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kORDOL EXPLORATIONS LIMITED

Prospectus
inR andftM under ihe /irorixion* nj Purl l '/7 c/ T/M* .Smin'/iVx., (rf. 

iW-in/j CJuipter 3M oj the Rrviiml Statute* nj Ontario,

l. Kordol Kxploralion* Limited, hereinafter rete.-red to a* "tin- Company,"- 
incorjxtfaled under the provUion* df Part IV of Tin Corporation* Art, 1953 

(Ontario), by Utter* Patent datrd the 24th dav of Mart li, l')W, unit it* Until 
OfTtrc i* located ut Suite 407, 19 Mclinda Street, Toronto. Ontario,

'2, The following are the Officer*, Dirertor* and Promoter nf llir Company:
(o) OWCKIIS AMI

DIHKCTOHS: 
President tind Director,

l 'iff Pretidenl

NAMB IN KUM. AMI 
Occur ATION:

.OSWALD JAHKS H\Y llosn. 
Barrister
MIOIAKI. I,UM;K, 

mid Dirt*1iir. . . , . . , .... I'ro*|icrtor 
Srrn-lory-'/V -murer W ILLIAM Bisiior. 
li ml Dinrlor, . . . . , . .... A ecounlanl
Director. . .. ..,......., JAVKS MUHJXM:K DACtisTA,

Barrister 
Director. . .. ..,........ N'oiiMAN YKOMAM,

Service Station O|Hrator

\Di)Hi.ss IN

H.K. No. l.
Terra (lotto, Ontario
Capital l Intel.
Kirkland Lake. Ontario
Slrri'tKviJIc.
Ontario
259 Ingli'MiKMl Drive
Torontn, (^nturio
3091 YnnB* Street
Toronto, Ontario.

(li) Pnniwirr: H OBKHT I'ASCOK MACKAV, 48 York Mill* Hoad. Toronto. Ontario, 
in the vendor of the mining claims sold to the Company an ululcd in 
Paragraph 11 hereof, und on thin haiss may he considered the 
preiM-nt promoter uf the Conip/Hiiy.

3. Hurry (ritl)erl, Kwj., C.A., 80 King Street Went, Toronto, Ontario, U the 
CoiujmnyV Auditor

1. (Miarnnty Tru*i CiMiipanv of Canada, 70 Hiehmond Street \\ I-KI. Toronto, 
Ontario, IK the Transfer Agent anil Hegintrar of the Company.

5. The authorised capital of the Company i* S3,500,01)0.IX) divided into 
3.500.0(K) *harc* of the par value of S 1.00 each, all of one el UK*, of uhieh 750.005 
*hnrc*, all fully paid and non-anM-nHublo, have ix-en i^ued and allnlted to the prc*cnl 
dale.

6. The Company lias not created or insiied any honds or debenture*, and it 
docs not propose lo do xo.

7. Certificates representing 675,000, In'ing part of the vhiircii tncntioned in

I paragraph l', hereof, arc escrowed with Guaranty Trust Company of Canada, "li 
iichniond Street Wet t, Toronto, Ontario, euhjcct as lo release only Kith Ihe ei tine ut 

nf the Company and the Ontario Securities Commission, and as lo pledni;, 
h) lillie cation, transfer or other alienation unly \\ith the written con*cnt of the 
Ontario Securities Coniinisi'ion.

8. The parlicularrt of all shares w)lil for catth ronsiderdtion to the present 
date are ut follow*:

5 Khire* at 11.00 each... ......,......... ... ......... .. ...... .S5.00.

-
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' No rommiMion wa*. paid or il payable with respect lo thc*e chare*, nor with renjicet, 
to any of the Mm re* referred lo in paragrapl- '2 hereof.

9. No other weurilie* of the Company have !*en xold for cn*h to iho prewnl 
date.

10. There ha* not been, nor i* there to lie any i**uc of ihnre* or payment of 
each to any promoter of the Company os  uch.

11. The Company ,'cmiiml by agreement under *col dated March 31*1, 
1959, from Kobcrt rawoc Mackay, 48 York Mill* Road, Toronto, 7 unnalented 
mining claim* loeated in Hyman Townthip, in the Sudbury Mining D 
recorded a* Number* S-W4M.62.[incJyiy^^.lOj^jJtJS.IOTM? ....f Sr 
SufTicient manual latour, Iri'iicHing amt hlaAline ha* been done and recorded lo 
maintain Claim S-99459 in good Mending lo OeliJber 17lh, I960, nml the remaining! 
cix I'hiim* lo Oclolx-r 17lli, 1959. The connidcralion pnid liv the Company for the**' 
claim* H H* 400.000 full) paid *hare* in the capital Mock of (he Company, in which* 
William HUho^, Slrcetuville. Onlurio, anil Michael i.tinge, Capital Hotel, Kirkland 
Lake, Ontario, arc entitled d* a greater limn 'i1'/,, inlcrcM apart from the Vendor.

11) o further agreement tinder wal, Oaled March 3 Ut, 1959. the Company 
ac'iuircd from Kohcrl I'awoe Mnckay aforemiid, an addilional B impalented claim* 
in.IIyman Townnhip, recorded ait Numln-r* S-IOB4^^6.{inclupi.^r). The*e claim* 
are in gtMMTKlaniTmg until January 6, I960, tind no work* ban yd been jx-rformed on 
tliem. The Company allotted to Hotter! I'ancoc Mackay 350.000 fully paid (hare* 
in il" capital nlock for ihcoc clainiK, and there i* no other JKTHIIH apart from the 
Vendor entitled lo any (Nirtion of llii* coniiideration,

Holh theoe croups of rlnini* arc liM'atrd approximiitely 35 mile* wcM of Sudbury 
near Agnew l,a k r. A road runs williin a mile of the prujM-rl) which connect* by 
ferry aero** the SpamYh lliver lo On; Town of Nairn on Highway No. 17. The 
history and gcncrnl geology of both projiertieit in diwunwd in (lie rc|Hirl of Michael 
Ogden, I'.Kng. dated April 3rd, 1959, in llii" I'riMiM'clux. 'A programme (-onoidting 
of a magnetometer niirvcy, eleclriral niirvey and diamond drilling in profited lo be 
carried out on the claim*, the coni of which igcMimalcd at approximately 330,000.00. 
At preiM-nt there in no underground or surface, mining plant or equipment on the 
pro|M*rtifft. The Company, having only recently acquired thene claim*,.ha* not 
dune any work on llic projierly apart from preliinihary invrMigntiotw by the 
Kngineer, and the projMtM'd pnigramnic HK outlined Mill commence an noon a* 
favourable weather conditioni j iff mi l.

12. The Company ha* enlered into nn IJiidcrnrilinc-Option Agreement dated 
April lOr'i. I'l.V), v\ilh Maekay Holding* Limited (herein referred lo a* Mark*y) 
a* Underwriter-Optionee, by Mhich Mackay agree* to purchase KHI.OOO fully paid 
tiliareA al 10^ j)cr hhtirc, payable ^5,000 on l lie ipialilication of (he chares of the 
Company for juihlic itale in Ontario, anil the balance of 15,000 within 30 day* thereof. 
Maekay hast further Ix-cn granted option* lo purchase a further 200,000 *hare* at 
101; 200.000 ^arc* al 15)!; 200,000 idiarc* at 20^!; 200,000 *hure* at 25)f and 100,000 
hhareft at 30^. Tin1 firn l of ihcue optionw i* cxcrciaable within nix monthi of the date 
of qualification, and the remaining option* at three-month interval* thereafter, 
nith all imexerciKcd option* to expire within 24 month* in any event.

In the event of default by Mackay in the cxcrcine of any option, the Company 
may eleet to cancel all unexcrciftcd option* on 10 day*' notice, ur.lcM the default u 
remedied within inch 10-day period. The Company, in the event of default, under* 
take* lo Pile an amendment to thin fV'*pcclu*'within 20 day* of such default if 
Mure* arc Mill then in primary diittriiMilion. Mackay Holding* IJmited i* a private 
company incorporated under the law* of Ontario, in which the only nhare* inued 
are lo Hubert PaM-oe. Markay and Man* Helen Mackay, 4K York Mill* Road, 
Toronto; Ontario, ami William HUhop, atrect*ville, Ontario. The Underwriter- 
Optionee ii acting for ilk own account and there arc no tub-underwriting or *ub*.



option agreement* in cffccl or projiowd., Mackay Holding* limited will Dell nharc* 
to purchiiM-d lo the puhlir through registered Mcnrily dealer* paying therefor a 
cotnmiftftion cipml lo that allowed hy the Toronto Stock Kxchange lor share of 
mining rompanic*. pi UK H!) wiling ex|icn*c*, or to registered security dealer* at an 
advnm-c in price n .1 exceeding one cent (le") |icr rhare, or alternatively, through 
rcgwtered security dealer* paying a iommi**ion not to exceed 25*^ phi* an allowance 
fer wiling i'x|M'nir- If nil option* n* recited are exercinf d in full, Ine Company will 
receive therefore n total of S 1 70,000.(X).

13. The proceed* received from the *ale of (.huron puminnl lo the *aid 
Underwriting-Oplioii Agreement will lie u*cd in financing work on the Company'* 
pn*|"frlicn IIH recommended hy l lie Knginrcr nml for penernl corjKiratc fMirpo*c*, 
including the pa) mcnl of current, jialiililic*.

II. Preliminary incorpor. '"in and adminiMralive CXIMMIAC.* in connncliori 
villi the Company nrc cMlimalcd nt M.VKUH), nml further numininlraltvc coni* for 
the current year *iiould not exeectt 82500.00. KngiiiccrMig anil Recording fern of 
f329.M have ln-en inrurrril lo Jure in connection with the Company'* projicrtic* 
ui)d future development CHS|K nrc cotimiiled nl )!)0,(KX).()0 for the current year 
hastrd mi the rccommcndiitioiiK of the Knginccr rcfcrrcd'to in paragraph 11 hereof.

I."). No iiidchtedncMi, other ihun ci'nrrnf liiminrnn nrroiini*. will lie created or 
as'.nmril whic^i in not i^hown on the Balance Sheet of the Company a* at April 14, 
IIKV*. certified hy Llurrv (Jilln-rl, C.A., forming part nf lliit Prospect UK. No wcurity 
has IH-CII or . ' iiroposci) to IK- given in rojK-rl of any inilehtedneiut of the Company.

Id. I'arliculiir* of the iK-ciipalionH of each officer and director of the Company 
during the pa*l three )car* lire n* follow*:

OSUAI.II J OIKS DAY KO.H.H, rroiilcnl and Director, i* n UarrUter and Solicitor
in the City of Toronto, formerly a partner in the iirm of Kennedy A (toon.
MICIUKI, LiiNcr., Vice-l'rcdidenl nnd Director, i* ne) f employed am lVon|iec|or
in Kirkland Lake, Ontario.
W i i.t.i ̂ M llisnor. Sccrctai^-rrcaimrer and Director. SK  elf.cnuiKiycd a* an* 
Accountant and Corjmralion Secretary in the. City of Toronto. 
JAMKS Mi!iiiMM:k I)\O)ST.\, in a Uarrixter and Solicitor in the City of Toronto. 
with the linn of Mtmgovanft Mungovan.
NOHMAN YWIMAN, Director, in the proprietor, of a Service Station at 3091 
Voiigc Street, in the City of Toronto.
17. William Hi"hop and Michael Lunge, Officer* and Director* of the 

Company, arc entitled to a greater than f//^ intercut in the vendor eon*ideralion
rrcrivi.-d for the mining rlaimg recited in Paragraph l Thereof. No other officer or 
director ha* or ever had any intercut, direct or indirect, in nny properly now owned 
h) the Company or to he acquired.

18. Tim Secretary  Treasurer of tlii Compinv will receive a salary of J 1 00.00 
|K-r mouth during the current year, tind director* will lie paid S25.(X) for each meeting 
of the Hoard attended. No oUicr officer or director will receive any remuneration 
n* *iich. \o dividcndu have IM-CII paid hy the Company to date.

\'). Tli'T'e i* no pc r w in or cor|toration other than UoU-rt 1'nncoc Mackay, 
t) ho oy reaHon of the hcnclicial ownership of him re* in l lie Company'* capital, i* in 
o i w mi l ion lo elect or ea nw lo lie elected a majority of the director* of the Company.

20. There are no arrangement* extant for the Kale of vendor*' *hart* which 
Arc now free or may licreflficr ta rclenwd from ewrow, Any free *h a re* *old under 
(lil* proH|H:clu* will IN* Mild at the current offering i) rice of Ireonury *linre*. and in 
that event no part of the proceed* of *iic.li nalc* wiu bc paid into the treasury of t uc 

 (.!oinp*ny or enure lo it* lieiiclil. - ' ' r x V;

^ Dated in Toronto, ihix 17th day of April, A.D., 1959. *
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The tVxgoing constitute* full, true and plain diK-Kwurc of all material fact* in 
ivMircl of the offering of securities referred to nlmvc at required under Section .W 
of The Securities Act, H.S.O, 1950. Chapter 351, and there i* no further material 
Information applicable other than in the financial Matemcnt* or reporti where 
required.

DIHF.CTOHS AND OFFICKRSi
"OSWALD JAMKS DAY Ross"
" MICHAEL IAJNOR"
Hv in* ATTORNEY "JAMB* MUNDOCK DACOSTA"
"WILLIAM NlMIOI-"
"JAMM MURDOCH DACosrV 
"NoitMAN YKOMAN"

The forecoing, to the Ix-M of it* knowledge, information and liclief, ronnitutr* 
full, l run Mini plain didclonure of all material facU in re*pcct of tlte offering of

t, R.S.O.

MACKAY HOLDINGS 
LIMITED

uritic* referred lo almvc no required hv Section 38 of The Seruritie* Act, R.S.O. 
1950, Chapter 351, und there i* no furlfier material information applicable other 
ihun in the Finunciul Statement* or Itcporl* where rciiuirrd. : In respect ofmatterii 
which nre not within it* knowledge, the Underwriter-Optionee hat relied upon the . 

M nil adequacy of the foregoing.

MACKAYJUH.D1N&S MMITKD

r*x---
l*:.-

^f.

HEI'ORT ON T1IK I'KOl'KHTY OF 
KORUOL EXPLORATIONS LIMITED

HKFKHKNCKS
1. Claim map Hyman Townnhin
2. Map 291 A, K*panola Sheet, G.S.C. 1928.
'A. l .tinge Property, Private llcjmrt Ogden July H, 19.^1.
 1. Per*onal communication with Mike I.imgc, the itakcr and protector.
5. Map, (Geology and claim*. March, 1959 Ogden.
6. location Map, Sudbury l)i*trict, Mu.rh 1959, Ogden.

PKOI'EKTY
The property comnM* of 15 unputentcd claim* in Hyman Township alnnit 35 

milci went 01 Suiihury, Ontario. The claim* include all of lot* 5 and 6 conccMion l 
Hyman Township, except for a 30 acre *'|uarc of patented ground in the northwest 
corner of the block. The claim* are in good M.anuing until the fall or winter of t hi* 
year and are numliercd a* follow*:

4 claim* numtwred S-99J59 to 99462 inclusive
3 claim* numbered S-100391, 100397 and 100398
K claim* numbered S-10H4.W to 101)166 inclusive.

IXKIATION AND ACCESS
The almo*t square block of claim* i* M l naled about mid-way nlong the aotith 

Itoimdary of llym'.* Townnliip and almost touche* the xnit'ocant *hore of Agnew 
Lake. A motor road pa**e* within a mile of the Bouthwr*t corner of the property.;. 
'Hie road i* connected by ferry aero** the Spani*h llivrr to the small town of Nairn 
ubou*. three mile* aoutheaM of the |ini|)crtv on Highway 17. Accent i* al*o afforded , 
by boat from the power plant town of Higii Fall* about 2 mile* cist of the property 
on Agnew take. : . :.. . : ^'v- ' - '. . - "". . : . "'. -  .'. :'V'" -:t': \ - ,'" .  ,r\: ; :';i.i i
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1I1STOIIY

front!
The iiro|HTly has (writ held for many year* hy Mr. Mike t.nnge a prospector 

i Sudbury and Timmins, Ontario. Ile has optioned it to a few different intercut*
from time lo lime hut no effort ha* hvcn made to pro|icrly explore the ground, No

ligeophysical work or diamond drilling linn ever been recorded on these 
claim* or on their predecessor*. Yrl at lead 200 fret of drilling was done northeast 
of the main allowing and Lunge rcjmrts it was 500 or 600 feet in two holes. Further 
there i* evidence in the bush of a resistivity survy having licen done, some year* 
ugo hul no information in available concerning it.

Mr. Mike l .mine the prospector and Maker 1m* hlaMcd a big rock trench into 
(he main allowing. Numerous other rock trenches have liccn Mauled into a group of 
showing* near the north houndary of the property.

An old shaft, 96 feet deep in reported to c*isl on claim 8-108164 near the east 
houndary of the property. No mineralization i* visible in the shaft collar or in any 
of the waste rock arounii the shaft, However ahoiil 200 feet cast of the. shaft, ihrre 
in a small showing of massive sulphides w hich appear lo Mrike toward the shaft area.

L GEOLOGY
The projwrly in underlain by the I'rc Huronian McKini formation of the 

Sudbury Series which conant* of dark gray Mate* and white qunrtr.ilc* with some 
interbedded conglomerates, The strike i* rant or northeast with vertical or Meep 
di|w to the north. Tlircc wide tongiicn of Nipi'ming quart/, diabase cross the property 
in a northeasterly direction and carry alftne mineralization observed to ifate. An 
inlier of Hamsay Lake conglomerate of the Bruce Scrira lies in the middle of the 
claim block.

COPPER AND NICKEL MINERALIZATION 
MAIN SHOWINGSt

Near the southwest corner of the projterty, there is a good showing of massive 
sulphides. There is ex|MMed here a wedge-shaped mass of \ VYo t o 40vo siilithides 
mostly pyrrhotite. The wedge of sulphides which it exposed for f)0 feet in length 
widens towards the east to 15 feel. Then it disappears from *iew beneath the 
overburden.

A continuous chip sample was cut from the cant end of the showing over a 
width of 17 fret. The assay was as follows:

Copper.................... t.03%
Nickel.................... Q.45%
Cobalt.. .................p.12%
Palladium . . . . . , . , . . . . . . . . .Trace
Platinum . . . . . . . . . . . . . . . . . . Not detected

The geology and mineralization was as detailed below, the sample being cut and 
measured from north lo south.

0   5 feel is quam diabase with 4*^ chalcopyrite and 4^o pyrrhotite 
5 10 feet is quart/, diabase with 2*^ chalcopyrite and 3.V^ pyrrhotite 
10 15 feet is quart* diabase with l'7o chalcopyrite and 15 0̂ pyrrhotite 
15 17 feel is rusty tchist with very little, mineralization. 
Selected samples chosen for examination showed up to 10^ chalcopyrite and 

(ff/o pyrrhotite.
Some 235 feet cast and 50 feel south of this showing there is another exposure 

of massive sulphides. Here cimilar mineralization is visible, 3 lo 4 feet in width and 
striking parallel lo ihe main showing which is a lillie norlh of cast.

GROUP OK SHOWINGS
Jiisl within the north boundary line of claim S-100391 ibere is a group of 

Sulphide showing*. On a big bald rock outcrop 4 widely spaced splashes of pyrrho-
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 Ut*, pyrite and chalcopyrite mineralization are exposed. They vary in sire from 
.3 by 4 feet to 8 by J2 feet. All of these have been opened up by trenching in UK- 

ji rock to a depth of about 3 feet. j

l CONCLUSIONS
. 1. The main showing of copper and nickel sulphides could be the top of mi 

orebody.
2. Copper and Nickel sulphide mineralization are know n to exist in the far

- rtao.hrn of the property, yet little l*edrock is exposed at the surface (only about 
5*^,). Thus it is quite probable that many more xoncs of sulphide mineralisation 
exists thin have as yet been found but they are covered from view with overburden.

3. A systematic program of evaluation, exploration and development should 
be done on tne property. Particularly as no such program has been done in the past.

RECOMMENDATIONS
1. Cut picket lines at 200 foot intervals over the whole property using an east* 

west base line across the centre of the claim block.
2. Prospect and geologically map the whole property using the picket lines M* 

a map grid.
3. Trench, sample, and evaluate the known showings as well as any new ones 

that may be found. This phsse to l* done in conjunction with mapping phase 
(2. above).

4. Conduct a magnetometer survey using 100 foot stations or less where 
required. This will enable the known geology as found in 2. above to IK- extended 
under areas of heavy overburden cover.

5. Put a series of short diamond drill holes into the vicinity of the main show, 
fug to firmly establish its tenor and attitude. About BOO feet of iliuilionil drilling 
would be required.

6. Conduct an electrical survey over that portion of the property underlain 
by quart* diabase. This will locate other mineralixcil zone* thnt nre mvcred with 
overburden. The most suitable method to use is the Mngna I'hnsc tyjie of equip 
ment.

7. A full drilling program will probnbly lw required lo test nil the areas found 
by the various exploration surveys.

COSTS
Phase 1. Line cutting, 27 miles ut 150.00. . ........ .. .. ..... .... 11,350

Time involved two weeks 
PI i aw 2 and 3. Geology, prospecting and trenching. . . , . .......... 13,600

Time 3 men for six weeks 
Phuse 4. Magnetometer survey 26 miles at SltO. . . , . , . .,......... S2,OHO

Time three weeks 
Phase 5. Initial drilling BOO feet at 15.00. . . ....... .............. Sl.OOu

Time 5 weeks 
Phase 6. Klmrical survey 20 miles at 8125.00. . . . .. ..........,.. J2.500

Time 2 weeks 
Ptmse 7. Diamond drilling 3000 feet at S5.00. . . . . . . ...... ....., S15.000

SUMMARY OF COSTS
Initial explorations, phases l. to 6. inclusive. . . . . . ......,........ 913,530
Diamond drilling. . ...............................,........... SI5.000

Total approximate, . , . . ...................... ............. .. (30,000

llesitectfiilly submitted,
  " iAj.1. OI;DKN

jfc
W: i&v
i



CERTIFICATE OF ENOINKKK

I, Michael Ogden, of the City of Toronto, In ihr Province of Ontario, 
hereby certify a* follow*: -

;
1. That l nm a coimilling mining gcologiM, und lluil l reside in 

Toronto.

2. That I ant a graduate in Applied Science (Mining Geology) from the 
University of Toronto, a rcgi*lercd profcHslomd engineer in the 
I'rovince of Ontario, and ihut I huvp liren pructiMlng my profexMion 
for nine'yearn.

'3. That f huve no inlercHt, cither direct or indirect, und do not cupcct 
to receive ony intrrt-st in the proprrlli*H, or in the oeciirillcH of 
Konlol Ktpiorulionti Untiled.

'4. That thin report U huned on i
(a) A |)ernonul examinution of the properly and lin- tirinity of the 

property on June 30. 19511.

(h) The noiirre* Hnled under the heading of ''Hcfcrcitrr*" in ihr 
report.

"MICHAKI. CICDFN"
Michuel Ogdrn. II.A.Sc., P.Kng.
C* iiMihing Mining (iro

Du t td ut Toronto, Ontario tilt* 3rd duy of April, l') W.
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KORDOL EXPLORATIONS LIMITED
(Incorporated under the Law* of the Province of Ontario)

HALANCE SHEET AS AT APHIL M, 1959
ASSETS AM) DKFEHHKI) CIIAIIKKS 

ASSKTS
Ca*li on hand............................................;

"' l"capit'arSt'Jk|l vaT,ie!rM U5C^ I *r "l'"" l ™™*"*™ 1 ™}]* 
.company'* Director*)

DKFKKItKD CtlAIUiK* (AT COST)
Fee* anil ex

S 5.00

37.500.00

37,505.00

 I5-1.IM. 
75.00

Audit Fee.......
Incorporation and t,r,i)o.oo

5^29.06 

JI2.734.06
LIAIIIUTIKS AM) CAPITAL 

I.IAIIIL1T1KS
Account, payable ...,.....,,... ....................... ... J 5,229.06

CAPITA],
AtiTHoniZKii: 3,500,000 uliure*. par value 11.00 rneh 

IKO AND Fui.l.v I'AID: 
750,005 Share* ,. .... .. ...
riHTMli-Sdiaiv*............. 3.0n
1'i.r mining c)ain.*-750,(XX) nhirrn ?7.'.O.WlO.O() 
/.••M-niM-omitthrn-on......... 712.51X1.00

Not h: 'IV
Hill l,*r .liir* * juf j,rr pni.fr, C 1

|uiltlir in ll.r IVnviiMT 
  lion ll.rrr..f l lie 

; (roil. IOC 
lrr.'civr.l.)Ul..ril

-~———- .17,505.00 

S12.7.U.OO
on |IM).IMMI ,1urr. of ll.r Ci,..il.l Si, 

,B -l.lirr. |.ri., V .|,.i,lilir,l /or .,,lr l
'II* M ."**lilj* l il'Tf W11 iTi II l M l Ml

lin. j;ruiilt.l *n ,.|.|i.'.n "li iH)H,(XKI .l.urr- .if iU l^i.il.l Si,.-k MI i.riro 
.l,.rr, h x *,l,i, l,, if nil li* oj.lion. nrr .-x.-r.-i-.-.l in full. l).c ,-,.n,|. a .iy

"J. M. I)ACOST\." Ilir 
"W. IIISIIOIV Ilirrrlw.

l linvc examtncil the 
lin; dale of 
in\ rcnuirci 
Slirri almve 
Hale of the

AUDITOR'S IIKIHMIT
an.) records of Kor.lol Kxpl,,r ;l li,,n. lamile.1 from

incorporation, March 21. 1959. lo April 11. l".'9 and l ccrlify that all 
neill* H* auditor have hcen complied Kith. In my opinion, the Halnncc 
! in properly drnwn up no UK lo exhihil n Irne and correct view of the 

the company'! affairs an at April M. 1959, according to the |M-H( of my 
lion, the explanation* given lo me, and a* hlioun liy (lie hook* of the

Toronlo. C, 
April 15, 1959

"IIAHIIY 
Harry Ci1l,crl. H.Cnm.. C.A. 
Charlcrcd Arcoiinlant, Auditor
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Kordol Explorations Limited

PROSPECTUS
(For filing and filed under the provisions of Part VII of The Securities Act, 

being Chapter 351 of the Revised Statutes of Ontario, 1950)

1. Kordol Explorations Limited, hereinafter referred to as "the Company" 
was incorporated under the provisions of Part IV of The Corporations Act, 
1953 (Ontario), by Letters Patent dated the 24th day of March, 1959, and its 
Head Office is located at Suite 407,19 Melinda Street, Toronto, Ontario.

2. The following are the Officers, Directors and Promoter of the Company:
(a) OFFICERS 
AND DIRECTORS:

NAME IN FULL AND 
OCCUPATION:

President and OSWALD JAMES DAY Ross, 
Director .......... Barrister,
Vice-President M ICHAEL LUNGE, 

and Director.. .... Prospector,

Secretary-Treasurer W lLLLVM BFHOP, 

and Director:..... . Accountant,

Df.. 'or......,.. .JAMES MURDOCK DACOSTA
Barrister,

Director......... . NORMAN YEOMAN,
Real Estate Broker

ADDRESS IN FULL: 
R.R. No. l, 
Terra Cotta, Ontario, 
Capital Hotel, 
Kirkland Lake, Ontario, 
Streetsville, 
Ontario,
259 Inglcwcod Drive, 
Toronto, Ontario,
12 Saunders Street, 
Toronto, Ontario.

(b) Owing to the present wide distribution of the Company's shares, 
there is no one who may be considered the promoter of the Company.

3. Harry Gilbert, Esq., C.A., 80 King Street West, Toronto, Ontario, is 
the Company's Auditor.

4. Guaranty Trust Company of Canada, 366 Bay Street, Toronto, Ontario, 
is the Transfer Agent and Registrar of the Company.

5. The authorized capital of the Company is 13,500,000.00 divided into 
3,500,000 shares of the par value of |1.00 each, all of one class, of which 
1,725,005 shares, all fully paid and non-assessable, have been issued and 
allotted to the present date.

6. The Company has not created or issued any bonds or debentures, and 
it does not propose to do so.

m*
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7. Certificates representing 497,220 shares, being part of the shares 
mentioned in paragraph 11 hereof, are escrowed wath Guaranty Trust Company 
of Canada, 366 Bay Street, Toronto, Ontario, subject as to release only with the 
consent of the Company and the Ontario Securities Commission, and as to 
pledge, hypothecation, transfer or other alienation only with the written 
consent of the Ontario Securities Commission.

8. The particulars of all shares sold for cash consideration to the present 
date are as follows:

5 shares @ SI.00 each f 5.00
300,000 shares @ .10 each  30,000.00
200,000 shares @ .15 each  30,000.00
200,000 shares @ .20 each  40,000.00
200,000 shares @ .25 each  50,000.00
75,000 shares   .80 each  22,600.00

975,005 shares |17K,505.00

No commission was paid or is payable with respect to these shares, nor with 
respect to any of the shares referred to in paragraph 13 hereof.

9. No other securities of the Company have been sold for cash to the 
present date.

10. There has not been, nor is there to be any issue of shares or payment 
of cash to any promoter of the Company as such.

11. The Company by agreement dated March 31st, 1959, acquired from 
Robert Pascoe Mackay, 48 York Mills Road, Toronto, 7 unpatented mining 
claims located in Hyman Township, Sudbury Mining Division, which are 
recorded as Numbers S-99459-62 (inclusive), S-100391, S-100,397-8. As 
consideration for the said claims the Company allotted 400,000 fully paid 
shares in which William Bishop, Streetsville, Ontario, and Michael Lunge, 
Capital Hotel, Kirkland Lake, Ontario, are entitled to a greater than 5% interest 
apart from the vendor.

By a further agreement dated March 31st, 1959, the Company acquired 
from Robert Pascoe Mackay aforesaid, a further group of eight claims in the 
same area in Hyman Township recorded as Numbers S-108459-66 (inclusive), 
for which 350"iOOO~ fully paid shares were albUed to the vendor. No other 
person is entitled to any part of this consideration. This group of 15 claims, 
taken as a whole, lies along the south boundary of Hyman Township about 35 
miles west of Sudbury and can be reached by a satisfactory road. A summary 
of geology, exploration and development, and conclusions covering this group 
and the six claims described in the following paragraph is to be found in the 
report of Michael Ogden, P.Eng., dated March 18th, 1960, contained in this 
Prospectus. Approximately |9,000.00 has been spent on these 15 claims up 
to December 31st, 1959, and a further 57,300.00 will have been spent by April 
30th, 1960 on diamond drilling. A geological and magnetometer survey has



already been completed and further work will be continued if warranted by the 
final results of the drilling programme currently in progress. There is no 
underground or surface mining plant on any of the Company's properties at 
this time, and all equipment being used is under contract and not owned by 
the Company. A further J15,000.00 could be spent in continued drilling if 
warranted during the coming year. These claims are all in good standing until 
October 18th, 1960.

An additional group of six claims in Hyman^ownship were staked for the 
Company at a cost of 5600.00 and transferred lo it in March 1960, being Num 
bers S-110509-14 (inclusive). This group is adjacent to the group above re 
ferred to. All claims are in good standing until June 5th, I960. No work has 
yet been commenced, but geological mapping of these claims during the coming 
summer is recommended in the report of Michael Ogden, P.Eng., dated March 
18th, 1960, above referred to, which might cost approximately 12500.00. 
Further work will be proceeded with on these claims if felt desirable after 
examination of the drilling results of the original fifteen-claim group.

12. The Company has entered into an Option Agreement dated as of 
September 14th, 1959, with Edward Charles Carmichael and Michael Lunge, 
both of Kirkland Lake, Ontario, for the right to purchase 8 unpatenU.il claims 
in the Township of Catharine, Temiskaming Mining Division, recorded as 
Numbers T.44355-7 (inclusive), T.44262, T.44264-5 and T.44360-1. These 
claims are located about 12 miles southeast of the Town of Kirkland Lake. 
The agreement was approved by the Directors of the Company on October 1st, 
1959, and provides for payment of ^5,000.00 on execution (which has been made 
October 2,1959) and further payments of f2500.00 within 6,12 and 18 months 
respectively from September 14th, 1959, and a final payment of ^3500.00 and 
the allotment and issue of 50,000 shares of the capital stock of the Company, 
of which 45,000 shares shall bc subject to the usual escrow provisions of the 
Ontario Securities Commission on or before September 14th, 1961 in order to 
exercise the said option. The second payment of |2500.00 was made March 
14th, 1960, and the agreement is in good standing at this date. Apart from the 
Vendors, Robert Pascoe Mackay, 48 York Mills Road, Toronto, and William 
Bishop, Streetsville, Ontario, are entitled to a greater than 5 0̂ interest in the 
total consideration to be paid. The claims are now in good standing to October 
12th, 1960, and particulars of the history, topography, geology and showings 
of the group arc contained in the report of Michael Ogden, P.Eng., dated 
October 16th, 1959, annexed hereto. Approximately |1600.00 has been spent 
on this group in preliminary work and trenching as of December 31st, 1959, 
and a further ^1500.00 will be spent by May 15th, 1960. No specific results 
have been obtained from this work as yet, and there is no further data at this 
time not contained in Mr. Ogden's report of October 16th, 1959. The Company 
has the right during the currency of the option, to perform such work on the 
claims as it desires/and has agreed to perform all required assessment work so 
long as the option remains in good standing. It is impossible to estimate the 
expenditure on the claims during the coming year, but further development 
will be proceeded with on the advice of the Company's engineers. The claims 
arc presently in good standing until October 12th, 1960, ami there is no mining 
plant or equipment on the property.
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18. By the terms of an Underwriting-Option Agreement dated April lOtb, 
1959, between the Company and Mackay Holdings Limited as Underwriter- 
Optionee, 975,000 shares have been sold to date by the Company at prices 
ranging from ten to thirty cent* per share, for a total of 5172,500.00. There 
remains under option only 25,000 shares at 30/ per share, which option is due 
on or before November 22nd, 1960 (See Note 2 to Financial Statements con 
tained herein). In the event of default, under this option, the Company will file 
an amendment to this Prospectus within 20 days thereof. Mackay Holdings 
Limited is u private company incorporated under the laws of Ontario, with its 
Head Office at Toronto, in which the only shareholders are Robert Pascoe 
Mackay and Mary Helen Mackay, 48 York Mills Road, Toronto, and William 
Bishop, Streetsville, Ontario. The Underwriter-Optionee is acting for its own 
account and there are no sub-underwriting or sub-option agreements in effect 
or proposed. Mackay Holdings Limited will sell shares so purchased to the 
public through registered security dealers paying therefor a commission equal 
to that allowed by the Toronto Stock Exchange for shares of mining companies, 
plus all selling expenses, or to registered security dealer* at an advance in price 
not exceeding one cent (li) per share, or alternatively, through registered 
security dealers paying a commission not to exceed 25% plus an allowance for 
selling expenses.

14. The proceeds received and to be received from the sale of shares 
pursuant to the said Underwriting-Option Agreement will be used in financing 
work on the Company's properties as recommended by the Engineer and for 
General corporate purposes, including the payment of current liabilities.

15. Original incorporation expenses, which are paid, were 54,037.27, and 
administrative expenses since incoporation have been 11419.60. Development 
and engineering expenses have been 110,606.40 to December 31st, 1959 and, 
as stated in paragraph 12, approximately 38800.00 more will have been spent 
by May 15th. No current estimate of future development coste on all properties 
is available at this time.

16. No indebtedness, other than further development costs as stated 
and general administrative expenses, will be assumed which are not reflected 
in the Financial Statements as at December 31st, 1959, contained herein. No 
security has been given or will be given in respect of any present or future 
liabilities of the Company.

17. Particulars of the occupations of each officer and director of the 
Company during the past three years are as follows:

OSWALD JAMES DAY Ross, President and Director, self employed in the 
City of Toronto,

MICHAEL LUNGE, Vice-Pretidenl and Director, is self employed as a Pros 
pector in Kirkland Lake, Ontario,

WILLIAM BISHOP, Secretary-Treasurer and Director, is self employed as an 
Accountant and Corporation Secretary in the City of Toronto,
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JAMES MURDOCK DACOSTA, is a Barrister and Solicitor with the Arm of 
Mungovan A Mungovan, in the City of Toronto,

NORMAN YEOMAN, Director, Real Estate Broker and formerly a Service 
Station proprietor in the City of Toronto.
18. William Bishop and Michael Lunge, Officers and Directors of the 

Company, are entitled to a greater than 5^, interest in the vendor consideration 
received for f he mining claims recited in Paragraphs 11 and 12 hereof. No other 
officer or director has or ever had any interest, direct or indirect, in any property 
now owned by the Company or to be acquired.

19. The Secretary-Treasurer of the Company will receive R salary of 
(100.00 per month during the current year, and directors will bc paid $25.00 
for each meeting of the Board attended. No other officer or director will receive 
any remuneration as such. No dividends have been paid by the Company to 
date.

20. There is no person or corporation holding a majority of the present 
issued shares of the Company and who could thereby olect or cause to be elected 
a majority of the directors of the Company.

21. There are no known arrangements for the sale of vendors' shares 
which are now free or may hereafter be released from escrow. Any free shares 
sold under this Prospectus will be sold at the current offering price of treasury 
share?, and in that event no part of the proceeds of such sales will be paid into 
the treasury of the Company or enure to it* benefit.

Dated at Toronto, this 20th day of April, A.D. 1960.

The foregoing constitutes full, true and plain disclosure of all material 
facts in respect of the offering of securities referred to above as required under 
Section 38 of The Securities Act, R.S.O., 1950, Chapter 351, and there is no 
further material information applicable other than in the Financial Statements 
or Reports where required.

DIRECTORS
"OswAiJ) JAMES DAY Ross"
"MICHAEL LUNGE" .
"WILLIAM BISHOP"
"JAMES MURDOCK DACOSTA" 
"NORMAN YEOMAN"

The foregoing, to the Vxst of its knowledge, information and belief, con 
stitutes full, true and plain disclosure of all material facts in respect of the 
offering of securities referred to above as required by Section 38 of The Securities 
Act, R.S.O. 1950, Chapter 351, and there is no further material information 
applicable other than in the Financial Statements or Reports where required. 
In respect of matters which are not within its knowledge, the Underwriter- 
Optionee has relied upon the accuracy and adequacy of the foregoing.

UNDERWRITER-OPTIONEE: 
MACKAY HOLDINGS LIMITED.

i



I960 Report on the Sudbury Property
of

Kordol Explorations Limited
Suite 407, 19 Mclimln Street 

Toronto l, Ontario

RSFERCNCESi
1. Claim map Hyman Township.
2. Map 291A, Espanola Sheet, G.S.C. 1928.
3. Lunge Property, private report by Ogden, July 1958.
4. Report on the Property of Kordol Explorations Limited, Ogden, 

April 3,1959.
5. Map; geology and claims, Ogden, March 1959.
6. Location map; Sudbury District, Ogden, March 1959.
1. Magnetometer survey, Sudbury area Property, Ogden, December 15,

1959.
8. Map; Magnetometer survey.
9. Report; Geological Survey and Initial Diamond Drilling Programme, 

Ogden, January 6, 1960.
10. Drill logs and sections of holes.
11. Map; Geological Survey.
12. EMG Electro-magnetic Survey by Morreau, Woodward ii Co. 

Limited, February 3,1960.
13. Map; EMG by Morreau, Woodward Si Co. Limited, February 19,

1960.
14. Map; Surface Plan, Ogden, March 18, 1960.

PROPERTY:
The property, located in the southeast quarter of Hyman Township, 

Northern Ontario, is made up of 21 cbi^A numbered as follows:
4 claims numbered S-99459 to 99462 inclusive. 
3 claims numbered S-100391,100397,100398. 
8 claims numbered S-108459 to 108466 inclusive. 
6 claims numbered S-110509 to 110514 inclusive



LOCATION:
The 21 claim group lies along the south boundary of Hyman Township, 

and extends northward to the shores of Agnew Lake. It is 35 miles west of 
Sudbury, Ontario, and lies about 3 miles north of the main No. 17 Highway, 
extending from Sudbury to Sault Ste. Marie.

ACCESS*
Access is readily afforded by aircraft from Sudbury, landing in a bay of 

Agnew Lake at the northern tip of the property. The block can also be reached 
by car to the town of Nairn and then across the Spanish River by ferry, follow 
ing a gravel road for about 2 miles and then a Lush road to the northeast for an 
additional 2 miles, until the southwest corner of the property is reached. An 
alternative method, would ho to drive to the town of Turbine and take a boat 
for about l H miles along the south shore of Agnew I^ake to thu north boundary 
of the property.

GEOLOGICAL SUMMARY]
The Kordol ground is located about 8 miles to the southwest of the great 

Sudbury Basin. Bodies of copper-nickel sulphide mineralization have been 
found in the vicinity, particularly to the north and east. The most notable of 
these was the Worthington Deposit which was mined some years ago. Recent 
exploration in the Worthington area by International Nickel Company is 
believed to have encountered some encouragement with depth. Because of 
this, and the exposures of massive sulphides on the Kordol Property, it was 
decided to explore it in detail.

Most of the property is underlain by gabbroic rock similar to the Nipissing 
diabase found throughout much of the area. The central third of the property 
is underlain by a sheared conglomerate of the Ramsay Lake type and the 
southern fringe of the property is underlain by greywacke and staurolite schist. 
All the known mineralization in the area has been found in the diabase rocks 
and certainly all the mineralization on the property has been found within the 
Nipissing diabase.

EXPLORATION AND DEVELOPMENT!
When the property was taken over by Kordol Explorations Limited, it 

was known that some work had been done from time to time in the past. 
Showings of copper-nickel mineralization were known to exist in the southwest 
corner and also in the northwest corner of the property. An old shaft with a 
couple of pits was also known to exist near the central part of the property. 
It was considered, however, that the previous work had been sporadic and that 
no serious attempt had been made to properly explore the ground for the 
continuation of known mineralization. The original group of claims consisted 
of an almost square block of 15 claims and during this last year an additional 6 
claims were added to the east, which enclosed some the of the Nipissing diabase 
rocks that are host to the copper-nickel sulphide mineralization.



During last summer, a grid system of picket lines was laid out on the 15 
claSm block with lines spaced at 200 foot intervals running north and south 
across the property. This was followed by a detailed geological survey, covering 
every outcrop within the claim block. Each outcrop was carefully mapped, and 
further, was prospected for any copper or nickel sulphides. Following the 
geological survey, a magnetometer survey was conducted over all the lines with 
readings at 100 foot intervals and where anomalous results were encountered, 
the spacing was reduced to 50 or 25 feet.

In the late fall, a detailed diamond drilling programme was done into the 
main showing in the southwest corner of the property. A total of 522 feet of 
diamond drilling was completed in 6 holes. The holes were spaced 30 feet apart 
and laid out so as to intersect the zone of known mineralization at about 30 
foot intervals. The results of the diamond drilling showed the mineralization 
to be 8 to 10 feet in width and approximately G.4% copper and Q.4% nickel in 
massive pyrrhotite trenJing towards the northeast with an explored length of 
80 to 90 feet and a tested depth of the same. The extent of the mineralization 
was known to cease to the southwest but was open to the northeast and in depth. 
Thus, h was concluded that the zone plunged to the northeast at an approximate 
inclination of 20".

In order to try and detect the continuation of the known zone of minerali 
zation and further, to test for the possibility of mineralization underlying the 
seven small magnetic anomalies distributed throughout the property, it was 
decided to do a horizontal loop type of geophysical survey. Moreau, Woodward 
& Company Limited were retained to do an EMO electro-magnetic survey over 
the specific anomalous areas distributed throughout the property. This survey 
was dono during January of 1960 and the results showed a conducting zone 
some 215 feet northeast of the main showing, precisely on line of strike of the 
mineralization as detailed by the diamond drilling. In February of this year a 
contract was let for 2500 feet of diamond drilling to explore the contination of 
this zone.

The diamond drilling programme was laid out so that a series of holes would 
be put down 210 feet to the northeast of the main showing, in a manner so as to 
complete a cross-section of the extension of the zone with the holes parallel to 
each other and 50 feet apart. This would detail a section from the surface to 
250 feet in depth beneath the probable extension of the main zone. The original 
intention was, that having located the zone at whatever depth it occurred, 
deeper drilling would be done further to the northeast in the vicinity of the 
contact of the diabase with altered sediments. This latter contact area is 
considered to bc a fault zone due to the .inear line of weakness displayed on the 
surface by a long straight stream bed and muskeg area.

Although the sectional drilling has not encountered massive sulphides like 
the main showing, it has intersected identical alteration and each successive 
hole has encountered more and more mineralization. Rather than continue to 
drill deeper and deeper holes in order to intersect the main zone, at this point, 
it has recently baen decided to go back about 100 feet from the main showing 
and drill a few shorter holes tp detail the extension of the mineralization in that 
section and thereby to establish a true plunge before going further to the north 
and east to intersect the zone in depth.



CONCLUSIONS]

1. The present programme of drilling should be continued in order to 
establish the true trend and tenor of the known mineralization.

2. Having established the trend of tfo mineralization, it should be probed 
in depth to further establish whether the copper-nickel mineralization improve* 
in that direction.

3. The 6 claims to the east of the original 15 claim block should bo pros 
pected and geologically mapped in the coming summer for additional zones of 
mineralization.

4. When examining the 6 claims, a dip needle should be used to locate 
local magnetic anomalies which might reflect the presence of heavy pyrrhotite 
mineralization.

Respectfully submitted,
MICHAEL OGDEN.

CERTIFICATE

I, Michael Ogden, of the city of Toronto, in the Province of Ontario, hereby 
certify as follows: 

1. That I am a consulting mining geologist, and that I reside at 37 Citation 
Drive, Toronto.

2. That I am a graduate in Applied Science (Mining Geology) from the 
University of Toronto, a registered professional engineer in the Province 
of Ontario, and that I have been practising my profession for ten years.

3. That I have no interest, either direct or indirect, and do not expect to 
receive any interest in the properties, or in the securities of Kordol 
Explorations Limited.

4. That this report is based on:
(a) The sources listed under the heading of "References" in the report.
(b) Personal examination of the property many times during the last 

2 years, in the course of its original examination and subsequent 
exploration and development, all of which has been under my 
direction.

"MICHAEL OGDEN" 
Michael Ogden, 0A.Sc., P.Eng. 
Consulting Mining Geologist.

Dated at Toronto, Ontario, this eighteenth day of March, 1960.
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