide the Company with.
sufficient funds to defray its ordinary operating expenses and '
the costs of carrying out the exploration and develonment programs
recommended by its consulting engineers. See within under the.
headings "History and Business" and "Use of Proceede“

PLAN OF DISTRIBUTION: ’

The Underwriter-Optionee with respect to shares of the Company
purchased by it will offer same for sale at the prevailing

markct price through registered brokers acting as agents-and.

who will be paid the normal commission charged by members of .
the Canadian Stock Exchange acting as agents in: the sale of Lh
listed mining shares. *

The shares are listed on the Canadian Stock Exchange and the
management is informed that the shares have traded between $0.52
and $0.77 during the three month period immedlately preceding
the date of this Prospectus.

THESE SECURITILS ARE SPECULATIVE

T. A. RICHARDSON & CO. LIMMITED
19th Floor, 4 King Street West:
Toronto 1, Ontario
for
UNDERWRITLR-OPTIONLE
Taranco Company Limited
19th Floor, 4 King Street West
Toronto 1, Outario

No sccuritics commission or similar authority in Canada has in
any way passcd upon the merits of the securitics offered here-
under and any representation to the contrary is an offence.

This Prospectus ic dated the 15th day of August, 1972,
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HEAD OFFRICH :

he hoad of fice of Scininey Liimitod {hereinafter reforrod to
as thoe "Cormoany”) is located at Suite 303, 330 Bav Streot,
Toronto, Ontario.

HIS™ORY AD BUSTNLSS:

The Company was incorrorated under Part IV of The Corrorations

Act (Ontario) on June 24, 1966 as !arcaree "ines Linmiteod to enqaae
in the acauisition, exnloration, develovment and oneration of mines,
mincral lands and denosits., On the 26th dav of Octobher, 1967, the
namce was changed to Sciminex Limited, and the same Sunmlementary
Letters Patent chanaged the 3,000,000 authorized shares with a nar
value of $1.00 ea~h into 3,000,000 shares without nar value. On
the 2nd dav of June, 1972 Articles of Amendment were granted to
the Comnanv increasing the authorized canital of the Comwnanv to
5,000,000 shares without nar value and giving the Comnany the
riqht to purchase any of its own shares out of surplus. The
Company accuires securities includina non-trustee tvre securities
from time to time with funds not rencuired for an immediate
“exvnloration or develonnent nroaram, )

The Comranvy was incorrnorated by Hathawav Metal Mines Linited
(Hathav.ay), a vublic company with its head office at 181 Bay
Strect, Terontn, Ontario, in which GHD Trading Limited, of the

sane addrass, (whollv ownal hy Graham Halibarton naffe, 17

Ridgagnte Croscont, Torontn, Ontario), is tho brtncipal sharntnlder,
The Commany was fn:cr?nrathd to acrmire 44 claima in . the Margarveo
River Arna, Provincn of Ylova Scotia, (hereinafter reforred to as
the "MMargarce Claims") through Hathawav for $4,400 from Mr, Duff,
and to exnlorn and dpvnlon these claims. Hathaway raid the

$4,400 and took down 44,000 vendor shares (90% nsﬂrowod) at 1n¢

per share and 271,959 rh*rns at 10¢ por share for $27,195.90 paid
on bechalf of the Co-many for incormoration, oraanization and
administrative axnmenses and e:xnloration eunenses consisting of
geological mapving and goocheM1cal airbnrne, magnetic and clectro-
maanetic survevs, : '

In July, 1969, the late David Herbert Baird, who died February

23, 1970, of 373 '"arkland Drive, Etobicoke, Ontario, bocame the
principal shareholder and vended to the Companw .32 claims in
Guysborouqh County, Province of llova Scotla, (hereinafter referred
to as its Gold Clainms) for 706,000 vendor QHares (308 escrowen),

Subsequently, the late Mr. Baixd sold 449,431 (2Q 500 esorowed)
shares to Terratrst Cormnanv Limited, 303 - 330 Bay Stroct,
Toroto, Ontario., “Terratest Comnany Limitnd was acting a=

atant on hehalf of “tinar *etals Limited and FPrickasn-Ashbv

Min~s Limited {(and, the Comneny has since becn informad) Ausnoram
Holdings Limited, all describhed balow,

Minor Metals Limited, 330 Bay Street, Toronto, Ontario, is a
wholly owned subaidiary of Ausrnoram Holdiﬂgs Limited of the

samn addrr~ss, vhich is a »nrivate comnany, but in which no share-
holder owrs mcre than 5 per cent of the shares outqtan“irg.
Ericksen~Ashbhy Mines Limited,. 1030 West Genrgia Street,
Vancouvey, British Columbia, is a public comrany in which
Terratest Companv Limited, Hewconex Canadian Fxnloration Linmited,
Toronto-Dominion Centre, Tcronto, Ontario, (a wholly owned |
subsidiary of Gold Ficlds Itining & Industrial Limited of Iiondon,
Ingland, which itself is a wholly owna2d subsidiary of Consolidated
50ld Fields of South Africa Limited), Canada -Permanent Trust
Company, 400 Burrard Street, Vancouv~r, British Columbia, in
trust for Georqg~ Bacon, 3700 Tpsom Drive, Victoria, British
Colu~bin, Richard Waller, 1846 Harran Strect, Vancouver, British
Columbia, Harrv C. Rracken Stan Pante, FTilvecove Poad, Junlan,
Alaska and lHomestal:n ilircral NDevalovment Commanv, 110 Bush
Strect, San “ranri'co, California, U.S.A., arr the onlv nersons
or companins owning over 5 ner cent. The Fstate of John Maurrese




report dated ay 5th, 1970, "r. Archiball, the Comnany's mining

conasultant, revortal that all throe holes showed the roason
for an anonaly (anouah snecular hematite and pyrrhotite to
causc the magnetometer anomalv); grarhite for the electro-magnetic

anonaly and very wilely scattered spacks of chalcopvrite which
would make the goo-chemical anomaly (hut failed to locate any
concentration of mineralization).

He did not recomuend any further diamond drilling. As a result,
the Company permitted thz ontion to larse on !lav 14, 1970.

On the diamond drilling and on other expenses connected with

this property, the Company spent the sum of 815,594,nn,

In order to obtair a relecase from ths commitment to nerform

an additional 257 feet of diamond drilling and work equivalent

to a further 1,590 fcect of diamond drilling, the Company

proposad to the ontionors the payment of an amount in money
equivalent to the value of such work for assessment purposocs
which would amount to approximately one-~tenth (1/10th) of the
actual cost of perforning such work. The ortionors have informed
the Company that this offer is unoathfactory and the Comnany

is now a defendant in a legal action commenced in the Suprene
Court of Ontario by . & Il. Ixploration for the sum of £25,000.00
damages and the otiher defendants being the Baird Estate and
Terratest Comprany Limited. The Comvany has paill the sum of
$1,500.00 into the Supreme Court of Ontario, as the Company

feels that the said sum is the extent of its liability in the
circunstances. The other defendants are sceking judgment

against the Company in order to protect themselves, but as of
this date the Company has not agreced to same and feels that a
judgment is not justified in the circumstances.

By an agrccment dated July 21, 1970 the Company enterced into

an agreenment with f‘ija 'iines Limited, Room 302, 100 Gloucester
Street, Ottawa, Ontario, whereby it obtained three-eights (3/8)
of the allowable foreiqn interest in a block of pronerty (here-
inafter referred to as the La Casita Property) located in the
Navajoa arca of the State of Sonora, exico.

By a letter of aqreecment dated October 7, 1970, the Company

and Stikine Resources Limited, ¢/o Armstrong, Brawner, Senton &
Phillins, Barristers and Solicitors, 1259 One Bantall Centrn,
505 Burrard Strect, Vancouver, British Columbia, entered into.
an agrecnant with reference to a molvhdenum nronertv and after
several unsuccessful attempts at negotiation the aaracment was
nutually abrogated and the $10,000 advancod under the agreement
was rcturncd to the Commany.

The Company entered into an Agreement dated Novembher 23, 1970
with Camdeck !fines Limited, 18 Taylor Avenue, Kirkland Lake,
Ontario, whereby the Cowpany secured an ontion to acquire for

a company to bz formed six contiguous minlng claims in th=s
Townshins of Loveland and Thorburn in the Porcunine !iining
Division of the Province of Ontario. The consideration for
entering into the agreement was nominal, but in order to enable
Camdeck !lines Limited to ratify the. agreement the Company
contributed $464.70 as costs of a snecial general meeting of
shareholders of Candeck lines Limited to ratlfy the agreement.
No further consideration was payable to Camdeck 'ines Limited
as such. The keeping the ontion in good standing deprended upon
the Company performing development work on the claims within
certain poeriods of time and then causing the claims to b2
transferred to a new comvany, at which time it and Camdeck
Mines Limited would have bcen entitled to the vendor consider-
ation of thc new company.

The Company also staked an additional 10 claims in Loveland Town-
ship at the cost of $€50.00. On the advice of its enaincering
consultant the Company rnerformed 1,164 feoet of diamond drilling
at a total cstimated cost of $13,290.00. 1llo more than a trace




of mincralization was cencountered in any of the diamond drill
h€wles and thoerefore the above agrecment has been permitted to
Tarac, :

The Conmpanv entorel into an agrocment dateld the 4th day of
Docenber, 1972 with Honald Hurd, 1% Tavlor Avenuz, Hirklanad Lale,
Ontario; Roboart J. Kasner, 313 Toke Strect, Timnins, Nntario;

ana lrrest V. Bazinet, 450 Brousscau Avenue, Timmins, Ontario,
whereby the Company sccured an option to acauire for a comnpanvy

to be formed 9 contiguous mining claims situate in O'Sullivan
Lake Arca ancd 'faun Lake Areca in the Thunder Bav 'ining Division
of tho Province of Ontario, (at the time referred to as the
“0'Sullivan Lalke Rrea Claims"). The Comranv did not malke the
first option pavment in tho sum of §3,009., due within threc
months of December 4, 1270, and, therefore, this ontion

agrecement has haen permitted to lanse. The Comranv 4id causao

to be performed linecutting and magnctometer and electromagnetic
surveys at a cost of $6,055.00, but in the opinion of the Comwany's
consulting geologist the claims did not warrant diamond drilling.

.Under an agrccment dated Tebruary 4th, 1971, the Comnanv along
with Falconbridge Mickel ilines Limited, 21st Floor, 7 Xing

Street Last, Toronto, Ontario, Gold Fields Ixnloration Canala
Limited, P. O. Box 40 (Suite 4003), Toronto-Dominion Ban). Tower,
Toronto-Dominion Centre, Toronto, Ontario, Consolidated Professor
‘lines Limited, 6th Flooxr, 36C Bay Street, Toronto, Ontario,

cach particinating as to a 25% interest entered into a Syndicate
Agrecment with Spirit Lake !fines Limited, Suite 792, 100 Adelaide
Strect West, Toronto, Ontario. Each participant advanced the

sum of $10,000 for the first phase and as all the other particivants
declined to continue on with the sccond phase of the exploration
work on the Spirit Lalie property, this Company and Spirit Lake
Mines Limited were unable to reach a furthar agreement under which
this Company would forward any funds for further develonment work.

By virtuc of a syndicate agreement dated for convenience the
15th day of “tarch, 1971, the Company indirectly suhscribed for
and paid for 2 of 8 units outstanding in the Smethport-Canadian
Syndicate, the 2 units being in the total amount of $%,000.00,

The agreement was between Carlyle Westlund, Pine Street, Smeth-
port, Pennsvlvania, Willard ¥. Glover, 81 Nollingwood Circle,
London, Ontario and James . Germell, 5 Brvee Avonue, Toronto,
Ontario, (who were the oraanizers of the said svndicate and
entitled to 2 of the 3 units outstanding as organizers thoreof)
and D.it.S. IExnlorations Incorrorated, Suite 2510, 401 Bay Strent,
‘foronto, Ontario, a company formed for the purrose . of holding
the beneficial interest in the 6 other units of the said
syndicate purchased from the said syndicate for the total sum of
$24,000.00, wvhich was the working cavnital of the said syndicate,
Dubuisson Goldficlds Limited and !lonteagle Minerals Limited,
both having their hcad office at Suite 1102, 347 Bay Strect,
Toronto, Ontario, and this Commany each owned 2 of the 6 shares
outstanding in D.!1.S. Explorations Incorvorated. Although these
3 companics had certain cormon directors and/or officers, they
did not have common princ¢ipal sharcholders. '

The, said syndicate was organized for the purpose of taking over
leases and farmouts covering approximately 600 acres already
acquired and controlled by the organizers and to provide funds
sufficient to accuire additional lands and to test the sane for
oil and or gas production by drilling initially one test well in
the said arca which was in the Smethnort area, Township of Keating,
County of I‘cKean, in tho State of Pennsylvania, in the Unitend
States of Anerica. The contribution of the organizers to. the
said syndicate for th2 2 units to which thev were entitled had
boen th2 assigrment of laases and farmouts nresontly held an?
subjcet to their control together with arranging for the acquisi-
tion of additional lcases and farmouts and options in the szaild
arca to an apvroxinate total of 2020 acres.
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Undor a» agronnent dated Jone 21, 1971, with Intormine Tinitad,
Suite 1707, 110 Yone~o Street, Toronto, Ontario, the Cormnany
acuired the~ richt Lo 2nrn a 62% intorest in the nvonartvw
hereinnfinr rnfnr»e? o as thze Tinocs pronerty, whinh aarecnant
and »rororty are more Heorticularly set forth under the subh-
heading "Tinoca Pronertv” hereinafter set forth.

Under an aqrﬁ‘ mont dated TJune 30, 1972, with Intnrmine Linit~a?
and Yexrr Addison 'Mines Linited, 44 King Street Vlest, Tornntn,
Ontario, the Comnany now has the right to n~¥xn a 29% interact
in the Tinoza Proncrty. 3oth of thos? agrecemonts, the nronorty

and the provosad develommnnt thereof arce more narticularly
describol undor tho subicading “Tinoca Dropnrty" hareinafter sct
forth.

Urder the first mentioned agrocmant Intermine Timited has an

ontion on 311,199 shares of the Commany and undar the last mentionnAd
agreennnt Kerr Addison 'Mines Limited is nurchasina 133,323 shares

at tha vrice of 75¢ por share and hes ortions or obligations with
refarence to further shares of the Comr~nv, all as set forth under
the subhoadinag "Tinoca Property” and the ontions are aleco sct out
under the hﬁddlxg “APRIAIS TN PUPCHAST S?LU”I”IE."

The Company ivtonds to exnend ud to $19,790 in Portunal for a
geocacnical snrvoy on 1an1s not inclnded in either asranment
but in the sam~ viasinity and dep»ending or the resul+s thoranf
will neanti-~te with Intcrmine Limited with refarence to further
narticipation and th~ir resnoective interest in such land.

Tho Comnnany has entore? into an agre~nont Adated *av 22, 1971
(although first known to the Company and anthoriz~d and confirmeA
hy the Commeny on Clovamhnre 3, 1971) with Savanhis Oanrains and

ais daneatav s Ivoane Goeraion, of Lamin, Awaccs, (Duinva) trinvahy
the Connany acimira’ a worliay ontion on a 2,292 anrn nronnviy

nray Arhaaion, in the District of Tamis, Areass, which aavassant,
rarticulars of the nrenerty and the recommandations relatina
thercto arn morn nwrtlﬂul"VIU Acs~rihad under +ha hhﬂﬂzwn "GrAarnINy
pI{OD» ')"1\/" . .

The Comvany acmmire? a 50% intrerest in 59 claims in the Chute
Aes Passn arca of Nuebec from '1ija Mineg Limited, aforegerid, for
a considlaration of anproxinatelv 52,570, vhich ware hnld asg a
location hot onlv. Thh last of thesa claing avnaars tn hnve
larscd TJune 12, 1972,

Uniler an agrosmont dated Pav 29, 1971, the Commanv emnlovaerd
Wilfred J. "attih-ws, 273 Hi Uount Drive, 7illowlals, Orearin, to
carry out studies anvi test technigques with raferance to anld
occurrrnces and agreed to grant him a 173 unnssessable indjvisibln
irterest in any mining clains, leases or mining riehts acemived

by vi"“ﬂ” n‘ t“' noil stali s or tochniquas, T Tfaych 1072 v,

atih a coci of 8720.97, 17 clai~n in tha ”owﬂﬁaiﬁ

of Narnur, YAy lor TAlin Yining Nvisicn, Prrvinen of Nnknrio, an?
the Comp-wy dn currontly earnying out linccutding and will con”wcf
aooriicdcal sranling thoxasn as morn bavtimmlavly o sof onh ander -
the subheviing Tarlior Qowishipy Sold Claims?t, '

Marenyan Cloain

P Tty gavens clattin wueve oriainally 44 claima, being claima
A to 0, Track 11, A, B, C, N, G, U, I, L, M, D, ®and 0, "rack
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PDiamond drilling, 1,000 mcters @

$20. per metoer 520,000.0N0
Consulting, total 20 days, 10 trips 4,000,090
Other cxpenses including assays 1,500.00
Contingency 10% 2,500,000 $22,000,.00

$37,500.00

The Company understands Phase I may have been carried out, but
is awaiting a full report from Mr. Phillimson and will then
decide whether to proceed with Phase II.

The only mineralization on the property known to the Companv is
referred to in the above summary and as it does not constitute
commercial ore the recommendation represents an exploratory

scarch for ore. The performance or extent (if any) of any previous
surface or underground work on the property is uncertain and the
Comrany has performed no exploration work to date. There is no
surface or underground plant or equipment on the property.

Harker Township Gold Claims

In furtherance to !'r. Matthews studies under the agreement with -
the Company dated !ltay 20, 1971, wherein he engaged in a
structural study of scveral known gold camps and projection of
possible extensions, testing of biogeochemical techniques over
known areas and occurrances and evaluation of results and
selection of the most favourable and avplicable techniques, he
outlined areas of potential interest at a total cost for this
phase of the program in the amount of $3,500 and he was
authorized by the Commany to stake 18 clalms in Harker Townshin,
Larder Lake Mining Division, Ontario, which claims were staled
in Narch 1972 at a cost of $320.90. Mr. atthews has a 10%
unassessable indivisible interest in the said mining claims
to which he is centitled under the agreement dated '"ay 20, 1971
with respect to any claims staked under the said program.

The following is a summary of his report dated April 27, 1972,
which full report is in the public files of the Ontario
Sccurities Cormmission.

The claims are accessible by Highway 1901 aoproximately 30 miles
cast of 'lathecson, Ontario.

Harker Township was mapped by the Ontario Devartment of “ines'
Geologist, Dr. Jack Satterly, in 1951 and his report was used
as the basis for the recommended exploration brooram. The
Porcupine-Destor fault, a hknown gold-bzaring fracture system,
traverses the staked ground in an east-west direction.

A new biogeochemical approach to the location of gold deposits

was instigated by Dr. George Disler and W. J. lMatthows, geoloaists
of Toronto. A test sampling program was run across ten vrofiles
over known gold ore structures in the Rirkland-Larder Lake area

in 1970. This district was chosen since W. J. llatthews had bheen
chigf geologist at Lake Shore 'Mines in Kirkland lLake during the
early 1950's. The geochcmlcal results were positive over all
tested arcas. On the assumntion that the techhique would be

valid for all gold-hcaring fractures, the Porcunine-Destor

fault was chosen as a proper locale for a followup program. - After
six months of resecarching governnent geological maps, the ground
in llarker Townshin, the ground staked in lfarch 1972, was chosen

as the most likely locale for gold dcoooltlon along this fault.

This site was chosen for three reasons:

1, The Porcunine-Destor fault traverses the property:

2. Cross fractures and acid intrusives are located in the
vicinity of the fracture system;

3. Most of the ground is covered by overburden and thercfore

would not have been previously prospected.




Total cost of the three phases is therefore $325000 .00,

The following program is in three phases, the total cost of
which is $32,000.00. They arc itemized as follows:

Phase I

Line-cutting, sampling and assaying,

Lines at 400-foot intervals for a total of 28 lines,
cach one-half mile long. 1Initial geochemical sampling
will be at 100-foot intervals.

Line-cutting ~ 14 miles at $30.00 per mile $ 420,00

Geochemical sampling at $100 per mile 1,400.00
Sample bags 150.00
Assaying - 740 samples at $6.00 each 4,440,.00
Supervision 1,000.00
Contingencies . 590.00
COST OF PHASE I $8,000.00

Phase II

Check sampling - sampling at 50-foot intervals
at $150.00 per mile

Four miles of checking : '$ 600.00
Assaying of 400 samples _ 2,400.00
Supervision and expenses 1,000.00
COST OF PHASE II $4,000,00

Phasc III

Diamond drilling at $10.00 per foot to include
assaying and engineering - minimum footage recommended
is 2,000 feet.

COST OF PHASE III $20,000,00

It is to be noted that Dr. George Disler, who is mentloned in
the surmary is a dircctor of the Company. :

The Company is carrying out Phase I of the recommended program
at the present time and the proceeding with further phases will
depend on the results of Phase I.

There is no evidence of mineralization on the property and
therefore the foregoing represents an exploratory search for

ore. To the knowledge of the Company there is no surface nor
underground plant or equipment on the mining claims and the
Company is not aware of any previous surface nor underground

work done on the mining claims. The Company has completed line-
cutting, geochemical sampling and the samples are being assayed at
the present time.

The claims were recorded in March 1972 and to keep the claims

in good standing, during the firxst year after recording 20 days’
work must be performed and recorded, 40 days work performed and
recorded yearly for the next three years and 60 days work :
performcd and recorded in the fifth year. Thereafter, and after
surveying, claims are requlred to be brought to a twenty-one
(21) year lease in the ensuing year with annual rentals of $1.00
per acre during the first year and 25 cents per acre annually
thereafter. If a lease is for mining rights only, the second
and subscquent ycars' rental are at the rate of 10 cents per

acre. Such lease is renewable for succeeding twenty-one (21)
ycar terms,

OPTIONS TO PURCHASE SLCURITIES:

As an integral part of the Agreement dated June 21, 1971
between the Company and Intermine Limited and the Agreement




160% of the option price when such option price is not
less than $1.00 a share and under $52.00 a share;

150% of the option price when such option price is not
less than $52.00 a sihare and under $3.00 a share.

USL OF PROCITDS:

The net procceds of the new issue will be $70,0200 after deducting
the costs of thc issue in the amount of 55,0790, In addition,

if the 400,000 shares under option to Taranco are taken down

and paid for an additional sum of $700,000 will be received

by the Company and added to its working capital.

As stated under the subhecading "Tinoca Property" under the

heading "History and Business" nonc of the proceeds are intended

at the present time to be used for any proposed development of

the Tinoca Property. However, the Company intends to expend un to
$10,000 in Portugal for a gcochemical survey on lands not included
in either agrcement but in the same vicinity and depending on the
results thercof will negotiatce with Intermine Limited with reference
to further participation arnd their respective interest in such land.
The worlking capital of the Company will be used in carrying out
Phasc I in thc amount of $9,000 in the program recommended on the
llarker Township Gold Clains and further phases therecon if recommended,
and to recduce working capital deficiency in the amount of $22,555,

With reference to the La Casita property, the Company will be liable
for 50% of the exploration program rccommended for this property
in the approximate amount of $5,250.00.

The Company intends to use its working capital to acquire,

stake, explore and develop other properties either alone or with
others and to gencrally carry out exnlorational programs as
opportunity may permit and to mﬁeL the gonﬂral onnratlng exnenses
of th~ Comnany.

The sharcholders of the Company have given the Board of Directors
of the Company the authoriiy to acquire non-trusten tvne
sccurities and tho Company mav acauire such securities from

time to time with funds not required for immediate exploration

or decvelopmont programs,

During primary distribution to the publlc of the shares offered
hereby, no part of the nrocecds of the nov issue is to be
advanced in any way to other companies or indivizZuals, except
to thoe coxtent necessary to enable the Company to carry out its
exploration and development programs as aforesaid, or is to he
used to invest, underwrite or trade in sccurities other than
sccuritics in which truscees or insurance companies may invest in
jurisdictions wherce the sccurities of the Company arc c‘mal.’s.fle'1
for sale to the public, without prior approval by the sharcholders
and the filing of an Amendment to this Prospectus, but nothing in
this Prospcctus shall prccludc the Company from acquiring sharcs
in othcr companies through its participation in joint exploration
programs with such companics.

After complection of primary distribution of the shares offercd

by this Prospectus and any amendments hereto, if the Company

proposcs to usc the proceeds of the now issue to acquire seccurities
in which trustces or insurance companies may not invest, prior
approval of thc shareholders will have to be ohtained, and disclosure
will have to be made to the regulatory bodies having jurisdéiction
over the sale of the securities offered by this Prospectus and

any amcndments hereto.




and there are no shecial liquidation rights, pre-emntive rights
or supscrintion rights. The presently outstanding shares are

not subject to any call or assessmant and the shares offered
hereby when issucd and sold as described in this prosnectus, will
not be subject to any call or asscssment. The Companv has the
right to purchasc any of its common shares out of surnlus,
subject to the provisions of The Business Corvorations Act,
R.5.0. 1970. Certificates representing 655,000 issucd shares

of the Company are held in escrow as referred to under the heading
"Escrowed Sharces".

PURCIHASER'S STATUTORY RIGHT OF WITHDRAMAL AND RESCISSION:

The Securitices Act, R.S.0. 1970, chapter 426 as amended contains
(Sections 64 and 65) certain provisions enabling a purchaser of
securities offered in the course of primary distribution to
rescind the contract of purchase:

{(a) while the purchaser is still the owner of the securities,
if the prospectus and any amended prospectus, as of the
date of receipt by the purchaser, contains an untrue state-
ment of a material fact or omits to state a material fact
in order to make any statement contained therein not mis-
leading, the purchaser may bring an action to rescind but
only if action is commenced within 90 days from the last
to occur of the receipt of the prospectus or amended pros-
pectus or the contract of purchase:; and

(b) if the person or company from whom the securities were
purchasced is notified in writing or by telegraph of the
purchaser's intent to rescind not later than midnight of

the second day, exclusive of Saturdays, Sundays and holi-
days, after receipt by the purchaser of the prospectus or
amended prosnectus. A prospectus or amended prospectus

sent by prepaid mail is deemed conclusively to be received
in the ordinary course of mail. The receipt thereof by a
person or company acting as agent or who thereafter commen-
ces to act as agent of the purchaser shall be receipt by

the purchaser as of the date of the agent's receipt thereof;
however, for purposes of the-aforegoing, a person or company
is not considered to be acting as agent of the purchaser
unless the nerson or commany is acting solelv as an aoent

of the purchaser and has not received and has no agreement
to receive compensation from-or on bshalf of the vendor with
respect to the purchase and sale.  This right of rescission
is not available to a registrant or to a purchaser who sells
or otherwise transfers beneficial ownership of the securit-

ies purchased before the expiration of the time within Whlch
rescission may be effected.

MANAGEMENT :

Directors and Officers:

Name Address . Position

ROSS EWING MUNRO Suite 2226, 400 Walmer RA. President and
Toronto, Ontario. Director

DR. GEORGE DISLER 83 Ronan Avenue, Vice-President
Toronto 12, Ontario. . and Director

RYAN MOISE PAQUETTE 6 Rockwood Place, Director

: Hamilton, Ontario.

WILLIAM HARVEY I!IORRISON 6 Anewen Drive, ' Treasurer and
Toronto, Ontario. Director

ISABEL EILEEN GREEN 78 Airdrie Road, Director

Toronto, Ontario.

GAYLORD .CLINTON SNELL 1508 Bishop Road, Director
White Rock, B.C.



WILLIAY UATTIRSON CUTIINS 44 Dinnick Crescent, Director
‘ Toronto, Ontario.

CLIFPORD MARSHALL HAIES 137 Warren Road, Secretary
Toronto 7, Ontario.

IMR. MUNRO has becn a trading officer and director of T. A. Richardson
& Co. Linited for more than the past 5 yrars and is also Vice-Presidoen
thercof. 1le is also Vice-President of Taranco Company Limited. He

is a sharcholder of Richardson.

DR. DISLLR, P. Eng., is a gecologist and enginecer, and has been
sclf-cmployved as a consultant for more than the past 5 years. He
is now manager of International Projects for Noranda Exploration
Limited.

MR. PAQUETTE has becn a Barrister and Solicitor for more than
the past 5 yecars with offices presently at 886 King Street E.,
Hamilton, Ontario.

MR. MORRISON has been President of Globe Investments Limited,

which provides lead Office services to the Comhany, for more
than the past 5 vears.

RS, GRELH has becn Secretary-Treasurer of Globe Investments
Limited for more than the past 5 years. ‘ '

MR. SUELL has been a director of, since 1968, and has been Chair-

man of the 3Board for the past 18 months of Adanac Mining & Explora-
tions Limited, was President of Canadian Folding Cartons Limited

and a dircector of Somerville Industries Limited, at Toronto,

Ontario for 19¢5 to 196¢ and was a director of lew Imnerial ‘
Mines Limited in the vecars 1966 to 1969.

IR, CULIINIS has been a Charterced Accountant forimore than the
past 5 yecars and has heon Vice-President and a diractor of
Hibernian Investments Linited and a director of “or hgate
Ixploration Limited since 1969,

MR, HAMLS has been a Barrister and Solicitor for more than the
past 5 years with offices presently at Suite 3205, Toronto-Dominion
Ban!t Tover, Toronto-Doninion Centre, Teoronto, Ontario.

RENUIERATING OF DICTONS AND SININR OPTICERS

IIr. ‘unro was vai? a gratuity or an honorarium of $3,000.00

in June, 1271, £3,000 in Decc enber, 1971 and 52,009 in “tarch 1272

as he had perforncd many services without romuneration in carrv1na
out his duties as President of the Comrany, and the Board of
Dircctors felt that such a gratuity or. honorarium was justifieq,

'Ir, Hames will be eﬂultlcd to be paid’ legal fces for services
rendered as Solicitor of the Company. It is pronosed. to pay
directors for directors' meetings attended a maximum of $50.00 for
each meceting so attended. During the fiscal year ended Movember 30,
1971, $550.00 was paid to directors for directors’! meetings attended.
Globe Investments Limited, of which Mr. Morrison is President and a
major sharcholder and !'rs. CGreen is Sccretary-Treasurer and a
sharcholder, receives $100.00 per month for head offlce services
rendered to the Comﬂanv.

INTERIST OF WANASIIDNT AND OTHERS IN MATERIAL TRANSACTIONS:

Mrs. Green and 'r. Morrison are directors and/or officers of
Terratest Company Limited, but have no interest in its shares.

The intecrcest of Teorratest Company Limited is more particularly

set out under the heading "llistory and Business". San ariev thn
Yeadina Ftapacament ' ity rafarerce o £he interesk af v, Tthinro

in Nichirdsen, whish thelly ouns the Undaruritar /Mticnn~, Thranco.
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. SCIMINEX LIMITED

(Incorporated under the laws of Ontario)

BALANCE SHEET

ASSETS

CURRENT ASSETS
Cash, including short term deposits
Amount receivable for securities sold

SHARES IN OTHER COMPANIES, at cost less allowence
for decline in market value of securities,
in 1972, $40,350 (quoted market value 1972,
$22,024; 1971, $80,194)

MINING CLAIMS {note 1)
INTEREST IN MEXICAN PARTICIPATION, at cost (note 2)

INTEREST IN OIL SYNDICATE, at nominal value
(at cost in 1971) (note 3)

OTHER ASSETS

Exploration expenditures deferred

Funds held for exploration

Advance payment for exploration on Tinocca property,
Portugal (note 4)

Diamond drilling deposit

Advance and deposit on Georgiou property, Greece
(note 5)

Other deposit (note 7)

Sundry shares and advances, at cost

Organization expense

LIABILITIES

CURRENT LIABILITIES

Accounts payable

Amount payable for securities purchased .
ADVANCE for which shares are to be issued (note 6)

SHAREHOLDERS' EQUITY

CAPITAL STOCK (note 6)

Authorized - 3,000,000 shares without par value

Issued - 2,001 962 shares
CONTRIBUTED SURPLUS arising from the sale of

20,000 donated shares

DEFICIT

Contingent liability (note 7)
Approved by the Board

Director

Director

August 15 November 30
1972 1971
(unaudited)
$ 2,44 § 26,229
191
3,235 56,529
22,024 73,963
71,583 72,701
53,155 53,155
1 8,000
109 693 5,033
12,000
o 75,000
15,000
6,040 6,040
1,500 1,500
7 4,981 '
i 10 10
“1§%f$§ﬂ "§%f%§§
302,722 $325,131
$ if;ogl $ 12
oy 10,2
7 R
27,000
WT,099 © bb7,199
000 000
52,199 = 552,199
202,267 - 139,064
e9,0%e 313,13
| $302,722

$325,131




SCIMINEX LIMITED

STATEMENT OF EXPLORATION AND ADMINISTRATIVE EXPENDITURES .
December 1 to August 15 Year ended November 30, Ten months ended Year ended January 31,
1972 1%71 1971 1970 November 30, 1969 1969 1945
E audite
Exploration
Pictou County Area, Nova Scotia
Consulting fees and expenses $ 5,758
Diamond drilling and roads 8,613
Mining taxes and licences : 950
General 273
15,594
Loveland and Thorburn Townships, Ontario
Consulting fees and expenses 725
Diamond drilling $18,290 $18,290
Assaying : : 195 195
General T LoL
___;_Q_M 18,949 __125
Spirit Lake Area, Ontario :
Diamond drilling _ 6,366 6,366
Geophysical survey - ' ‘ 1,336 , 1,336
Geological survey S : , : 652 652
Trenching and prospecting , . . o 716 716
Professional fees . . 333 333
General - R : . ' : 29T 597
‘ i ] 10,000 S 10,000
Tinoca Mining Area, Portugal : PR e
Diamond drilling - _ SRR B o $ 66,5 e 2,028
Salaries and’ wages e R S S v 23,398 ~
Travel ; R e : Yo R . b,925
Te lephone ' SR . 270
Bank and transfer charges , L ; R A
Accounting ' T ' k50
Office expenses , -~ 1,h93
Job site expenses 3,918
Core boxes o ' 405
Assays ; : 626.
Consulting fees and expenses : 1,764 -
General ' ‘ _(1,009) ‘ 1,000

102,828 3 ,Voeé i

LE




SCIMINEX LIMITED

STATEMENT OF EXPLORATION AND ADMINISTRATIVE EXPENDITURES (Continued) '

December 1 to August 15 Year ended November 30, Ten months ended Year ended January 31,

1972 1971 1971 1970 November 30, 1969 1969 1048
Eunaudited;

Exploration (Continued)
0'Sullivan Iake Area, Ontario

Line cutting $ 2,755 $ 2,755
Geophysical survey 3,300 3,300
Consulting fees 340 340
6,395 6,395
Georgiou Property, Greece
Consulting fees 1,724
General 8 89
89 1,813
Smethport - Canadian Syndicate
General $ 771 92 192
Harker Township, Ontario
Consulting fees and expenses : 2,024
General exploration , ' N 1,505 4 419 b7l $ 1,166
‘ 107,128 39,944 45,148 17,485
Administrative . : : ) )

Legal : SRR : 7,160 5,358 5,796 7,671
Audit : S SR . o 2,600 2,935 3,125 650
- Management and secretarial .fees - N 5,900 - 3,600 4,200 1,125
Listing and prospectus expense = Lo 2,100 ¢ 7,307 . T,900 13,050
Transfer and registrar expense. et _ . 387 - 853 1,178 615,
Office and general expense . . B 362 288 2,115 2,244
Directors' fees - By - L 7950 200 . 550 1,075
Travel and promotion expense ‘ | : 626 1,256 3,471 1,004
Bank charges : K RS | 5N 64
Capital tax and filing fees : : 113 368 368
Shareholders' information . L .21 104 104
Printing and stationery . : 1,208 1,380

Carried forward - o o 20;450 23,491 30,951 27,434
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' SCIMINEX LIMITED

STATEMENT OF EXPLORATION AND ADMINISTRATIVE EXPENDITURES (Continued)

December 1 to August 15 Year ended November 30,

1g72 1971 1971 1970
%unaudited;

Administrative (Continued)

Ten months ended Year ended January 31
Y, -2

Brought forward 7 $ 20,450 $23,491 $30,951 $27,434
Deduct
Interest earned 545 4,489 5,434 2,608
Dividend income 1,108 80 290
' 19653 )“’;569 5772L" 23608
18,797 _18,922 25,227 24,826
Expenditures (net) for the period 125,925 58,866 70,375 k2,311
Exploration expenditures deferred at beginning
of period } 5,033 725 725
- 130,958 _59,591 71,100 42,311
Deduct expenditures written off '
Exploration - . 2,468 140,488 , 40,840 16,760
Administrative (net) - i L : 18,797 _18,922 . 25,227 24,826
' o . | 21,265 59,410 66,067 41,586
Exploration expenditures deferred at end of periéd $109,693 $ 181 : $5,033 $§ 725

SUMMARY OF EXPLORATION EXPENDITURES DEFERRED

Exploration L . ‘ ‘
Loveland and Thorburn Townships, Ontario 7 - - e : $ T25.
Tinoca Mining Area, Portugal ' $105,856 - : - $ 3,028
Georgiou Property, Greece ' 1,813 $ 89 1,813
Smethport - Canadian Syndicate o 92 ' 192

Harker Township, Ontario : . L2,02h o L
| | $100603 $ 181  $5,033 $ 725

November 30, 1969 1969 1027
$23,686
23,686
23,686
23,686
Nil Nil Nil
Nil Nil  Nil

Il

- 6¢




SCIMINEX LIMITED

STATEMENT OF DEFICIT .
December 1 to August 15 Year ended November 30, Ten months ended Year ended January 31,
1972 1971 1971 1970 November 30, 1969 1069 19505
(unaudited;
Deficit at beginning of period $139,064 $ 74,671 $ 74,671 $28,085 $28,085 $28,085
Add allowance for decline in value of marketable
securities 40,350
Add amounts written off
Options to purchase mining claims
Pictou County Area, Nova Scotia 5,000
0'Sullivan Lake Area, Ontario 650 650 -
Loveland and Thorburn Townships, Ontario 2 2
Mining claims
Margaree River Area, Nova Scotia : $ L,39
0'Sullivan Lake Area, Ontario . 825 825
Loveland and Thorburn Townships, Ontario 650 650
Interest in mining claims in Chute des Passe
Area, Quebec ’ ' 2,100
Interest in o©il syndicate written down to :
nominal value : 7,999
Exploration and administrative expenditures 21,265 59,410 66,067 41,586 23,686
: : 210,778 ~ 136,208 142,865 74,671 28,085 28,085 28,085
Deduct gain on sale of shares in other companies 8,511 3,301
Deficit at end of period $136,208 $139,06L4 74,671 28,085 $28,085 $28,085

$202,267

..-O?..




SCIMINEX LIMITED

STATEMENT OF SOURCE AND APPLICATICN OF FUNDS : "'

December 1 to August 15 Year ended November 30, Ten months ended Year ended January 31,

1972 1%71 1971 1970 November 30, 1969 1969 1968
Eunaudited
Source of funds -
Issue of shares for cash $345,000

Issue of shares in payment for advances $ 31,59

Sale of donated shares 5,000
Advance for which shares are to be issued $ 27,000
Sale of shares in other companies 266,391 $ 143,373 $ 161,412
Return of advance to Stikine Resources Limited 10,000
293,391 43,373 171,412 350,000 Nil Nil 31,5%
Application of funds
Expenditures (net) for the period (less advances
1972, $75,000; deposit 1971, $3,000) 50,925 55 ,866 67,375 42,311
Purchase of mining claims 982 2,925 2,925 650 ‘ i
Payments on options to purchase mining cla.lms 650 650 2 $ 5,000 &
Interest in Mexican participation o 51 53,104 =
Diamond drilling deposit 15,000 3,000 !
Advance to Stikine Resources leted 10,000
Funds held for exploratlon 12,000
& Orgamzatlon expense . 325
Advances for exploration and depos:.ts 1,500 82,540
 Purchase of interest in oil syndicate _ E 8,000 8,000
Purchase of shares in other ccmpa.mes . - 2h6,291 85, 018 231,57k
Sundry sha.res and advances : S 081 o ,
( L RR T ‘ 330,179 153,959 393,115 109,067 5,000 - Nil 325
Increase (decrease) m woz‘k:mg caplta.l pos:l.tion : - (36,788) (110,586) - (221,703) 240,933 (5,000) 31,271
Worlung ca.pltal (deflclency) at begnxmxg of perlod“ - 14,233 235,936 235,936 (4,997) 3 $ 3 (31,268)

Working cap1tal (deflclency) at end of penod

”'$(22;555) $ 125,350

$ 14,233 $235,936

$ Shz9975 $ 3 % 3




l.

. 3 '

5.

- 42 -

SCIMINEX LIMITED

NOTES TO FINANCIAL STATEMENTS

MINING CLAIMS August 15, November 30,
1972 1971

Mining claims in Margaree River Area,

Nova Scotia, at nominal value ' $ 1 $ 1
Mining claims in the Township of Guysborough, .

Nova Scotia, acquired for 706,000 shares ,

of the company's capital stock 70,600 70,600
50% interest in mining claims in Chute des.

Passe Area, Quebec, at cost ‘ ' : L 2,100
Mining claims in Larder Lake Area, Ontario, : ‘ ,

at cost ' L 982 °

£71g583 £72g701
INTEREST IN MEXICAN PARTICIPATION |

The company has an 18.375% interest in & mining property in Le Cesita, Mexico.
The company may maintain its interest by paying one-half .of any further
exploration expenditures on the property. The company‘s share of the explora-
tion program recommended for the property would be approximately $5,250,

INTEREST IN OIL SYNDICATE ‘
The company has a 25% interest in & syndicate having'a 7/8th interest in oil
leases and farmouts in the State of Pennsylvania in the United States of
America. The company may be required to advance 25% of such amounts as:'may
be necessary to continue development. No further plans for development are
contemplated, and the property will not be kept in good stgnding.

TINOCA PROPERTY, PORTUGAL
Under an agreement dated June. 21 1971 the company acquired the right to earn
8 60% interest in a mining property in Tinoca, Portugal (note 6) and advanced
$102,073 for completion of the first program. . An agreement dated June 26, 1972
provides for the participation of Kerr Addison. Mines Iimited in the financing
(through the purchase of and options on the company's shares {note 6)) of an
exploration and development program and, if warranted, arranging to bring a
mine on the property into production. The second and:third exploration programs
described in the agreements provide for optional expenditures of up to $150,000
in a twelve month period ending December 22, 1973 &nd up to $150,000 in a twelve
month period ending December 22, 1974 plus a 10% overrun in each case, The .
agreements alsc provide for the incorporation of & new" company on or before -
September 30, 1972 to hold the property. If Kerr Addison:elects to bring the
mine into commercial production, the company may -elect to participate to the
extent of 29/80ths in the cost of bringing the mine into production including
the provision of the initial working capital and will receive 29% of the issued
shares of the new company. If the company does not elect to participate in
such cost, it will be entitled to receive 20% of the issued shares of the new
company. After the initial mine is brought. into production, Kerr Addison shall
be entitled to cause the new company to bring one or more addi tional mines into
production. :

GEORGIOU PROPERTY, GREECE

Advance payment for exploration of -mining claims

held under option in Greece S $3,317
Deposit on Greek property as guarantee of performance ; -

of (1), to be returned June 30, 1972 ’ Co : 2,123

| 6,040

The compasny, acquired an option under an agreement dated May 22, 1971 to
purchase a mining property in Greece. In order to maintain the option in good
standing and acquire the property, the company is required to Spend or pay
from the date of the agreement the following amounts, .

(i) Spend U.S. $l 350 per year for two years
(ii) Pay U.S. $lO 000 at the end of two years
(i41) Pay U.s. $24,000 at the end of three years
(iv) Pay U.S. $34,000 at the end of four years

The company has advanced U.S. $5,000 for the purpose of development. Of this
amount U.S., $1,710 has been expended.

|
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'l' SCIMINEX LIMITED

NOTES TO FINANCIAL STATEMENTS (Continued)

6. CAPITAL STOCK
In consideration for the right to earn a 60% interest in the Tinoca, Portugal
property, the company has granted options to purchase 150,000 shares of the
compeny's capital stock at 504 per share and 150,000 shares of the company's
capital stock at 75¢ per share expiring January lh, 1973.

If the optionor exercises in whole or in part either of the options, the
optionor has & pre-emptive right to maintain its share position in the
company excluding any shares sold to Kerr Addison Mines Limited.

The company has agreed to sell to Kerr Addison as & private placement 133,333
shares of the company's capital stock for $100,000 to be used for exploration
expenditures. In addition the company has agreed to sell further shares to
pay for an overrun of up to 10% of the above expenditures &t & price which is
at the maximum allowable discount from the closing price of the compeny's
shares on the Cenadian Stock Exchange on the date on which Kerr Addison
receives notice of the overrun. At August 15, 1971, $27, OOO has been advanced
1o the company under this agreement.

The company has also granted options to Kerr Addison exercisable on or before
December 31, 1972 and December 31, 1973 to purchase by wey of private placement
that number of shares at the closing price on the Canadian Stock Exchange on
the day the company receives notification of the exercise of the option (less
the maximum allowable discount) which for each option will provide the company
with an amount of $150,000 for the exploration expenditures as set out in

note 4, Two further options have been granted to Kerr Addison to pay for a

10% overrun on the exploration expenditures.

Under an agreement dated July 25, 1972 the company agreed to sell 100,000
shares of its capital stock at 75¢ per share payable forthwith after the last
to occur (the effective date) of the date of the acceptance for filing by the
Ontario Securities Commission and the Quebec Securities Commission of a pros-
pectus and the acceptance of & filing statement by the Canadian Stock
Exchange and has granted options as follows: ‘ ‘

, Price per -Exercisable from
Number of shares . share effective date
100,000 $1.00 ~+  within 90 days
100,000 1.50 within 180 days
100,000 2,00 within 270 days
100,000 2,50 : within 360 days

As of June 2, 1972 the authorized capital of the company wes increased to
5,000,000 shares without par value,

7. CONTINGENT LIABILITY
The company is a defendant in & legal action for the sum of $25 000 damages.
The company has paid the sum of $1,500 into the Supreme Court of Onterio as
it feels that said sum is the extent of its 1iability.
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Hi‘Mount Drive,
ﬁ@llowdale, Ontario,
Apﬂ}l 27, 1972.

Parliament Bulldingb, Queen's Pa
TORON10 Ontario.

V VL \,\\‘i
Dear Sir, . S o

The follewing report details a'recommended,ekélbrgtibn
program on a property in Harker township. Larder Lake Kining
Division, for the summer of 1972. Because the property lies
within the areqﬁesivnated for the Mineral Exploration Assis-
tance Program of tig;, Ontario government, the writer is req-.
uesting a contract with the government under the aforemen-
tioned Program.

Introduction

\ , ' v o
In March 1972, eighteen claims, numbering 329769 to
329'(86, were staked in Harker townsnip, larder Lake Mining
Division. They were recorded in Klrkland Lake in Arril, 1972.

The two accompanving maps indicate the . 1ocation of the.
property and its access via Highway 101 approximately 3¢
miles east of Matheson, Ontario.

Property Dzscription

Harker township was mapoed by the’ Ontario Department of
Mines' geologist, Dr. Jack Satterly, in 1951 and his report
and accompanying map were used as the basis for the recom-
rerided exploration program. The Porcupxne—Deator fault, a
known gold-bearing fracture system.‘traverses tbe staked ground
in an east-west direction.

A new biogeochemical aprroach to the lgocation of gold
deposits was instigated by Dr., George Disler and W.J. Matthews,
geologists of Toronto. A test sampling program was run a¢ross
ten profiles over known gold ore structures in the Kirkland-
Larder Lake area in 1970, This district was ‘chosen since
%.J. Matthews had been chief geologist at Lake Shore iines {n
Kirkland Lake during the early 195C's., 1The geochemical results
were positive over all tested areas.  On .the assumption that
the technique would be valid for all gold-bearing fractures,
the Porcurine-Destor fault was chosen as a proper locale for
a followup program. After six menths of researching govern-
ment geolorsical maps, the ground in Harkexr township, the
ground staked in rKarch 1972, was chosen as the most likely
locale for gold deposition along this fault, |

this site was chosen for three reasons:

1. ‘“he Porcupine-Destor fault traverses the property.

2. Cross fractures and acid {ntrusives are- 1ocated in the
viecinity of the fractuve system;

3. Nost of the ground is covered by overburden and therefore
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, -2 ,
.would not have been previously prospected.

Recommended rrogram

The following program i{s in three phases, the total cost
of which is 33%2,CC0.00. <1hey are itemized as follows:

Phase 1

Line-cutting, sampling and assaying,

Lines at 400~foot intervals for a total of 28 lines, each
one-half mile long. 1Initial geochemlcal sampling will be
at 100-foot intervals.

Line-cutting - 14 miles at $3C.CC per mile 3420}00

tieochemical szmpling at $10C per mile 1,4¢00,00
sample bags : 150.00
Assaying - 740 samples at 86 €O each 4,44C,00
Supervision ‘ 1,000,00
Contingencies ‘ s 7 _6' 59¢.00
COST OF PHASE 1 $8,0Cc0.C0
Phase II
Cnech’ sampling - sampling at 5C-foot intervals .
at $15C.C0 per mile .
Fonr miles of checking o $6co.c0
Assaying of 400 samples o ' 2,4c0. 00
Supervisiofi and expenses , . 1,00C,00
COST OF PHASE IT I $4,000,00

Phase ITI | e Lo

Diamond drilling at $1¢.00 per foot to include

asgaying and enzineering - minimum footage recommended

is 2,000 feet. ‘ ,

COST CF PHASE III  s20,000.00
' w
Total ccst of the three phases ie therefoze 332 0Co.C0,
W—-—a

AIl of which is reSpectfullv Submitted

u‘z,-cc‘/»x,um

.Matthews, P.Ene.

23 Hi Mount Drive,
Willowdale, COntario.

———ramis vy e -




A Project for Locating Gold

In ‘duc tion

By means of new techniques in geochemical surveying, an indirect
method for finding gold was attempted.

The Kirkland Lake-Larder Lake region was chosen because of its
history of gold production, because of its accessibility and because
one of the writers was mine geologist at Lake Shore Mines for five
years and thus had a knowledge of the area.-

The collecting method will not be divulged. The ‘importance of
the technique, however, are the elements to be analysed; In this
region, the elements assayed were copper {Cu), lead (Pb), zinc (2n),
silver (Ag), chromium (Cr), molybdenum (Mo) and gold (Au).

The analyses were carried out by Technical Service Tahoratories
 of Toronto, under the supervision of Dr. A.H. Debnam. The results

were quoted in parts per million. | " ‘

Results
General
The results from the molybdenum and golad were not significant
as their values were all too low, less than ,.Cl parts per million
for gold and less than (.5 parts per million for molybdenum. The :
values for copper, lead, zinc and chromium were diagnostic qavinp
values ranging from: ‘ | , ,
for copper - from 2 to 8C p.p.m. e ,' R e
for lead - from 2 to 68 p.p.m. ' : ‘
for zinc - from 7 to 184 p.p.m.
for chromium - from 2 to 15C p.p.m. : ‘
Values are thought to be diagnostic where the range of values has a
factor of five to ten times background. “ , : _
Although the values for silver were low ranging from less than
0.C5 to C.4 p.p.m., they appeared to be significant because théir
variation was similar to that of the other eleménts‘in most‘cases.u
- From the assay results of the traverses, single anomalous highs
were not considered to be significant unless they were duplicated
by at least two of the other elements.

Hesults
- Location otf the traverse 1ines are shown on the large map
- accompanying the report. The important features of,the results are
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the consistency of the duplication of the anomaliee and the faotor
range.

. An examination of tﬁe tables of the results réadily shows this.

All of which is respectfully submitted'. o)

W.J. Matthews
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. . CERTIFICATION

I, Wilfred J. Matthews, do hereby certify that:

1. 1 am a resident of Toronto, presently residing
at 23 Hi Mount Drive, Willowdale, Ontario.

2. 1 am a graduate geologist having received an
honours B.,A. degree in Geology from McMaster
University and an N.S. degree in Geological
kngineering from MNichigan Tech.

3. As a professional geologist I have practised
my profession for twenty-five years in Canada,
the United States and Mexico.

4, I am a registered member of the Association of
Professional Lngineers of Ontario.

5. The staking of the Harker Gold property was
carried out by me during March 1972 for
Sciminex Limited. ZFor my participation I re-
(“_ ceived a 10% unassessable indivisible interest .
: but expect to receive no further interest,

Toronto, Ontario _; .
June 20, 1972, AT

® .0 0 000 02 000
. H

W.J. Matthews, P.Eng.




"

Wooriny, ITaMmies, DAL &

340

1

DINGWALL:

OG5

LYELEPHONE: 416) 863 10O -
‘(M e WOI,'\-! mmm.u

PSR & . -

- sam ;Lov)n ‘ ;

- *mnomo uommson’";s

Covigae L ; COMOS THALL vAMES .
PR ILHAT GOl wALL, Q L Box 65 : #
Bl ety [ N IR A ) S PR tORONTO L>(>MIVNK6‘N Lo ' '

O A A I M LD MO AL FOROLTG ML CANATIA 75 =
Lol et v g At s BOY b DORACHR E BT
IASTIE PN R RIS PETEC 0 F WARHE e
N .
. "
v\.\uerllJt 2' ]9}9-
e 2T Beeton,
. - . . e o < N
Jilarlo Locurieie s LComal ssion,
P .
o0 }angu Ltjaut,
prpy A TV SR
Loraato 264, Ontorio.
’
OG0, Bealon s N g

QO s G
reoort ol

ol

T -
a2,

D¢ hihl]l Lod

RPN

2ohave now obtained aned encloso, in douxcata,
vap ehich should have Leen attached to the
Ddiuineyns, PeoIng., datoed April 27, 1972,

Yours voary truly,
v .

VOMLLLY, TS, o s DIHGIIATT,
’
vy . /’j (--— // /. ' // ] /
PR N ¢ / RSV IR l/,i' ;{_(;
& i
/‘-’ﬂé’{' //}J ) .
I
3
i
t,




P
! . , Ami keugom.

Victnriu
Lake

. GAUTHIGR TP

-
-
-
-

,,’ !
, LEBEL TP \
/ \ S
g ,\ e LEGEND
: . a L
. I AR (5] Cobult Seamants ! Post-Ore Foult
- e a " 2] Agomon n‘ruswes ~~~ Ovre Break
‘,/’/‘ N (3] Tmiskoming Sedmaents 0D WNR
(Z] Timiskoming Trachyte ¢ Tuff —— Higavay
» (0] Keewotn Basc\olconics 777 Geologic Contact

\ KIRKKLAND LAKE AREA

GEOLOGY AFTGR O.DM
SCALE | IN =4000FT 1969
vJIwm

LT T |

32p125We107 63




