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1. INTRODUCTION

s QGI Project No:
* Project Name:

¢ Survey Period:
e Survey Type:

e Client:

« C(Client Address

s Representatives:

¢ Objectives:

MUSTANG MINERALS CORP.
River Valley PGM Project

QG-167

River Valley PGM Property

March 8™ to May 8™, 2001

Dipole-Dipole Time Domain Induced Polarization
Mustang Minerals Corporation

120 Adelaide Street West.
Suite 514

Toronto, Ontario

M5H 1T1

Mr. Ken Lapierre
Mr. Peter Wood

To define and delineate, using TDiP\Resistivity, favourable signatures associated with
contact-type and Sudbury-type magmatic PGM-bearing sulphide mineralization. This
survey primarily targets the margins and floor of the River Valley intrusion that occurs on
the property. The Dipole-Dipole array was chosen based on its high resolution and
shallow mapping capability, due to the thin overburden cover and shallow nature of the

drill targets sought after.

¢ Report Type:

QGI-167 — June, 2001

Summary interpretation, suitable for OMNDM
assessment filing.
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2. GENERAL SURVEY DETAILS

2.1 LOCATION
« General Location: River Valley, NW of Sturgeon Falls ON (see Fig. 1)
 Country: Canada
« Township: Henry and Crerar Townships
+ Province: Ontario
¢ Nearest Major Settlement: River Valley, ON
¢ NTS Map Reference: 41-1/09

MUSTANGS TIINERALS (ORD.  meren =
River Valley PGM g W
Property Location

J

e —-————

Fi 1: Valley Project General L n M
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TDIP Dipoie-Dipole Survey River Valley PGM Project
2.2 ACCESS
¢ Base of Operations: Camp Horizon, ON.
¢ Mode of Access to Grid: 4x4 truck
¢ Mode of Access to Lines: Truck and on-foot.

2.3 SURVEY GRID

¢ Established by: Previously established by Mustang Minerals Corp.

¢ Coordinate Reference System: Local exploration grid (not UTM referenced)

¢ Line Direction: Henry Grid, Baseline Azimuth 90°(Grid N-S)
Diagonal Grid, Baseline Azimuth N36°W (Grid N-S)

¢ Line Separation: 250 metres

e Station Interval: 25 metres

¢ Method of Chaining: Metric, slope distance

e Claims No. Surveyed': 1230063, 1230061, 1230065, 1230062, 1230018,

1230066,1230064, 1230021, 1230067, 1229160,
1230016,1238315, 1231258, 1214780, 1214778,
1210817, 1214637, 1214779

' Note: Claim numbers from River Valley Project CAD basemap (ref. River Valley Top&Claims.DWG, Mustang Min-
erals Corp., 05/2001).

QG167 ~ June, 2001 5
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3. SURVEY WORK UNDERTAKEN

3.1 GENERALITIES

¢ Survey Dates: March 8™ to May 8™, 2001
» Survey Period: 42 days

e Survey Days (read time): 33 days

¢ Weather/Down Days: 9 days

s Survey Coverage: 76.5 km

« Number of Lines Surveyed: Henry Grid: 18
Diagonal Grid: 22 (see Table I)

Approximate Area Surveyed: Henry Grid: 13.5 km? (~4.5km x 3km)
Diagonal Grid: 7.2 km® (~ 6km x 1.2km)

3.2 PERSONNEL

+ Project Managers: Kevin Blackshaw, Timmins, ON
Richard Chassé, Kirkland Lake, ON
Jeff Wame, Timmins, ON

¢ Geophysical Technicians: Scott Smith, Calgary, ALB
Karl Myllymaki, Sudbury, ON
Eric Dufour, Val-D'or, QC

¢ Field Technician: Carman Vucko, Kirkland Lake,ON.
Eric Hotved, Ramore, ON

3.3 SURVEY SPECIFICATIONS

e Array: Dipole Dipole (see Fig. 2)
« Dipole spacing: 50 metres

¢ Rx-Tx Separation: N=1to6

¢ Line Interval: 250 metres

+« Sampling Interval: 50 metres

QG167 — June, 2001 6
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3.4 SURVEY COVERAGE

Figure 2: Dipole - Dipole Array Layout

* Henry Grid: 53.00 km (see Table I)
o Diagonal Grid: 23.50 km (see Table I)
GRID LINE START END TOTAL (m)
Diagonal 5+00W 6+00S 50N 650
Diagonal 7+50W 5+00S 5+00N 1000
Diagonal 10+00W 6+00S 6+00N 1200
Diagonal 12+50W 6+00S8 6+00N 1200
Diagonal 15+00W 5+508 6+00N 1150
Diagonal 17+50W 6+00S 6+00S 1200
Diagonal 20+00W 6+00S 6+00N 1200
Diagonal 22+50W 6+00S BL 600
Diagonal 25+H00W 6+00S 0+50N 650
Diagonal 27+50W 6+00S 0+508 550
Diagonal 37+50W 1+00S 6+50N 750
Diagonal 40+00W 6+508 6+00N 1250
Diagonal 42+50W 6+00S 6+50N 1250
Diagonal 45+00W 6+50S 6+00N 1250
Diagonal 47+50W 6+00S 6+50N 1250
Diagonal 50+00W 6+50S 6+00N 1250
Diagonal 52+50W 6+00S 6+50N 1250
Diagonal 55+00W 6+50S 6+00N 1250
Diagonal 57+50W 6+00S 6+50N 1250
Diagonal 60+00W 6+00S 6+50N 1250
Diagonal 62+50W 5+00S 6+50N 1150
Diagonal 65+00W 3+00S 6+50N 950
Total 23500

QG167 — June, 2001
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GRID LINE START END TOTAL
Henry 5+00W 9+50S 25+50N 3500
Henry 7+50W 15+00S 25+00N 4000
Henry 10+00W 8+50S8 23+00N 3150
Henry 12+50W 15+00S 24+50N 3950
Henry 15+00W 15+00S 23+00N 3800
Henry 17+50W 15+50S 11+00N 2650
Henry 2+50W 15+50S 21+50N 3700
Henry 20+00W 15+00S 11+00N 2600
Henry 22+50W 16+00S 11+00N 2700
Henry 25+00W 15+00S 11+00N 2600
Henry 27+50W 18+00S 11+00N 2900
Henry 30+00W 18+00S 11+00N 2900
Henry 32+50W 18+00S 4+00N 2200
Henry 35+00W 18+00S 11+00N 2900
Henry 37+50W 18+00S 15+00N 3300
Henry 40+00W 18+00S 11+00N 2900
Henry 42+50W 18+50S 8+50S 1000
Henry 42+50W 0+75S 14+75N 1550
Henry 45+00W 16+00S 9+00S 700
Total 53000

Table I: Dipole-Dipole TDIP Survey Coverage

3.5 INSTRUMENTATION

e Receiver:

s Transmitter:

e Power Supply:

3.6 PARAMETERS

¢ Input Waveform:

IRIS IP-6 (6 channel / Time Domain)

IRIS IP-10(10 channel /Time Domain)
Phoenix IPT-1 (3 kW /75 - 1200V output)

MG-2 (400 Hz / 110V / 3 phase) + Honda Gx-60 (5.5hp)

0.125 Hz square wave at 50% duty cycle
(2 seconds On/Off)

¢ Receiver Sampling Parameters: QIP custom windows (see Table II)

« Measured Parameters:

1. Chargeability in mV/V across max. 10 time-gates, plus area under decay curve.

2. Primary Voltage in millivolts and Input Current in milli-amperes for Resistivity in -m
calculated according to dipole-dipole geometry factor (Appendix E).

QGH167 — June, 2001
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Slice Duration (msec) Start (msec) End (msec) Mid-Point (msec)

Td 40 0 40

T, 20 60 120 80
T, 30 120 180 150
T3 30 180 240 210
T4 30 240 300 270
Ts 180 300 660 450
Ts 180 660 1020 840
T; 180 1020 1380 1200
Ts 360 1380 2100 1740
T 360 2100 2820 2460
Tio 360 2820 3540 3180

Total T, 1760

Table II: Decay Curve Sampling.

3.7 MEASUREMENT ACCURACY AND REPEATABILITY
¢ Chargeability: generally< + 0.5 mV/V but acceptable to +1.0 mV/V.

-o  Resistivity: less than 5% cumulative error from Primary voltage
and Input current measurements.

3.8 DATA PRESENTATION

e Maps:

Pseudosections maps: Stacked posted contoured dipole-dipole sections and
profiles (a=50 / n=1-6) of the apparent resistivity, total
chargeability and metal factor, with Interpretation over-
lay, at 1 5000 scale (40 maps).

Plans Maps: -Compiled posted contoured plans of Filtered Total

Chargeability, Apparent Resistivity (using filled triangu-
larffilled (flit4leg.fit deconvolution filter) and Geophysical
Interpretation, with CAD basemap (UTM translated),
plotted at 1:10000 scale (6 maps).

—Compiled Stacked Sections of Filtered Total Charge-
ability, Apparent Resistivity (using filled triangular/filled
(fitdleg.fit) plotted at 1:5000 scale (4 maps).

QG167 — June, 2001 9
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+ Digital:
Raw data:
Processed data:

MUSTANG MINERALS CORP.
River Valley PGM Project

IP-6 digital dump file (See Appendix F).

a) ASCH GEOSOFT .DAT file format with file-name relating to profile, for example:

7500e.DAT = Line 75+00E using the following format:

Line 1:

Line 2:

Line 3:
Columns 1-4:
Column 5:
Column 6:
Column 7:
Column 8:

Title

Header information, including Line, Array, Dipole, Units.
Column headings

Electrode station positions (metres)

Primary Voltage (milliVolts)

Transmitted Current (amperes)

Spontaneous Potential

Chargeability Windows (msec)

b) ASCH GEOSOFT IPPLOT file format with file-name relating to profile, and file-spec re-
lating to data type (RES = app. resistivity, /P = total charg., MF = metal factor), for ex-

ample:

7500e.RES = Line 75+00E Apparent Resistivity, using the following format:

Line 1:

Line 2:

Line 3:

Column 1:
Column 2:
Column 3:
Column 4.
Column 5:
Column 6:
Column 7:
Column 8:

Title

Header information, including Line, Array, Dipole, Units.
Column headings

Station/Plot Point (metres)

Filter Data Value (using Geosoft Fltdleg.fit)

N=1 Data Value (Res = chm-metres, IP = mV/V, MF = unitless)
N=2 Data Value

N=3 Data Value

N=4 Data Value

N=5 Data Value

N=6 Data Value

c) ASCIHl GEOSOFT .XYZ format, for Plan Map data (ex. Mmsr.XYZ), using the following

format:
Header Lines:

Column 1:
Column 2:
Column 3:
Column 4:
Column 5&:

QG167 — June, 2001

Identified by “/ in 1% column, containing

Header information, including Line, Array, Dipole, Units, efc.
Plot-point Station Easting (metres)

Plot-point Station Northing (metres)

Station Number (optional)

Filtered Total Chargeability (millivolts per volt)

Filtered Apparent Resistivity (ohm-metres)
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4. RESULTS AND INTERPRETATION

The {P\Resistivity surveys on the Henry Grid and Diagonal Grid at the River Valley PGM
Property were designed to detect and delineate contact-type magmatic PGM-bearing sulphide
mineralization at investigation depths from 0 to 100 metres. The dipole-dipole array with a dipole
spacing of 50 m expanded through 6 separations (n=1 to 6) was employed with a time domain input
waveform (0.125 Hz, 50% duty cycle. Survey coverage totaled 23.5 km on 22 lines on the Diagonal
Grid and 53.0 km on 18 lines on the Henry Grid. During 2000, IP surveys totaling 61.2 km have
been conducted on the South and North Grids which are located east of the Henry and Diagonal
Grids within the River Valley PGM Property (see Figure 1). During the previous surveys, physical
properties of selected samples were measured. The results of those tests are included in this report.
Magnetic surveys have also been conducted on portions of the south and North grids.

4.1 GEeoOLOGIC OVERVIEW

The River Valley property is variably overlain by thin glacio-lacustrine overburden, and exhib-
its low topographic relief with up to 25 m elevation changes. It is generally forest covered with areas
of swamp and outcrop. Geologic mapping compiled by Geodigital Mapping Systems on behalf of
Mustang Minerals, indicates that the survey areas are underiain by ultramafic intrusive rocks, of the
River Valley Complex, in contact with syenitic to granitic rocks to the northeast (North Grid), and
gneissic meta-sediments to the south (South Grid). The geology of the Diagonal and Henry Grid ar-
eas is thought to be similar; however, no specific geological information or maps for these areas
has been made available to the authors. Platinum Group Metals (PGM) mineralization is favourably
hosted within the ultramafic intrusive rocks of the River Valley Complex, proximal to the intrusive
contact margin and is associated with siliceous alteration and low percentage concentrations of
metallic sulphides (personal communication K. Lapierre, P. Wood, Mustang Minerals). The geo-
physical property contrasts defining the target model were theorized to be moderately increased
chargeability, due to the low percentage concentrations of metallic sulphides, increased resistivity
due to silicification, and reduction in magnetic susceptibility due to magnetite destruction related to
the alteration/mineralization process.

4.2 GEOPHYSICAL RESULTS AND INTERPRETATION

4.2.1 Previous Results of Rock Sample Physical Property Analysis

The objective of the Rock Sample Physical Property Analysis was to quantify the intrinsic
physical properties representative of the variety of lithology, alteration and mineralization within the
area of exploration interest and to establish the physical property contrasts which discriminate min-
eralization of interest from their host geologic environment.

The results of physical property measurements conducted on samples from the River Valley
Property are presented in Appendix D. The physical properties which were gquantified included
Magnetic Susceptibility, Density, Resistivity and Chargeability. Magnetic susceptibilities ranged
from Iow (<100 Sl units) to high (> 1 000 Sl units). Densities were moderate (between 2.5 t0 3.0
g/cm®) to high (between 3.0 to 4.0 g/cm®). The measured resistivities were high, with a range of
1,000 to 10,000 Q-m while the chargeabilites ranged from very weak (< 5 mV/V) to strong (> 40
mvV/V).

Of the samples evaluated, numbered 1 to 8, samples 1 and 2 represented samples known to
host anomalous PGM mineralization (personal communciation K. Lapierre, P. Wood, Mustang Min-
erals), while the remaining samples were typical of the rock types underlying the River Valley
Property. While extremely limited in scope due to the small number of samples, the results served
to confirm basic concepts for the target model regarding the physical property contrasts anticipated
for different rock types and mineralization underlying the property as follows:

QGH167 — June, 2001 11
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o Ultramafic River Valley Complex intrusive rocks (3 samples): Characterized by high
magnetic susceptibility, high density and strong chargeability with resistivities moderate
within the range of the samples.

s Gneissic Metasedimentary country rocks (2 samples): Characterized by low magnetic
susceptibility, moderate density and very weak chargeability, with resistivities low to
moderate within the sample range.

¢ PGM Mineralized Ultramafic intrusive rocks (2 samples): Characterized by moderate
magnetic susceptibility, moderate density, weak to moderate chargeability with resis-
tivities high within the range of the samples.

+ Diabase dyke rock (1 sample): moderate to high magnetic susceptibility, moderate den-
sity, very weak chargeability, with moderate resistivity.

The classifications assigned above are based purely upon the physical properties measure-
ments, with the exception of those containing PGM mineralization. Geologic classification and de-
scription of the samples were not available to the authors.

4.2.2 Previous Results of Dipole-Dipole IP/Resistivity Surveys at the North Grid

At the North grid, chargeabilities ranged from very low to over 30 mV/V. The known PGM min-
eralization confirmed by drilling is predominantly confined to a zone defined by the highest charge-
abilities (20 to 30 mV/V). Elsewhere on the grid, the chargeabilities are less than 20mV/V. Several
large zones with chargeabilities in the 10 to 20 mV./V range have been outlined, but it is not yet
known if these zones host significant PGM mineralization. The relationship of the resistivity to the
known mineralized area is not as clear. The presence of variable thicknesses of the glacial-
lacustrine overburden cover complicates interpretation of both the resistivity and the chargeability
data. Within the River Valley Property, the overburden tends to be much more conductive than the
outcrop (100-200 ohm-m versus 5000-50,000 ohm-m). Consequently a small amount of overburden
results in a conductive anomaly on the pseudosections that is unrelated to the underlying geology.
In areas that alternate rapidly between areas with and without overburden (eg. swamp to outcrop), it
will be difficult to effectively map comparatively subtle variations in the resistivity of bedrock that
underiies overburden. For this reason, the resistivity will be used primarily to identify those zones
with overburden (conductive) and those with outcrop or thin overburden (resistive). To more effec-
tively utilize the resistivity parameter, a careful inversion of the data may better identify the shallow
conductive material attributed to overburden and deeper variations in resistivity that may be attrib-
uted to variations in the bedrock.

The magnetic response over the known mineralized zone at the North Grid was moderate,
similar to that predicted by the magnetite-destruction alteration model. A strong magnetic high was
identified west of the mineralized zone. Elevated chargeabilities on the order of 15 mV/V are asso-
ciated with the northern portion of the magnetic high. However, the chargeable zone extends well
away from the magnetic high, suggesting that the elevated chargeabilities are not related strictly to
magnetite.

4.2.3 Correlating the North Grid with the Diagonal and Henry Grids

Because the PGM-mineralized zone on the North Grid is associated with high chargeabilities, it
is reasonable to concentrate further exploration on similar zones. To help correlate the results with
those from the North grid, a standardized colouring scheme based on the North Grid results is em-
ployed on both the Henry and Diagonal Grids. In general, the chargeabilities observed at the Henry
and Diagonal Grids are lower than those observed near the mineralized zone on the North grid and
in some untested areas of the North and South grid. However, there are several zones on both grids
where chargeabilities exceeding 15 mV/V are observed. Such areas are marked on the sections as
“Strong Polarization” and are considered primary target areas. “Moderate Polarization” zones are in

QGI-167 — June, 2001 12
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the approximate range of 8 to 14 mV/V. Such zones may also be important, particularly where the
presence of overburden may be diluting the measured apparent chargeabilties. “Low Polarization”
zones represent lower priority targets that may be of interest if nearby moderate or strong zones
prove promising.

4.2.4 Results of Dipole-Dipole IP/Resistivity Surveys at the Diagonal Grid

In general, the chargeabilities at the Diagonal Grid are low. Only in a few small zones are val-
ues approaching 15 mV/V observed. Using the North grid exploration model where elevated PGM
values are associated with chargeabilities ranging from 15 to aver 30 mV/V, the anomalies on the
Diagonal grid can be considered lower priority than some of the other grids on the River Valley
Project. Nevertheless, a number of locally anomalous features have been identified and listed in
Appendix C and plotted on individual pseudosections, the stacked pseudosections, and the plan
views of the triangular filter values.

Observation of the apparent resistivity plan view shows that the chargeability anomalies are
generally associated with high resistivities. No chargeability anomalies are associated with the low
resistivity zones. The low resistivity zones most likely represent conductive alluviat cover. Such
cover generally exhibits very low chargeabilties. Detection of a subtle chargeability anomaly below
such cover will be difficult in areas that altemate rapidly from cover to outcrop. A strong chargeabil-
ity anomaly, however, would most likely be detectable in areas with up to 50 m of cover.

The highest chargeabilities with values between 12 and 20 mV/V occur in a narrow zone be-
tween 300S and 2008 on Line 500W. A similar anomaly is not observed on 750W, but coverage is
open to the east. This anomaly is associated with high resistivities, but there may be a contact and
a deeper conductor. The chargeable feature appears to dip to the south.

Some moderate chargeabilities (8 to 11 mV/V) are noted between 275N and 375N on Line
1500W. This anomaly appears to be 50 m to 75 m deep, suggesting that the intrinsic chargeability
of the anomaly is greater than 11 mV/V. The anomalous zone is conductive at shallow depths (pos-

sibly cover) and resistive at depth. There is evidence of continuation of this anomaly to Line
1250W.

Moderate chargeabilities (10 to 13 mV/V) are observed on Line 6000W near 250N. The anom-
aly appears to be relatively narrow and may dip to the south. It is associated with high resistivities,
but bounding low resistivities suggest a contact may be present. The anomaly appears to continue
west to 6500W. To the east it continues to 5750W and may in fact continue much further west if one
interprets the feature as occurring at the contact between the resistive weakly chargeable material
on the northern section of lines 5500W to 3750W and the more conductive, non-chargeable mate-
rial in the central sections of the lines.

On Line 1250W, weakly anomalous chargeabilities (6 to 8 mV/V) associated with high resis-
tivities are noted on much of the line, with the exception of a low zone in the central section of the
line. The significance of these weak anomalies is not known. They may represent weak sulphides
mineralization, or they may be reflective of a certain lithology such as a dike or intrusive that is
slightly more chargeable. Very similar zones are observed elsewhere on the grid such as the north-
em end of Lines 3750W to 5750W and a narrow feature between 200S and 300S on Lines 4000W
to 6000W that appears to dip to the south. in several areas, there is a good probability that the
source of the anomaly may be present in the outcrop or near the surface. Good locations for scout-
ing for significant outcrop or subcrop include:

4500W, 200S 4250W, 250S to 300S 4250W, 350N to 500N
5500w, 400N 4000w, 400N to 500N

QGI-167 — June, 2001 13
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4.2.5 Results of Dipole-Dipole IP/Resistivity Surveys at the Henry Grid

The chargeabilities at the Henry Grid are generally higher than the Diagonal Grid. There are
several relatively large zones where chargeabilities between 15 mV/V and 20 mV/V are observed.
Such values approach those of the PGM mineralized zone on the North Grid. As with the Diagonal
Grid, anomalous features have been identified and listed in Appendix C and plotted on individual
pseudosections, the stacked pseudosections, and the plan views of the triangular filter values.

On the plan maps, 5 zones (A through E) of anomalously high chargeability have been
marked. Comparison with the resistivity plan shows that each of these zones is resistive or on the
contact between resistive and conductive zones. As with the Diagonal Grid, high chargeabilities are
not associated with the conductive areas. The conductive areas are thought to reflect primarily
zones with conductive alluvial cover rather than a conductive lithology. However, when geology
data for the area comes available, this hypothesis should be reviewed.

Zone A covers a relatively large area and hosts the highest chargeability values observed on
the two grids. Further, the zone is open to west, east, and north. Additionally, there appears to be a
subparallel zone of anomalous chargeabilities located about 500 m to the south. Zone A represents
the highest priority target on the Henry Grid. Drilling is recommended.

Zone B consists of a relatively large circular body with chargeabilities on the order of 8 to 13
mV/V. The central portion of the zone is conductive with low chargeabilities. It is not known if this is
because of increased alluvial cover masking an underlying chargeable source or if there is a central
non-chargeable, conductive lithology with a ring of chargeable material around it. Geological map-
ping may assist in this regard. It is also possible that a magnetic body with increased levels of
weakly chargeable magnetite may be present. A ground magnetic survey would immediately iden-
tify such a body. In any case, the western portion of this zone represents the best target area. Drill-
ing is recommended if it can be ascertained that the anomalies are not related strictly to magnetite.

Zone C is a narrow zone of anomalous chargeabilities varying from 8 to 18 mV/V. The zone
appears to be relatively continuous between 125W and 3250W. Zones where it weakens may be in-
dicative of increased depth of burial. On Lines 2250W and 3250W, the anomalies are indicative of
a strong, narrow shallow source that may be present in the outcrop or at shallow depths of burial.
With luck, the chargeable source might be identified with careful geological mapping in these areas.
Elsewhere, the source is likely to be buried and not readily visible at the surface.

Zones D and E are similar in that they are both resistive zones with a relatively homogeneous
chargeability distribution between 7 and 12 mV/V. Although such anomalies do not correlate well
with the anomalies observed on the mineralized section of the North Grid, the high resistivities and
moderate chargeabilities correlate with the physical parameter measurements of the PGM mineral-
ized ultramafic intrusive rocks.

A narrow, strong chargeability anomaly is also observed near 300S on Line 750W with possi-
ble continuity to east. Although apparently limited in extent, this zone also warrants investigation.
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5. CONCLUSION AND RECOMMENDATIONS

The IP/Resistivity results at the Diagonal and Henry Grids have identified numerous zones of
anomalous chargeability values. In general, elevated chargeabilities are associated with high resis-
tivities or on contact areas. The anomalies have been outlined on the accompanying maps and
tabulated in Appendix C. Higher priorities have been applied to those anomalies that most closely
approximate the known PGM mineralized zone on the nearby North Grid, namely high chargeabil-
ities (15 to 30 mV/V) and high resistivities or resistivity contact. The highest priority is given to Zone
A on the Henry grid in which a relatively large area of chargeabilities from 15 to 20 mV/V has been
outlined. Drilling is recommended in this zone. A preferential dip direction has not been detected
unambiguously in this zone, so the drill holes can be positioned in those sites that will most con-
veniently intersect the interpreted anomalies. Zone A is currently open to the north, east and west.
Additional survey coverage may be desirable if initial drill results warrant.

The other marked zones on the Henry grid and the several strong anomalies identified on the
Diagonal grid should be closely investigated on the ground to determine if any of the chargeable
sources are present in the outcrop. Drilling priorities can then be established. If during further explo-
ration of the River Valley Project, significant PGM mineralization is encountered in areas that do not
exhibit the high chargeabilities characteristic of the mineralized section of the North grid, then the
lower priority targets tabulated in Appendix C and outlined on the accompanying maps should be re-
examined more thoroughly.

Few anomalies have been encountered in zones with overburden cover. Such cover is conduc-
tive with very low chargeability and is likely diluting the effects from deeper targets, particularly
those that are weakly or moderately chargeable. In some cases, a careful inversion of the data may
identify deeper targets that are not easily identified on the pseudosections. An inversion of the re-
sistivity data may assist in mapping the lithology under the overburden. An advantage of inverted
sections (assuming they are prepared with care) is that they can be interpreted more simply by a
greater variety of people. Further, the sections can be presented in a stacked format or as a 2D plan
at selected depths. Such presentations simplify interpretation and allow for simplified integration
with other geological and geophysical data sets.

The various grids comprising the River Valley Project should be compiled into a common data-
base or interpretation platform to allow integrated, ongoing iterative interpretation of exploration re-
sults to most efficiently evaluate the property. Such a platform will allow the easy integration of
other geophysical and geological data, something that will increase the efficiency and effectiveness
of the interpretation.

Respectfully Submitted
QUANTEC GEOSCIENCE INC.

4B £ Jw

Kevin Blackshaw
General Manager - Timmins

e
David Eastcott
Technical Services - Timmins

Porcupine, ON
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G. R. Jeff Warne

Senior Geophysicist
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APPENDIX A

STATEMENT OF QUALIFICATIONS

1, Joe Jordan hereby declare that:

1. | am a geophysicist with residence in Antofagasta, Chile and am presently employed in this capacity
with Quantec Geofisica Limitada of Chile.

2. | received a B.Sc. in Geophysical Engineering in 1987 from the Montana College of Mineral Science
and Technology in Butte, MT, USA.

} received a M.Sc. in Geophysics in 1890 from the University of Calgary in Calgary, AB, Canada.
| have practiced my profession continuously since 1990 in Canada, and South and Central America.

| have no interest, nor do | expect to receive any interest, in the properties and securities of Mustang
Minerals Corp.

6. | reviewed and interpreted the data, prepared the interpreted sections and the text of Section 4 of the
report. The statements in this report represent my professional opinion based on my consideration of
the information available to me at the time of writing the report.

Antofagasta, Chile
June, 2001

Joe Jordan
Senior Geophysicist, QGL
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APPENDIX A

STATEMENT OF QUALIFICATIONS

I, David Eastcott, hereby declare that:

1. | am a staff geophysical operator with residence in Porcupine, Ontario and am presently employed in this
capacity with Quantec Geoscience Ltd. of Porcupine, Ontario.

2. | have practiced my profession continuously since January of 1996.

3. | have no interest nor do | expect to receive any interest, direct or indirect, in the properties or securities of
Mustang Minerals Corp.

4. | am the editor of the report and am responsible for the compilation and final map creation. The state-
ments made in this report represent my professional opinion based on my consideration of the information
available to me at the time of writing this report.

Porcupine, Ontario
June, 2001

/ .
David‘Eastcott.
Project Manager

Quantec Geoscience Inc.
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APPENDIX A
STATEMENT OF QUALIFICATIONS

I, Kevin Blackshaw, declare that:

1. 1am a technologist, with residence in Timmins, Ontario, and am currently employed by Quantec Geoscience
Inc. of Waterdown, Ontario, as General Manager of the Canadian operational office, in Porcupine, ON.

2. | graduated from Cambrian College in Sudbury, Ontario with a Geological Engineering Technology diploma in
1983.

3. | have continuously been employed in this field since graduation.

4. | have no interest nor do | expect to receive any interest in the properties or securities of Mustang Minerals
Corp.

5. 1 was the project manager and was responsible for the data acquisition, validation and plotting in the field. The

statements made in this report represent my professional opinion based on my consideration of the information
available to me at the time of writing this report.

Porcupine, Ontario
June, 2001

Kevin Blackshaw
General Manager, Timmins

QG-167 — June, 2001




Quantec Geoscience Inc. MUSTANG MINERALS CORP.
TDIP Dipole-Dipole Survey River Valley PGM Project
APPENDIX B
PRODUCTION SUMMARY
Property |Mustang Minerals Corp./River Valley.
Survey |Dipole-Dipole I.P.
DATE |DESCRIPTION GRID LINE |START| END | TOTAL
1-Mar-08 |Demob from Lively/Mob to Field at Camp
Horizon
Get settled in,buy groceries.
1-Mar-08 |I.P.survey Henry twp.| 2+50W | 4+00N |21+50N| 1750M
5+00W_125+50N|18+00N{ 750M
2500M
1-Mar-10 [I.P.survey Henry twp.| 5+00W [18+00N| 9+50S | 2750M
Changed lines.
Second crew arrived.
1-Mar-11 ||.P.survey Henry twp.] 2+50W {15+50S| 5+00N | 2050M
break trail
1-Mar-12 |I.P.survey Henry twp.| 7+50W | 9+00N {25+00N| 1600M
12+50W [24+50N|13+00N| 1150M
2750M
1-Mar-13 |1.P.survey/4 man crew. Henry twp.] 12+50W [13+00N| 3+00S | 1600M
Alain Segouin twisted his knee.Tom liga-
ment?
Sent him to the hospital.
Called Woody for proper forms to fill out.
Found replacement for Alain.Elwood Wreg-
gitt should
arrive tonight on the bus.Picked him up at
12:45.
1-Mar-14 |I.P.survey Henry twp.| 12+50W | 3+00S | 8+00S | 500M

T.X.problems.Amp meter pooched. Transmitting different current than ohm meter says.Jeff has
spare volt/amp meter.Current 2x what it should be.\Walked out gear to test.Confirmed amp meter
transmitting inaccurate current with ohm meter.Use ochm meter to set current tomorow.

Faxed accident report for Alain/Debbie.

Survey repeat.

1-Mar-15

T.X. problems.Thought we blew regulation
board,

replaced it and it was not the prob-
lem.Replaced

face plate for it,was 2N6387 chip that was
blown.

Took gear back again to fix.Repiaced
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2NB6387 chip
on both face plates.Everything O.K.Checked
all 3
regulation boards,all in working order.Called
Kevin
to explain problem,will send spare chips.
1-Mar-16 {|.P. survey Henry twp.| 12+50W | 3+00S 115+00S | 1200M
W
7+50W |15+00S| 6+00S | 900M
2100M
1-Mar-17 {I.P. survey.T.X. problems,it started smoking
after
2 transmition.Shut down right away.Went
back to
lodge and tried to see what fried.Dipole 182
shorted
out on control board cover.Resolder termi-
nals &
seal all/placed foam between board & termi-
nals.
Carmen/Elwood repaired ski doo's.Changed
spring,adjusted track guide to center. Went to
buy
some banana plugs.
1-Mar-18 ||.P.survey Henry twp.i 7+50W | 6+00S | 9+00N | 1500M
Woke up at 4.30 am to get early start. 10+00W |12+00N| 3+00S | 1500M
3000M
1-Mar-19 |I.P.survey Henry twp.| 10+00W | 3+00S | 8+50S | 550M
15+00W [15+00S| 3+00N | 1800M
2350M
1-Mar-20 ||.P.survey
read 400m for nothing.Could not get clean
data due
to magnetic storm/telirics?? Too noisy to
validate.
Stanby.
1-Mar-21 |I.P.survey Henry twp.| 15+00W | 3+00N |23+00N| 2000M
Backed up to 3+00N.
1-Mar-22 |1.P.survey Henry twp.| 10+00W |23+00N{11+00N| 1200M
long cross over L-10W to L-1750W 17+50W |11+00N| 300N 800M
2000M
1-Mar-23 ||.P.survey Henry twp.| 17+50W | 300N | 7+00S | 1000M
Generator problem / wire from alternator
hamess
broke off face plate.Had to resolder.Fixed.
New guy showed up 11:00 pm/Robert Gary.
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1-Mar-24 ||.P.survey Henry twp.| 17+50W | 7+00S | 16+50S| 850M
Jeff mob/demob to Massey. 20+00W [15+00S| 2+00S | 1300M
2150M
1-Mar-25 |I.P.survey Henry twp.| 20+00W | 2+00S |11+00N| 1300M
22+50W {11+00N| 1+00S | 1200M
2500M
1-Mar-26 |I.P.survey Henry twp.| 22+50W | 1+00S {16+00S| 1500M
25+00W [15+00S| 5+00S | 1000M
2500M
27-Mar {l.P.survey Henry twp.| 25+00W | 5+00S {11+00N| 1600M
27+50W [11+00N| 2+00N | 900M
2500M
28-Mar |i.P.survey Henry twp | 27+50W | 2+00N | 18+00S | 2000M
30+00W [18+00S| 7+00S | 1100M |
3100M
29-Mar |I.P.survey Henry twp.| 30+00W | 7+00S BL 700M
T.X. problems won't regulate/not gen.reg
board.
t.x.regulation board connection loose.
30-Mar |Sick today.Fever and chills.Took day off.
| was vomitting most of the day.No pay.
31-Mar [Hired new guy today.
|.P.survey Henry twp.{ 30+00W BL {11+00N| 1100M
32+50W |15+00N| 4+00N | 1100M
2200M
1-Apr__ ||.P.survey Henry twp.| 32+50W | 4+00N | 18+00S| 2200
Changed and set up on line 35+00W 2200
2-Apr |l.P.survey Henry twp.| 35+00W |18+00S| 4+00S 1400
Wet snow/sleet most of the moming. 1400
Rain started this afternoon 2 p.m.
3-Apr |l.P.survey Henry twp.| 35+00W | 4+00S [11+00N| 1500
37+50W |15+00N| 5+00N 1000
2500
4-Apr |I.P.survey Henry twp.| 37+50W | 5+00N [18+00S; 2300 |
Change/set up on L-40W. 2300
5-Apr |l.P.survey Henry twp.] 40+00W {18+00S| 6+00N 2400
2400
6-Apr |l.P.survey
day/Weather day.
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7-Apr |1.P.survey Henry twp.| 40+00W | 6+00N | 11+00N 500
Chain error no 10+75N 42+50W [14+75N| 0+75S 1550
Rain started 1:00pm 2050
8-Apr_|I.P.survey/heavy rain/thunder/lightning
9-Apr__ {Swamp to flooded to survey/pull gear out.
Called Kevin to let him know.Looked for
linecutters
on North Grid.Not cut ??.
10-Apr |Demob to Porcupine.
29-Apr |Bring gear in on atv trail for 4.2 Km/some
wet spots.
|.P.survey Henry 5+00W | 6+00S | SON 650
Twp.
7+50W | 5+00N | 1+00N 400
1050
30-Apr |l.P.survey Henry 7+50W | 1+00N | 5+00S 600
Twp.
10+00W | 6+00S | 6+00N 1200
34.5 Km from trail to lodge. 12+50W | 6+00N | 2+00N 400
2200
May-01 {Thunder/rain.Weather day.
May-02 |Rain,cleared up @2 pm.Took day off no
pay.
Went shopping.
May-03 |Showers.|.P.survey Henry 12+50W | 2+00N | 6+00S 800
Twp.
5.4 km.atv ride in. 15+00W | 5+50S | 6+00N 1150
17+50W | 6+00N | 3+00N 300
Dialy coverage & rate 2250
May-04 |I.P. survey.Showers in moming. Henry 17+50W | 3+00N | 6+00S 900
Twp.
4 man crew.Long ride in. 20+00W | 6+00S | 2+00S 400
Dialy coverage & rate 1300
May-05 {I.P.survey Henry | 20+00W | 2+00S | 6+00N 800
Twp.
Long cross over could not cross at north be- 22+50W BL 6+00S 600
cause
of swamp.Back down to BL.Pond/creek at
BL.
Pond at 50N. 25+00W | 6+00S | 0+50N 650
Dialy coverage & rate 2050
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May-06

|.P.survey Henry
Twp.

27+50W

0+50S8

6+00S

550 |

Could not read 30W,32+50W because they
are

550

flooded due to beaver dam .

Brought gear out to atv trail on 20W at
1+00S

Then brought it back to L-45W at 16+00S &
set up

line.Got stuck 4 times in mud holes.

May-07

1.P.survey.North/south grid.Pond at 9+00S Henry
Twp.

45+00W

16+00S

9+00S

700

Pond at 7+75S on L-42+50W

42+50W

8+00S

18+50S

1050

Brought gear out to truck.

1750

May-08

Rain/thunder this morning

Went to recon L-45W from north end can
not do it

because it is flooded swamp.Brought
atv/gear back

to lodge.Called Kevin.Fixed flat on atv
trailer.

CREW #2

Client

Mustang Mineral Corp.

Property

River Valley Project

Project

QG-167

Survey

Time Domain IP

DATE

DESCRIPTION Grid

Line

Max

Total

10-Mar-
01

J. Wame, S. MaClenahan, R. Caron mob Timmins to Field, prep additional Rx wires. S.
Cwirento mob from Toronto to North Bay. J. Warne, S. McClenaghan drove to North Bay to meet

S.Cwirento, pick up supplies.

11-Mar-

D. Pressault transfer to crew from crew 1. Located proj-
ect site and grid lines. Set up Rx and Tx array wires and
start survey. Data very noisy in some sections due to
low resistivity/ low current, edge effects associated with
high resistivity contrasts and minimal chargeability re-
sponse. Data considered acceptable if repeatability ~
+/- 1 OR reasonable confidence that chargeability low
and/or -ve.

65+00W

-300

650

950

500N @ 545843E, 5156320N.

GPS: 250S @ 546250E, 5155699N; 100N @ 546045E, 5155981N;

Total survey|

950

12-Mar-
01

Survey. Similar measurement accuracy conditions as
yesterday. Genset man fell in creek, returned to camp
for dry clothes. Worked 4 man crew for 3.5 hrs.

62+50W

650

-500

1160

450S @ 546565E, 51556920N.

GPS: 500N @ 546021E, 5156447N; 0 @ 546311E, 5156043N;

60+00W

-600

-150

450

GPS: 300S @ 546668E, 5155945N.

QG167 — June, 2001



Quantec Geoscience Inc. MUSTANG MINERALS CORP.
TDIP Dipole-Dipdle Survey River Valiey PGM Project
Total survey| 1600
13-Mar- [Survey. Similar measurement accuracy conditions as 60+00W | -150 250 400
01 yesterday. Freezing rain then snow. Genset malfunc-
tioned mid-day; exhibiting altemator overvoltage.
Transported system back to camp for repair. Found and
repaired internal break in alternator power wire, and
blown 6388 chip on regulator plate.
GPS: ON @ 546506E, 5156193N.
Total survey 400
14-Mar- |Survey. Rx man fell in creek. Lost 2.5 hrs drying out 60+00W | 250 650 400
01 clothing by fire. VR board on genset mailfunctioned at
end of line. Replaced in the field.
GPS: 600N @ 546172E, 5156667N. l
Much better data accuracy in north region even with low | 57+50wW | 650 -600 1250
Primary Voltage. Signal to noise worse again in south
part of §750W.
GPS: 350N @ 546506E, 5156616N; 50S @ 546732E, 5156286N;
550S @ 547012E, 5155890N.
Total survey 1650
15-Mar- |Survey. Had to build bridge over creek at the 85+00W | -650 600 1250
01 Baseline.
GPS: 350S @ 547089E, 5156198N; 50S @ 546872E, 5156512N;
550N @ 546588E, 5156915N.
52+50W | 650 100 550
GPS: 500N @ 546828E, 5157036N.
Total survey 1800
16-Mar- |Survey. D. Pressault demob for time off. 52+50W | 100 -600 700
01
GPS: 50S @ 547151E, 5156594N; 550S @
547445E, 5156193N.
50+00W | 650 600 1250
GPS: 400S @ 547550E, 5156442N; 0 @ 547322E, 5156771N;
550N @ 547003E, 5157207N.
47+50W | 650 100 550
GPS: 350N @ 547331E, 5157209N.
Total Survey 2500
17-Mar- {Survey. 4man crew. 47+50W | 100 -600 700
o)
GPS: 0 @ 547516E, 5156913N; 5508 @
547795E, 5156448N.
45+00W | 650 200 850
GPS: 400S @ 547943E, 5156718N; 50N @
547683E, 5157094N.
Total survey 1550
18-Mar- [Survey. 4 man crew. 45+00W | 200 600 400
01
GPS: 550N @ 547398E, 5157509N.
42+50W | 650 -600 1250
GPS: 350N @ 547706E, 5157486N; 50S @ 547938E, 5157153N;
550S @ 548218E, 5156774N.
40+00W | 650 -200 450
GPS: 400S @ 548339E, 5157022N.
Total Survey 2100
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19-Mar-
01

Survey. 4 man crew. Very noisy. Observed probable 40+00W | -200 600 800
magneto-telluric noise causing as much or more than
+/- 5mV Sp voltage fluctuations over ~ 1 sec intervals.
Very slow going due additional efforts to increase signal
strength and repeats. Signal to noise improved as sur-
vey progressed into higher resistivity region to the north.

GPS: 50S @ 548137E, 5157302N; 550N @
547799E, 5157794N.

Started seeing nosie again as survey progressed south { 37+50W | 650 -100 750
into lower resistivities. N=6 for last measurement invalid
due noise probably accentated by current channeling
(edge effects associated with high resistivity contrasts).
Unable to compete survey on this line but stuck to plan
to pull equipment for move to North grid area.

GPS: 350N @ 548116E, 5157780N; 50S @
548337E, 5157456N.

Total Survey 1550

20-Mar-
01

Attempted to locate grid just east of River Valley, north of Tamagami River, could not find any
lines. Contacted Kevin Blackshaw who imformed of client's priority to survey extensions to last
year's North grid. Located grid area and access but had to limp skidoo trailer to Sturgeon Falls to
replace broken leaf spring.

Other crew unable to survey today due to noise. Logged on to Natural Resources Canada web
site, confirmed magnetic storm conditions over past 24 hours. S. Cwirento gave notice of desire
to leave.

21-Mar-
01

R. Caron quit due to family problems. S. McClenaghan, S. Cwirento transfer to crew 1. J. Wame
contact client re lines cut for survey work, contact operations re replacement personnel. Pick up
skidoo trailer.

22-Mar-
01

J. Warne retrieve skidoos from North Grid.

23-Mar-
01

J. Warne prep and send time sheets, equipment maintenance, repair, start packing equipment to
transfer to East Bull Lake.

Total Survey |

Total line km 14.1
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APPENDIX C
DIAGONAL GRID PRIORITY EXPLORATION TARGETS
# LINE STN STN CHARACTER RESISITIVITY | PRIORITY COMMENTS
MIN MAX
1 500W | 275S 2255 Strong Possible Contact 3 Probable dip to south
Chargeability
2 500w | 300S 2758 Moderate Weakly 2 Bordering strong zone
Chargeability Conductive
3 500W | 2258 200S Moderate Resistive 2 Bordering strong zone
Chargeability
4 750W 3008 200S Weak Charge- | Weakly Resistive 3 Possible contact
ability
5 750W ON 50N Weak Charge- Resistive 3
ability
6 750W | 225N 300N Moderate Resistive 3
Chargeability
7 1000W | 350S 300S Weak Charge- Resistive 3 Probably cover over
ability anomaly
8 | 1000W | 100N 200N Weak Charge- | Possible contact 3
ability
9 | 1000W | 350N 500N Weak Charge- | Highly Resistive 3 Outcrop
ability
10 | 1250W | 500S ON Weak Charge- Resistive 3 Possible covered zone
ability near 250S
11 | 1250w | 250N 300N Weak Charge- | Weakly Conduc- 3
ability tive
12 | 1250W | 300N 375N Moderate Possible Contact 2
Chargeability
13 | 1250w | 375N 500N Weak Charge- | Highly Resistive 3
ability
14 | 1500W | 400S 2758 Weak Charge- Resistive 3
ability
15 | 1500W 25N 125N Moderate Weakly Conduc- 2 Stronger at depth
Chargeability tive
16 | 1500W | 275N 375N Moderate Moderately Con- 1 Possible deeper resistive,
Chargeability ductive chargeable anomaly at 50
to 100 m depth
17 | 1750W | 100S 508 Weak Charge- | Possible Contact 3
ability
18 | 1750W | 175N 375N Woesak Charge- | Weakly Resistive 3 Broad zone, weakly
ability chargeable
19 | 2000W | 250N 450W | Weak Charge- | Weakly Conduc- 3
ability tive
20 | 2500W | 225S 150S Weak Charge- | Weakly Conduc- 3
ability tive
21 | 2750W | 3258S 200S Weak Charge- Weakly 3
ability Resistive
22 | 3750W | 75N 375N | Wesk Charge- 3
ability
23 | 3750W | 475N 575N Moderate Resistive 3
Chargeability
24 | 4000W | 400S 3008 Weak Charge- 3
ability
25 | 4000W 758 ON Weak Charge- 3
ability
26 | 4000W | 350N 500N Moderate Highly Resistive 2 Broad zone of weak to
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# LINE STN STN CHARACTER RESISITIVITY | PRIORITY COMMENTS
MIN MAX
Chargeability moderate chargeability
27 | 4000W | 200N 350N Weak Charge- | Highly Resistive 3
ability
28 | 4250W | 300S 2508 Moderate Weakly Conduc- 3 Possible dip to south
Chargeability tive
29 | 4250W | 1255 758 Weak Charge- Conductive 3 Weak, under cover
ability
30 | 4250w | 200N 400N Moderate Highly resistive 2
Chargeability
31 | 4250W | 400N 525N Weak Charge- | Highly Resistive 3
ability
32 | 4500W | 2755 2258 Weak Charge- Resistive 3
ability
33 | 4500W | 2258 1758 Moderate Possible Contact 2 Dip to south
Chargeability
34 | 4500W | 200N 250N Weak Charge- Resistive 3
ability
35 | 4500W | 475N 525N Wesk Charge- Resistive 3
ability
36 | 4750W | 275S 2258 Weak Charge- Resistive 3
ability
37 | 4750W | 100N 150N Weak Charge- | Possible Contact 3
ability
38 | 4750W | 400N 475N Moderate Resistive 2
Chargeability
39 | 5000w | 250S 175S | High Chargeabil- | Weakly Conduc- 2
ity tive
40 | S000W SON 150N Weak Charge- | Weakly Resistive 2
ability
41 |} 5000w | 350N 450N Wesak Charge- 2 Possible diss. suphides
ability along contact
42 | 5250W { 275S 200S Weak Charge- | Possible Contact 3
ability
43 | 5250W | 100N 150N Weak Charge- | Weakly Conduc- 3
ability tive
44 | 5250W | 325N 400N Moderate Resistive 2 Possible contact, fault
Chargeahility
45 | 5500w | 300S 22558 Weak Resistive 3 Possible contact to north
Chargeability
46 | 5500W | 250N 300N Weak Charge- Contact 3
ability
47 | 5500W | 300N 500N Moderate Highly Resistive 2
Chargeability
48 | 5750W | 300S 2258 Weak Charge- Resistive 3
ability
49 | 5750W | 1255 758 Weak Charge- | Weakly Conduc- 3
ability tive
50 | 5750W | 150N 200N Weak Charge- | Weakly Resistive 3
ability
51 | 5750W | 200N 225N Moderate Weakly Resistive 2
Chargeability
52 | 5750W | 325N 550N Weak Charge- Resistive 3 Cover at 475?
ability
§3 | 6000W | 600S 5505 Weak Charge- | Weakly Resistive 3
ability
54 | 6000W | 300S 2258 Weak Charge- | Highly Resistive 3
ability
55 | 6000W | 2255 1758 Moderate Resistive 2
Chargeability
56 | 6000W 255 25N Wezk Charge- | Weakly Conduc- 3 Overburden diluting
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# LINE STN STN CHARACTER RESISITIVITY | PRIORITY COMMENTS
MIN MAX
ability tive anomaly?
57 | 6000W | 175N 225N Weak Charge- Resistive 2 Deeper anomaly?
ability
58 | 6000W | 225N 260N Moderate Possible Contact 1 Dip to south
Chargeability
59 | 6250W | 450S 3508 Weak Resistive 3
Chargeability
60 | 6250W | 100N 175N Weak Resistive 3
Chargeability
61 | 6250W | 175N 225N Moderate Resistive 2 Possible Contact
Chargeability Dip to south
62 | 6500W | 185N 215N Moderate Resistive 2
Charg@d:i\ity
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TDIP Dipole-Dipole Suney River Valley PGM Project
HENRY GRID PRIORITY EXPLORATION TARGETS
# LINE STN STN CHARACTER RESISITIVITY | PRIORITY COMMENTS
MIN MAX
1 250W | 5258 4755 Weak Charge- Contact 3
ability
2 | 250W | 200N 300N Weak Charge- Resistive 3
ability
3 | 250W | 300N 400N Moderate Highly Resistive 2
Chargeability
4 | 250W | 400N 6QON Weak Charge- | Highly Resistive 3 Break or cover near 500N
ability
5 | 250W | 1300N | 1400N | Weak Charge- Contact 3
ability
6 250W | 1550N | 1600N | Weak Charge- Contact 3
ability
7 250W | 2025N | 2100N | Strong Charge- Contact 1 Poorly defined. Open to
ability north.
8 S500W 450S 3758 Weak Charge- Resistive 3 Possible contact
ability
9 500w 1758 258 Weak Charge- | Highly Resistive 3
ability
10 | 500W | 275N 375N Weak Charge- | Highly Resistive 3
ability
11 | 500W | 375N 425N Moderate Contact 2 May dip to south
Chargeability
12 | 500W | 425N 475N Wesak Charge- | Weakly Conduc- 3
ability tive
13 | 500W | 1375N | 1410N Moderate Weakly Conduc- 2 Possibly near contact
Chargeability tive
14 | S00W | 1525N | 1650N | Weak Charge- Resistive 3
ability
15 | 500W | 1875N | 1925N Weak Charge- Contact 3
ability
16 | 500W | 2075N | 2175N Moderate Resistive 1
Chargeability
17 | 500W | 2175N | 2225N | Strong Charge- Resistive 1
ability
18 | S00W | 2225N | 2275N Moderate Contact 1
Chargeability
19 | S00W | 2400N | 2450N | Strong Charge- | Resistive/Contact 1 Open to north
ability Some noisy data
20 | 750W | 3258 27558 | Strong Charge- Contact 1
ability
21 | 750W | 375N 410N Weak Charge- Contact 3
ability
22 | 750W | 925N | 1025N | Weak Charge- | Resistive/Contact 3
ability
23 | 750W | 1275N | 1375N | Wesk Charge- Contact 3
ability
24 | 750W | 1375N | 1475N Moderate Contact 2
Chargeability
25 | 750W | 1475N | 1725N | Weak Charge- | Resistive/Contact 3
ability
26 | 750W | 1725N | 1825N Moderate Conductive/ 1
Chargeability Contact
27 | 750W | 1825N | 1875N | Strong Charge- Contact 1
ability
28 | 750W | 1875N | 2025N | Weak Charge- | Moderately Resis- 2 Possibly stronger at depth
ability tive
29 | 750W | 2025N | 2075N | Strong Charge- | Moderately Resis- 1
ability tive
30 | 750W | 2075N | 2250N Moderate Resistive 1
Chargeability
31 | 750W | 2425N | 2450N Moderate Highly Resistive 1 Poorly defined.
Chargeability Open to north
32 | 1000W | 175S 1255 Weak Charge- Contact 3
ability
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# LINE STN STN CHARACTER RESISITIVITY | PRIORITY COMMENTS
MIN MAX
33 | 1000W | 900N 950N Moderate Highly Resistive 2
Chargeability
34 | 1000W | 1575N | 1650N | Weak Charge- Resistive 3
ability
35 | 1000W | 1650N | 1775N Moderate Resistive/Contact 2
Chargeability
36 | 1000W | 1775N | 1825N | Strong Charge- Contact 1 Possible extensions to
ability south and north at depth
37 | 1000W { 1950N | 2025N Moderate Resistive 2
Chargeability
38 | 1000W | 2225N | 2275N | Strong Charge- Resistive 1 Open to north
ability
39 | 1250W | 11255 | 1075S | Weak Charge- Contact 3
ability
40 | 1250W | 850S 800S Weak Charge- Resistive 3
ability
41 | 1250W | 950N | 1050N | Weak Charge- | Highly Resistive 3
ability
42 | 1250w | 1650N | 1700N Moderate Resistive 2
Chargeability
43 | 1250W | 1700N | 1750N | Strong Charge- Contact 1
ability
44 | 1250W | 1925N | 1975N Moderate Resistive/contact 2
Chargeability
45 | 1250W | 2150N | 2200N | Strong Charge- | Weakly Resistive 1 Possible contact
ability
46 | 1250W | 2200N | 2350N Moderate Resistive 2 Open to north
Chargeability
47 | 1500W | 1250S | 1200S Moderate Contact 2
Chargeability
48 | 1500W | 950S 700s Weak Charge- Resistive 3
ability
49 | 1500W | 650S 600S Weak Charge- Contact 3
ability
50 | 1500W | 1825N { 1925N Moderate Highly Resistve 2
Chargeability
51 | 1500W | 1926N { 1975N | Strong Charge- | Resistive/Contact 1
ability
52 | 1500W | 1975N | 2150N | Weak Charge- Conductive/ 2 Probably stronger at depth
ability Contact
53 | 1500W | 2150N | 2225N Moderate Contact 2 Open to north and west
Chargeability
54 | 1750W | 1300S | 1100S | Weak Charge- Resistive 3 Bounded by contacts
ability
55 | 1750W | 425S 3758 Wesak Charge- | Weakly Resistive 3
ability
56 | 1750W | 3258 2258 Weak Charge- Resistive 3
ability
57 | 2000w | 1210S | 1150S Moderate Contact 2
Chargeability
58 | 2000W | 11508 | 10258 | Weak Charge- Resistive 3
abiity
59 | 2000W | 775N 825N Weak Charge- | Highly Resistive 3
ability
60 | 2250W | 13255 | 1200S Moderate Resistive/Contact 2
Chargeability
61 | 2250W | 1200S | 1150S | Strong Charge- Conductive/ 1 Shallow source
ability Contact
62 | 2250W | 1150S | 1000S | Weak Charge- Contact 3
ability
63 | 2250W | 800N 900N Weak Charge- Contact 3
ability
64 | 2500W | 1450S | 1400S Moderate Resistive 2 Open to south
Chargeability
65 | 2500W | 1400S | 1125S | Weak Charge- Resistive 3 With breaks/contact
ability
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Quantec Geoscience Inc.
TDIP Dipole-Dipole Survey
# LINE STN STN CHARACTER RESISITIVITY | PRIORITY COMMENTS
MIN MAX
66 | 2500W | 11258 | 1050S Moderate Contact 2
Chargeability
67 | 2500w | B85S 1158 Weak Charge- Contact 3
ability
68 | 2500W | 300N 350N Weak Charge- Contact 3
ability
69 | 2500W | 875N 1000N | Weak Charge- | Moderately Con- 3 More resistive deeper
ability ductive
70 | 2750W | 1328S | 11008 | Weak Charge- | Highly Resistive 3 With contact/ possible
ability deeper conductor
71 | 2750W | 600S 5508 Weak Charge- Resistive 3
ability
72 | 2750W | 225N 275N Weak Charge- | Resistive/Contact 3
ability
73 | 3000W | 1300S | 12258 | Weak Charge- Contact 3
ability
74 | 3000W | 7258 300S Weak Charge- | Highly Resistive 3 More conductive deeper
ability
75 | 3000w | 300S 2255 Moderate Contact 2
Chargeability
76 | 3000W | 2258 25N Weak Charge- Resistive 3 Bounded by contacts
ability
77 | 3250W | 1350S | 1300S | Strong Charge- Contact 1 Shallow source
ability
78 | 3250W { 900S 7258 Wesak Charge- Resistive 3
ability
79 | 3250W | 725S 6755 Moderate Contact 2
Chargeability
80 | 3250W | 675S 5258 Weak Charge- Contact 3
ability
81 | 3250W | 5258 4258 Moderate Contact 2
Chargeability
82 | 3250w 0 100N Weak Charge- | Highly Resistive 3
ability
83 | 3500W | 1050S | 900S Weak Charge- | Highly Resistive 3
ability
84 | 3500W | 900S 850S Moderate Contact 2
Chargeability
85 | 3500W | 600S 500S Wesak Charge- Contact 3 Possible overburden
ability cover to 100N
86 | 3500W | 150N 500N Weak Charge- | Highly Resistive 3
ability
87 | 3750W | 11758 | 11258 Moderate Contact 2
Chargeability
88 | 3750W | 900S 800S Weak Charge- | Resistive/Contact 3
ability
89 | 3750w | 800S 7008 Moderate Resistive 2
Chargeability
90 | 3750W | 5258 2758 Weak Charge- | Highly Resistive 3 Contact north end
ability
91 | 3750W | 1258 50N Weak Charge- Highly resistive 3
ability
92 | 3750W | 600N 675N Weak Charge- | Highly Resistive 3
ability
93 | 4000W | 15508 | 13758 | Weak Charge- Resistive 3 Open to south
ability
94 | 4000W | 1750S | 1800S | Weak Charge- Resistive 3 More conductive deeper
ability
95 | 4000W | 225S 2758 Moderate Contact/Resistive 2 Shallow?
Chargeability Unusual anomaly shape
96 | 4250W | 17008 | 1500S | Wesak Charge- | Highly Resistive 3
ability
97 | 4250W | 15008 | 1450S Moderate Highly Resistive 2 Broad homogeneous zone
Chargeability (1700s-1200S)
98 | 4250W | 1450S | 1200S Weak Charge- Highly Resistive 3
ability
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# LINE STN STN CHARACTER RESISITIVITY | PRIORITY COMMENTS
MIN MAX
99 | 4250W | 875S 800S Weak Charge- | Highly Resistive 3
ability
100 | 4250W | 25N 100N Weak Charge- Contact? 3
ability
101 | 4500W | 1375S | 102565 | Weak Charge- | Highly Resistive 3
ability
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APPENDIX D

ROCK SAMPLE PHYSICAL PROPERTY ANALYSIS
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PHYSICAL PROPERTY TEST MEASUREMENTS FOR GEODIGITAL MAPPING SYSTEMS INC.

ROCK SAMPLES FROM RIVER VALLEY PROPERTY

Mag. Density Kg/m® | Resistivity IP Chargeability (mV/V)
No Sample Susceptibility Ohm.m Mrotwm M, M M, M, Ms Ms M7 [TH M, Mo
mark X10° S Units
1 DSZ 130 - 140 2,990 8,140 17.8 37.06 34.18 31.87 29.94 26.01 21.54 18.62 15.43 12.62 10.70
2 T1 120 - 750 2,880 9,130 8.42 19.62 17.81 16.45 16.32 13.07 10.55 8.88 7.22 5.74 4.76
3 7761 5,700 - 12,700 3,310 4,060 31.36 69.4 63.92 5§9.48 56.73 48.08 39.30 33.35 27.27 21.78 18.04
4 56864 <100 2,860 4,040 2.86 6.44 5.80 5.30 4.89 4.09 3.21 2.66 2.14 1.68 1.37
5 56875 <100 2,970 2,130 4.86 11.6 10.60 9.76 9.05 7.66 6.12 5.12 4.12 3.28 2.67
6 56913 2,260 — 4,650 3,310 8,220 21.74 46.69 43.16 40.27 37.83 32.82 27.06 23.17 19.08 16.39 12.87
7 57467 630 - 6,280 2,870 6,180 1.82 4.46 4.04 3.70 3.43 2.89 2.30 1.92 1.64 1.21 1.00
8 57468 2,510 - 16,300 3,020 7,740 42.05 86.67 80.94 76.21 72.17 63.83 52.47 44.54 36.93 30.14 25.49

JANUARY §, 2000

Prof.Dr. PERPARIM ALIKAJ
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APPENDIX E
THEORETICAL BASIS AND SURVEY PROCEDURES

DIPOLE-DIPOLE TDIP

The collected data sets are reduced, using the Geosoft TM program IPREDTM, to apparent resistivity, total
chargeability and metal factor as explained in the following figures and equations: Using the following diagram (Fig.
C1) for the electrode configuration and nomenclature:

DIPOLE-DIPOLE ARRAY

- Py C, C;
—»| a (e na-> a |e—

v v ¥ Y

Figure E1: Dipole-Dipole Electrode Array
the apparent resistivity is given by:
VP
pa = nn(n+ I n+2)a x 53 ohm - metres

where: “a” is the MN dipole spacing (metres)
“n” is the separation parameter between C4C; and P1P;
“Vp” is the primary voltage measured between P,P; (volts)
“I" is the output current between C,C, (amperes)

2 From Telford, et al., Applied Geophysics, Cambridge U Press, New York, 1983..
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Using the following diagram (Figure C2) for the Total Ghargeability:3

’ Measured
Voltage Line One half of Transmit Cycle
- “Off Time” -
positive >
Vs(t)
(1/0 slices)
/ Time
Line
0 »
I
{
negative T
t
v
Figure E2: M f P in Time-Domain

The total chargeability:* is given by:

z r:” Vs (t)dt  millivolt- seconds per volt

_ 1
Mrw = vp
where t;, ;4 are the beginning and ending times for each of the chargeability slices.
The sets are then ready for plotting, profiling using the Geosoft SushiT™ program. The Apparent Resis-

tivity, total Chargeability and Metal Factor results of the dipole-dipoie surveys are presented in pseudo section
format (see Fig. 2). All resistivities are in Q-metres and the chargeabilities in mV/V.

* From Terraplus\BRGM, |P-6 Qperating Manual, Toronto, 1987

* From Telford, et al., Applied Geophysics, Cambridge U Press, New York, 1983..
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APPENDIX F

INSTRUMENT SPECIFICATIONS

MUSTANG MINERALS CORP.
River Valley PGM Project

PHOENIX IP TRANSMITTER MODEL IPT-1

Power Sources:

Output Voltage:

Qutput Power:
Maximum Current:
Ammeter Ranges:

Meter Display:

Current regulation:

Output waveform:

Operating Temperature:

Frequency Stability:
for

Transient Protection:

Dimensions:

Weight:
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Phoenix MG-3 (2.5KVA, 60V, 3 phase, 400 Hz) motor generator

75 to 1200V in 5 steps.

75 - 150 - 300 - 600 - 1200V

Voltage is continuously variable + 20% from each nominal step value.
Maximum continuous output power is 2.5KW.

10 Amps

50m A, 100m A, 500mA, 1A, 3A, and 10A full scale.

A meter function switch selects the display of current level, regulation status, input
frequency, output voitage, line voltage

The change in output current is less than 0.2% for a 10% change in input voltage or
electrode impedance. Regulation is achieved by feedback to the altemator of the
motor generator unit.

Either DC, single frequency, two frequencies simultaneously, or time domain (50%
duty cycle). Frequencies of 0.078, 0.156, 0.313, 1.25, 2.5 and 5.0 Hz are standard,
whereas 0.062, 0.125, 0.25, 1.0, 2.0 and 4.0 Hz are optionally available. The simulta-
neous transmission mode has 0.313 and 5.0 Hz as standard, whereas 0.156
and 2.5 Hz are optional.

-40°C to +60°C

+1% from -40°C to +60°C is standard. A precision time base is optionally available
ooherenf detection and phase IP measurements.

Current is tumned off automatically if it exceeds 150% full scale or is less than 5% fuli
scale.

18cm x 40cm x 53cm

4kg
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APPENDIX F

INSTRUMENT SPECIFICATIONS:

IRIS ELREC 6 Receiver

(from IRIS Instruments IP 6 Operating Manual)

Weather proof case

Dimensions:
Weight:

Operating temperature:
Storage:

Power supply:

Input channels:
Input impedance:

Input overvoitage protection:

Input voltage range:

SP compensation:
Noise rejection:

Primary voltage resolution:
Accuracy:

Secondary voltage windows:

Sampling rate:

Synchronization accuracy:

Chargeability resolution:
Accuracy:

Battery test:
Grounding resistance:

Memory capacity:
Data transfer:
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MUSTANG MINERALS CORP.
River Valley PGM Project
31ecmx21cmx21cm
© kg with dry cells
7.8 kg with rechargeable bat.
-20°C to 70°C
(-40°C to 70°C with optional screen heater)
(-40°C to 70°C)

6 x 1.5V dry cells (100 hr. @ 20°C) or

2 x 6 V NiCad rechargeable (in series) (50 hr. @ 20°C) or
1x12 V external

6

10 Mohm

up to 1000 volts

10 V maximum on each dipole

15 V maximum sum over ch. 2to 6

6 automatic = 10 V with linear drift correction up to 1 mV/s
50 to 60 Hz powerline rejections

100 dB common mode rejection (for Rs= 0)

automatic stacking

1 uV after stacking

0.3% typically; maximum 1 over whole

temperature range

up to 10 windows; 3 preset window specs.plus fullyprogram-
mable sampling.

10ms

10 ms, minimum 40 uVv

0.1 mVivV

typically 0.6%. maximum 2% of reading + 1

mV/N for Vp, > 10 mV

manual and automatic before each measurement

0.1 to 467 kohm

25065 records, 1 dipole/record

serial link @ 300 to 19200 baud



Quantec Geoscience Inc.
TDIP Dipole-Dipole Suney

iris ELREC 10 Receiver

(From Iris ELREC 10 Operating Manual)

Weather proof case

Dimensions:

Weight:

Operating temperature:
Storage:

Power supply:

Input channels:
Input impedance:

input over voltage protection:

input voltage range:

SP compensation:
Noise rejection:

Primary voltage resolution:
accuracy:

Secondary voltage windows:

Sampling rate:

Synchronization accuracy:

Chargeability resolution:
accuracy:

Battery test:
Grounding resistance:
Memory capacity:
Data transfer:
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MUSTANG MINERALS CORP.
River Valiey PGM Project

31.0cm x21.0cm x25.0cm

9.0 kg (with internal battery)

-30°C to 70°C

(-30°C to 50°C)

1 x 12.0 V external battery (30 hr. @ 20°C) or

2 x 6.0 V NiCad rechargeabie (20 hr. @ 25°C) or
10

10 Mohm

up to 1000 volts

10 V maximum on each dipole

15 V maximum sum over ch. 1 to 10

Automatic + 15 V with linear drift correction

100 dB common mode rejection (for Rs= 0)
automatic stacking

1 uV after stacking

0.3% typically; maximum 1 over whole
temperature range

up to 20 windows; preset window specs for Cole-
Cole parameter analysis.

10 ms

10 ms, minimum 40 pV

0.1 mV\V

typically 0.6%. maximum 2% of reading + 1
mV/V for Vp > 10 mV

manual and automatic before each measurement
0.1 to 100 kohm

3200 records, 1 dipole/record

serial link @ 300 to 19200 baud
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IRIS IP 6 DUMP FILE FORMAT

* IP6 (VO.1)*

#77 Jul 1 1980 11:57
dipole 1 trigger 1 domain Time T wave
Programmable wind. Grad. RCTGL array

V= 331.605 Sp=-319 I=1350.00 Rs= 0.50
Ro= 6679.4 Ohm-m M= 11.97E= 04
M1= 4044 M2=33.55 M3=29.48 M4=26.68
M5=20.95 M6= 15.52 M7= 12.50 M8= 9.77
M= 7.50 M10= 6.05

cycle 19 Time= 2000 V_D= 1260 M_D= 40
T_M1= 20 T_M2= 30 T_M3= 30 T_M4= 30
T_MS5=180 T_M6= 180 T_M7= 180 T_M8= 360
T_M9=360 T_M10= 360

Spacing config. : Imperial grid
XP=-1300.0 Line= 400.0
D= -100.0 AB/2=2500.0

#78  Jul 1 1980 11:57
dipole 2 trigger 1 domain Time T wave
Programmable wind. Grad. RCTGL array

V= 265781 Sp= 388 |=1350.00 Rs= 1.41
Ro= 4687.7 Ohm-m M= 2675E= 0.0
M1=76.18 M2=66.06 M3=59.31 M4=5453
M5=44.38 M6=34.29 M7=28.35 M8= 2283
Mo= 18.06 M10= 14.96

cycle 19 Time= 2000 V_D= 1260 M_D= 40
T_Mi= 20 T_M2= 30 T_M3= 30 T_M4= 30
T_M5=180 T_M6= 180 T_M7=180 T_M8= 360
T_MS=360 T_M10=360

Spacing config. : Imperial grid

XP=-1400.0 Line= 400.0
D=-100.0 AB/2=2500.0
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Iris Eirec 10 Dump File Format:

Channel: 1 Date: 12/15/1998 08:59:25

Spacing (foot): XP : 13500

Rs: 1.61 kohm
M1/5 M6/10 © M1115 : M16/20
7093 : 3157 : 2010 : 1263 :
50.69 28.69 1834 © 1144
43.96 26.19 1671 . 1032
38.95 24.00 1525 .23
34.93 21.99 1389 : 821

Sp: -2.05mV

in: 1400.00 mA Rho: 6645.39 ohm.m

Vp: 652.204 mV Mg: 16.81 mvNV

Tau: 4.560s Mcc: 199.87 mvN

liP:20400 D :50 XA :12800 XB : 16400

# 20
Q  0.04mvNV
ms: 026%

Channel: 2 Date: 12/15/1998 08:59:25

Spacing (foot): XP : 13550

Rs: 2.54 kohm

M5 ME/MO

M11/16 : M16/20

69.98 -

3153

50.36 28.68
4375 26.20
38.82 2403
3486 22.03
Sp: 67.15mV
In: 1400.00 mA
Vp: 552.303 mV
Tau: 5.378s
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2015 : 1270
1839 : 1152
1678 : 10.39
1532 9.31
13.96 8.28

Rho: 6504.35 ohm.m
Mg: 16.85 mvN
Mcc: 199.85 mvA/

iP-20400 D :50 XA :12900 XB : 16400

# 20
Q 0.05mvNV
ms: 028 3%

1.AB: 20400

LAB: 20400

MUSTANG MINERALS CORP.
River Valley PGM Project




Quantec Geoscience Inc.
TDIP Dipole-Dipole Survey

APPENDIX G

LisT OF MAPS

+ Plan Maps at scale of 1:10000

MUSTANG MINERALS CORP.,
River Valley PGM Project

DESCRIPTION

DRAWING NUMBER

1. _Diagonal Grid: Posted/Contoured Filtered Total Chargeability

QG167-PLAN-DIAG-CHG

2. Diagonal Grid: Posted/Contoured Filtered Total Resistivity

QG167-PLAN-DIAG-RES

3. Diagonal Grid: Interpretation over Filtered Total Chargeability

QG167-PLAN-DIAG-INT

4. Henry Grid: Posted/Contoured Filtered Total Chargeability

QG167-PLAN-HEN-CHG

5. Henry Grid: Posted/Contoured Filtered Total Resistivity

QG167-PLAN-HEN-RES

| 6. Henry Grid: Interpretation over Filtered Total Chargeability

QG167-PLAN-HEN-INT

TOTAL PLANS

e Stacked Sections at scale of 1:5000

DESCRIPTION

DRAWING NUMBER

1. _Diagonal Grid: Stacked Apparent Resistivity Sections

2. Diagonal Grid: Stacked Chargeability Sections

3. _Henry Grid: Stacked Apparent Resistivity Sections

4. Henry Grid: Stacked Chargeability Sections

TOTAL STACKED SECTIONS

« Posted/contoured Profiled Pseudosections at a scale of 1:5000

LINE Drawing Number
DIAGONAL GRID

500w QG-167-1P-DD-LINE 500W -50m

750W QG-167-1P-DD-LINE 750W —-50m
1000W QG-167-1P-DD-LINE 1000W —50m
12500W QG-167-1P-DD-LINE 1250W -50m
1500W QG-167-1P-DD-LINE 1500W -50m
1750W QG-167-IP-DD-LINE 1750W —-50m
2000W QG-167-IP-DD-LINE 2000W -50m
2250W QG-167-1P-DD-LINE 2250W -50m
2500w QG-167-1P-DD-LINE 2500W —-50m
2750w QG-167-1P-DD-LINE 2750W —50m
3750W QG-167-IP-DD-LINE 3750W —-50m
4000W QG-167-IP-DD-LINE 4000W —50m
4250W QG-167-1P-DD-LINE 4250W -50m
4500W QG-167-IP-DD-LINE 4500W —-50m
4750W QG-167-1P-DD-LINE 4750W -50m
5000W QG-167-IP-DD-LINE 5000W -50m
5250W QG-167-iP-DD-LINE 5250W —-50m
5500W QG-167-IP-DD-LINE 5500W —50m
5750W QG-167-iP-DD-LINE 5750W ~50m
6000W QG-167-1P-DD-LINE 6000W —-50m
6250W QG-167-1P-DD-LINE 6250W —-50m
6500W QG-167-1P-DD-LINE 6500W —~50m
TOTAL 22
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HENRY GRID
250W QG-167-IP-DD-LINE 250W -50m
500W QG-167-IP-DD-LINE 500W —-50m
750W QG-167-IP-DD-LINE 750W —50m
1000W QG-167-1P-DD-LINE 1000W -50m
12500W QG-167-1P-DD-LINE 1250W —-50m
1500W QG-167-1P-DD-LINE 1500W -50m
1750W QG-167-IP-DD-LINE 1750W —-50m
2000W QG-167-1P-DD-LINE 2000W -50m
2250W QG-167-1P-DD-LINE 2250W —-50m
2500W QG-167-1P-DD-LINE 2500W —50m
2750W QG-167-1P-DD-LINE 2750W -560m
3000W QG-167-1P-DD-LINE 3000W -50m
3250W QG-167-1P-DD-LINE 3250W -50m
3500W QG-167-1P-DD-LINE 3500W ~50m
3750W QG-167-1P-DD-LINE 3750W —-50m
4000W QG-167-1P-DD-LINE 4000W —~50m
4250W QG-167-1P-DD-LINE 4250W -50m
4500W QG-167-1P-DD-LINE 4500W —-50m
TOTAL 18
TOTAL
SECTIONS 40

TOTAL PLANS= 6

TOTAL STACKED SECTIONS =4
TOTAL PSEUDOSECTIONS= 40

MUSTANG MINERALS CORP.
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MINISTRY OF NORTHERN DEVELOPMENT AND MINES

Transaction No: W0170.30531
Recording Date: 2001-JUL-25
Approval Date: 2001-SEP-17

Client(s):
303851

Survey Type(s):

Work Report Summary

Status: APPROVED

Work Done from: 2001-MAR-08

to: 2001-APR-08

MUSTANG MINERALS CORP.

IP LC
Work Report Details:
Perform Applied Assign Reserve
Claimi# Perform  Approve Applied Approve Assign APProve  Reserve Approve Due Date
S 1210817 $11,675 $11,675 $6,400 $6,400 $5,275 5,275 $0 $0 2002-OCT-05
S 1214637 $9,132 $9,132 $6,400 $6,400 $2,732 2,732 $0 $0 2002-OCT-05
S 1214775 $0 $0 $400 $400 $0 0 $0 $0 2002-0OCT-14
S 1214776 30 $0 $400 $400 $0 0 $0 $0 2002-OCT-14
S 1214778 $7.441 $7,441 $0 $0 $2,000 2,000 $5,441 $5,441 2002-FEB-07
S 1214778 $3,592 $3,592 $0 $0 $1,000 1,000 $2,592 $2,592 2002-FEB-07
S 1214780 $642 $642 $642 $642 30 0 $0 $0 2003-FEB-07
S 1228800 $0 $0 $5,200 $5,200 $0 0 $0 $0 2002-OCT-26
S 1229154 $0 30 $6,000 $6,000 $0 0 $0 $0 2002-NOV-16
S 1229160 $8,211 $8,211 $6,000 $6,000 $2,211 2,211 $0 $0 2002-NOV-16
S 1229367 $0 30 $4,800 $4,800 $0 0 $0 $0 2002-NOV-05
S 1230016 $12,765 $12,765 $0 30 $8,000 8,000 $4,765 $4,765 2003-FEB-05
S 1230021 $3,525 $3,525 $0 $0 $1,035 1,035 $2,490 $2,490 2003-FEB-05
S 1230061 $6,345 $6,345 $0 $0 $3,000 3,000 $3,345 $3,345 2002-FEB-05
S 1230062 $7,755 $7,755 $0 $0 $4,000 4,000 $3,755 $3,755 2002-FEB-05
S 1230064 $564 $564 $564 $564 $0 0] $0 $0 2002-FEB-05
S 1230065 $705 $705 $705 $705 $0 0 $0 $0 2002-FEB-05
S 1230066 $6,486 $6,486 $0 $0 $4,000 4,000 $2,486 $2,486 2002-FEB-05
S 1230067 $7,050 $7,050 30 $0 $4,000 4,000 $3,050 $3,050 2003-FEB-05
S 1230534 $0 $0 $5,600 $5,600 $0 0 $0 $0 2002-OCT-05
S 1231258 $11,547 $11,547 $6,400 $6,400 $5,147 5,147 30 $0 2002-OCT-26
S 1231263 30 $0 $6,400 $6,400 $0 0 $0 $0 2002-OCT-19
S 1231264 $0 $0 $6,400 $6,400 $0 0 $0 $0 2002-OCT-19
S 1235836 $0 $0 $800 $800 $0 0 $0 $0 2002-DEC-22
S 1235837 $0 $0 $6,400 $6,400 $0 0 $0 $0 2002-DEC-22
S 1238315 $705 $705 $705 $705 $0 0 $0 $0 2002-FEB-07
$98,140 $98,140 $70,216 $70,216 $42,400 $42,400 $27,924 $27,924

Status of claim is based on information currently on record.
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Ministry of Ministére du M
Northern Development Développement du Nord n a rl 0
and Mines et des Mines

GEOSCIENCE ASSESSMENT OFFICE

Date: 2001-SEP-18 933 RAMSEY LAKE ROAD, 6th FLOOR
SUDBURY, ONTARIO
P3E 6B5

KEN J. LAPIERRE

MUSTANG MINERALS CORP. Tel: (888) 415-9845

1351 E. KELLY LAKE RD. UNIT 8 Fax:(877) 670-1555

SUDBURY, ONTARIO
P3E 5P% CANADA

Submission Number: 2.21862

) Transaction Number(s): W0170.30531
Dear Sir or Madam

Subject: Approval of Assessment Work

We have approved your Assessment Work Submission with the above noted Transaction Number(s). The attached
Work Report Summary indicates the results of the approval.

At the discretion of the Ministry, the assessment work performed on the mining lands noted in this work
report may be subject to inspection and/or investigation at any time.

If you have any question regarding this correspondence, please contact JIM MCAULEY by email at
james.mcauley@ndm.gov.on.ca or by phone at (705) 670-5855.

Yours Sincerely,

Fr & S

Ron Gashinski
Supervisor, Geoscience Assessment Office

Cc: Resident Geologist Assessment File Library
Mustang Minerals Corp. Mustang Minerals Corp.
(Claim Holder) (Assessment Office)

Visit our website at http://www.gov.on.ca/MNDM/LANDS/mIsmnpge.htm Page: 1 Correspondence ID:16391
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INDUCED POLARIZATION SURVEY

1a b3 Interpretation over Total Chargeability (Triangular Filter Values)
5 E - ; Contour Interval: 2 mV/V
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INDUCED POLARIZATION SURVEY
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Moderate Polarization:

Weak Polarization:

MAP SPECIFICATIONS

Resistivity, Metal Factor: Logarithmic Contours
(1. 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mV/V)

SURVEY SPECIFICATIONS

Instrumentation: Rx=IRIS ELREC—10, Tx=PHOENIX IPT—1
Input Waveform: 0.125 Hz, 50% duly cycle
Geophysical Operafor: R.Chasse
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INTERPRETATION
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MAP SPECIFICATIONS

Resistivity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mv/V)

SURVEY SPECIFICATIONS

Instrumentation: Rx=IRIS ELREC—10, Tx=FHOENIX IPT~1
Input Waveform: 0.125 Hz, 50% duty cycle
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SURVEY SPECIFICATIONS
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input Waveform: 0.125 Hz, 50% duty cycle
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INTERPRETATION
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=2 o8 Z 6657 = 10K~ 7535 1019 73 ~ee 410 881 5 2755 7/ ek N sos6 5977 msg W N
N \\ 2 / / W7 A Weak Polarization:
n=3 493 Y ;305‘ 28 w8 /7/52 ___"597 Tas = 1542‘\"-\-412\ i} ///1/31/&0 )\ e B o Tk n=3
n=d 1078 < 1 \ N A ( B0 g (B s \ 05 o Y — 52043 T \ 2 mv/s«:,_\ n=4
NN l / 7N / AL M/ o N \
n=5 4062 \ Y ik )eoo\ g s owe ) tew Smodf (o e LI i \@ M n=5
r=6 AP} ek — «« 592( 658 4677 — 4111 = 2@ 205 336 o541 - FeE 4815 2817 ) K~ G0K n=6 MAP SPECIFICATIONS
Resistivity, Metal Faetor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mV/V)
Chargeability L yWws | A0S oS oo BN BN HON __  HON | SDON Cnhargeability
ey Filter 4e 48 38 32 21 .9 2 34 37 34 31 57 68 44 14 &3 37 15 Tter e
mv/ 8 i s I — mv/ SURVEY SPECIFICATIONS
a=1 3b._ 4§ - 33 2 2.8~ 075 g 3 4 003 2.6 3 =1
] o ae as s .2 A S /55 nea Instrurnentation: Rx=iRIS ELREC—10, Tx=PHOENIX IPT—1
n=2 9 / AN / \
r:i ®\7 i 35% // N 57/“ 3{2.9 0.8 2\4 37 N 6.6 ‘ 8.6 - ? ”zj o Wovelorm: 0,126 vz, SO% duy cycle
n= : ‘ ' ; ; : : - : : : n= Geophysical Operator: R.Chasse
n=5 2 (4.% ) 2,5/0.24 )a \3,3 ] ﬁ\a,g n=>5 ’
h=6 28 7 83 . 2.9 2 07 230 23 )!8‘5\ 1 n=g 2 €y 1 I A
e Fe 1 0% ) 2
Scale 1:5000
50 0 S50 100 150 200 250 300
Metal Factor B N, o — (¥ G0 BOON L ZEN L BN L #ON | SO Metal Factor
IP+1000/Res Fitter B 044 14 0.58 2.7 2.2 14 by 1.3 1.6 1.4 0. 86 0.68 0,51 0.29 0.67 0.74 0.32  Fijter 541000/ Res (mefres)
n=1 1, o+ DD 08T mmflf ‘ L 11.4 33 15 _ 2.2 1.4 RN L B S n=1 MUSTANG MINERALS CORP.
n=2 0.0 2 (8 ),(0’.57_ "o 3,\\/<<f :053’< @ @\ 18 ) )11 Tom ‘} om0 8% W om ne2 INDUCED POLARIZATION SURVEY
n=3 1.3 o.z’a‘s,' 0.13 / A 13\\.“j \(‘g.sﬁ\ 047\\\- oao" o o Tk 0.28 n=3 RIVER VALLEY PGM PROPERTY
n=4 1.5}/ 0 0 2{5 =i N QUM 0d T pm ol o n=4 Diagonal Grid, Line 4500 W
n= 550 0.4 M q‘.gg’)/m 4.2 > 13 D WRTT u.|7§ "Mﬁ} 0.1 018 n=5 Henry Twp., ON |
n= 0B 0.3 083 13 -17 —i3s 2d 14 080 0a8 aw N 0 o 01 n=6 Survey Date: March-May, 2001
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19K, 8.5, 1.9, 19K Diagonai Grid
; | Line 4750 W
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INTERPRETATION
Resistivity 5+}00‘5 400 S , 3+POS ‘ 2+pOS N Wtﬁﬂs . O+p0 ‘ HPON HON 3-+90N ‘ 4+PON . SH00 N N QBSI‘St\-V\.ty
Shm—rm Fiter %55 2416 4506 2919 4924 784 w55 e® B 0% 169 202 X4 UK 1 W72 8T 1K 18K 15K K 808 Silter ohm—m Strong Polarizetion: ]
= 2237 4365 3396 555 544, . 2053 2400 . 5157 y 7687 13K K B85 |, 1113 =1 Modarate Polarization: SRR B R
2 19 \\ il sm / //// »@L\ //// /79 14) ﬁ”& \\\\Q 5150//( ) 11K 16K 14K zsgts : 2 ) o
= =
s \2 — f l. /"7// / << //_// U\\\ \ \\\ﬁ;; nv—\m( » 10K 2 - Weak Polarization: [
/ // — ////ﬁ,y(‘ K—\
n= 2757 5554 3033 wos 5292 7 n=4
n= 9746 \\7545 f /455 (2949 2455 T i6m )5 Ejﬂ_j ass 1579 2595%\\\ N\ \\ \\\J / n=5
/. /W/ “ LN TN T 0 e D, T s MAP SPECIFICATIONS
Resistivity, Meta! Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10...)
Chargeability: Linear Contours (2 mV/V)
Chargeability 5403 wos 0+o0 WON BN SHON_ 400N 5OON Chargeability
VAV Filter 1 1.5 1.6 0.2 18 2 2.8 5 27 3.4 41 5.2 72 7.7 B.3 5.5 Filter —
— SURVEY SPECIFICATIONS
n=1 0.88 0.0  0.06 1.8 15 41 1.5 4 23 31 44, 83 88 82 53, 22 0=
o s PR S P s/ _@\H \D " / A — Instrumentation: Rx=IRIS ELREC—10, Tx=PHOENIX IPT—1
n=3 .05 yvo.m 8.0071 4@ 17 -0 1.9\ 5.5 ,«-ji/m \a,s 7.8 8.9 g 4.3 n=3 Input Waveform: 0.125 Hz, 50% duty cycle
n=4 035 . B3 4 2.1 1.9 1.8 1.6 1.8 6.9 8.7 £.7 7.1 8.7 2.6 n=4 GBDthSiCGl Operuior: R.ChGSSE
n=5 2 / 3.9 5.4 2.3 0.97 2.1 - 3) \ 0 \ 6.6 (s_)t\yz 1 n=5
n=6 2.4 3 0.42 0.85 \‘ 3 6.3 10 5.5 3.8 1.2 n=8 §
Scale 1:5000
50 0 S0 100 150 200 250 300
Metal Foctor 5100 5 405 3OS #0s neos_ groe ‘ HON ZON HON 4+00 N 5+00 N Metal Faclor
IP+1000/Res Fitter 044 046 032 043 05 0N GE 1.2 11 08 17 e 0.8 062 0.0 0.8 0.60 064 062 O 0.6 0.8 Filter P+1000/Res (metres)
=1 15=. 090 , 0. 078 0.96 8 ~oom 34 3T 27 I 2l e 0.8] - 0.9¢ 0S8 . 05 _ D& 0.8 041 07 2 =
: gt . on s gk s L U L L L LI WL MUSTANG MINERALS CORP.
N I 00 e 7 & CIIGE ) ot o Smiom e ey w0k _ne n e INDUCED POLARIZATION SURVEY
n=3 on  0a 08 \mo.:is/l ,,11/(29// 0.%8 -«2“ '/9047};_%Jjg2’-o,36 . 0.8 A \o 3 \\ 084 g_ - u'.ql - 2.57 U081, o n=3 RIVER VA|_[__F_:Y PGM PROPERTY
n=4 .20 nafi 0.67 . . 0.8] 7 uss/ -0.82 ////’1.8 /(L(_—:/LQ/ 18 54 9.5}f 0.\5\4 AN 083 — 093 ‘\n.y J 018? 0.80 n=4 DIGgOHGi Grid ’ Line 4750 W
/ 4 v - s — ~
n=5 0308 - 0.8 b= [L B i Lm n.mR 3 =06l om L 076 ot \‘1 2 nn 0.5 0.8 n=5 | Henry Twp., ON
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0K 7.6, 1.4, T4 76 20K Diagonal Grid
] L Line 5000 W
1ok 3.8] 0722 o7z |58 Lio Dipole-Dipole Array
: | | . na a
| | Filter
o - e T ¥
o ol 0 o Lo L0 *"‘ ** N L
* ¥ \“\ i a=5M
\\0/.
oot poirt
INTERPRETATION
Resistivity ‘ 500S_ 405 0S| #0S 14005 0+00 ' BHOON  ON FON HOON__ SHON Resistivity
ahm—m Filter BY By 1565 1835 4269 728 5700 s8 %7 874 49 235 523 11K 1% 1917 2083 8027 1€ 1% 8769 X0 Filter Shrm—rm Strong Polarization:
=1 27 569 249 548 1266 « 764 13K 19 mo 2?51 A7 3853 - 135 8524 H, 6& s n=1 Moderate Polarization:
’ SN S A2 NESIRN= \‘J - // =N KL/
n=2 3583 395_+/ 659 — 3 1480 5981 / 702 "'-—EE 1323 226] —_ 2852 2395 7998 5146 13K n=2
A\ /// \ 7 —\\\ J ﬁ/) f \\\3\\\ Weok Polarization:
n=3 1835 =T 1063 1914 4385 271 \51?3/ 1092 1354 w{\ el ¥l (_\ 1459 :: 4159 7459 n=3 )
4 m/ 1803 —-’—/Eé HQ K 2474 2955 79]8 2266 — 11 164 /295 {L SK 28K V\\Bﬁk \ 4
= — ,_, oy — —_— n=
" =20 =N O \\\r// 17 @3?\
n=5 15K~—1 873 \ 2555 // }2\ 802 5357 7972 ( 7 /1323 A ( M7 7 Q //,‘f' C;\\ 12 n=5
n=6 O 5599 / 1250 279 190 \ 975 3424 /q/ 2K /4537/!(( % )/ 101 2/ 320& 7963 )) Q 519 n=6 MAP SPECIFICATIONS
Resistlvity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mV/V)
Chargeability .2 L ' N 1 20s_ WS L ¢o L O BON L PN L BON L BN SON Chargeability
VA Filtar 2 1.8 16 1.9 33 2.9 4 4 16 08 1.3 18 37 84 44 1.5 1.5 4.5 § 6.3 £2 5.6 Tijter VAV
™/ — — — v/ SURVEY SPECIFICATIONS
n=1 3.2 1+ 05 088 1.8 3.8 6.2 7.8 1.6 071 018 2.1 43, 33 ~_ 57 32 15 082 . -5 8.5~ 6 Iyl n=1
n=2 3.-} -0.060 .87 Ty )s 5.3/\/5,6 /3//3) 072 -0.80 1‘00'/ /4< (13 /zﬁnz.r /m\z.\s-\m \Ea__"/el /55 55 =3 Instrumentation: Rx=IRIS ELREC—10, Tx=PHOENIX 1PT—1
P
n=3 & 0E 17 1.7 g 5.7 177 003 0.58 1 3.4 4.4 f4 15 | 54 7.1 4.2 2.9 48 589~ 5.2 n=3 Input Waveform: 0.125 Hz, 50% |
1.3 33 \\3?/)98 D.52 25/_/7 \59/22/ -2.3 1\ \75"‘>} \\38 \EB = ’ ’ 2 0% duly eyele
n=4 1§ - - : 0 ' / ' 2 A ' "\ ' - 0.6 A n=4 Geophysical Operator: R.Chasse
n=5 3.4 24 i 2.8 1.4 /2.3 /6,5\ 39 1.3 -1.5 8.38 3\ 8.8 8.5 1{\ -0.71 4.4 n=5
r=©6 4.5’_’_’:‘)—;\ 2.2 2.2 8.7 7R \ 1.5 -6.77 1.2 1.4 3gN 87 5.5~ 1.5 -0.57 n=g
1
Scale 1:5000
50 0 S0 100 150 200 250 300
Metal Fector . 508 4400 5 300s 208 H0S 0+00 ) HON_ BN BOON BOON 5:00 N Me-al Factor = e T ]
IPx1090 /Res Fi ter 0.71 13 1.1 1.2 080 066 0.8 1.2 062 0086 040 -0.08 0.5 1 100 -16 05 078 085 @7 046 08 Filter P+ 1000 /Res (metres)
=1 1.4 R 7 1.8 1.41/ 0.50 . 0.92 | 0.61 2.4 gt -0.82 , 2.6 1.5 0.68 1.9 2.3 1.5 1 5 -~ (.86 [}.5‘} 14 0.89 =1
: TR T NS o R MUSTANG MINERALS CORP.
=7 0.54 016 \\ 13 1// 052 ~ 078 }94 1/9/ 0.83 -0.61 ¢ 1.9 1.2 //0.82 wﬂgg o 2.7 077 11 , 0.43 n="72 iNDUcED POL.ARIZAT'ON SURVEY
- T — 4 ~
n=3 a_gg‘ o T om s s Mg P 3’1‘\\\ YL Uk i Low :\ 1 3\;/2)’,__!1\1 07 = 66 "3 RIVER VALLEY PGM PROPERTY
n=4 0.38 04 033 -,/’1.1 m { 082 - 0.3 o \\E 0.4 3@\\1 7 /1 12 05 080 030 — 0 T 1 0 n=4 DlOgOﬂCﬂ Grid, Line 5000 W
n=5 0.23 028.//;1.2 1.8 088\ 0de . 082 02 Gz/ 25 0@ 04 0 008 O 8 b n=5 Henry Twp., ON
n=6 orr o (s 06~ 0® - 040 0% & 04 - G4 048 025 035 T~ O n=6 Survey Date: March-May, 2001
Drawing Number: QG-167-1P-DP- Lme 5000 W-50m
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: , o 4/ \\ / P /S '\\.\ -/ J._,/ T I . na
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piot Tt
INTERPRETATION
Resistivity 5405 BOOS 3OS 205 W0S_ 000 BOON 0N BON_ MON  S0ON Resistivity
ohm—m Filter 1577 78 246 500 5160 529 2048 15 w51 202 105 2966 67 737 75 MOl 68T 2K 18K 1K 18K 6048 Filter ahrm—rn Strong Polarization:
‘B 535 5270 Y, 1583 ?? 580 13K .- 2506 —_ 5289 7934 =1 Moderate Palarization:
ﬁj Ny 2 . NG M// / / )/ \\r—\ >\\\\\ /(
n=2 30 1133 ™ 1069 5753 18“ 272 — 2038 ]”5 2178 1K JZK 1573 727 n==2
7 r__J // SN N Weak Polarization:
n=3 206 T 180 \ 5377 =R e ma m\a /, R o4 uK uK by me =3
- e szza 1595 /-69’—\ 2315 uag M\ N — 178 [ ass 47 4 A K( 7R 3972 m( -4
: ZEN W= 70 Cy S
n=5 251 515 ms oo Tk g en (g ) tsa///mz R\ 19K 4704 - 5317 1a 2193\ 9K n=5
- wd A7 \ e L B A 1= MAP SPECIFICATIONS
Resistivity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chergeability: Linear Contours (2 mV/V)
Chargeability WS , AN H00N SHON Chargeability
Filter 1.5 0.69 3.2 3.3 1.7 5.7 5.3 5.7 5 Filter
v Y — v SURVEY SPECIFICATIONS
=1 1 54— § <67 __I15 58, 28 _45  p=i
n=3 -4 13 /’5(_4 7_1/ [ﬁ\ g\\m (3\1——’ 45 n=7 Instrurmentation: Rx=IRIS ELREC—10, Tx=PHOENiX [PT—1
n=3 0.27 i 5,9/ . 45 \Q 73__\ 4.9 n=>3 Input Waveform: 0.125 Hz, 50% duty cycle
n=4 “1.1 7 /;3 ! ﬂﬂl 51 B4 87 n=4 Geophysical Operator: R.Chasse
n=5 _ 37 3.8 sz 34 W n=t
n=6 4 6.4 n=g§
Scale 1:5000
50 0 S0 100 150 200 250 300
5 3003 2008 1400 S 0400 1400 N 2400 N 300N 4400 N 5400 N |
Metal Factor S0s_ &bs | , w: i : 1 i : . " ‘ % \ " = Meta! Factor (metres)
IP+1000 /Res Filter 073 -14 04 a8 0% 12 64 03 087 15 13 4.8 | 088 067 0.3 0% 05 075 0% 674 13 Filter Px1000,/Res
n=1 %’:{_J L 9-37’ ”%\M L /J o% 050 L/g A7 '\"? 1! (/ =1 MUSTANG MINERALS CORP.
v SN | SR A7 °/“ " k “5 " k "= INDUCED POLARIZATION SURVEY
n=3 0.2 DM /}1_— 13 0.83 ce&_ - 33\1 2.5 \\ 1.4 0.97 ~ 0.9 -'/o T 12\_} 0,60 042 - 086 1. 1 \ B IPN R 052 n=3 Ri.\/ER VA|_|__E.Y PGM PROPERTY
net 061 nn nL) 263 = . n 0.1 \1 2 11y 07 T G -4 064\‘ 0%, 8% EF T bE L 0@ . 08 n=d Diagonal Grid, Line 5250 W
. - = I i
n=5 057 1B 4 Lx om0 N ogz — 11 12 N0, das 03k 53] o - on 043 o b 15 bs n=5 Henry Twp., ON
J; s SO\ ARG A 9 N /7
n=6 = 55 o aw o s ow osts 17 os - 97a PR TR 0.5 n=6
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plot%oimt
INTERPRETATION
Resistivity L, 500S__ 405 35S MOS 1405 00 10N 240N BN 4HON_ 50N Resistivity o
ohrm—m Filter 6 198 192 24 0K 33 BE2S 4006 1001 951 08 AT B9 304 1857 1187 48 E5K 20K 2K L WK Filter ohrm-m Strong Polarization: ]
= 474 540 2, = 2959 — 5157 1433~ A28 ~ 726 911 125 209 824 e 3K 2K K 15K n=1 Moderate Polarization: DO Ay
SN 2 2 RN 2-1.\\\\ TSNy i\ AN
n=2 1513 1 Vppg = tend — 2313 3535 U m( / 995 188 T 10% \\ S ﬁ\f 1216 \ w\ //}63 187 < 1338 — 2051\\\ a6k ___ 42K /zax 1w =2 o
n=3 B?W/ﬂ);iﬁﬁ/ 310 7 557? 3 J e 151 % 3771\\ 1 985 \_//5/02%3 Q& ~am zwa{\\\ @ ) =3 Weak Polarization: (I—
n=4 5,60?\\3\5;0 == 3155 /’gs;g 2780 = 2139 — zz:aa M 3 mw "@_\ \H\/m \3\ ga17 453 213 zego\\x\‘\m ax n=4
n=5 m 4800 449 ﬂﬁ{ 4449 748 3971 \ \\7 7// /K \ 8759 8591 4@; 73— /w\\\\ 47K n=5
n=5 m\\\éﬁ 1657 /228 3 5/39;\ 33 ame 3493\\ A // ms 539 \ o1 218 n=6 MAP SPECIFICATIONS
Resistivity, Metal Factor: Logarithmic Contours
(1,1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mv/¥)
Chargeability . BMDS_ 400s  m0S 0SS B TN KON BN AN 500N Chargeability
i _ 3.2 2.2 23 4 38 4.3 47 1.5 062 20 Filt
Vv Fiiter 24 e v/ SURVEY SPECIFICATIONS
n=1 1.8 2.9 f 0.89 e
o n=2 23/—2'/ 38 31 1.9 0.94 n=2 |ns+rumen1clﬁ0n: Rx=iR|S ELREC_10, TX:PHOEle |PT—'1
g n=>3 ogu’J 3 7 3.1 3.1 1.9\ n=3 Input Waveform: 0.125 Hz, 50% duty cycle
—— n=4 ,’_‘J\Li : < i f/‘ 2\ n=4 Geophysical Operator: R.Chasse
— n=5 3.5 22 j 4 3.8 -£.51 2B 2.5 3‘?\ 4.3\ n=>5
E——— n=6 47~ ek 5.5 / SW0.66 0 -0.52 3 2.7 3.9- i n=6 : 2 C e _
e ! o g S
E— g € S i -’(
—u
== Scaie 1:5000
] 50 0 50 100 150 200 250 300
— - e
| MetOl Factar : 5+PUS ' 4+=DOS N 31—.‘303 : Z‘V'IWS . ]+FJGS } 0*‘90 : 1+90N : Z@ON 3+9ON . 4+pDN . 51‘400N Metcﬂ rqctor (mafres)
—— g iPx1000,/Res Filter 1.5 2.5 16 ¢.51 0.74 0.74 1 14 11 2.7 1.1 1.3 0.81 0.27 -1.4 -2 08¢ 043 058 053 0682 0.5 Filter P£1000 /Res
——R T N T Ry I s - L L MUSTANG MINERALS CORP.
e—— \ 1 ) A ‘s < ™\
— n=2 1.9;\}__3:///1.3 1.2/ 2.90 1, 0.17 062 / 2.5 /1.7/ﬁ \ (_3,3 /1/7/ 1 lf/ 08 0B T 1.2\\\ 018 023 0B 04 =2 INDUCED POLARIZATION SURVEY
——— n=3 083 = m : m a/,g} - ‘L“L‘ 15 7713 g 0.8 __/)6 =i 0% 22 4w o‘aa_\ 14 n‘s%\f\\\o‘m 0.2 0. n=3 RIVER VALLEY PGM PROPERTY
—— " B T = . . .
=— ¢ =4 0.43 057\ *_1st Iy 1.1\‘-},.- iee Jm 17\6 Gés . oo 04 _ os om \1.2 1.2§: 0.0 0.7 ned Diagonal Grid, Line 5500 W
— ~ g RN - Al ~ R .
E——— % n=5 0.32 “045\1 a’ﬁ: \a\.a-z - 056 \(1.3 mns\ 2 0018 026 D41 4. 05 0.7 '\ 1.4 0‘97\\\‘ .13 n=5 Henry Twp., ON
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plot point
INTERPRETATION
Resistivity 5400 S #4025 HOS__ . u0S MOS0 WON DON BN MDON L SHON_ Resistivity
ohm—m Filter 387 a2 8653 18K 14 vk graz 3R M5 4613 575 Bws 293 5603 632 MR 4K 12K KBTI el 7408 Filter ohm=-m Strong Polarization: ]
=1 523 + «, 3878 3403 7084 £498 2704 20K, 2443 126 BB3 /o 14K =1 Mod te Polorization:
” 22 7)/( ) SWNEW oS \\(/é{ e \\\\ (AR AN N ederate Folarization —
n=2 2850 — 1N §890 6367 59I< 13K %} Eab 357 3200 3374 374 \5842 - 4066 SQK 7 12K ?ﬂ = 326 n=2 . )
n=3 —ﬁ?\\mm st k_/ 759 — — w43 (—9% - 5323 = o /?':e?r‘) /’sﬂ( n=3 Weak Polarization: I
4 N 1052 / m 3475 s ” 52 = q 2331 1490 Ewe N \\ @) ﬁ? )( 2K 4
n= n=
\\ //f/ / |/ I\T \x PN E
n=> g T~ ? ms _ ﬁ’(‘—J 585) 5477 //1551 = 1876 "‘-IZK 3K n=5
n=6 ﬁ\\ 1798 \2439 5000 — ik — 5970 7551 4195 1351 173? - TE Y 2293 W e b n=6 MAP SPECIFICATIONS
Resistivity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mV/V)
Chargeability 53 Rt H#0S HNS_ s 0+e0 4 HON 20N JUN_ HOON SHON_ Chergechbility
mv AV Filter 2 43 46 5.4 4&:“: 5 24 Eﬁ 3.6 2.4 2.4 3.3 H § 4B 46 5.3 3. 449 4.2 Filter myv/v SURVEY SPECIFICATIONS
[ T [ ]
n=1 2 5.5 5.3 \Ise. 7.1 /5.3/ 36 45 \\.ﬂ// 074 0.78 1/ /4.5 ) 8 1 V; 3.8 \ 7.4 1.4 2.8 48 1.8 / 58 n=1
SERN 2_\ 5o (es ) 5 25// T u= o G (43//55 Ly W/;Dﬁ* \y” s Instrurnentation: Rx=IRIS ELREC-10, Tx=PHOENIX IPT—1
o
o =3 5.1 6 4.8 71 5.8 2.7 6.8 2.5 2.7 3.2 7.4 45 4.8 6.8 — 572 5.9 4.1 15 i1 47 6.4 =3 Input Waveform: 0.125 Hz, 50% d |
0 ) \ \\ ( 39/71//03//4_\\23 035\ 53— 6.3 4.8 é/ 1.4 55/ \53 |7/ 5.8 4.1 1.2 n— > : Uh/cyca
HZZ " 4 - 2 ‘ 47;}3—:’< 7.7 4’ | 059\ | N} ) g7 . 6.7 87 0.83 \2 h/ 3 | 5.1 48 6’9/ n_z Goophysicel Operator: R.Chasse
n= ' . . . . . . [&:8 . . . . n=
‘\ I\
n=6 h 57 15—31/ 1.3 \2 ff‘?a—— 5.?L 9.1 41-’// w.gf\Bz 34“\ 8 4 n=8
]
;) Scale 1:5000
50 0 50 100 150 200 250 300
Metal Faoctor LS H0S *OS 405 1400 S Lkl L AN TN JCON_ AN SHON Metal Factor
& IP«1000/Res Filter 1.2 1.4 0.95 050 050 055 087 1.6 1.5 1.8 0.9 097 1.3 1.5 13 2.1 0.62 062 0.5 1.4 087 0.9 Filter IP+1000,/Res (metres)
w
w
-
=1 3.8 1.4 0.A 0.36 017 o.ae 0.2] A0 N~ 2.1 0.48 =1
: : : O SRR _7 e A N MUSTANG MINERALS CORP,
n=2 4T G370l o8, 0 AA - 0.8 0.053 SN0 n= INDUCED POLARIZATION SURVEY
n=3 ou” Tud og’ e -0 035 /1 A =g .4 g1 208 v h=3 RIVER VALLEY PGM PROPERTY
3 et 02 L8O - o5t L AN 0 o — 0% ot 0.000 ({15 ‘ 0.3 - Diagonal Grid, Line 5750 W
] Sy NN T ) SN Henry Tw ON
£ n=5 I AN 1‘1\0._5_9_.0.88 // 002 0088 0.3~ O ¢ n=5 Yy P
= n=6 B.22 ST g 13 7T . 508 o0 o DA T 085 — 1700 e Survey Date: March-May, 2001
E Drawing Number: QG-186/7-1P-CF-Line 5750 W-50m
E Quantep Gaosotence Ine
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MF P RES . .
1EK": 9'1“| 2.5, T T T H T T T T T T T T i T T T T T T T r T T T T T T T T T T T T T T T T ~2.5 FS,W ~ 16K DIGgOI”IO| Grld
: SN TN .
: j | I SN L Line 6000 W
2 P . 2 L -
. . Pt AV
| NS e | : Dipcle—Dipole Array
7929 4.5_| 1.2, LN N -~ SN \ . RO W |_4 5 17929
| , . \ / \ \ ‘ | f a na Ca
| ™\ d A\ | Filt '
: 4 | e . \\ et . R - ter rm,l
T . il B T R S
O 0.l 0! T I Lh T S B TN ER W A I \.'1. L4 L0 Lo O . * A .
i - = * * AN .
* ¥ \\\ e a=50M
\d/.
pot point
INTERPRETATION
Resistivity 50S  ,  MODS  HO0S XS 140S 000 ‘ TON_MON BON MOON SHON Res'stivity
ohrm=m Filter 3741 G444 13K 12K 14 12€ 11K 10K 9924 5668 3175 1691 3967 4451 6390 1K 37 2691 3922 1839 3024 1K Filter Shm—rm Strong Polarization:
n=1 2053 19K 26

\//(fu 2{

n=2 5191 N 1948 0932
\

7

K ~ 35K 1604 178 795 6215 1086 4774 n=1 Moderate Polarizatiaon:
\/q/ \\\/ //'\/ — *’S{{ <
K 24K =1y 3083 51g wie [ 73is 114 7617 ifiz = 2054 W =2
- N << N \ // //)l \\\\\ DY Weck Polarizatien:
n=3 E 4,,6 955 m( 1ﬂK 145 B3 43 mso Pt n=3
4 \ 15 1577 7 2741 > ‘\\ 3535 508 35? /—\ \ 3671 2923 \ 18K 4
n= ‘ _4 —_— n=
\ \ N > ))7‘ / \\\ /—H\\)\
|5K 2252 323 m 3867 4387 3K 13K

/’;—‘\__‘
Eﬁ s wasa [ TR R n=5
n=6 >‘9K o~ / 2586 //359 // s 7 573 - \9‘§ss¢ \’} ¥ SEEL 1zgs} s \\\ AT

w5t T

n=6 MAP SPECIFICATIONS

Resistivity, Metal Factor: Logarithmic Contours

(1, 1.5, 2, 3, 5, 7.5, 10,..)

Chargeability: Linear Contours {2 mV/V)
Chargeability 5100 S “00S_  BOS_ mWS . H00S 00 HON_ 40N | SON Chargeability
Filter 4.1 41 5.4 8.1 45 5 68 53 07 4.9 1.7 3 2.5 14 1.7 1.3 1.8 24 Filter y
mv /v — T — MY/ SURVEY SPECIFICATIONS
a=1 3.7 2.8 . . 4.5 7.3 1.8 2.8 ”\b i1, B 2.6 3 08 13 64 1.5 n=1
ne=2 7\5\ 29 ) > 77\_&)/}4/,7 -6.1 \53/—4 / L—u (1.5 1.2 1.2 0.23 \3,5 n=2 Instrumentation: Rx=IRIS ELREC—10, Tx=PHQENIX 1PT—1
n=3 ;_sﬂ 8 }34 22 DB | 53763 : 48 3 1{ 1.3 18— n=3 Input Waveform: 0.125 Hz, 50% duly cycle
n=4 5.5 . 9.2 8.4 ( §.8 1.2 -2.8 /3,3 2.8 15"’“};/ 1 . . 3.2 3 2.1 \0093 3.7 n=4 Geophysical Operator: R.Chasse
n=5 , ‘ fdw i /5.:——5.1—5.1 10 . . .ay.r 397702 1 n=5 ‘
n=§ L \ 44 34 ( 737785 T / / 13 31 / 6% 5.2 n=6 ,
Scale 1:5000
50 0 50 100 150 200 250 300
Metal Factor 5SS i HOS TS 05 B+a0 X HON HON_ FON HON HON__ Metal Fcctor e ———
P+1000,/Res Filter 13 093 08 oe 071 023 b6 015 36 12 16 L 12 1623 12 18 0.2 45 048 043 0M  Fler P+1000,/Res (metres)
n=1 18 —2.2- 1.4, 0.3 0.3 0.23 0.65 0.8 021 == 14 18 -2 1.4 17 /0.74 2 24— t4. -3 3.3 08 _0.72 n=1 USTANG .
n=2 Mﬁf&é T TR R e N Qko-(g* _:”)//@ \\ﬁ, DN Y T e INDTJCED PO&:FZF\:I%(S)NC(;FFJF;VEY
/ S AN A Dl (SRR
n=3 0.65 - - D.72 0.41 6.24 046 _ 0.4 0.8, ‘,-5 -15 0.20 ~ 0.54 1.4 1.7 1.3 4.7 . 0.8 '—\U\‘ -2 0.8 0.50 n=3 RIVER VALLEY PGM PROPERTY
~ ~ PR R TN 1 ol AN N Di . .
n=4 9.37 0.69 045 .. 0.4 957 - 045 ,0.74 -14 27 1.00 0.83 — 0.8 R A L 3.2 0.6 — 072 0.0 0.2 n=4 |agon0| Grid ' Line 6000 W
Lt SR 7 (¢ RN e e N L Henry Twp., ON
n=5 o3t 08 0% 7 0.6 E}.{/H_;‘\o,oﬁs 46 #/SLL /1.5#1‘4 S q.gg\ 5.5 0.52_:51\.2\ 21)Y,047 7032 el n=5 Y o,
Ed o - 1 rd Y 3 . -
n=6 0‘34' s o oas ST 15 0% s ) 0.8 T 002 0.0 02 D& i o 0 b Survey Date: March-May, 2001

Jrawing Number: QG-167-1P-DP-Line 6000 W-50m
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A4 pre 1K

RES IP MF
19K—_: 4 91 4>4_ L[ H T T T T T T T T T T T T T T T T T T i T T T T T ! T T T T T T T T T .
: - "~ : .
o ~ A TN SN L Line 6250 W
R T N S |
: | e S : LN Z | : Dipole—Dipole
9652 2.5 2.2 L / J R o\ o 2.2 j2.5 L9652 pole-Uip ;MTOY
~ - ; : na
N ~2_ N \ . e
o =T NN /AN N | e rﬁﬁ rﬁ
: N e L 3. - TR :
: ! T e ot w4 ‘\“**-“— 4 | :
o ol 0. L1 L1 A E SN NN NN NN DU NN N MY NS SO N SN S S \ R S A Pl |f A N | 10 Lo 0 . S
/
* ¥ \\\ . o=50M
\D/’
plot point
INTERPRETATION
Resistivity H00 S Sy R LU R Wes O “ON_ MON MON . 400N SON Resistivity
ohm—rm Filter 5%} &7 1K 6% 0% 1oz 1892 1588 3670 UK 8961 4824 0K 5305 131 Be4 0 1068 2859 5039 Filter ohrm=mm Strong Polarization: I
A h=1 Moderate Polarization:

[y~

n=1 lﬁK s /638 __. 26K - 1382 \_/ 200 199 ~— 249 - 5 &9
n= 7405 0 19K mz// ‘\\357(— 17& st 820 \}E\j // ) (K /I ms\g 553 734/ 1782 / n=2
N R \ 2 D//// (/4 /\i<\k » @/’/ - L s Weak Polarization: —
373\< 339 = 1050 ?92:5 / /1/ n=4
5!(

4159 / 1252 142? 3094 \ 954 f /160 @\\\ W <

n=4 510 ( 1586 1045

n=5 74/1j [135 ﬁ\ -._aaa 975%5490 / w 7esk543\ waz /%277 n=5
18K \\)/ 7% /\ 13/9/1/ 77 1478 \\2924 f‘im \\\\\ n=6 MAP SPECIFICATIONS

n=

(€3]
N
&/
,h
%\
N \3
L d
*J
&N
=
/
E
3
:
)
)

Resistivity, Metal Factor: Logarithmic Contours

n=6 1350 4&3 -~ 2447 2501
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeubility: Linear Contours {2 mV/V)
Chargeabllity #0s_ IS 20S_ VOS__ O000 | ON_ 200N N WON_ | SON Chargeabil ty
vV Filter 4.3 a8 37 15 2.3 1.8 1.7 2.3 3.6 4 4.5 3.4 45 33 055 044 -0.014 0.8 1.7 1.7 Filter mV /v SURVEY SPECIFICATIONS

n=1 5.2 5.4 3.5/ 27y 046 0000 020 1.5k 2.7 22 n=1
2T H/ / 1.4 (TS TS I - 2‘/;,_3- n=2 Instrumeantation: Rx=IRIS ELREC—10, Tx=PHOENIX IPT—1
n=>3 7.4 \5‘5 L\w\ 0.08 0.65 -15 0.78 1.7 0.35 n=3 Input Waveform: 0.125 Hz, 50% duty cycle

ned 7.4 \ e 1.8 -1.7 [2 ©.3% 06 -D.0R n=4 Geophysical Operator: R.Chasse

=5 6.1 5.8 A 0w ar N\ 08 32 n=5

i f > ) g\

4 1.7 25— 2.4 45 28 n=6

n=6 4. . . . ; ) .4
Scale 1:5000
50 0 50 100 150 200 250 300

Metal Factor HOS BSOS RS o BN 200N PON KN SHON Metal Factor (metres)
P+1000/Res Filter 2 074 082 0n 4 2013 2 19 1 15 15 0B 1§ 15 042 -0.95 0.5 1 0.64 Filter IP+10C0/ Res

n=1 by 0 %94 - u.m\\\af 28¢- ¥u.5]-( 3. t‘-—-. 080 08 03 18 UE?_% 2.3 ou-uz\.m__ 0.82 ( y/ ! /19 n=1 MUSTANG MINERALS CORP.

s 2 o I

n=2 omi.mm/;gg k;@}nfxﬁlaggg; 2.3 ‘;§§Rﬁ u@/ i.7 <§;/;l? 8.2 \“§5;§~f7”‘\“? n=2 INDUCED POLARIZATION SURVEY

n=3 D33 TS =1 AN 0‘2{3\@3 @ 2.8 /w‘s oz L l\ 2%0‘.25 04 44 G U0 08 n=3 RIVER VALLEY PGM PROPERTY

n=4 1.5///_53 \\57/9.71\:\5.59\_“'—'“"'1.6 24 |.a§/n!77—-'- 0.3 Lm\ @sJ: 45 o5 08 035 0.8 n=4 Diagonal Grid, Line 6250 W

-3 Fa
n=5 8 }/2‘{/ LS AR ( 52 1//.;. 1.@\].&0\) y—%-é.ws 0x =02 03 2 h=5 Henry Twp., ON
n=6 :13/0\1.2‘ - ds8 0.2 2.9~< 1.00// NS A, T ok T ooas b n=6 _ Nsurbvey %Clctei}g{fﬂrl%hbf\éﬂyt 2060£5O —
rawing Number: QG-167-1P-DP-Line =-50m
fuaniec Leoscience Mo,




RES IP MF MF P RES D .
6433, 47 24 = ——t e 24 |74 76433 lagonal Grid
- ‘ SN o E .
: ‘\ /A PN | : Line 6500 W
% | | A o s
sorei 2.ad vzl , i R ,,,k\'\ 2 Lo s D\pole“Dtpo\e Am]y
: \\ / \ / /’/ \ | na
: | \\ /f”"h"""*- o R4 / b l : FIV(EI’ [‘m"l f._j
: \"'; ............. }.\-y‘/ / \ \ | :
0. 0 o R J bl g l SR N R T rj [ N S S I Y YR .”1.‘..;“-5 Lot et 1 D l,O -0 «
\ /
* * AN ,-/ c=50M
\b/‘
pot. part
INTERPRETATION
Resistivity 24005 ‘ 1400 5 01007 H:OOL . 2+pO N 3+p0 N . 4+po N . SN . Resfst\'vity
ohm—rm Filter 280 087 94 &7 02 147 35 510 SMB I sy 50 5% B 8 977 Filter ohm—rm Strong Polarization:
=1 1022 547 ~ 145 126 i\ .56 1178 HE NS 1101 133 175 518 m n=t Moderate Polarizaticn:
' Ny, S 2 NS \ 7 N
n=2 M W %7 s ol 4357 w’/ T T NN R 6 ) M V3% pez
n=3 23 3 \\137/ 441 4 6;///5250 ;ﬁg M 1254 128 \ 26 / St 320/ 253 n=3 Weak Polarization:
4 ) ~ 15 538 03 2553 2935 1/359 ; 1325 <7 h& 291 27 4
n= = n=
/J/—«?r) 2NN
n=5 e ;2722 = mm Z 253; zsog 599/ 145\\ //2}38 7, s W o T3 n=5
n=6 4213 357-1 2367 > 187 gm 4157 \k\ " n=f MAP SPECIFICATIONS
Resistivity, Metal Factor: Logarithmie Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mV/V)
Chargeability 2005 s | k0 HoON 240N FON__, 40N SON Chargeability
Filter 24 099 1.4 1.4 0.33 11 1.2 35 4.3 26  -0.8 082 06 08 -0.0F¥ 2  filter y
mv/v /Y SURVEY SPECIFICATIONS
n=1 2.7 - 11 0.2 057 0.7 0.5¢ 0.38 - 55 9.4 9.3 2.1 -0.83 0.19 -0.24 1 -2.1 n=1
o n=2 1.8 18 O 03 123 -0.005 ?.Qk\ﬁbj//i{ \2.1\ 4% 006 078 94 41 =2 Instrumentation: Rx=IRIS ELREC—10, Tx=PHOENIX |PT-1
{g n=3 2(\2\ 28 1% 03 75 3.7:3/5/ nw t7 0 -35 Qaz 23 48 n=3 Input Waveform: 0.125 Hz, 50% duty cycle
n=4 3.2 2.4 -0.25 1.4 2.8 3.2 Q.51 -2.5 1.1 __2_3/ 0.58 -1.5 -2.9 -4.1 n=4 Geophysiccl Operc+0r: R.Chasse
n=5 2.7 2.5\___11;’2_ 2.9 3.4 e =14 -2.5 0.53 /2.4\ -3.4 -6.9 n=5
a=6 2.7 ~47~ %3 S36 b8 -3 43 0.7 - 31 0.97 n=6 _ ? 3 T R
" e FF i . e
:
& Scale 1:5000
50 0 50 100 150 200 250 300
Metal Factor n0s_ | oS ¢ 1+0 N HON SO N HON SN Metal Factor
a iP*1 DOO/Res Filter 2.2 -0.58 1.7 2% -2.4 £.35 -1.7 0.84 1.2 0.97 -5.8 -5.7 -ia -4.8 2.1 -6.3  Filter P+1000/Res (mafres)
R n=1 31 jz ;}5:/ 13086 - 036 - 05 04 - 1.\9\\,‘:\\ 58 15 ‘1'1‘(&/&"” 5.6 n=1 MUSTANG MINERALS CORP.
~ n=2 2.5 2.&\/4.1ﬁ"{—);'q‘\' -0.088 /lo‘as /(?w :._‘E; (E SEPLN €1 e T s a1 0=z INDUCED POLARIZATION SURVEY
n=3 2,9\__1.9\ - /ulsz NI B NP R L &9\8\;— 7 ’1).3\ 45 017 22 -8 n=3 RIVER VALLEY PGM PROPERTY
8 n=4 o1 20K, 08 14 i T 0% 88 3. 17 0% A5 0 s n=4 Diagonal Grid, Line 6500 W
a —//j}'\ .0 ” N /7 Henry T ON
E n=5 EEA 0.65‘7 1.1 15—\1 017 A8 14 0R =04 0m -35 =5 enry 'wp., -
5 " R L o eE =8 Drawing Neo e e e 00 W50
o rawing Number: QG- ine m
Q Guaniee Ceosoience Ino.
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M P RES .
RES P MF 71 1T 36K Henry Grid
36K7 w 11 7 1“ T T 1 T T T T T T T T T T T T T T L T T T T T T T T T T 1 T T T T T T T T T F T T T T T T T T T T T T T T T T T T T T T T T ‘ li T T T T T T T T T T T T T T T T T T T T T T i T T T T T T T T T T T T T T T | T T T I T T T T T T T | T T T T T T T T T T T T T I T T [ :
: | ' I : Line 250 W
g j o //___.*\ X I_ r
: R U : Dipcle—Dipole Arra
el A SN s lsa i pole~Dip y
18K__E 5.4.l 3.54. 0 oo -\\\ Y . l— .
: ™ - ‘,/ 1 ': F\t r
. l ..... . L . . - ///’___/‘h_ L = t e
-: ‘I B o ’x( ap— "“'-. ~— ’,;;ﬂ_ﬂ_l-—-*—-._:?._/’____ s / ................... .. [ :
| . iy e S S o I 1 [ |
O_ O_| o P T s v erel AR LR LT \‘{‘1‘ . T S N T S N TN M P R NN RN SN TS ST T SRy AN SN N S SR A S T NN S SO B S L LO ‘o 0 . N \\ -
* * AN .7 a=5M
plot poit
INTERPRETATION
Registivit 14400 13400 5 12400 S 140 S 10400 § $00 S 800 5 740 S 6400 S 5400 S 4003 30 S 2400 S 1400 5 0 1400 N 2400 N 3400 N 4400 N SO0N  BHON  THON BOON G0N 0N THOON  TW0N IB0ON  TMOON  TR0ON 160N 170N BOON 100N 20N Resistivity
stivi ‘ ' : = , : : ; i : : ; ‘ : , ; ; ; ; k ; - , i ; r - . , ; : ; ; : - - - - - ; : : _ e ——
eomTY Filter w98 866 136 1025 M MW 4% ¥ 127 70 Wie 1923 4158 4753 B3 855 (082 1636 4516 7S K80 4475 5M6 7m0z 1K Ok 823 eAsn BA @ 0K 2K 17 16K ™ 2K % 2K 1K 17K 15 19€ 14K WK 390 153 2103 376 2S5 2836 171 3015 337 518 B2es 7505 2606 7AIS 2GR0 1 6B6 2205 674 W w7 N0 M5 39 3BSS 32 Fitter Rt Strong Polarization:
ohm—-m )
. ~ g5 269 W3 1A 41 oA 17K e, 828 207 90 __ 55 3044 225& 9+5z VIR = Moderate Polarization:
- : LS,y MM M - 4865 , ;500 o 1636 —.-200 710 5. 16N . 385 _ M3 5689 527 S8 | 1K MK 9B, K, A3 5306 _ TEN e BAT0 el 12K w7585 - 16K K w( 49 9B, WK~ 20 14K 545 m 1336 413 1 Iy \_\_/ \
n=1 BB LD D e N AN N \\ 47 SN \ =1 L7 AN — VN / \ ) // RN 7 /\ /" N T T N Y //// 8 ;—J//// / N / W - - M S mk J\ -
n=2 125 277 191 / 503 754 1543 ’—35 — 963 345 BGI : 1912 589 2369 \/ 2115 ’ 1979 1873 BA34 6703 BA0n a7 87331 T A4S 154 14K 43/ - R 13K ‘ﬂBD "L'LK 19K 32K ,,__. 29K 523‘2 SAQB 23K\ 12)& BEEf a8 3278 \\\\ wa J (3\5 ?Z / JE15) Q 1 Wec K Polcrizqﬁon-
n=3 /Gm 2555 4074 i 95 - 1193 = 1620 49 \\543 \ \\* // 83,87 A \\ 8405 9086 __ 9096 /49;5 T T > rsx) 10«\ ) 19007 I oK e [ K ?553 4 usa — 1549 - 2553 8163 \maz g 76 / M — 337 - e 1 /// // 3 // < - \ sst m n=3 ———
_ 459 sus/ 151{5/ //////—\\ \ -~ 5718 > // \\ 3 Q 980 \\\1?9/9 'L-Es 1051(—})23\ 3005 \@ 1% ) /saaa/ 1163 }500 TSK/ wm//-'.aazL 2501 \En\ 9608 'JHK SSK 5975 7&74 28K~26K/ 2515 — e T @ M ) \/813/15;3_: ng / oAl ’5_3_75‘ gze—-. \J \\ \ \\\K 155 — 21 n=4
" D S ] s // WY SR A 7 e o el s 7 // M b N o n= @ / # 294-3 NS\ A 2 -5
n=5 539 1951 387 — z —-w ;095 \ m — 18 1229 2 4186 \ wo ) mw s a4 ) 57171 i1930 2:39\\\ 15K //2 / wx m ZBK 2 ///2680 /,559 4095/ 5040\ 435 — 4512 \1\(&\{\_/15? p :aﬁ — 5388 / ) ///55 // mr // SN *y L ) % L n o ECIFICATIO
n=6 785/ w{az/ 4{) 4 @ 325—35:; / 1 3349//( \\R \\\\ /—V ‘> \\\ \ \1025 1371 1571\3\5\703 - 9803/ \7583 \5045// 15 @';:: B!SELW 4080 \ EPZUR " A \ K ) — i nx 15»( k o /_ﬁ( 2 [/ W s ame Tssop sa 26080 5548 S ried > 3676 88 MW 7054 w2 2425 15K : 5357 T390 ! 5g7d T sa0s < 1315 288 NV 2181 n=6 MAP SP NS
Resistivity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mV/V)
Ch bilit 14400 S 13400 5 140 'S 14005 10400 $00'5 8400 5 7H0 S B+00 S 5400 5 400 S 30 S 2400 'S 0 S 0400 1400 N 2ON_ BON  HOON SOON BN TON_ BON_ SON_ 000N TN 12100N 100N 140N IS0ON  IBIOON  TON  IB0ON IBON HON Chargeability
argeaptity ! + ¢ + ' ' : : * : y ' ' : ' ’ ’ ‘ ’ ) ' N ' ' AR E ’ } { 5 1 ' ' ‘ : y ‘ ' : ! ' ' ' 18 2.1 25 73 12 2 2.2 13 5.5 75 7.9 6.8 63 6.1 5.4 7.1 37 2.3 26 35 32 47 5.3 8 238 Fiiter
: 035 071 083 086 064 14 2 23 14 0.2 008 0.9 15 2.3 23 0% 11 08 3 8 sS4 &5 45 L3 i3 48 43 3§ 3.3 5 5.7 56 6.4 727 148 g 8.8 &1 8.1 7 § 8.1 5.9 46 38 2.3 . . . , . . . . . ‘ ) . ) X ‘ . . A , . . iite VY
v AV Filter — -~ - 1 I SURVEY SPECIFICATIONS
. , 3., . . 4 . 4 0mz 13 008 . . . » . . . ‘ . , , . 5.4 8.7 o, B 3 n=d
= - . . B 25 44 2. e 005 13 1 £8. 14 2.5 « 056 017 D& . 54 7.4 48 45 56 -39 . ‘ ‘ . ) . . ‘ . 51. 17 63 5 5.3 i1 1.7 11 15 08 .
"~ o . " " 2 o / {—/ a/ / = “> s \\ \ / (‘ / 7 \_ 0.63 1 0.83 ~0.36 0.33 ( 5.3 \5 g\ \\(g4r N=2 Instrurmentation: Rx=IRIS ELREC—1 0, Tx=PHOENIX {PT—1
n=2 0.0 023 0.088 1.5 1.2 15 37 23718 /,2*1.8 0% J 33 28] o8 17 -2 0.55/4‘9 5.5 ~~._b.4 \5,4 4.5 4t , , , < 5.3 . . . . . . . . 5.8 7.6 7.8 ; 44 57 a2y a2 2. A 11 . . . . . . A . : . . . . , I s . 3
n=3 11 05z 0.8 0. 1.9/ I 1,3/ 1.8 77 2.7 ( 0.18 3 0.5 16 048 07 0% ,// 5.4 ] 44 y\ L7 +7 .9 . i6 3 6 5 3¢ . . . : : . . . B ﬁ\l 5 47 /2.2 0 2.2 . . . . 0.95 1.1 LB : ; . . . . : : . \ SR } 1 n=3 Input Waveform: 0.125 Hz, 50% duty cycle
. g e om 2.3/0,46 - !'5( . . vs Sow 54 s -8 //55‘:— 1.8 7 3.7 5.1 59 8.8 5 38 1 5.4 19 29 / . . . . . . . . 7.4 » . s/ 0 . . : . , 14 - 21 39 . ‘ . . . . . ) . ) 439 8% n=4 Geophysical Operator: R.Chasse
N - 7.5 5.9 25 5 5 4 . . 5 . . 3 24 n=5
n=5 22 0.5 15 720-"a% 15 0% 2 1.8 3.5 /0% -5 44 088 17 5.8 o 5.9 /m 5.9 6.5 5.2 . §i . : . . ’} . . . ) : : . . . : : ) . . . . . : } . . . /.
. \ ! 7~ - - .
n=6 \2\5~ 18 4 0.3 14 34 2 1.5 / 2.9 2/ 47 4z T3 2 5// 5 2{%- 5.9 3.9 4 2.8 3.7 ) 5.8 / 47 43 3.8 s e . 3.2 | . ) . 2.3 5.2 ﬁ 6.9 A 42 5.3 B4 / 10 n Y7 55 38 2.3 64 67 5 n=6 . -
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. = = ——]
Metal Factor 14400 § 13400 § 12400 S 11+ § 10400 S 00 5 BHO0 5 7H0 S 6400 5 5400 5 44003 HOS #OS_ €0s 00 _ HON 20N FON 4100 N BOON BOON, HON_ BOON SOON_ 0N THON | IZMON 130N 400N ISON _ IBW0ON MN8N THOON 200N Metal Factor (metres)
nete 'oe Filter ow 9% 15 06 05 19 5 om  om  0m  -45 45 0% 0% 070 3.2 2 28 24 2 15 22 1.7 '1 067 045 047 058 12 0% 0% DM 088 0 047 0% 0.4 04 04 074 D64 04 059 Q0 0.65  1.00 1 1.5 1.4 15 1.3 1 0 17 1. 1.4 2.3 6.1 3.9 4.1 83 1.2 3 5.1 2.5 +9 14 1.8 13 5.9 B.4 Filter IP+1000,/Res
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INTERPRETATION
Resistivity 8+00 S 75005 £400 5 5100 S 4005 305 2H0S 1400’ 0400 1400 N 2400 N FHOON 40 N 5400 N BH0 N 7400 N BHI0 N HOO N 10+00 N 11400 N 12400 N 130N 14400 N 15400 N 1B00N  1THOON 18400 N 19400 N 2H N 2140 N 20400 N 23+00 N 24400 N Resistivity
ohrr—rm Filter 31 792 /69 B0 e 285 AT1 UM AoE 10 NK B2 HK e 19 A 13K 13 8102 9758 12K 20K 14K 16K 17 20K 14K 10 §963 5552 1K 17 g7 ®3 z;es M98 M9 1786 910 1088 3047 3847 725 5161 5439 3695 6499 9020 8649 7575 550 4511 58 2095 BMS 12 63 e MM K 12 17K 18K 8282 13 K 986 Filter ohrm—m Strong Polarization: ]
n=1 +05 Hy - 155.— 234 mg o~ 2 __ 156 4010 63?5 SO - BT MK 99, e 106 14 71K 28K % K 8380 0 38 < 314 13 . 170 - 657 L 60 16 ST14 3162 MER w1 e 10K nx - 1?&7 - w rz 559 3327 _ 3237 — 2268 N o mg 16K 4333 — 8024, 185D 1457 M p=1 Moderate Polarization:
o Y 5\’/“ F SESRY ST NN, D I ,//--\\: “(//B \ - ™Yy r——“\ﬁ /) A, NSV
n=2 40 275 357— R0 mee  ae T 26 &?a 5275 o387 A\ TEK 18K — 1K uk( Cam e K 126 28K 7% / 6017 —" 74262 7 6160 T 62 T 1 7073 — aw as 1752 N\, 358 39 BB -— 1169 L M3 333 1K )} s ST 490 — E0sh 4570 - N ogas | ( 1ems 8K n=2
e\ . fy Hoa Ve 2 N N 7 AN N\ = N NN/ \_~ \ /// \\\ \ // \/ W= Weak Polarization: —
n=3 180 ——. 156 T 3 1567 sy /) 50 5973 15+< =~ gsnz 7103 849~ 5137 7803~~~ 11K 2K 45K 79K 7488~ 0 (sees gapd ~ 3 mc\ 5088 gnn = 3751 4239 ’—\1@ 233 oo = 388 — iAo . 1276 N\ M98 23—~ 6037 S5 viee | mm mK me / /\ 2341 15 575 15K 26k} ) sy e TaK n=13
( /I &ﬂ //—1 N ™~ //// o S \ T N / N f f // /L_/\ \ el
n= 5 o4 7 1345 = rms :mz 8305 71565 < o7ee 230 4K— ux EK/ g707 441 18K N\ 4871 — BSH4 \ 6K Bk 4%/, 9 6 9 1968 7 ak 23K 9956 =~ g4p / — 1050 == G4 S 3729 3401 - 3N M0 2w\ JK 6150 — 434 — 5424 5051 _ 5794 sm . 4755 /m 15K 13K 38K n=4
/ “// AN NS { \ \\ W\ AN /7/( i/ / 74 \\\ / ) CT / AN . W\ A - / /// / o /7
n= i Qx)_f‘") 54 N 133 — ﬁ = 848 /5233j k 1438 /sm 48K ” \\ ”5039 - 7355 13 14K 1%7\ > agf\ 19 }K,t: } w193 654 I }K 15x mua / 3926 . 5320 929 @\ } /2883 by 9447 \ 3012 1ami /992 \\2545 L~ 35?7\\ 12K ) 82 /am 5559 77 4083 2526 -~ /J-ﬁ / og N‘\ ma “-» 1?K /%689 3} IHK\ AR L n=5
n= 33 o %07 \ 9003\ T =51 s - e — b L K- (S wﬁe 1% 12K 1K 5B &0 16K 7 -TaBsiT 5882 —~ 3900 4976 6K ~— 27K 22K 1751 3220 7% - 4056 AN o7 1619 '/4579\‘* 4&51 ~ 1201 Asav\ 493 48T T BUS1 694 BESD { 2683 7146 (5517 > da noz /- 29"\ } GK. /?55 /. ml 19K 13 ///SGK =6 MAP SPECIFICATIONS
Resistivity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mV/V)
Chargeability L Bo0s HOS 6+00 5 SHE S 4400 S 30 S 205 1S 0400 VOON_ 20N 3400 N HO0N . G0N TN BOON_ HHOON 1HR0N 11400 N 140N 13400 N HooN 1500N BN 17400 N Chargeability
Y. Filter 0.083  9.50 19 12 18 2.3 2.6 3 7.8 6.8 g 47 L% 5.2 6.5 6.2 6.4 6.2 5.6 5.5 5.2 5.8 8.5 72 7.3 7.5 8 41 4.4 4 34 2.4 22 2 12 1.9 21 37 4.7 5.6 5.2 45 8.3 57 5.7 6.7 6.6 6.4 49 Filter VY
C 1 [ | SURVEY SPECIFICATIONS
n=1 2 1.2 4 0.7 (38 48 5.5 6.8 7.8 7.6 4.1 7.1 38, 45 6663 B1 o~ 095 0S8 0.9 050 1.5 . 10« 2.4 5.3 6.9 5.9 51 34 4 n=1
— ) \ 1 on: Rx= _
n=2 15 07 B3 1.3 4 47 49 5.7 aﬁ\m/ 8.6 /7.5 3.9_5 4.4 48 4. b//za ~— 1.9 2. 7\ 0.99 0.3 093 y 2.9 3.5 /3{ j! 7.3 £.7 74 4.8 +.8 n=2 Instrumentation: Rx={RIS ELREC—1Q, Tx=PHOENIX IPT~1
n=3 030 <078 D0 1 ) 5 45 57 5.5 8.9 9.8 78 58 46 4.6 3.9/‘]\ 4.7 3.3 2.8 D13 2.2 w 0.9 /1.3 13 . jLi/ 45 48 i ] 5.1 5.6 5 ) n=3 Input Waveforrm: 0.125 Hz, 50% duty cycle
n=4 0% 008 92 6.5 5.3 41 /5.5 7 @ / Kﬁ t ) 1.9 k) 22—173 31 2.5 1.8 T4 LU.Q POl 33\ 5577 B 7w 5.7 9.4 48 & 5.7 4 n=4 Geophysical Operator: R.Chasse
n=>5 -1.8 0.0 0.0 5.8 72 59 7 8.8 6.4 5.9 / 6.7 6.8\5.4) 8.1 41— 28 1.5 1.5 \Z:—‘ 23\ 1.2 3.2 2.2 4.6 3.2 / 7.8 7.5 7 5.5 \5.4 5.9 7.3 n=>5
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50 Q 50 100 150 200 250 300
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P+1000/Res Fitker -0.28 1.3 1.6 0.8 15 07 078 1.9 2.9 1.4 26 038 D002 075 D45 03 05 0B 071 067 060 045 075 07 0 05 0.8 096 0088 082 04 03 085 0.9 1.5 1.8 t 1.6 2.4 2.1 15 1.7 1.2 1.4 1.3 25 ti o 0.9 1.1 1.3 1.5 1.5 1.4 1.3 2 1.3 1.8 1.5 054 13 2 1.5 1.1 1.4 1.9 5.3 3 Filter P+1000/Res
n=1 3.9 /3 @4\\4_9‘__4\.5_/23 b o 65 0.3 9.47 0.9 0.5 632 .~ 073 o, 047 0® 0.3 oI 0¥ oA 08 ~18 o 12 - 07 b4z 0. 0.41 ( 3 74 1 L\ 3 16~ 32— 35- 22 1.2 1.2 \ 0.34 / 33/ 05 _ 041 — 0688 0.93 ~28 14 \ 0.3 \\{-‘__ il 0.83 n=1 MUSTANG MINERALS CORP.
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e R == 7 ! i g [ - 5 N ;s —_ T VoA “ SN T T T I NN N\ ~ - /// 4 [+~ \\‘//f\f NS
n=3 1.8 49 0. 0.64 055 023741. ) . . 4 0.3 0.8 0.6 SN, 030 . 08 D76 T 088 VoS 0 63 0: 03 /o 1.5\ da1 _ o7/ 005 035, 07 05 L 088 T 08 02 ;\j\ 4.6 0.9‘2 1.4 1.8 27\ 0.8 ‘_2{;9 ‘41'(\?: 0.8 y 9 07 o 078 08 =078 - ag T as =i n=3 RIVER VALLEY PGM PROPERTY
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INTERPRETATION
Resistivity 1500 13400 12400 S 11400 5 10400 S 00 3 8400 S 7H0'S 5400 S 5005 4400 S H0S 240§ 1400'S 000 100N 2400 N F0 N 4400 N 5400 N £400 N 7400 N BHO N 400 N 10H00 N 11400 N 12400 N 13:00 N 1400 N 15H00 N 16400 N 17100 N 18400 N 19400 N 20400 N 21400 N 29400 N 230N 24400 N Resistivity
ohm—m Filter 27 086 143 386 4975 309 33 181 2575 3 1m0 808 7Bt &R 988 M&7 2980 17 557 5614 6493 4883 s MK 1% 7Rz 876 1K 1K K BME 2728 2546 1954 M6 555 8232 MK eS8 212 S0 1K 1 w2 6314 s 1K 126 W0 4g83 STM TS5 1 1K 747 2807 8515 1K 1K 14k TEC 7890 3959 9653 Ape@ 9159 7980 SIS a4 96 1K 16K L ST ST W 2K Filter ohrm=m Strong Polarization: I
n=l 1 w7 - 3., 63 S 4951 44& 153 - 1% - oK o34 788, 1560 . M3 23K, 5217 - - ssea \ 5955 375 -AM6 TR . M5, M3 10l . NS U7, 12 =S 315, Q0SS , 2522 MW 19§ . 2916 - B8ST - 9304 - X3 . 62— ME o S, 81— 197 625 18 e 5500 A6 . B3 346 D456y 1. K31 - G811 GAY 766 oMS =~ 12K- 18 16K 977 n=1 Moderate Polarization:
=T 1o NN PPN \\\W CINS=ZN ( CONT 4 e i ) N \\ /W/f SNV PV Y/ e\ N YT o N
n=2 1w — i = s 1155 1250 8307 / 553 smss 5552 / '\\ 157 zsz 553 3457 AL S S QAL XA :.z.ga zzao TR \wEE ==t T T O /uo ai Res 7wk [ oabes ms _oapr ab i ) Tmor aime T e N dees 5033 N 4:155 s5. L ok K/ am s 19K\ mog L g2 se e \oeey s oaw (e ok oak o Vi n=2
P\ &\ il /L \ ~ e i il l 0 \\ \W/ SN S N = W / e /o N | \ Weak Polarization: —
n=3 # o 1209 2130 = 1&42 = m 2215 \3321 5101 — 56490 3105 / ok 9715~ asi7 /K MK— 833 | 1565 | e997 2945 — a4 s 54~ iz 267 ’\ 26555 'ﬁ\ tas oz 11 | s el 2ok 348 s oz, \ e \ 5178 6957 5551 = 2943 5411 B8 N a4 yahig N ek s e /e nsx\ non — s — s Tk Yem o ae \ow ik k. Sk "k s n=3
\\// P ( / S Iy . e A // ///// 1t SN JEEEN 74 A J\ =S, N = ——
n=4 EK-) TN 3 &95’4\ U 1075 (& 1m 1587 1325 =78 S 7 ngk | e wm oy K / P T ZUK N I, A 07 B 11t 9o — 187 N s W - st e Yk m(\smﬁ 2983 / 9&1& B 5207 10K —= 6650 g 71w 19K 1h0p == 1199 1T uE B o 1S w1k kT =4
RNy 7N m \\\ N, = p— VI S \\\ 1 ,_gw /M \ N o N7 L N W\ r// /7 i NRRT VNS ~ = /
n=5 e 6&}\0\\1788 f 2059 9735 //// 545 c mec - 139C 25/42\\\?\ b 492*‘\1651 Wi o BT e (R KT 553 0 55421 14K~ 1% / 55 zooe\ 7528\ 2609 /13 871 l@ r‘:/ _JF 5923\ zsk\ 53 L 3 zoO 18 7 s 7 g sm/w\ 1% /fz{zsﬁl /7 \\\ /\ zzua \ ‘ o zz:K / ) D K} lm 135\\ 455&\ N & sass) x i a1 -
n=6 I ) \\\425 (7 2317 2031 =& mk 1640 457*-\ we” el lg o um o Twe N ax £ G Gw Dsm b — e del Tms S - sb 3751 q\ W / 275/ 7060 T 168 AN 11K N 30K AZK\\ 1564 120 ) BT % 18K / T2 s’ et 0 - oss oAl 9% \& 356 mz 5224 \ 473 /} T e 1K / 424 '3 1378 ms\ 78 \ 11K ) 797 T RG0S ¢ 11K w1 kam n=6 MAP SPECIFICATIONS
Resistivity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours {2 mV/V)
Chargeability 14400 S 105 12008 11400 10400 'S 9400 BAO0 5 THOS 640 S 5400 5 400 S 3005 2400 S HOS 00 1400 N 20N 3400 N 4400 N 5400 N 6400 N TKON BN 9+00 N 10+00 N 11400 N 12400 N 13400 N 4400 N 1540 N 16+00 N 17+00 N 1800 N 19400 N 20400 N 21400 N 22400 N 23400 N 24400 N Chargeability
VAV Filter 2.9 17 18 2 27 27 1% 1.7 18 11 o0& 12 0% b8 1 26 23 5 82 15 84 1t a1 79 6 6 58 51 44 38 25 L 1.8 16 3B 3E 14 08 13 22 28 29 3 3 35 47 s 512 5.3 § 8¢ £9 T4 . 85 74 89 7.8 7.7 Filter . TIONS
——— 1 T SURVEY SPECIFICA
n=1 3 I B KT ¥ 9 38 54 15 3 27- 18 1.2 ams  eM 04 a4 , 6. 14|51 63 w_87 . 48, 15\ 24 24 48 5 727 | 53 56 5% 5.5 | 67 ‘ 4. BEsy 55w 83 =87
N { \ ) S ) \ on: Ry -
n=2 6 | om g o\ e 4 1/ e 57:\ 08 05 05 0% 21 14/ 3448 |84 /4‘8/ i 1.00 2 54 Js.s s g—r:?_ 8.1 s &1 %4 ﬂ\ PRAR T Instrumentation: Rx=IRIS ELREC—10, Tx=PHOENIX IPT—1
8 = 2.5 3.5 v 1.9ﬁ 1.6 1.5 37 1.7 1.1 0.023 2 082 08 045 18 e 3.3 2.7 5 733 //99 \ 12 |23 2.3 52 3.6 }9 5.4 7 6.9 \s/ 7.1 9.3 K 10 ga\@ " Input Waveform: 0.125 Hz, 50% duly cycle
N n=4 5.4 % 31 15 Qz)z AT [ 3B 34 N\ 15 1 9\ cosr 27y 447 04 L§ aH 24 27 re—8 {(d1 0.66 1,7\ 28 18 A / 3.5 87 48 57. 68 &7 13 87 12 W= f Geophysical Operator: R.Chasse
i L — T K.
n=>5 5.2 + 1.7 1.2 .93 3.7 i1 1.7 2.2 0.4 1.3 -1.00 -0.95 c.29 1.7 1.8 1.8 1.2 2.5 9.8 — 11 21 4.7 4.7 5.7 3.7 5.1 5.2 5.4 8.9 g3 74 . 8.7 9.7 1l
N P, = T~ ./ N D — AN 3 |
ne6 §5 18 1677 31~ oe8  anm 24 3§ 14 086 22 43S 0 18 16 14 28 Sore=T ad 1.9 157 29 48 +7 N 38 7 54 5 5.2 78 6.7 o1 B Y s 1 10— 5
1 L
B
& Scale 1:5000
50 0 50 100 150 200 250 300
Metal Factor 1005 1B5 12408 114005 10:005  9i6S &0S MOS_ B90S 508 #0S 3OS 2M0S_ 140 0400 BOON_ DN BON_ 400N SN BIOON POON_ BHOON OON IOON 100N 120N 100N 400N 100N 160N I7RON  18:0ON 19:00 N 20400 N ZON 20N 20N 20N Metal Factor (metres)
IP+1000,/Res Filter 1.1 1.7 13 05 078 16 1 140 0@ a8 o4 16 11 08 DS 14 8% 1 12 12 23 27 086 072 12 08  OM 08 0 08 1.2 02 DI 2.8 2 0.6 26 043 079 068 047 05 08 078 o0 058 048 071 12 27 085 478 i 2 53 17 1 0.8 067 0 15 15 LE 18 17 1% 78 13 18 13 060 1 075 047 040 025 Filter P1000,/Res
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n=1 15 L, 0 o 15 16 gOm~ 12 17 08 ,lﬁ-';-.-.Eﬁ 2.8 (2. 30 12 L5y 06 . 0.9 _ 086 | \87 0.7 ~ ! 0.0 0.3 BMB - 0% 085 o 18— J- 11 2. =221 15-— % 087 65 1b_— 1 058 0.7 _ 2w 006 054 - 05 - 074 00 s 1.5_ 13y 05 020 08 , T8 -39 . 08 08 - 03 041 - 0.80- 0.8 21— 23 17 13 17 o 075, 14 ~_ 24 14 OB 05 _ 051 . 03 035 n=1 .
":: ’//// o // , i \'\”, K’ - \\\ )/"f \—/J{ / / / ) .\ N /// \ _/// \\ = ~_ - g by -‘* // / / s 0 Vi \\\? i\ k‘\ A ~ - \._..-*:': - - 1 - N — N //// L//"_/ \\\\\ . T J’, \&H \\\-///'— r, N ) Rk R \ - < ! MUSTANG MINERALS CORP
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: P /i e - T S . \.\\“/ N ”7( //") \, b YA TN N PN ! 4 v ) v R i Y e \ N~ : AW S ! . / 0o H Grid L 750 W
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Filter 0.26 052 073 0.8 1.1 1.4 2.7 3 2.9 34 3.5 4 5.2 42 41 4.7 4.1 3.6 3.6 3.7 3 1.9 1.5 1.2 1.2 1.1 1.8 2.7 3.3 47 5.4 5.7 5.1 7.5 8.4 7.1 6 5.9 5.9 5.3 6.4 58 5.5 5.3 6.4 7.4 8 85 10 12 13 16 35 8.8 1 1 8.7 8.1 8.6 10 Filter
—1 M
n=1 0.50 0.38 0.3 0.48 0.33 1 2.3 1.9 2.3 0.87 2.5 3 48— 4 3.4 3.3 4.7 3.9 3 3.8 4.8 1.3 1.4 1.1 -0.7¢ . . n=1
/ / & / L/ T \ Py
n=2 0.5  0.009 0085 o019 062 20 i 26 2.5 73 417 2.7 4.3 4.2\3.3 4.1 3.7 37 /4.2 - 7 o 1.2 0: -1 . . . . ne?
n=3 44 04 043 08 1.6 1.9/ 24 2.7 39— \QJ 5.5 4.5\ +3 4 44 14 (;s\ 0 18 08 056 D8 y 27 38 3 n=3
n=4 -0.83 -0.35 0.37 1.7 1.B 7.3 2.3 3.9 5.5 1.3 — 3.8 —" 43 @) 4 4.8 4.8 /1,5 1.8 3.4 1 1.9 0.74 0.7 1/5 3 34 11 2.8 n=4
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Strong Polarization:
Modarate Polarization:

Weak Polarization:

MAP SPECIFICATIONS

Resistivity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours {2 mv/V)

SURVEY SPECIFICATIONS

Instrumentation: Rx=IRIS ELREC—10, Tx=PHOENIX IPT—1

Input Waveform: 0.125 Hz, 50% duty cycle
Geophysical Operator: R.Chasse

2

Scale 1:5000
50 100 150 200 250 300

(metres)

MUSTANG MINERALS CORP.

INDUCED POLARIZATION SURVEY
RIVER VALLEY PGM PROPERTY
Henry Grid, Line 1000 W
Henry & Crerar Twps., ON

Survey Date: March-May, 2001
Drawing Number: QG-167-IF-DP-Line 1000 W-50m
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Resistivity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mv/V)
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n=3 4.2 4 4.1 8.5 5.6 /2.2 o 2.8\ 4.1 2.8 2.3 1 0.85 080 0.8 1.2 1 0.74 08 0.8 0.5 7 3.7 5.8 ; 5.8 49 . A A : : T —u 1 n=3 Input Waveform: 0.125 Hz, 50% duty cycle
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=t ova SoE, ol T oas, \19  189-—18 0% 23 on” <ir 17 NP 2.4 Q 40\ 2e na o oms s/ 28 5.4 uiw_/ﬁ\) 013 ow g L \Is N . 0.9 0% 08 - b6z S oS 07 0% as 0w 6 . . . . . ns, 0% 114 Nos n=4 Henry Grid, Line 1250 W
! L N e \ W ™~ N 4 WIN N NN P TaNN N 7 Vo T s ) A GsN e Henry & Crerar Twps., ON
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INTERPRETATION
Resistivity W00S 1305 008 T0S 10005 %005 800S_  0S 640S  5H0S 440§ HMOS MBS 1H0S MO0 HON 240N HOON L4OON  5HON  BHON MOON  BON 0N 100N 1N 120N IBON 400N IS00N  TB00N TGN I8N 190N 200N 210N Resistivity
ohrm=rm Filter 15K 14K 11K 1K 824 W15 5238 6238 03 10K 13K 12 B g8t 15 2853 2069 13 1235 N9 ;&2 177 1857 mE0 A4 SR 677 580 582 913 a4 81 857 W5 117 M5 5561 BMB 1K 13 11K 16K 16K 20K 23 2K B0 172 W68 1K 7915 1818 2653 Jeee 4916 Ik 6M7 1266 ran1 a5 %8 1K (oS5 TR 13K 16K 1K My 473 6 Filter ohra~m Strong Polarization:
n=1 WEI W BK. 18K W83 . 233 - A5 __ 232 2957 __ 478 7188 73R8 - 9070 MK 16K 15% zssa 503 : — 1297 950- 09— 48 30 185 197 — 186 .___ 183 __ . IEZ uz szge 13 m m 21K 25K 3K +aso 2006 \zax 10K 713 a7 3&57 — 593 7 425 463 uu — 15 20K 72K 2K lm — ms 1224 n=1 Moderate Polarization:
] N PR AR A T/ —= N //' \ Ol o~ /%‘\\ S NG “\ /a8 \ / / N9
n=z 1BK T 20K 4% 3077 fODY A7 790G 1943 0952 T8I #995 8249 4% 1584 'ZQK -._,« 1079 43‘# 1121 745 “‘— 9?4 3464 2219 24& 1255 N 263 - NITT 1B \\Eﬁ,/ 305 T 1403 1‘153 5758 \ ‘IW\ “‘\.. '-BK ~ ‘IK 14K ARSY 1735 E“""- 434\ El 3085 ‘.03'? _- 1547 ?.QK 57@ 125@ \-L__ 157 1813 1590 213q 14K Zr_\“\ 19K 1848 5179 6268 581 n=7 . .
s VL A A RV AR AN WAL \ / w /,7 \ o7 N — \\ J /.///7 I ~ P / Weak Polarization:
n=3 EANGEEP/A- LR R R T S RN AN B U 14K 33 3K aes - 1552 = T ,/255\ 559 ' 3504 4512 1501 o) Eo) 403 70 73 53 539 &su 1575\ 136 129 N 3957 \97_gy 5419 19K 15K 191( 30K / / 7 T 4510 Ny mo / 4500 = ass 1835 - 2075 mo m 25K ! / 11&2 saly 3352 n=3
AP /_k\ \K 77 TN \\ / //Q N — e == //5/ ////// / //f 4 AN // 74
n=4 wa = ot / amg [ ams, aa sm 41y m £ / 2759 T 2510 49?2 669 157 ~ 1999 3922 *szs‘\wa 1542~ BB 8 488~ 525 502 551 / 1051 - 13&5 52 178 1155 42 ﬁuu 22x e ma 509 7 1526 m zzw 2549 33 N 26K 28K 31 / 5067 9034 4753 n=4
o \ o S /D) \ RSN VN /,//f/ /// / . ///y \\ 7% //{r e / 2N\ / /// / /
n=5 2252 517 11K aym 13 \2991 1539 \8182 5226 ;sx\ Won 4197 /913 5 578 3561 \ 2040 /7051 947_..344 317 \Ui? N &7 559 /‘”\725 1517 2359 Jms mzB wsm\\ 1385 =3 ?552 28 // __f / / 143 3545 mx / 2550 zms 15!( \\\ 2487 T 3280 429{\ \\\ 0K Y 174 5/ 8342~ 508 n=5
n=6 3235 13k weoe 4 e 3342 ) k0T asas 137 1554 : mz 17:1 - 750 177 N 559 BB 2586 - 1s N 613 / 1537 65 2350 ey 13&? 2424 6365 aoss 5K / 0 mm / 89 / w788 i 1744 //—w\ 599\\ 3056 ! 85T ZSK:\‘ B0 RB 43 480~ dk / 1750 n=6 MAP SPECIFICATIONS
: Resistivity, Metal Factor: Logarithmic Conteurs
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mV/V)
Chargeabliity . o ) % . . 10008 840 5005 4005 B0S 205 THOS 000 WON_ 0N BON HOON SOON 600N THON BHON  SON_ 1B00N  1IMON TN ISHON  IMOON TSN I60ON  TTOON 1B0ON 190N 2BOON 240N Chargeability
MV /Y Filter 2.8 2.5 22 32 1.8 1.7 15 oM 08 08 08 08 05 0¥ 18 22 23 28 18 2 13 5.1 47 L6 4.5 3.9 5 5.1 5.3 3.8 2 32 4.7 4 3 13 2.1 25 38 22 1.3 17 25 7 87 5.8 6.8 3.4 CONL 9.4 83 67 13 Filter VAV SURVEY SPECIFICATIONS
n= 2.4 33 2.3 2.1 2.1 1.7 (R 13 086 0.3 04 §2 - 53 5.9 ) 1343 48 9 i, 57——7‘3 NEEEEL
= / / NS e Ry 10, Txe _
n=2 2.9 /4.1 2.5 2.7 2.3/ 11 3 0% 073 078 049 0081 028 5.1 58 4 4.1 \—‘—// / /f\ 7.8 n=32 Instrumentation: Rx=IRIS ELREC—10, Tx=PHOENIX IPT—1
o n=3 4.1 J 3.5 2.7 25 0.75 10 D4 019 05 078 823 0.6 46 5.7 41 4.7 ) ~ 12— 12 C; 12 =510 1 n=3 Input Waveform: 0.125 Hz, 50% duty cycle
o
o n=4 - . . \ / - . . . \ ‘\ 0.67 34 3.1 2.4 1.1 0.48 ! @ -B.85 04 1.6 1.2 13 4.3 4.4 5.7 4.7 g M&Z - 15 ’”—‘j}‘ 8.6 n=4 Geophysical Operator: R.Chasse
n=5 . , . : , , ‘ . . . . 78 8.5\ ~0.50 2 27 { 1 11 00 0 D4 -6 0B 18 1.9 45 44 53 56 . 9 8 1 17 16 n=5
== n=6 A . : . . . . : . . . . 5.7 \\Cas\ 57N 08 s 1.9 11 0.99 -t 1.5 -2 - 1.2 /zs_ 17 <45 Q 5.2 49 \ 6.8 NG - LI & 5 n=6
—— "
——————— -
— E : y
———
R — E Scale 1:5000
F———+ 50 0 S50 100 150 200 250 300
— Metal Factor 40S 1005 124008 1H0S 1H0S $0S | B0S_ THOS_ B00s_ 505 HOS 0SS 208 405 o0 HON MHON HON HON BHON BHON THON BON 9400 N 10400 N 11400 N 12400 N 13400 N 14400 N 15+00 N 600N 1PHON 18:00N 19400N | ZMOON  ZHON Metal Factor —
R . N ' ' " " ’ iy N " t ' v T ' ' ' j ' - " ' i i .
——— iP+1000/Res Filter 0.3 042 067 08 083 032 -3 980 05 05 02  6® 07 11 06 11 1.2 12 2.8 2.8 1.6 2 1.6 17 0.8 13 18 2.3 1.8 1.5 1 083 23 2.6 24 2.6 1.5 1.3 13 08 06 0® 05 027 0M 0¥ a8 085 1.3 (40 0m 1 25 o4 0 05 D& 0. 1 087 08 1 0T 0 1 1.5 5.6 1.8 1.1 2.9 4 3.1 Filter Px1000,/Res
———
—————— § n=1 0.5 008 L& LE— 14— 16 0O - 17 DB 0B 068 086, 041 04 045 i 1.1 E 3 b8 6.4 55 _ 48 53 35, ~ 062 ~ 030 --05  0»® 05 DA D& O 0.1 7 0 ( 5 ~ 0,85 050 wol2d s L1 2218 1.2 2.1 ) 0E 054 056 045 08 88 n=1 MUSTANG MINERALS CORP.,
— . ————} T o~ N /i f\\ N\ A /— D) "y ~2 / ZF > = 3 S~ AN { / \(—\\
=== T n=2 03 045 | 0% —oeT 08 ~ 08 S 1edsonT Tom o Loy 042 o4 0m 027 _ o ‘&94/ 3.3 //1_7*-\2_5\ . . 1.5 045 045 03 0M 02 046 0.6 013 0 FN 2.8 )2\\ 2.9 / “u.zz EUNNGEIP: R XN AR 1.5\\0.55\ 043 T 054 0.8 )/J \ n=2 INDUCED POLARIZATION SURVEY
— : - N R % S . s P i - ™ S R I W ! 1
= n=3 0T el M o 0_3‘? < 1.5& w4 sl 0B “om o m 0.2, 1//1,1'\\\ 0.3 g&\axf i3 %2.6\ F )5 \ﬁ —0sT 07 N 0m 0@ 0B 016 015 6.\71 2 PG dE L bn s ok J0f om0 N < TN du  ode - o 0o 2 za—~ _ n=3 RIVER VALLEY PGM PROPERTY
] ! P S A J! ~ -~ N - - - S N \ N ; ;
——— n=4 m 055 016 0.4 < Q8N T2 007 18 oW, iy 08 0m 0l 08 __ tidg 13 0N / e 1.00 \ 81t 15\ IENN0M T 0® 0¥ 0% 035 0M /o7 0B . 050 b6 TAeT - ad 2. ca o8 o om vom 0w 1S w.e\ 0.45 <C 8ﬁ18 n=4 Henry Grid, Line 1500 W
— 0 s 1 N N N p N P \\\\\ ;—k/ \\ { ~ B s ~ L // . -~ = A /S \\\ N / HEHFY & Crercr TWpS ON
=== ° r=5 0i s 0n 0s - 0® -0 06 28 BN T be 0k o 0m 0.37\\\ 4.2\ 5.4 1.5\ < 0.8 T 0.8 A==k \ J2N . . . . _ . 2.2 1.7\ 0M 08, 03B 0.3 023 - u'.'s R . es 1 3 945 - 048 \(\ \ A7 ek 0n ex o S 0% /1.5 17 2 to. 9.49 078 \22.——2 /3.1 n=5 o
e — 7 ~ . STl L | Nl - ) > \ 3 x -~ N 14 \ ) - ) _
i n=6 0.2 04 05 T 0.3 03 T o8 033 45 02 C0M 038 616" 070 ) 1.4~ 25 43 “\§1.9 14- . . 5 . . \ ‘ N ) 23 Yig 7 f_// . . . 3.3 1.3\ 081 - 0.6 07 025 - 0% fi~ 0.8 . 056 /zs /o;\ (\2 0.2 a.19 1,35 -4 02 DM 0M 0.2 i .7 1.8 1.9 12~ em f 7.3 1 5 17/ i n=6 . Survey Date: March-May, 2001
— § Drawing Number: QG-167-1P-DP-Line 1500 W-50m
= 4@ Quaniso Geoscience Ine.
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27 6.3, 1.6, 1.6 6.3 21K Henry Grid
] i o .
5 | | : Line 1750 W
: ~ 5 Dipole—Dipole Arra
1MK: 3. | 0.81] L D. 81 |3‘1 L1IK P P Y
: _] [ : no
o L iter rm—l F'T
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INTERPRETATION
Resistivity 14100 5 13400 S 126005 11003 10100 5 3405 e s RS 690 S 5t0 S 40S | SHHOS HUS Hes . G0 1400 N 200 N 300 N 4400 N SHON G0N 0N BHO0 N 3+G0 N 1040C N Resistivity
Shrm—m Filter 1% 19 4074 13K 19K 14K 15 13K 408 4519 7802 10K 6855 5106 77 036 1806 G176 IBCR 3827 979 835 GIBB 7188 7M1 6KS 1 aR3 HESS 4208 1% 967 MK 6674 3444 G728 IT0 2479 s3  GBGT 4168 59 36N 4443 5995 5217 JER 3208 4530 TICM Filter ohm—m Strong Polarization:
n=1 598 5792 = 126 . 1K IK 5788 — 3346 422? 1445 8832~ 10K~ ?5 M43 - 934 3882~ 9832 5008 — 7538 BIE7 12K 2594 . 1314 2 B1§ —— 194} 3630 5943 3843 1630 1566 — 1906 1666 1370 878 - 1379 — 1755 -~ 2384 n=1 Moderate Polarization:
oNo Sw Ve \\\//! N /j( AN 2 Wi \\\\ S //// p 7N T B LU S
n=2 nsz 45 1986 N 7869 3Ky :sx 5440 — 5022 6355 - 3344 __ 7503 -sz O 538 2161 wsso 70 569~ 6309 12 7?9:. — 5:592 1040 s 1576 2945 _— BIBS S0 T 232 N\ 6772 ) el 2385 .- M5 - 2 __ 35 2172 T 764 RN n=2
\\\j \\ / \\ \ ey / b _\\ ) / / \ f/// \\\\ < 3\\ / l i’ T Weaok Polarization:
n=3 HK 210 19 K 23 280 = 1?83 14 i._ E1 f SEBQ 2330 2228 — 4318 751 1612 2372 1850 0K HK 19K 1288 991 BK ? 3566 9205 39[}4 547 2775 5099 ~— 4587 4025 3964 3661 3685 5238 EOEC 7 3585 n=3
4 st m 20K 2707 mx é? 7132 27, ssaz 2901 /R) \ 131~ 250 B Uy K ) 3843 /’/// C—/’/ 1\3248 89{ 59\5? %15 \\ 9515 5490 722 2405 B 6933 7 N ; 4
n= ‘-- = — = 3980 558, e 13K 791 n=
\ 1M K 9770 21K 10 4451 3526 / 18K 4053% 354 1645 / 7334 z% / //”//O f// 7 \4?25 \7925 w: 72? L \7 (// / " 5229 2575 493 53 08 S 7393/ / 1% \7; f; 5
n=>5 .'5.'5K 15K m = /\ / — - 4486 51 5750 4573 47 X n=
[/ [ / \ri/ ™\ L\\\
n=6 m 24K BN Tem — 7125 s zzP , s/ /‘\3455\ w8y 1885 /2682 1519 } / ’/ 6867 #71 ) 9925 k755 nx aso ?837 me 4% 793 \ // 914 n=6 MAP SPECIFICATIONS
Resistivity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mV/V)
Chargeability 14400 S 13400 5 12+00 5 HHO S 10400 5 005 8+00 5 70 S £400 5 5405 300S 24008 1400 S 0+00 . 1+00 N 2400 N FHON 400 N 5400 N £+00 N 7400 N B0 N 5400 N 0400 N Chargecbility
Filter 5.4 4.5 3.1 47 5.7 5.6 8.2 5.6 3.6 a7 4.4 5.1 4.5 2.7 iNi} 1.8 1.7 1.5 1.2 2.7 5 38 3 39 1 1.8 2.1 1.6 4.3 3.3 3.2 3.8 3.2 3.7 2.3 2.2 3.9 4.5 4.8 3.7 3.5 3.6 4.1 4.3 4. 3.7 41 43 Filter mv A
mv/ | ] / SURVEY SPECIFICATIONS
n=1 < B.1 7.4 }4.9 4 \-_ 3.7 3 44 5.8 } 3 1.2 -0.75 0.4 0.16 .34 /2 {«i ~ T s . J 5.2 55 4.9// 1.4 s1 \ 1.7 4.4 57& 4 3.9 37 17 15 2.9 3.8 14 3.5 n=1
T~ - / .
n=2 1.8 2.7 47 > . l@ 43 47 43 y“ 33 \1,2 43 4 o 18 3.3 37— 4.8 . b1 39 5.9 ; £.70 1.4 38 2.1 U4\“ . 36 . 4\ - i /4/‘% 15 ) Instrumentation: Rx=IRIS ELREC—10, Tx=PHOENIX IPT—1
n=3 4 /‘\E 5 T 5, 2517 873 5 43 2.2 4 3.5 1.1 -1 024 21 34 277 12 . 7 N3 4.6 1.5 1.7 / Q 3.4 2.3 33 49 3.8 4.2 3.9 3.2 42 44 44 n=3 Input Waveform: 0.125 Hz, 50% duty cycle
/ 6 8 2 38 21/ 08 ‘ 6.4 —\? m 1.1 \1 8 4 3 3 =
n=4 2 2.8 43 5.6 7.3 5. 2.2 4 3.4 0.77 -1, 3 : . B2 . / -0.026 !'. 2.8 2.5 . 2 5.2 4.2 4.2 5/ + 4.7 7 n=4 Geophysical Operator: R.Chasse
n=5 (_J 23— {2 /4‘4 75 71 77 Y 5 25 38 32 N\ 070 ,2:/ @ 3 095 2% 25 /7/1 g 17, 28 /,5> /\ 3N RN T e 5 -
n=6 § 7.2 5.9\ 33 7.3/—}1 6.7 § 48+ 2.4 is 3 44 4.3 32 1.3 1.8 1.4 6.1 1 fﬁr:-_f/w - qay 34 25 0.8 zs\ 4.9 5.9 39/ 5.2 5.2 5.4 n=6
Scale 1:5000
30 a 50 100 130 200 250 300
Metal Factor 14400 § 105 12400 § 11400 5 10+00 § §+00 § 8+00 5 HO S 8400 $ 5400 § 440 5 s 24008 405 0400 1400 N 2400 N 3+00 N A0 N SHIO N B0 N 7HODN B+00 N 9+00 N 10400 N Metal Factor m )
IP+1000,/Res Filter 073 0.7 1 056 046 054 055 081 0.8 1.1 I 0.76 1 087 0080 06 07 05 068 085 08 08 078 060 0.7 058 031 08 1.5 13 07 0B 0.8 1.2 1.2 0.8 048 GB6 082 0.7 1.5 13 087 09 0.9 1.2 4 5 13 0.42 Filter IP«1000 /Res
n=1 . ‘ . 051 04l 08 =12, 088 2.1 086 08\ 22 082 25 17 012 0.8 a1y 271 v 08B DB 04T 021 083 — 078 16 — o~ DB3 w19 1.2 0.95 1.7 w/ 1.9 \ZZW 5 n=1 .
o TN N TN 7N\ =2 TN B z / P TR o NS g ——— =, MUSTANG MINERALS CORP
n=2 0 0 008 ) 0 5 078 N 1.5 0.78 1.2 15 0.7\6\ 25 M 0413 1.9 booo0es 0s om0 an ol 0.7 ‘\ b 028\ . 01 s 08 \ [2.2 1<\ 0.78 \1.\7‘/ 1.5 14 1.4 Z 4—— 15 n=2 INDUCED POLARIZATION SURVEY
- . L - -~ A N ) s - ) s v -
n=3 R ,’ofgu = 5w\ b ob 2 .4 i s das o o, 0hs s s/ ose oIl (0 0% 0352 \/ L T Yosy . 05 0.9 @ 0Bt 07T S 1t e 055 1.1 m )1‘2 n=3 RIVER VALLEY PGM PROPERTY
B . : \ th i !f . - /7 N PN T o . . .
n=4 . . 28 o4y, 0.8 061 ~ 07 .03 1 12 ;, 0.2 14 D40 1.5 117 06t 0w 0.8 - ok 0.2 _ «a 028 S 087/ D46 .- 038 064 053 % 1= 154 07 0,57 0.78 0.90 0.87 0.57 -7 0.45 0.97 n=4 Henry Grid ’ Line 1750 W
a - - ~ . ™~ L} - - ~ - aE-d - \ ™~ ~ . /
n=5 _ ‘ 3 ;13> 08 <o ok 0 0.42 i waj um , o8 o o f\\u v2f st o oy om \'I’ G 08 ol "(1‘1)\;/0.55 I X /I.B &5 L6 0% s 0% 0@ 0w 0B J0& 0% 08 n=5 Henry & Crerar Twps., ON
ereanli \ . . - s~ N \ : Vo - _ | N w4 . , ) ]
n=6 0.3 0.2 0.50 -~ 067 + 0.3 030 0.8 — ‘ 054 M 032 05 - oLe 071 0d 08 070 020 087 1.3 R . 0.45 0.5 f 1.5 19- 705 088 0% 042 075 0.8 C0.63 - 042 G5 n=6 ) Survey Date: March-May, 2001
Drawing Number: QG-167-1P-DP-Line 1750 W-50m
Guantec Ceoscience Ino.
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: ! ! . . ‘ _ l _
- . < g o Line 2000 W
: | \X : T ~ L - ST N | : Dipole—Cipole Array
17 5.31 1.24. : : . TN - : R R T T el T T T e e ‘ 1.2 fb'j 17K
: ' e \ ' e S U P e T T T e e T T BR : o) na a
- N N \ Py L N | e o
: ' ' N e TN oo e I . i T — - : Filter
“ } ....... \"‘\-._______.-/. L _l_F\’”"/ \\.._‘_“__//"’ e~ T T \'\\ \‘\h* T { : % % | | .
. ' . B oA T e e T i
: L TP P R PR SRR ] : * * ~
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piot point
INTERPRETATION
Resistivity 14400 5 13400 S 12400 1400 S 10400 S 9400S_ B80S MO0 S 6400 S 54005 . 405 #OS_ 200S Hos_ L 0uo 10 N 2+00 N 3400 N 4400 N 5400 N B0 N 7400 N BH+00 N 300 N 10:00 N Resistivity
i 1K 17K 14K 8331 12 1K K 16K 8626 2029 4953 6BED 3048 2109 1614 144 2475 2462 2903 5433 4703 GIEE 1K 8487 6609 14K 19K 14K 19K 4084 BME 19K 26K 1K 124 15 1K 19K FA S 1K 2 21K 2K 31K 2. 15K 29K 14 1w Flter B Strong Polarization:
chm-m Fitter ohm—m
n=1 3500 w . 572 o 11K \ 35?5 mk 126 — 57 426 . 564 544 1085 . 1947 1942 43&0 = 1K 12K e BBIS ?asw 20K K 3643 5478 _- 1218 - 6538 IJK 5945 14K 17K 213{) WK = 9B A~ 43K - 20K 21K 2K 2K < 11K 9846 12K n=1 Mcderate Polarization:
>0 N o /1 S TN/ s / m :((( N NN SN
n=2 ?045 7 1955 3554 m ISK 7547 1224 sam 4753 1554 483 = g6y e TTAT = ggd 3212 3ied 2031 5592 5755 /15« A 1157 1237 = 7eee - 305 20K 5237 \/ 3553 m 22K 8592 31K msn , 7952 M 39K 20K -~ 20K 44K m\ 8522 13 Bag8 =7
\\\ YO oA \\ N ~— i f"‘\_ > by / / >N NN N Weak Polarization:
n=3 795 15»( PN a ss 1905 991? 19 m i5e8 - 1607 T 1897 2 / 4239 suz 1 oz 3K 9?91 o usv 17K 25K 49¢ 20K 10K 7318 r=3
\\ rONO T /L/” WIZ\N _J \\\\\q\/\\ SN Ve
n=d wk ?681 1BK 2359 IS 190 . 255 21&4 2309 2251 \ 3549 4 zzm/ agas 2K 1627 2501 Cax 1142 ~ 4719 172 = 13 sssz 26K ~— 29K Al 6072 r=4
7 e . S ,//,/ £\ //@ 0y \1 |
n=5 4352 \ 13K 29K ssn 2204 4300 /___ 13 /7 jug a7 1 171 2904 }520 R W B [\oag \ 5203 u/ 5415 j//( /,_93 — 5393 \eox K 17K \25\{\) 1 - 5537\ 5444 =i — 1 m\ 29K K r=5
n=6 5452 | 22K / 41K ) «Q 103 /ﬁ w <L s o m \ WMol TIOR3 — 406 2840 am 5387 491 706 ~ sﬁs_\\% 29 3636 )’I3K—’ 6328 ﬁ 15 mk 20K 16k ~ 11K 13T n=5 MAP SPECIFICATIONS
Resistivity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours {2 mV/V)
Cha rgea bility 144'-008 ‘ 13+:OOS ' 7+POS . B+pOS ; 5+‘0OS ‘ 400 5 H0S . 2+}00‘3 1400 5 0+.OO 1+'=OO N : 2+90 N 3+A'OON Chorgeobiﬁty
Filter 6.1 5.2 5.3 3 2.4 1.9 2.7 35 2.7 4.2 35 4 4.8 s 4.5 55 5 5.4 5.1 3.8 4.6 5.4 5.6 49 4.8 Flter
— MV SURVEY SPECIFICATIONS
=1 3o 51 35 59 ——_5y 4.2 5.5 5.8 4.7 4.6 4.8 5.1 5.4 n=1
nw 2.5 1.2 /s.s 1.3 2.3 \4‘5 }/Jﬂ 588 4.2 6 4.4 n=2 Instrumentation: Rx=IRIS ELREC—10, Tx=PHOENIX PT—1
o n= b.34 5.7 10 \ 1.3 2.7 \4 3.5 48 Np4 53 5.3 5 n=3 Input Waveform: 0.125 Hz, 50% duty cycle
— ;
vy n= 4 (g.a 3.6 3 28 5.2 4.9 5 B\r—'o, ia\ 4.8 r=4 Geophysical Operator: R.Chasse
—_—— n= T3~ B4 . 3.3 9 |5 49 f?s.v 6.3 5.3 15 . f=5
———— \
— — n=F 6 0.003 Q\J.s 27 7 Tse 1543 H /} 50 N 61 2 5.1( =g
——
—
_— E
——- Scale 1:5000
————— ﬁ »
— 30 0 30 100 150 200 250 300
= Vietal Factor 100S ARS8 TS 1000 9008, BHOS 4005 MOS WS S 000 . BOON_ 20N FOON_ 40N 540N BHOON 740N BOON GO 10400 N Metal Factor (metres)
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INTERPRETATION
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=1 528 055 - 5468 17K 9102 6039 5&54 9145 ‘ N _ B BT~ 1380 . 308, J AT} 37 .~ 5% 598 1054 SM ___ 1146 4B55 saw 7672 1757 1732 1455 915 1576 2015 2885 1151 ] rm,- 44, 4325 5678 E476 2650 3347 8600 9B n=1 Moderate Polarization TR
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Resistivity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mv/V
g Y
Chargeabilit B0S,_ ,  MOS | | &S 0 5 S __, . 3Hes 2005 oS, o0 L WON L 2N |, BN | 4#ON SN | GON L TMON | BN | SN | THON Chargeability
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INTERPRETATION
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Resistivity, Meta! Factor: Logerithmic Contours
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Chargeabliity: Linear Contours (2 mV/V)
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mv /v mv/v -SURVEY SPECIFICATIONS
, e 2.5 2.8 n=1
2.5 E 16 17 L4 04z 080 ne=2 Ins:#rumenfclﬁon: Rx=IRIS ELREC—10, Tx=PHOENIX IPT—1
] 3.2 n=3 Input Waveform: 0.125 Hz, 50% duty cycle
o ) n=4 Geophysical Operator: R.Chasse
0 49 . n=5
- == 3.2 . ' . . . . . . . n=6 2 2 ‘ﬂ g (= ‘:;,33
. . o % 1 W
P ]
S——
——] E Scale 1:5000
F—— | 14400 § 13400 § 12400 § 11400 § 10400 S 940§ 800 S 7400 S 400 S 540 § “40s 0 S 200§ H0s o0 HOON 40N BOON L 4ON  SHON GHOON 7«00k BHON SHON_ _ 10HON Metal Factor ' B
——c Metal Factor } ' + + + } } + + + + + + + + + + + t 4 + + . ( )
e — IP*1000,/Res Filter 2 16 o 13 08 17 1.3 0.8 0m A 1.3 14 1 0.5 088t 1 2 12 1 14 14 1 12 12 o2 10 o0& 10 08 0B 13 12 08 45 13 1.2 088 0.8 082 1.9 5 1 o 15 3 1.7 28 Filter IP+1000,/Res
T
—— | . . . . & D, : . 13 0.5 SR, 2 0B 08 | OB 0 u, =1
S— SIS O AL RN S A L 2'2\—22—/’2),,0 ootee om o om0 -.n \'] \_/ 0:_ B} / \\ . \ / / n | MUSTANG MINERALS CORP.
——3 n=2 i3 1 : . . . . 8 0. Q_/O'm go0 _oa L1 T3 100 e |.5__1.s/ }97 15 12 kw 43 n.q /045 f? )1? /, '51 0.5 ~ 051 @ (s 075 o0 006 - 04 \‘ 06 0.8 :,,e)g 25 1.8 n=2 - INDUCED POLARIZATION SURVEY
‘ o ? - - - NN ~ .
——— n=3 b2 — 1= 058 2 0 ; ITAT ) 3 2 R /QJg‘jg,; o fu om (1.3 12,08 (1 [ 0 . / ok o 0 0.24 n/z;/u oas - 07 0 SRR ) 0.4 Do ,r/;,’o/m /ﬂ( 3 /13 n=3 RIVER VALLEY PGM PROPERTY
= ) 2.6 . . . . . . . u.s?s 12 Io.m — i1 08— NS o . R : 0.16 /1 P Sy 1 0.4 _ 0.43' TTT ek-om o ok sr )2 hs—d n=4 Henry Grid, Line 2500 W
— "= _ \ ) 7 - AN ~% '// (- / - Henry & Crercr Twps., ON
. - . . ‘ ) ‘ . o 04 bag L 07 ) 1.1 : . 0.8 7( 1.8 8 ’w 038\ 0.5 4.8 /zl “l /11 n=5
S S i n} 1.8 1.4\ ¢ >n.nz 247 -7 . . . . . b T (% '\1zk ) 0.3 040~ o.sl 3 g LTI n=8 ) Survey Date: March- ~May, 2001
e n=6 : Drawing Number: QG-167-IP-DP-Line 2500 W-50m
= ] Quaniso Geoscience Inc.
.




2.21862 CRERAR 640

41T095W2005

MF MF RES .
36 6.”;_1 2.4_ 2.4 6.8 L 26K Henry Grid
: } : Line 2750 W
: | : Dipoie—Dipole Aray
13K 3.4 12 L1.2 3.4 13K
: | : Loa na a .
: + ] L i Filter
3 : X %
E | ; * * AN s
0= od 0. 1.0 =0 " " N ,
* % \\\ i a=5M
\d/_
pict poirt
INTERPRETATION
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Resistivity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mV/V)
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INTERPRETATION
stivi 5 154005 1440°S 13403 1240 S 114005 1000 § 9+ S 800S 7+0S B00S_ | 50S_ 4 3OS, 20s WRS 00 GPN |, MON |, SN ON 9N, BON PN, SOON |, 900N TN | TN TA0ON | SHON | 140N Resistivity Strona Polarization:
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Resistivity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mV/V)
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INTERPRETATION
Resistivity 174005 16405 154005 1400S 1305 12008 11005 1040S  B0S_ §0S +0S 608 5400'S #40S  30S 2005 MOS0 10N BOON_ BOON_ 4ON_  SHON_  GMON__ THON_ EHDN PON 100N Resistivity
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Resistivity, Maetal Factor: Logarithmic Contours
(1, 1.5, 2, 3,5, 7.5, 10,..)
Chargeability: Linear Contours (2 mV/V)
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INTERPRETATION
Resistivity 174255 1255 19955 M25S  1MS 175§ 11458 101258 9435 S @255 5SS 6255 5155 HES HES HES 14555 M55 0+75 N HI5N AN HBN BN 5475 N EBI5N 5N BTSN BN MHISN  IHTSN 7SN 175N Resistivity
chm-m Filter 1K 15 24K 24K 26K 29K 3K 25K L] 23K 2K 22K 2K 21K 16K 1% 20K MK 32K 5868 1891 ™ 5620 4995 5112 4537 4377 5137 2981 [0 2580 1581 1998 3518 M8 2675 1585 1588 1545 1643 1607 1383 996 1136 1341 1484 1354 163+ e 203 Filter ohm-m Strong Polarization:
n=1 15K 12€ /I, e 71K 36K 5K 3K m: 10K 22K « 4584 ~_ 500" 4654 — 2715 8331 22 B438 _ 35:.3 45&3 — 20 -~ 07 509 256 562 e 1036 1262~ TIH —— 4 37 455 GG DB 925 1859 . 1461 p=1 Moderate Polarization: et e e
o N 7 / RSN St 7 O \\\ e N \ \\/ / ///-\ !
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Resistivity, Metal Factor: Logarithmic Cantours
{1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours (2 mV/V)
Chargeability 17455 1658 V5258 0 MBS W8S 24255 11955 104258 %258 8255 78S @25S 5355 4355 3955 u35S 14253 145N BISN BBN BN 5+75 N BTSN THI5N. BTSN 95N IWIBN IHBBN 12475 N 13+75 N Chargea bilit}/
A Filter 7.1 7.1 8.1 8 8.6 9.7 9.8 B.7 8.5 8.3 2 7.5 6.5 8.7 6.6 5.4 6.1 7.5 7.8 4.1 &5 3.7 2.9 34 3.1 13 35 39 4. 4.5 5.8 33 2.6 2.7 2.9 1.9 1.5 1.7 1.6 1.8 1.8 2.2 2.1 2.4 Filter A
/ ey 1 T / SURVEY SPECIFICATIONS
n=1 5.8 8.3 8.5 1 10 8. 0.1 8 4.9 7.4 39 5.6 44~ 3~ b2 7.5 . 43 2.9 3.8 1.5 .2 1.9 2 2.2 3 37 .2 . . 4 1.4 1.3 1.5 1.6 31 i1 n=1
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o n=3 3.2 8.6 7 " /}o — 10— 10 1 8.8 8.3 5.8 7.2 8,2 \ 4/ 7.6 8.9 . 26 21 2.5 /s.g 2 3.9——4—/"175\ 3 3.5\ 5 5.2 5.7 :.z\ 12 0.5 1 1.1 1.3 2 n=3 ; Input Waveform: 0.125 Hz, 50% duly cycle
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1=5 3.2 BU’I 9.1 B4 B 8.5 7.9 7.5 58 /n AT ‘ 8.7 2.7 3.8 4 1.4 4.4 5.7 2 5.7 45 4 42 4 5.5 5.1 1.3 2.1 1.4 1.8 1.8 1.4 n=5
T N N T ~ /
ﬁ n=6 4.8 7.3 -5.8 8.8 8.7 a1 8.3 8.7 7.8 1.2 6.3 7.7 a1 31 4 1.8 4.5 4.8 4.8 5.3 4.6 +.4 4 1.2 +.8 5.2 2.9 2.6 1.8 1.8 1.4 —2.2 n=8 -
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e Metal Factor 14255 155 1S5S 14258 1355 124355 114255 10+25S 94355 B25S TS B35S B55 4SS W8S WS 14253 M25S  0sBN 45N #7N ®BN . BN SN BTSN BN B+T5 N GUEN IIEN. . 1M475N 12475 N 13475 N Metal Factor
= IP+1000/Res Filter 077 0.4 0.4 0482 0.5 0.45 0.3 0,36 0.35 0.4 0.40 0.4 0B 045 0.56 0.54 0.47 0.47 0.9 2.7 1.4 1.1 1 1.4 1.5 0.87 1.2 15 1.6 2.8 2.6 2 1.8 7.2 2.9 2.6 2.2 8 18 2.1 2.3 2.2 1.8 1.6 1.5 1.4 1.2 1.3 Filter IP*1000,/Res
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INTERPRETATION

Strong Polarization:
Moderate Pclarization:

Weak Polarization:

MAP SPECIFICATIONS

Resistivity, Metal Factor: Logarithmic Contours
(1, 1.5, 2, 3, 5, 7.5, 10,..)
Chargeability: Linear Contours {2 mV/V)

SURVEY SPECIFICATIONS

Instrumentation: Rx=[RIS ELREC—10, Tx=PHOENiX [PT—1
Input Waveform: 0.125 Hz, 50% duty cycle
Geophysical Operator: R.Chasse

Scale 1:5000
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