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* KORDOL EXPLORATIONS LIMITED

 Prospectus ;

(For filing and filed under the provisions of Part V11 of The Secarities Aet, ;
being Chupter 351 of the Revised Statutes of Ontario, 1950)

1. Kordol Fxplorations Limited, hereinufter relezred 10 us “the Company,™
o was incorporated under the provisions of Part IV of ‘The Corporations Aet, 1953
¥ {Onturio), by Letters Patent dated the 24th day of March, “)59. and s Jlead
) Office is Jocated at Suite 407, 19 Melinda Street, Toronto, Ontario,

2, The following are the Officers, Direetors and Promoter of the Company :

{a) Orricens anp Naxe N Fuul axnp © o AppmkssoN Fuue
Dirkcrons: OccuraTion: ‘
President and Director, . . Oswarb James Pay Ross, K. No. 1,
- Barrister : Terra Cotta, Ontario
Viee President Mokl Lusee, Cupital Hotel,
and Director. .., .. ..., . Proapector Kirkland Lake, Ontario
Secretary-Tr surer Witriau Bisnor, Streetavile,
ound Director. ..., .. ... Accountant Ontario
Director. .. .......o.... Javes Munbock DaCosta, 259 Inglewowl Drive
Barrister Toronta, Ontario
Director . . . . . cveveee . Noryas YEoMAN, 3091 Yonge Steeet
Service Station Operator Toronto, Ontario.

(b)) Promoter: Rosent Pascor Mackay, 48 York Mills Road, ‘Voronte, Ontario,
in thie vendor of the mining claims sold 1o the Compuny as stated in
Parageaph 11 hereol, and on this hasis may be comidered the
- present promoter of the Conipany. g
3. Narry Gilberty Esq., C.AL, B0 King Street West, Toronto, Ontario, is the &
Compuny'’s Auditor :
4. Guaranty 'Frust (2-mr|mn?' of Canada, 70 Richmond Street West, Toronta,
. Untario, is the Transfer Agent and Registrar of the Company.,
5. T'he authorized capital of the Company is $3,500,000.00 divided into
3,500,000 shares of the par value of $1.00 each, all of one elaxs, of which 750,003
shares, all-fully paid and von-assessuble, have been issued and allotted 10 the present
date.
6. The Company has not created or issued any honds or debentures, and it
docs not propose Lo do so,
7. Certificates representing 675,000, being part of the shares meationed in
rarugraph 11 hereof, are escrowed with Guaranty "Frust Compuny of Canada, 70
tichmond Street Weet, "Toronto, Ontario, subject a8 to releare only with the consent
of the Company and the Ontario Securitics Commission, and as to pledge,
hypothiecation, transfer or other alienation vnly with the written consent of the
Ontario Securitics Commission,
8. ‘the particulars of all shates sold for cash consideration 1o the present
date ore as follows:
Sehares at §1.00cach............ T e e $5.00,
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. Noronte; Ontario, and William Bishop, )
i, Optionee is acting for its own account and there are no sub-underwriting or sub..

"No commission was paid or is payable with reapect to these thares, nor with respect

1o any of the shures referred to in paragrapl 12 hereof,

| 9. Noother sccuritien of the Company have been sold for eash to the present
date,

10. “There has not been, nor is there to be any issue of shares or puyment of
cash to any promoter of the Compuny as such,

1, The Company scquired by agreement under seal duted Mareh 31st,
1959, from Robert Pascoe Mackay, 48 q’ork Mills Road, Toronto, 7 unpatented
minin{; lcluimg’ loclattd S":)‘)"ll ;)m(:znl'l'or'n;luisr ignllhc‘ S:l:él:i:r' w-
recorded as Numbers 8.99459.02_(inclusive . Q}) . J00398,
Sufficient manual lmmmm&ﬁ%ﬁﬂiuﬁ s _been done and recorded 10
wmaintain Claim 599459 in good standing to October 17th, 1960, and the remaining:
six claima 10 October 17th, fom. The consideration paid by the Company for these!
vlaima was 400,000 fully paid shares in the capital stock of the Company, in whicly
William Bishop, Streetsville, Ontario, anild Micharl Lunge, Cupital l’u!c . Kirkland
Lake, Ontarip, are entitled 1o a greatee than 57, interest apart frinn the Veador,

By a firther agreement under senl, dated March 31at, 1959, the Company
acquired from Robert Pascoe Machay aforeanid, an additional 8.unpatented cfaimn
in_Hyman Township, recorded un Numbers S-108159.60_{inclusive). "Theae claima
are in good staniling until January 6, 1960, and no work has yet been performed on
them, The Company allotted to lobert Pascoe Mackay 350,000 fully paid shares
in its capital stock for theae elaima, and there in no m{wr person apart from the
Vendor entitled to any portion of this consideration,

Both there groupa of elaima are located approximately 35 miles weat of Sudbury
near Agnew Lake, A road runs within a mile of the property which conncets by
ferey across the S\muinh River 1o the Fown of Nairn on Highway No, 17, The
history and geners gvnlngi' of hoth properties is discussed in the report of Michael
Ogden, P.lng. dated April 3rd, 1959, in thix Prospectus, A programme consisting
of o magnetometer rurvey, electrical survey amd dinmond drilling is proposed 1o be
carried out on the cluims, the cost of which is extimated st approximately $30,000.00,
At present there i no undergrownd or aurflace mining plant or equipment on the
properties. The Company, having only recently acquired these claims, has not
done any work on the property apart {rom preliminary investigations by the
Engineer, and the propoxed progeamme ax outliped Mli CONMNENCE d% AODN AR
favourable weather conditions permit,

12, ‘Fhe Company has entered into an Underwriting-Option Agreement dated
April 10th. 1959, with Mackay Holdings Limited (herein referred 1o as Mackay)
as Underwriter-Optionee, by which Mackay agrees to purchase 100,000 fully paid
shares at 10¢ per shard, payable £5,000 on the qualificution of the shares of the
Company for public sale in Ontario, and the balunce of $5,000 within 30 days thereof.
Mnctl.ny has further been granted options 1o purchase a further 200,000 shares at
10¢; 200,000 shinres st 15¢; 200,000 shares at 204; 200,000 shares at 25¢ and 100,000
shares at 304, The fiest of these options is exercisable within six months of the date
of qualification, and the remaining options at three-month intervals thereafter,
with all uneaercised options to expire within 24 months in any cvent,

~ Inthe event of default by Mackay in the exercise of any option, the Company
may elect 1o cancel all unexercised options on 10 days’ notice, nnlzas the delault is
remedicd within such 10-duy perisd. 'I'he Company, in the event of default, under.
takes 10 file an amendment to this Prospectus ‘within 20 days of such default if
shares are still then in primary distribution,” Machay Holdings Limited is a private
i-umpn‘nly incorporated under the laws of Ontario, in which the only shares issued
are to’ Robert Puscor Mackay and Mary Helen Mackay, 48 York: Mills Road,

%lréctuvillc, Ontario, "The Underwriter.
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oplion agreementa in effect or proposed. Mackay Holdings Fimited will aell shares -

so purchased to the public through registered security dealers paying therefor a
commission equal to that allnwmf by the Toronto Stock Exchange for share of
mining companies, plus wll aclling expenses, or to registered security dealers at an
advance in price n 4 exceeding one cent (1¢) per share, or alternatively, through
registered sccurity dealers paying a commission not 1o exceed 25% plus an allowance
for selling expenses 11 all options as recited are exercised in full, the Company will
receive therefore o total of 170,000,060,

T3 e provecds recelved from the sale of shares pursuant to the said
Underwriting-Option Agreement will be wsed in financing work on the Company’s

ropertics wn recommended by the Engineer and for general corporate parposes,
including the payment of curreng Liabilities, '

1. Preliminary incorpor. . and administrative expenses in connection
with the Company are estimated at £4300.00, and further administrative costa for
the current year should not execed 8250000, Lngineering and Recording fees of
£329.00 have been inearred to date in connection with the Company's propertics
and future development conta are eatimated a1 30,000.00 for the current year
based on the recommendution of the Engincer referred-to in paragraph 11 hereof,

15, No indebtedness, other thun general business acconnts, will be ercated or
assunied which is not shown on the llaﬁnlm' Sheet of the Company as at April 14,
1959, certificd by Uarry Gilbert, C. AL, forming part of this Proapectus, No security
bas been or . proposed 1o be given in respeet of any indebtedness of the Company,

16, Particnlars of the oceapations of each officer and director of the Company
shuring the past three years are as follows:

Oswarn Jases Day Ross, President and Director, in a Barrister and Solicitor
in the City of Vorenta, formerly a pariner in the firm of Kennedy & Ross,
Micnars Lusce, Yiee-President and Director, is sell cinployed asa Prospector
in Kirkland Lake, Ontario,

Witeiam Bispor. Seerctany - Vreasarer and Director, in sell enmpfoyed an am

Aveountant and Corporation Secrctary in the City of Toronto,

Jases Munnooes DaCosta, is & Barrister and Solicitor in the City of Toronto.

with the firm of Mungovan & Mungovan,

NorsaN Yeosas, Direclor, is the proprictor, of a Service Station at 3091

Yonge Street, in the City of Toronto,

1. Willism Bishop amd Michael Lunge, Officers and  Directors of the
Company, are entitled to a greater than 577 interest in the vendor consideration
received for the mining claims recited in Paragraph 11 hereof. No other officer or
direetor has or ever had any interest, direet or indirect, in any property now owned
by the Company or to be acqnired.

18, "The Seeretary Freasurer of the Company will receive a salary of $100.00
pee month during the encrent year, and directors will be paid $25.00 for rach meeting

of the Board attended,  No other officer or director will reeeive any remuncration

ax such,  No dividends have been paid by the Company to date,

19, "Ihere i no person or corporation other thun Robert Pascoe Mackay,
who vy reanon of the beneficial ownership of shares in the Company’s eapital, is in
o pamition to cleet or cuune 10 be clected a majority of the directors of the Company,

- 20, "T'here are no arrangements extant for the sale of vendora® sharea which
are now free or may herealter be releared from eserow,” Any free shares solid under
this prospectus will be sold at the cureent offering price of treasury shares, and in
that event no part of the proceeds of such sales Mﬁ]\’c

unpany or enure to its benelit, ' R

Dated :il:l- 'l'pi'gnl;o'..‘(“hiy 1711_1 day of April, A.D., 1959. -

B

paid into the treasury of the




~ “he road i connected by fcrr?' acrons the Spanish River to the small town of

 on Agnew Lake,

‘The . egoing cotstitutea full, true and plain disclosure of all material facts in
respect of the offering of securities referred to above as required under Section 38
of The Securities Act, R.S.0. 1950, Chapter 331, and there is no further material
infor‘mn‘lion applicable other than in the financial statements or reporte where
required,

PuoMoTER: DIRFECTORS AND OFFICERS: .
MACKAY HOLDINGS "Oswarn James Day Ross™
LIMITED "MicHaet Lunge”

By s Arronney “James Munpock DaCosta™
"Wittaam Bisnop” .
**Iames Munpock DaCosta™

"Nonmay Yromax™

"The foregoing, to the best of its knowledge, information and helief, conatitutes
full, true and plain disclosure of all material facts in reapect of the offering of
securities referred 1o above an required by Section 38 of ‘The Securities Act, R.S,0.
1950, Chipter 351, and there is no further material information applicable other
thun in the Financial Statenents or Reporta where required. : In reapect of matters
which are not within its knowledge, the Umicrwrilcr;é)plinncc has relied upon the
acurary and adeguaey of the foregoing. '

: ' UNperwRITER-OPTIONER::
MACKAYMOLDINGS LIMITED
.".J.' o

v
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REPORT ON THE !"ROI"ERTY OF
RORDOL EXPLORATIONS LIMITED
REFERENCES
. Claim map—lyman "Fownahip
Map 291A, Fapanola Sheet, G.S.C, 1928.
Lunge Property, Private Report Ogden July 14, 1958,
Personal communication with Mike Lunge, the staker and prospector,

. Map, Geolugy and claima, March, 1959 Ogden.
. Location Map, Sudbury District, Musch 1959, Ogden,

PROPERTY

‘The property consists of 15 unpatented cloims in Hyman Township about 33
miles went 0 Smflmry. Ontario, ‘The elaims include all of lots S and 6 concension |
Hyman ‘Vownship, except for a 30 ncre square of patented ground in the northwest
vorner of the block, "The claims are in good standing until the fall or winter of this
year and are numbered as follows:

4 claims numbered 899459 10 99462 inclusive

3 claims numbered S.100391, 100397 and 100398

8 claims numbered S-108459 to 108406 inclurive.

JLOCATION AND ACCESS |

I'lic almost square block of claims i situated about mid-way along the south

S Ea o~

houndary of Hyms. ‘Township and ahnost touches the southeast shore of Agnew ..

Lake. “A motor road passes within a mile of the southweat corner of the pr«i(zcrty.';
Nairn
the property on Jlighway 17, Access is also afforded -,

ubou? three miles southeust o .
by boat from the power plant town of Jligh Falls ubout 2 miles cast of the property -

O #




o Bulphide showings. On a big bald rock outcrop 4 widely spaced splashes o

NISTORY

_'The property has been held for many years by Mr. Mike Lunge a prospector
from Sudbury and ‘Timming, Ontario, e has optioned it to a few different interests
from time to time but no effort has been made to vrupcrly explore the ground, No

geological, geophysical work or diamond drilling has ever heen recorded on these
claims or on their predecessors. Yet at least 200 feet of drilling was done northeast
of the main showing and Lunge reports it was 500 or 600 fect in two holes. Further
there is evidence in the bush of a resistivity survey having been done some years
ugo but no information is available concerning it

Mr. Mike Lunge the prospector and staker has hlasted a big rock trench into
the main showing. 'Ix\'umcrmm other rock trenches hiave been blasted into a group of
showings near the north boundary of the property,

An old shalt, 96 feet deep is reported 10 exist on claim S-108464 near the cast
boundary of the property. No mineralization is visible in the shaft collar or in any
of the waste rack nnmm?thc shaft. However about 200 feet cast of the ahalt, there
in a small showing of massive sulphides which appear to strike toward the shaft arca,

GENERAL GEOLOCY

The property is underlain by the Pre Huronian McKim formation of the
Sudbury Serien which conaista of sark gray slater and white quartzites with some
inlcrlm{dcd conglomerates, ‘The strike is east or northeast with vertical or steep
dips to the north. Three wide tongues of Nipisaing ynartz diabiase cross the property
in a northeasterly direction and carey all'the mineralization obrerved to date, An
inlier of Ramsay lLake conglomerate of the Bruce Scrica lies in the middle of 1he
claim block.

COPPER AND NICKEL MINERALIZATION
MAIN SHOWINGS:

Near the southwest corner of the property, there is a gond nlmwigg of massive
sulphides. ‘There is exposed here a wedge-shaped inass of 107, to 409, sulghides
mostly pyrehotite. The wedge of sulphides which is exposed for 50 fect in length
widens lowards the east 1o 15 fect. ‘Then it disappears from view heneath the
overburden, . -

A continuous chip sample was cut from the cast end of the showing over a
width of 17 feet. The assay was as follows:

Copper.........oocvvennnn 1.03%,
Nickel............. e 0.45%,
Cobah.. ..... e 0.12%
Palladivm............... .. Vrace
Platinum......... e Not detccted

The geology and mineralization was as detailed below, the sample being cut and
measured from north to south,

0 — 5 feet in quariz diabase with 4% chalcopyrite and 4% pyrrhotite

5 —10 feet is quartz diabase with 2% chalcopyrite and 355 pyrrhotite

1015 fect is quartz dinbase with 19, chalcopyrite and 15% pyrrhotite

15—17 fect is rusty schist with very little mineralization.

Selected samples chosen for examination showed up to 107, chalcopyrite and

0% g:‘yrrholile.

me 235 feet cant and 50 feet aouth of this showing there is another gxpomirc
of maesive sulphides. Here similar mineralization is visible, 3 to 4 fect in width and
striking parallel to the main showing which is a little north of cast. - - o

GROUP OF SHOWINGS - 3 . TR D
-~ Just within the north boundary line of claim $.100391 there is'a frou'p of
pyrcho-
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tite, pynte ind éhdébpyriicz mineralization are exposcd. They vary in size from
3 by.4 feet 10 8 by, 12 feer. ANl of these have been opened up by trenching in the.
moi’ to a depth of about 3 feet, =~ - . ‘

CONCLUSIONS .. = - :
. ). 'The main showing of copper and nickel sulphides conld be the top of an
- orebody. ) : ; _

2.” Copper and Nicke? sulphide mincralization are known to exist in the far
reachss of the property, yet little bedrock is exposed at the surfuce (only sbout
59). ‘Thus it is quite probable that many more zones of sulphide mineralization
exists than have as yet been fonnd but they are covered from view with overburden,

3. A systematic program of evaluation, exploration and development should
be done on llsc property. 5arliculnrly as no such program has heen done in the past.

RECOMMENDATIONS

1. Cut picket lines at 200 foot intervals over the whole property using an cast.
west base line across the centre of the claim block,

2. Prospect and geologically map the whole property uming the picket lines us
a ma'{: gride - ‘ .

3. 'T'rench, sample, and evaluate the known showings us well as any new ones
that br::ay)be found. "‘This phase 10 be done in conjunction with mapping phase
{2, above). ;

4. Conduct a magnctometer survey using 100 foot stations or leass wherr
required. This will enable the known gu){ogy as found in 2, above 1o be extended
under areas of heavy overburden cover,

5. Put a series of short diamond drill holes into the vicinity of the main show.
ing 1o firmly establish its tenor and attitude, About 890 feet of diamiond drilling
would be required.

6. Conduct an electrical survey over that portion of the property underlain
by quartz diabase, This will locate other mineralized zones that are covered with
o\'er&ur(lrn. "The moet suitable method 1o use is the Magna Phase type of equip-

L
7. A full drilling program will probably be cequired to test all the areas found
by the various exploration surveys,

COSTS
0 Phase 1. Line cutting, 27 miles a1 $50.00. . .......... .. ... ..., $1,350
o Time involved two weeks
a4 Phase 2 and 3. Geology, prospecting and trenching. ... ... .. cee 83,600
: ‘Time—3 men for six weeks
Phase 4. Magnctometer survey 26 milea st 880, ... . ... ... ... $2,080
‘Time-~three weeks
Phase 5. Initial drilling 800 fect at $5.00. .. ........ ... ... ... .. 81,000
Time—~5 wceEn
n Phare 6. Elzctrical survey 20 miles a1 $125.00. . ... ... .. veeea.. B2500
L Time—~2 weeks
* Phare 7, Diamond drilling 3000 fect at $5.00........... ey $15.000
SUMMARY OF COSTS
Initial explorations, phases 3. to 6. inclusive, ........... e $13,530
Dismonddrilling. ... i $15,000
Total—approximate. .. ... e 230,000

Rerpectiully submitied,

MICHAEL OGDEN-




"

2.

CERTIFICATE OF ENGINEER

1, Michael Ogden, of the City of Toronto, in the Provinee of Ontarlo,
hereby certify as follows— '

’
That I am a consulting mining geologist, nnd that 1 reside in
Toronto,

That I am a graduate in Applied Science (Mining Geology) from the
University of Toronto, a registered professional engineer in the

Province of Ontario, and that 1 huve bheen practising my profession
for nine years,

That [ have no interest, cither direct or indirect, and do not expeet
1o receive any interest in the properties, or in the securities of
Kordo) Explorations Limited. a

That this report is buned ons

(n) A personal examination of the property and the sicinity of the
property on June 30, 1938,

(1) The sources Huted under the hending of *References™ in the
report,
CMICHAEL GGDEN"
Michael OQgden. LA NS¢,y P Fnp.
Censulting Mining Geologist,

Dated at Toronto, Ontario this 3rd duy of April, 1959,
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 KORDOL EXPLORATIONS LIMITED
" (Incorporated under the Laws of the Provinee of Ontario)
. BALANCE SHEET AS AT APRIL J4, 1939
' ASSETS AND DEFERRED CHARGES
- ASSETS .o . :

Cashonhand................ ... e e $ 5.00

“Mining claims {(Acquired h?‘ insuc of 750,000 shares of the compuny's

Capital Stock valued at 5¢ per share by resolution of 1he
company’s Dircetors) . ... 37.500.00
_ 317,505.00

Derenrnep Cuancks (AT cost)

Fugincering Fees and expennes. .. ... 0L .o & 4500

Recording Fees. ... ... .ol 15.00

Audit Fees. .. ... i 200,00

Incorporation and preliminary expenses. ... . 1,500,00
e e o 5,229.06
£42,734.06

LIABILITIES AND CAPITAL
S LIABILITIES
Aveounts payable ..o ‘3 5,229.00
'(I!\l'l'l'/\l,

AurTnomzen: 3,500,000 sharea, par value $1.00 each
Issven ann Forwy Pamn:

750,005 Shares . ............... .

"'ur cash—5shares, . ........ ... 3.00
‘or mining claima—750,000 shares  £750,000,00 '
Less—Discount thereon. . . .. e T12,500.00

e e 3T,500.00
e 37.508.00

$12,731.00

Nove: The company has rercived o firm commitment on HOO00 sliares of the Capitad Stock a1
10¢ per share, £5000.00 joayubie forthwith in cash upon the shires bring qualified }nr rule 1o the
pubdicin the Provinee of Oatario, wnd $3000,00 puyabde in casdy 30 day o thereulier, sl in considers
wtion thereof the company hus granted sn option on RN shures of is Capital Stock at prices
canging from J0¢ to 3¢ per ahare, for which, if ull the options are exereised an foll, the company
will reccive o tore) of $170,000.00,

Approved on behalf of the Hourd, )0 AL DACOSTA Director,
"W, BISHOPR Dirertor,

AUDITOR'S REPORT
1 huve exmnined the hooks and records of Kordol Esplorations Limited from
the date of incorporation, March 24, 1959, to April 141959 and 3 eertify 1hat ofl
iny requirements as anditor have been complied with, In my opinion, the Balanee
Sheet ahove is properly drawn up so s 1o exhibit a triae and correet view of the
state of the company’s affuirs as at April 14, 1959, according to the wst of my
information, the explanations given 1o me, and an shown by the books of the

company.

"HARRY GILBERT"
Toronto, Cansda Harry Gilbert, 13.Com,, C.A,
April 15, 1959 Charlered Acconntant, Auditor
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Kordol Explorations Limited

PROSPECTUS

(For filing and filed under the provisions of Part VII of The Securities Act,
being Chapter 851 of the Revised Statutes of Ontario, 1950)

1. Kordol Explorations Limited, hereinafter referred to as “‘the Company”
was incorporated under the provisions of Part IV of The Corporations Act,
1953 (Ontario), by Letters Patent dated the 24th day of March, 1959, and its
Head Office is located at Suite 407, 19 Melinda Street, Toronto, Ontario.

2. The following are the Officers, Directors and Promoter of the Company:

(a) OFFICERS NAME IN FULL AND

AND DIRECTORS: | OCCUPATION: ADDRESS IN FuLL:

President and OswaLD Jamgs DAY Ross, R.R. No. 1,

Director . ......... Barrister, Terra Cotta, Ontario,

Vice-President  MICHAEL LUNGE, Capital Hotel,

and Direclor. . . ... Prospector, Kirkland Lake, Ontario,

Secretary-Treasurer WILLLAM Brsuop, Strectsville,

and Direclor:......Accountant, Ontario,

Di. 'or.,........ JAMES MURDOCK DACosTA 259 Inglewcod Drive,
Barrister, Toronto, Ontario,

Director.......... NORMAN YEOMAN, 12 Saunders Street,
Real Estate Broker Toronto, Ontario.

{(b) Owing to the present wide distribution of the Company’s s'hares,
there is no one who may be considered the promoter of the Company.

3. Hamry Gilbert, Esq., C.A., 80 King Street West, Toronto, Ontario, is
the Company's Auditor.

4. Guaranty Trust Company of Canada, 366 Bay Street, Toronto, Ontario,
is the Transfer Agent and Registrar of the Company.

5. ‘The authorized capital of the Company is $3,500,000.00 divided into
3,600,000 shares of the par value of $1.00 each, all of one class, of which

1725 005 shares, all fully paid and non- assessable, have been issucd and
aliotted to the present date.

6 The Company has not created or issued any bonds or debentum, and
it does not propose to do 80. '




7. Certificates representing 497,220 shares, being part of the shares
mentioned in paragraph 11 hereof, are escrowed with Guaranty Trust Company
of Canada, 366 Bay Street, Toronto, Ontario, subject as to release only with the
consent of the Company and the Ontario Securities Commission, and as to
pledge, hypothecation, transfer or other alienation only with the wntten
consent of the Ontario Securities Commlssxon

8. The particulars of all shares sold for cash consideration to the present

date are as follows:
b shares @ $1.00 each—$ 5.00
800,000 shares @ .10 each— 30,000.00
200,000 shares @ .15 each— 30,000.00
200,000 shares @ .20 each— 40,000.00
200,000 shares @ .25 each— 50,000.00
75,000 shares @ .30 cach— 22,600.00

975,005 shares $172,5605.00

o 3

No commission was paid or is payable with respect to these shares, nor with
respect to any of the shares referred to in paragraph 13 hereof.

9. No other securities of the Company have been sold for cash to the
present date,

10. There has not been, nor is there to be any issue of shares or payment
of cash to any promoter of the Company as such.

11, The Company by agreement dated March 81st, 1959, acquired from
Robert Pascoe Mackay, 48 York Mills Road, Toronto, 7 unpatented mining
claims located in Hyman Township, Sudbury Mining Division, which are
recorded as Numbers S-99459-62 (inclusive), S-100391, S-100,397-8. As
consideration for the said claims the Company allotted 400,000 fully paid
shares in which William Bishop, Streetsville, Ontario, and Michael Lunge,
Capital Hotel, Kirkland Lake, Ontario, are entitled to a greater than 5% interest
apart from the vendor.

By a further agreement dated March 31st, 1959, the Company acquired
from Ro'bert Pascoe Mackay aforesaid, a further group of eight claims in the
same area in an Township recordcd as Numbers S-108459-66 (inclusive),
for whnch 350, 1%6 fully paid shares were allh'ted to the vendor. No other
person is entitled to any part of this consideration. This group of 15 claims,
taken as a whole, lies along the south boundary of Hyman Township about 35
miles west of Sudbury and can be reached by a satisfactory road. A summary
of geology, exploration and development, and conclusions covering this group
and the six claims described in the following paragraph is to be found in the
report of Michael Ogden, P.Eng., dated March 18th, 1960, contained in this
Prospectus. Approximately $9,000.00 has been spent on these 15 claims up
to December 81st, 1959, and a further $7,300.00 will have been spent by April
80th, 1960 on diamond drilling. A geological and magnetometer survey has




already been completed and further work will be continued if warranted by the
final results of the drilling programme currently in progress. There is no
underground or surface mining plant on any of the Company’s properties at
this time, and all equipment being used is under contract and not owned by
the Company. A further $15,000.00 could be spent in continued drilling if
warranted during the commg year. These claims are all in good standing until
October 18th, 1960.

An additional group of six claims in ,‘;%an Township were staked for the
Company at a cost of $600.00 and transfe it in March 1960, being Num-
bers S-110509-14 (mcluswe) This group is ad)nccnt to the group above re-
ferred to. All claims are in good standmg uniil June 5th, 1960. No work has
yet been commenced, but geological mapping of these clalms during the coming
summer is recommcndcd in the report of Michacl Ogden, P.Eng., dated March
18th, 1960, above referred to, which might cost approximately $26500.00,
Further work will be proceeded with on these claims if felt desirable after
examination of the drilling results of the original fifteen—claim group.

12. The Company has entered into an Option Agreement dated as of
September 14th, 1959, with Edward Charles Carmichael and Michael Lunge,
both of Kirkland Lake, Ontario, for the right to purchase 8 unpatent«d claims
in the Township of Catharine, Temiskaming Mining Division, recorded as
Numbers T.44355-7 (inclusive), T.44262, T.44264-5 and T.44360-1. These
claims are located about 12 miles southeast of the Town of Kirkland Lake.
The agreenient was approved by the Directors of the Company on October 1st,
1959, and provides for payment of $5,000.00 on execution (which has been made
October 2, 1959) and further payments of $2500.00 within 6, 12 and 18 months
respectively from September 14th, 1959, and a final payment of $3500.00 and
the allotment and issue of 50,000 shares of the capital stock of the Company.
of which 45,000 shares shall be subject to the usual escrow provisions of the
Ontario Securitics Commission on or before September 14th, 1961 in order to
exercise the said option. The second payment of $2500.00 was made March
14th, 1960, and the agreement is in good standing at this date. Apart from the
Vendors, Robert Pascoe Mackay, 48 York Mills Road, Toronto, and William
Bishop, Streetsville, Ontario, are entitled to a greater than 59 interest in the
total consideration to be paid. The claims are now in good standing to October
12th, 1960, and particulars of the history, topography, geology and showings
of the group arc contained in the report of Michael Ogden, P.Eng., dated
October 16th, 1959, annexed hereto. Approximately $1600.00 has been spent
on this group in preliminary work and trenching as of December 31st, 1959,
and a further $1500.00 will be spent by May 15th, 1960. No specific results
have been obtained from this work as yet, and there is a0 further data at this
time not contained in Mr, Ogden’s report of October 16th, 1959. The Company
has the right during the currency of the option, to perform such work on the
claims as it desires, and has agreed to perform all required assessment work so
long as the option remains in good standing. It is impossible to estimate the
expenditure on the claims during the coming year, but further development
will be proceeded with on the advice of the Company’s engincers. The claims
are presently in good standing until October 12th, 1960, and there is no mining
plant or equipment on the property.




18. By the terms of an Underwriting-Option Agreement dated April 10th,
1959, between the Company and Mackay Holdings Limited as Underwriter-
Optionee, 975,000 shares have been sold to date by the Company at prices
ranging from ten to thirty cents per share, for a total of $172,600.00. There
remains under option only 25,000 shares at 304 per share, which option is due
on or before November 22nd, 1960 (See Note 2 to Financial Statements con-
tained herein). In the event of default under this option, the Company will file
an amendment to this Prospectus within 20 days thercof. Mackay Holdings
Limited is u jrivate company incorporated under the laws of Ontario, with its
Head Office at Toronto, in which the only shareholders are Robert Pascoe
Mackay and Mary Helen Mackay, 48 York Mills Road, Toronto, and William
Bishop, Streetsville, Ontario, The Underwriter-Optionee is acting for its own
account and there are no rub-underwriting or sub-option agreements in effect
or proposed. Mackay Holdings Limited will sell shares so purchased to the
public through registered security dealers paying therefor a commission equal
to that allowed by the Toronto Stock Exchange for shares of mining companies,
plus all selling expenses, or to registered security dealers at an advance in price
not exceeding one cent {1¢) per share, or alternatively, through registered
security dealers paying a commission not to exceed 259 plus an allowance for
selling expenses.

14. The proceeds received and to be received from the sale of shares
pursuant to the said Underwriting-Option Agreement wil! be used in financing
work on the Company’s properties as recommended by the Engineer and for
General corporate purposes, including the payment of current liabilities.

15. Original incorporation expenses, which are paid, were $4,037.27, and
administrative expenses since incoporation have been $1419.60. Development
and engineering expenses have been $10,606.40 to December 31st, 1959 and,
as stated in paragraph 12, approximately $8800.00 more will have been spent
by May 15th. No current estimate of future development custs on all propertics
is available at this time.

16. No indebtedness, other than further development costs as stated
and genecral administrative expenses, will be assumed which are not reflected
in the Financial Statements as at December 31st, 1959, contained herein. No
security has been given or will be given in respect of any present or future
liabilities of the Company.

17. Particulars of the occupations of each officer and director of the
Company during the past three years are as follows:

OswaLD JAMES DAY Ross, Presidont and Director, self employed in the
City of Toronto,

MICHAEL LUNGE, Vice-President and Director, is self employed as a Pros-
pector in Kirkland Lake, Ontario,

WiILLIAM Bisuop, Secretary-Treasurer and Director, is self employed as an
Accountant and Corporation Secretary in the City of Toronto,




JAMES Murpock DACOSTA, is o Barrister and Solicitor with the firm of
Mungovan & Mungovan, in the City of Toronto,

NorMAN YEOMAN, Director, Real Estate Broker and formerly a Service
Station proprietor in the City of Toronto.

18. William Bishop and Michael Lunge, Officers and Directors of the
Company, are entitled to a greater than 59 interest in the vendor consideration
received for the mining claims recited in Paragraphs 11 and 12 hereof. No other
officer or director has or ever had any interest, direct or indirect, in any property
now owned by the Company or to be acquired.

19. The Seccretary-Treasurer nf the Company will receive a salary of
$100.00 per month during the current year, and directors will be paid $25.00
for each meeting of the Bnard attended. Mo other officer or director will receive
any remuneration as such. No dividends have been paid by the Company to
date. '

20, There is no person or corporation holding a majority ~f the present
irsued shares of the Company and who could thereby elect or cause to be elected
a majority of the directors of the Company.

21. There are no known arrangements for the sale of vendors’ shares
which are now free or may hereafter be released from escrow. Any free shares
sold under this Prospectus will be sold at the current offering price of treasury
ghares, and in that event no part of the proceeds of such sales will be paid into
the treasury of the Company or enure to its benefit.

Dated at Toronto, this 20th day of April, A.D. 1960.

The foregoing constitutes full, true and plain disclosure of all material
facts in respect of the offcring of securities relerred to above as required under
Section 38 of The Securities Act, R.8.0., 1950, Chapter 851, and there is no
turther material information applicable other than in the Financial Statements
or Reports where required.

DIRECTORS

"OswALD JAMES DAY Ross”
“MICHAEL LUNGE"
“WILLIAM BisHopr”

"JAMES MURDOCK DACOSTA”
““NORMAN YEOMAN"

The foregoing, to the hest of its knowledge, information and belief, con-
stitutes full, true and plain disclosure of all material facts in respect of the
offering of securities referred to above as required by Section 38 of The Securities
Act, R.8.0. 1950, Chapter 351, and there is no further material information
applicable other than in the Financial Statements or Reports where required.
In respect of matters which are not within its knowledge, the Underwriter-
Optionee has relicd upon the aceuracy and adequacy of the foregoing.

UNDERWRITER-OPTIONEK:
MACKAY HOLDINGS LIMITED.
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1960 Report on the Sudbury Property
of

Kordol Explorations Limited
Suite 407. 19 Melinda Street

Toronto 1, Ovntario

REIFERENCES:

Claim map Hyman Township,

Map 291A, Espanola Sheet, G.S.C. 1928,

Lunge Property, private report by Ogden, July 1958,

Report on the Property of Kordol Explorations Limited, Ogden,
April 3, 1959. -

Map; geology and claims, Ogden, March 1959,
Location map; Sudbury District, Ogden, Marck 1959,

7. Magnetometer survey, Sudbury area Property, Ogden, December 15, |
1959, *

8. Map; Magnetometer survey.

9. Report; Geological Survey and Initial Diamond Drilling Programme,
Ogden, January 6, 1960,

10. Drill logs and sections of holes.
11. Map; Geological Survey.

12. EMG Electro-magnetic Survey by Morreau, Woodward & Co.
Limited, February 3, 1960.

13. Map; EMG by Morreau, Woodward & Co. Limited, February 19,
1960.
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14. Map; Surface Plan, Ogden, March 18, 1960.

PROPERTY:

The property, located in the southeast quarter of Hyman Township,
Northern Ontario, is made up of 21 clzims numbered as follows:

* 4 claims numbered S-99459 to 99462 inclusive.
8 claims numbered S-100393, 100397, 100398.
8 claims numbered S-108459 to 108466 inclusive,
6 claims numbered S-110509 to 110514 inclusive,




LOCATICN:

The 21 claim group lies along the south boundary of Hyman 'l‘ownshlp
and cxtends northward to the shores of Agnew Lake. It is 35 miles west of
Sudbury, Ontario, and lies about 3 miles north of the main No, 17 H;ghway,
extending from Sudbury to Sault Ste. Marie.

ACCESS:

Access i3 readily afforded by aircraft from Sudbury, landing in a bay of
Agnew Lake at the northern tip of the property. The block can also be reached
by car to the town of Nairn and then across the Spanish River by ferry, follow-
ing a gravel road for about 2 miles and then a Lush road to the northeast for an
additional 2 miles, until the southwest corner of the property is reached. An
alternative method, would ba to drive to the town of Turbine and take a boat
for about 114 miles along the south shore of Agnew Lake to thu north boundary
of the property.

GEOLOGICAL SUMMARY:

The Kordol ground is located about 8 miles to the southwest of the great
Sudbury Basin, Bodies of copper-nickel sulphide mineralization have been
found in the vicinity, particularly to the north and east. The most notable of
these was the Worthington Deposit which was mined some yecars ago. Recent
exploration in the Worthington area by International Nickel Company is
believed to have encountered some encouragement with depth. Because of
this, and the exposures of massive sulphides on the Kordol Property, it was
decided to explore it in detail.

Most of the property is underlain by gabbroic rock similar to the Nipissing
diabase found throughout much of the arca. The central third of the property
is underlain by a sheared conglomerate of the Ramsay Lake type and the
southern fringe of the property is underlain by greywacke and staurolite schist.
All the known mineralization in the area has been found in the diabase rocks
end certainly all the mineralization on the property has been found within the
Nipissing diabase,

EXPLORATION AND DEVELOPMENT:

Wton the property was taken over by Kordol Explorations Limited, it
was known that some work had been done from time to time in the past.
Showings of copper-nickel mineralization were known to exist in the southwest
corner and also in the northwest corner of the property. An old shaft with a
couple of pits was also known to exist near the central part of the property.
It was considered, however, that the previous work had been sporadic and that
no serious attempt had been made to properly explore the ground for the
continuation of known mineralization. The original group of claims consisted
of an almost square block of 15 claims and during this last year an additional 6
claims were added to the east, which enclosed some the of the Nipissing dmbase
rocks that ave host to the copper-mckel sulphide mmerahzahon ‘




During last summer, a grid system of picket lines was laid out on the 15
claim block with lines spaced at 200 foot intervals running north and south
across the property. This was followed by a detailed geological survey, covering
every outcrop within the claim block. Each outcrop was carefully mapped, and
further, was prospected for any copper or nickel sulphides. Following the
geological survey, a magnetometer survey was conducted over all the lines with
readings at 100 foot intervals and where anomalous results were encounbered
the spacing was reduced to 50 or £5 feet.

In the late fal], a detailed diamond drilling programme was done into the
main showing in the southwest corner of the property. A total of 522 feet of
diamond drilling was completed in 6 holes. The holes were spaced 30 feet apart
and laid out 8o as to intersect the zone of known mineralization at about 30
foot intervals. The results of the diamond drilling showed the mineralization
to be 8 to 10 feet in width and approximately 0.4% copper and 0.49%, nickel in
massive pyrrhotite trenling towards the northeast with an explored length of
80 to 90 fect and a tested depth of the same. The extent of the mineralization
was known to cease to the southwest but was open to the northeast and in depth
Thus, i* was concluded that the zone plunged to the northeast at an approximate
inclination of 20°,

In order to try and detcct. the continuation of the known zone of minerali-
zation and further, to test for the possibility of mineralization underlying the
seven small magnetic anomalies distributed throughout the property, it was
decided to do a horizontal loop type of geophysical survey. Moreau, Woodward
& Company Limited were retained to do an EMG electro-magnetic survey over
the specific anomalous areas distributed throughout the property. This survey
was dona during January of 1960 and the results showed a conducting zone
some 215 feet northeast of the main showing, precisely on line of strike of the
mineralization as detailed by the diamond drilling. In February of this year a
contract was let for 2500 feet of diamond drilling to explore the contination of
this zone.

The diamond drilling programme was laid out so that a series of holes would
be put down 210 feet to the northeast of the main showing, in a manner so as to
complete a cross-section of the extension of the zone with the holes paralle! to
each other and 50 feet apart. This would detail a section {from the surface to
250 fect in depth beneath the probabie extension of the main zone. The original
intention was, that having located the zone at whatever depth it occurred,
deeper drilling would be done further to the northeast in the vicinity of the
contact of the diabase with altered sediments. This latter contact area is
considered to be a fault zone due to the .inear line of weakness displayed on the
surface by a long straight stream bed and muskeg area.

Although the sectional drilling has not encountered massive sulphides like
the main showing, it has intersected identical alteration and each successive
hole has encountered more and more mineralization. Rather than continue to
drill deeper and deeper holes in order tv intersect the main zone, at this point,
it has recently been decided to go back about 100 feet from the main showing
and drill a few shorter holes to detail the extension of t,he mineralization in that
section and thereby to establish a true plunge before gomg further to the north
and east to intersect the zone in depth.




CONCLUSIONS:

1. The presént programme of drilling should be continued in order to
establish the true trend and tenor of the known mineralization.

2. Having established the trend of tho mineralization, it should be probed
in depth to further establish whether the copper-nickel mineralization improves
in that direction.

8. The 6 claims to the east of the original 16 claim block should be pros-

pected and geologically mapped in the coming suminer for additional zones of
minesalization,

4. When examining the 8 claims, a dip ncedle should be used to locate
local magnetic anomalies which might reflect the presence of heavy pyrrhotite
mineralization.

Respectfully submitted,

MICHAEL OGDEN.

CERTIFICATE

1, Michael Ogden, of the city of Toronto, in the Province of Ontario, hereby
certify as follows:—

1. That I am a consulting mining geologist, and that 1 reside at 87 Citation
Drive, Toronto.

2. That 1 am a graduate in Applied Science (Mining Ceology) from the
University of Toronto, a registered professional engineer in the Province
of Ontario, and that I have been practising my profession for ten years.

8. That 1 have no interest, either direct or indirect, and do not expect to
receive any interest in the properties, or in the securitics of Kordo)
Explorations Limited.

4. That this report is based on:

(a) The sources listed under the heading of *‘References” in the report.

(b) Personal examination of the property many times during the last
2 years, in the course of its original examination and subsequent
exploration and development, all of which has been under my

direction.
“MICHAEL OGDEN"
Michael Ogden, 2 A.3¢., P.Eng.
Consulting Mining Geologist.

Dated at Toronto, Ontario, this cighteenth day of March, 1960.
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