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REPORT ON
. THE MINING PROPERTIES OF TRO URANIWM! MINES LTD

J .3.HODASON,. P ENG
GOODERHAN?ONTARRTO.

Two proparties known respactivesly es the Parry Sound and Britt
properties becauce of their close proximity to these two towns, comprise the
holdines of Trio Uranium Mines at present,

PARTY SOUND

The Parry Sound property is situated in the Twp of McDougall and
comprises the mineral rights and options on the surface rights to Lots 11,12,13
14,15,16, and 17 in Concession A,Iots 27 & 29 in Con V Lots 27,28 & 29 in Con N1
snd  Tots 25,26,27,29 in Con Vi1,

All of the above-mentioned properties are held suvbject to agreement
signed between Jack West, 350 Betty Ann Drive, Toronto, and the original owmers
of the surface and mineral rights of the respective parcels of land. The terms and
conCitions of these agreements will be fully disclosed in the Prospectus and
are,in my opinion, quite fair and reasonable insofar as the Company is concerned.

BRITT
The Britt propertv is situated in the south part of the Twp Henvey
and the north pert of the twp of Wallbridge and comprises the following unpatented
minine claims steked on corresponding lots,
N; of lot 2. P.S. 2999
s of lot 3, PeS.2950
N. of lot k. P.S. 2951
3; of lot 4 P.S. 2716
of lot 5. P.8, 2717
of lot 6. P.S. 2718 411 in Concession one Henvey township
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NZ of lot 38 P.S. 2953
8;, of lot 38 P.S. 2955
N, of lot 39 P.S. 295/,
St of lot 39 P.8. 2956
N; of lot 40 P.S.2952
St of lot 40 P.S. 2957
Ni of Jot 41 F.S. 2746
S: of lot 41 P.S. 2747
. of lot L2 P,S. 2748
- of lot 42 P.S, 2958 A1l in Concession XiV Wallbridge Township.
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IOCATICN AND ACCRESSTBILITY

Both Par:y Sound and Britt Properties located on a line of the Cenadien
Pacific Railwey and crossed by the Trens-Canada Highway. Secondary roads exmx as
well provide access to almost every section of each property.

PARRY SOQIND

T The Parry Sound Property is located immediately north of the Town of
Parry Sound and generally comprises that arse lying between the Truns— Canada
Highway and the Georpian Bay, to a point neerly 3 miles north of Parry Sound by
road,.The Canadian Pacific line passes almost through the centre of the property in
& north-south direction.Roads leading to summer cotteges on Georgien Bay crosses
the property in an east-west direction. Thus the property 1s readily accessible.




BRITT

. The Britt property consists of approximately 600 acres immediately
south of Britt Station on the C.P.R. and is crbssed by the Trans-Canada Highway
and secondary roads.It is possible to drive within & few hundred yards of nearly
all sections of the property where redioactivity has been observed,

GEOLOGY
The formations underlying both the Parry Sound and Britt properties
ere quite similar to those found in the Haliburton area. They erse comprised of
granite pegmatites, hybrid gneisses and granites. Radloactivity is found
prineipally in the pegmatites, althoush in places a diorite gneiss in contact
with the permatites has been found to be rediocactivityg.

PARRY SQUND

Geologically, the Parry Sound Property is the more promising, Granite
pegmatites have intruded hybrid gneisses covering much of the property, with
the resultant slteration of the originel gneisses, Thus, the resultant formations
are composed of radioactive granite pegratites varying in width from a few
inches to more then fifty feet, contained in altered gneisses varying from diorite
to & bioctite gneiss to & granite gneiss,

The formations strike north-east and dip approximately 1,5° to the
south-eust, althoush tongues of pemuatite occasionally cut across the general
strike of the formations.

Radioactivity can be traced in the pegmetites for a length considerabdly
greater than one mile on the property and across widths of as much as two
hundred feet, Several sectionc cf the pepratites contain ore grade Uranium
minerelization across widths greeter than 5§ feet as evidenced by a chip sample
teken pear "EX" drill holes 5 aud 6 across a width of 6.5 feet which assayed
0.537% U308 by chemical analysie, A similer sample was taken scross a width ofl.2
feet near the seme place, and it assayed 1,227 U308, Two other samples taken
nearly 2 000 feet away across widths of 4.5 feet returned assays of 0.232% and
0.3757% 1308, Similer semples have been teken at different times intermittently
slon» e length of nesrly one mile, and many of them are reported to have returnec
similar ascays. All of the assay reporte show that Thorium content is extremely low.

Approximately 3 500 feet of diamond drilling has been done on two
sections of the property seperated by nearly one-half mile of favorable geological
formations nobt investipated closely as yet, This drilling done over a totel strike
length of rorce then one-helf mile hes secured the folloving intersections:

WIDTH U308 ASSAY
2.0 feet 0.03§%
3.5 " 04119%
1.8 ¢ 0,079%
2.5 " 0.04,6%
3.0 " 0.139%

Numerovs wide intersections of radiocactive pegmetites have been secured
sorie of which have been sawpled, but due to the dlocky nature of the formations
and the fact thet rediocactivity minerals are associsted with books of biotite that
cause the rock to be so easily fractured, much of the minerels being acssayed for
are lost beicie the core is recovered. On thés property, more than most others the
asseys secured from diamond drill core are not & reasonable representation of the
orade of ninciwlization beine drilled. This is borne out by the fact that bulk
semple assays Trom trenches near surfece are as much as ten times as great as drill
core =w=seye taken from exactly the same place,
BRITT

Coarse srained pranite recuatites intrude similer gneisses to those
found on the Tarry Sound Fropsrty. Due to the extremely coarse texture of the peg-
matites in plece the radicective minerals are much more erratically distributed
than st Parry Sound. The mineral containing most of the radiocactivity appears to be
Tuxenite,
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’ Thyco samples wera taken across widthe of 2,0 £ eet, 1.0 fect and 1,5
t snl they returned rsdioretric assays for U308 equivalent of 0,212, 0.1907

and 0,1827 respectively. The respective Chz05({Colurbium) assays were 0434%,0420,%
end 0,307. Samples teken previoucley, when snow did not cover the outeroppings,

returned scsays ceveral times ae high,

__CONOIISTONS

Cre rode ercc vy~ huve been secvred from diamci frill core samplee end
trench chip samples over widespreal ereas, of the two properties, Geological
conditions swre Tavouvtable for the presence of commercial orsbodies, particulerly on
the Parry Sound Froperty. %Widths of minerslized pesmatite eversge greater than
necessery ror econoric mirning.

Cre has definitely been proven to be present on dbeoth properties enad
further work of nocoussity will enlarge Lhe tonnage of ore knovn to be present.

RECOMMENDATI(HS

£ Turthern 5 000 feet of dismond drilling on the two nain zones of the
Parry found Troperty shculd enlarge the potentiel ore tonnage sufficiently to
Justify an expandes exploration rogramrme when the snow melts in the spring.

Thercfore T strongly recommend that a contract fer a further 5 000 feetb
of diamond drilling with "A" core be cigned as soon as possible, with this
drilling to be completea before any decisions are pade concerning additional
work on either the Paryry "ound or Britt property.

Due tc ihe block nature of the ground, an Electronic Associates drill
lle geiper counter showld be purchused immediately and all hcles probed and the
results plolted in order to obtein a clearer picture of the grade of mineralizetién
in placc.

espectfully submiitted.
fooderham, Ontario. J.S.HODCSON PuEnge
February Z2nd, 1956,

T .S, HCDGS O, P 3G
GOCTERIH, ONTARLO

Cortificate of Jualification
T, John Stenley Hodgson, reristered Professionel Engincer in the Province of Ontario
residing in fCooderham, Onlaric cexrtify e¢s foliows:

(1) 1 greduated in Yining ®ngincerine from Queen's University,Xingston,
Cantaric inu 1952.

(2) I have besn sctively associated with the Mining Industry in Ontario
and other parts of Canada continuously since that time.

(3) 1 am & wember in good standing in the Association of Professional
Angineers in the rovince of Ontario.

(4) 1 have directed all work on the Properties of Trio Uranium Mines Ltd,
since December, 10955 and have visited the Property on nuuerous
occasions since that time.

(5) T have no direct or indirect interest now, nor do I expect to
receive any in the future,in either the Properties or Secubities
of Trio Uranium Mines Itd:

(6) This report is based upon then results of my work on the Property
and is & true interpretation of these results,

rooderhals,Catario. J.3.Hodgson P.Bnge.
February 22nd, 1956
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