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and Ll.v) of the" prefaCl; of the Report. 

.. 
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• 45STRATHALLAN BLVD .• TOHONTO 12. C",\NADA • 

. The President & Directors, 
l?eoc~land Gold Mines Limited, 
:&uite 2200 Simpson Tm,er, 

April 16, 1969 

... ~~ Bay Street, TORONTO 1, Ontario. 

Gentlemen: 

• 
Attached you will find our report of even date cntitleu 

ftReport on Falconbridge-Dryden Claims of Pershland Gold Mines Limited, 
Townships of Falconbridge &. Dryden, Sudbury !>lining D:i.vision, District 
of Sudbury, Ontario, Canada", 

Kindly refer to the "Summary" on sheets (iii) and (iv) of 
the preface;· also the t.\W 1-1aps in the pocket at the back of the report. 

Yours very truly, 

A. S. BAYNE & COHPANY 

ASE/1m 

... /~-; )::. ... 
A. S. Bayne, r:,'. Eng. 

At-tefl. 
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ting :Sngine~'r, residing cl.t 4~) Strathallan BOl:l€\Tilrt:t, 
!\~t~na~a, with offic~~; at: tlt) Richmond Street \\cst, 
I, Qntar~o, Canadn. 

Bichelor of Science in i'lining & Netallurgical Engineering 
{Queen's University, Kingf;t.;oI1, Cana.da, 1935}. 

,lam a member, in good standing"of the Association of Professional 
Engineers of the Province of Ontario. 

4. I have continuously p~-actised my proL'~sion under the name and 
style of A. S. Bayne & Company, Consulting Engineers, since 1946. 

G. 'I'his certificate is part of the attaciled "Report on Falconbridgc­
Dryden Claims -of- Pershland Gold Bines Lin:i ted, Tmmships of 
f'alccnbridgc & Dryden, SudbUl':Y ~·linillg Division, District of Sudbury,­
Ontario, Canada:", dated April 16, 1969. 

7. I have no interest, direct, indirect or expected, in the properties 
or securities of Pershland Gold Mines Limited. 

8. This report is based on: 

My person"ll examination of the clai!\1s and surrounding area during 
severEtl visits to the property from November to date. 

My personal extensive and detailed study of the su:rfacc outcrops 
on the; cltlinlSi compo:rison and cOl.-relation of the structural geology 
with some of the mineral occurrences seen on the claims; a thorough 
and detailed revimv of governMent. and private geological reports 
of the Sudbury area in general and Falconbridge and Dr:rcc:1 To\Vllships, 
in the past four months; discussions \·;it..h geologists and mining 
executives of government agencies and mining corporations opel~ating 
in the Sudbury area. 

Personal \,>orking experience in some of the: .n;"oducing mines and in ~'1e 
field exploration of the Sudbury are[, .. 1930, including informative 
discussions \vi th some of the emi nenL a\.. 'c..ri ties on the developl.lent 
~f the Sudbury area. 

Correlation of the data cont.ained in pubJ.ish""d reports and maps by 
th~ Ontario Depart,nen l of Nin~:s 2;1(1 the G!:,ologj cal St'.rvey of Canadi't, 
tlO which referEmce is rnede in this report and which is sUl1\."Il\urized 
in the Bj.bliography Rcction 0f this report. 

9. My full oOiJni!:ance of the f(,lctSl • 

. tn th ...... COlll' cy ol )'"rh 
@JA.:tl'Atio I Q1!!1atdt~., Ud.s 
M'WIL 
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SU:·2!ARY 

~m:shland Gold }·lines Lir..i teo. holds 81 r~ning clai::-!s cC:-ripr~s~nr: about 3,200 acres, 
in the south"Test part of Falconb!'idse Tm::lsnip fu"d the northwe"t part of Dryden 
If'ovnship, about 12 miles northeast of the City of Sudtury, Ontario, Canada. A 
contiguous 5-c1ain group uith a si:lgle clain 1/2 mile east, adjoins Fnlconbridge 
Hickel }fi.nes Lioited end is 1-1/2 r-.iles fro:n that co:-.pany's nickel producer. A 
contiguous 73-claim group, starting 1/2 nile fa!'ther south, extends 3-1/2 niles 
south into Dr.fden To·.mship, \;ith a 2-claim Group 1/4 Lule east at the _ Waoapitei 
River. Two claios a..re u-'1der pateuted title. Title to the 79 unpatented clair.is 
is in good standing as to worit requirenents 1.L'1t5:_ at least December 31. 1969. 
'l'he clams are easily reached by good rlotor roacis. Labour and supplies, wfter 
and electric pm;er are at hand. 

'J:ne history of nickel-copper production is well knmm, since the discovery of 
,the Mul'ra:y mine, 2 trlles northwest of SudburJ, in 1883. The only nickel-copper 
j)ro~'lction fro~:J. the Falconbridge-Dr"Jden area has been from the Falconbridge rUne 
vhich vas disco'~red by geophysicR under 100 feet of sand cover, located by 
drlllit.£ in 1~16-17, co!:'nenced production in 1930, and is currently a major 
producer with .... orkings over 6,000 feet depth. The clail~s of Pershland Gold 
~fines LiDited have been praviously held individually or in small groups by 
numerous private parties. A little e):plorator.f vor:: in the 1930's and 1950'5 
vas limitea to blasting smal~ shallow pits on mineralized zones, sporadically 
located on t!le highest, most accessible outcrops. An old inclined drill hole. 
101 feet deep, was found near a pit near the :i.l-T. corner of Claim S.l39h62, but 
no record of the core has bee~ found. Grab sa~ples from this pit assayed up to 
0.22% nickel and 0.39% copper. Assays of several sm-:ples from four other shallm·, 
pits ",ere also of this order, but two of then assayed up to 1.67% nickel and 
2.02% coppe:". 

Other then described in this report, no evidence has been foti:ld of previous 
exploratory work on these clains. 

'l'he pre-Cw.,bri5Il roc}:s underlying the clai!:Is are nain1y the typical Sudbury 
group of sedinenta~7 con£lome~ate. quartzite fu'1d greyvucke. with probable 
interbeds of volca.'1ic lave.s. These are intruded by a cOJ:lplex vf basic igneous 
rock which is thought t.o have CO:zi.on origin with a.'1d knmm to be similar in 
composition to that at the nargin of the Sudbury basin which is known to have 
1J::porta!'lt bearinz on the errplacc::;.ent of the ore deposits. Developments in the 
area in the past ten years have clarified these facts Vlhich indicate the 
importance or correlatir.e the nlL'Jerous nickel-copper bearing zones to the 
adjacent geolOGical structure::; over r;reater continuous lengths and depth. 
Pershland Gold :!ines Li.nited has, therefore, now consolidated the 81 clair0.8 
into an ecollomically explcrable unit. .. 

Detailed eeological r.apping and geoI-,hysical surveys, supplemented by surface 
trenchilllj Clnd core drillin::;, is rcco::"::iendcd in bl'O phe.scs. The speculative 
cost of the rirst pht!se of' this exploratiun is estit1ated f'.t $53,335.00 ,;:.1!'lng 
thE! first t:lri!'! I::'O:lths. Thp. ::;ecci:d :"ha5c. c.cpendins on the resuli's c'::tained, 
£s .ati.tlated to cost $11:3,400.00, l'1::.inlj' for ap,ditionnl core drillins, in the 
six L\Ot:t~iS follo;-;i:;c;. 

-triD OF Stnr1ARY-:: 



~t:lt .~lopments. in the arc;} c?nd publications; by the 
~'{.<tL.LN.! ~~ of Kl.J:tes in the pas::. t.;n years have clarified 

faata d1ch indicate the ir,porLance of, carre) >t ting 
nl.lmc~$ Iliclel-coppcr bearing zones, to the geological structures 
~:initeIy indica.ted in their vicini ty, over gJ::cdt.cr continuous 

~E~~l't;I')'8 and depth. Pershland Gold Hines Limit.ed has, therefore, nO\", 
,,~;oI;tsjf.)J,idated the 81 clains into an economicctl.ly C~plOl_-.J.ble unit. 

led geological napping assist.c:l by 9 :";~'!;ys: cal surveys is 
"~i'_.:i;:1;~cl::>mlillCndec;; this \·;ork to be supplenentec1 by surfclce trenching and 

shallo;; and deep (at least 1,000 feet) core drilling. The \"ork 
S(~1i!:Gtule ,,,ill be in t\·;o stages. Phase I, the prc;l:ir-d n.:,ry exploration 
over the first three months, is estinatedto cost $53,335.00. Phase II, 
depending on t..'l.e results of the preliminary work, i~ estimated to 
co~t $143,,; Cl/. 00 over the six months follm-ling. " /{ 

_ ~, - //J.-f' ' 
/".~ / 

It is the writer's opinion that this expcnditur'e' 6f' spoculutivc 
capital is well warranted, provic:ed it is carefully budgeted in 
accord with concurrent field conditions ~r.countered and results obtained. 

A.S. Bayne & Co!Upany 

" I"/-~" 

A.S. B~ynC!, P;"Eng. 

• 



Fal,,::onbrid~-Dryden Cla . .l,ms 
nes Limited 

HOLD n';G S 

Persh1and Gold Mines Limited holds 81 claims comprH;~~:'J approximately 
3,200 acree, in the Township;;; of F'a1conbridge and Dryden, Sudbury 
Hining Division, Ontario, Canect.:l. The north group of 5 contiguous 
~laims and a single claim 1/2 mile east, are within 1-1/2 to 2 miles 
southeast of the copper-nickel mines of Fa1conbridge Nickel ~lines 
Limited. The south group of 73 contiguous claims with a 2-c1aim block 
1/4 mile to its southeast, starts 1/2 mile south of the north group. 

Two of the claims are patented. '1'i U e to the 79 unpatented claims 
is in good standing relati VP. to various assess;:nent work requirer:lCnts, 
to at least Dec Lri:ber 11, 1969. 

The locations and claim numbers are as follc·:.·s:-

Lot & Concession Recorded Claim-Numbers 
No. of 
Claims 

- Falconbridge Twp. -

8 II S.- 153857; 153818; 148440; 148437; 153742 5 - ee) 

6 II S.- 154630. 1 

9 I S.- 149093; 1-13795. 2 ) 
8 I S.- 153741; l32976; 155C51; 148443; 148444. 5 ) 
7 I S.- 148441; 148442; 155.nS; 153907. 4 ) 
6 1 S.- 131756; 155292, 144937; 144938. 4 ) 
5 I s.- 154961; 154962, 148(,51; 148652. 4 ) 

) - Dryden Twp. - ) 
) 

11 VI S.- 155576 to 155579 inclusive 4 ) 
10 VI S.- 153913; 153914; 148438. 148439. 4 ) 
9 VI S.-16495 (P) ; 139462; 17252 (P) ; 153906. 4 ) - eC) 
8 VI S.--154350 to 154354 inclusive; 155415. 6 ) 
7 VI 5.- 154971; 155414; 155416. 3 ) 
6 VI S.- 154355 to 154357 inclusive; 154626. 4 ) 
11 V S.- 155490. 1 ) 
10 V S.- 148648; 148649; 155489. 3 ) 
9 V S.- 155421 to 155423 inclusive; 155488. 4 ) 
B V S.- 153908; 153909; 155052; 1 r ,.629. 4 ) 
7 V S.- 155417; 154627; 1546::>8; - 5053. 4 ) 
11 IV S.- 153988; 153905; , ,A """I""" rl. r ., ........ 41 ,.. .... 14£' '-,:-25. 6 ) .1. -~ oJ I -' V I .L...~:;,O':O:;; 

10 IV S.- 153986; 153987; 153912. 3 ) 
9 I"v S.- 153985; 154086; 152910; 15391l. 4 ) 

6 V S.- 155419; 155420. 2 

'l'OTAL NUHBER • OF CLAnl!~ 
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LOCATION & ACCESS 

T>Q,"U:a11a claims' form irregular blocks of ground covering an 
to ~-1/2 miles \'dde fro;., east to t-.:est, by 4-1/2 miles 
~rth to south. 

LlOst northerly claims adjoin the property of Falcol1bridge Nickel 
sLimited, and are about 2 miles southeast of the town of 

~nbridge.> 
bY,:;":' 

'p'.tl:le Suclbury-North Bay branch of the Canadiail Pacif ic Railway, and 
':also Onta,rio Highway No~ 17, pass closely along the south boundary 
of the clains, about 8 miles €'3st of Sudbury. 

Sudbury is 241 miles north\oiest of the City of Toronto by rail or 
motor highway, Air Canada provides Viscount Service several times 
daily between the two cities, th~ Sudb'..lr:l' Airport being close to 
tme to\m of Falconhridge. 

All classes of construction, m1n1ng and metallurgical labour, trades 
and professions are represented in the Sudbury area, with urban and 
modern suburban living conditions aV2.ilable close to the work-sites. 

Hydro-electric power is avail?ble in. close proximity to the Persh­
land claims, with a transnission line passing through the norther­
most groups. 

;.11 typts of constl.-ucticn and mining equipment, supplies and services 
ar~ readily available in the Sudbury area. 

Plenty of fresh water, suitable for industrial and cop.l!'nuni ty uses, 
is available from creeks \.;hich run through the claims, and in large 
volume from the t"lanapitei River, ."hich flows t-11 thin 1/2 mile of the 
so~th boundary of the Pershland claims. 
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Claims 
April 16, 1969 --------.----

HIS'l'ORY 

;:~he history of the Sudbury nickel-copper dcposi ts, since the 
discovery of the Hurray nine in 1883, 2 ,niles northwest of 

- .Sudbury, is \-fell recorded in nmnerous pUblished reports. Interest) ng 
accounts of thE" early history of discovery and development is 
detailed in the reports of: A. E. Bar 10\'1 , Geolog ieal Survey of 
Canada, 1901; P.P. Coleman, Ontario-Department of Hines, 1905 
and 1913; the Report of the,Royal Ontario Nickel Commission, 1917. 

Initial production from the Sudbury nines from 1887 to 1889 \.;as 
estimated at 2,400 tons of nickel and 2,2'10 tons of copper from 
80,000 tons of ore snelted. Denand and production continued to 
expand, and from 1917 to 19::t, Sudbury produced 64,344 tons of 
nickel and 102,530 tons of cupper from 2,896,959 tonH of ore 
smelted. This nickel output was estimated to be 00 percent of the 
world supply. 

Processing has ;-:0\-1 advanced to economically treat l&rger tonnages 
of lower grade ores. World nickel and copper requirements continued 
to expand steadily, and the Sudbury camp still supplies a major 
proportion. FrOD statistics for 1965, which nm'! j.ncluc1e sources of 
nickel and copper from other Ontario mines such e.s Herner Lake in 
the Kc-nora District, the ,,,riter has estimated that Sudbury 
contributed approximately 93,000 tons of nickel and 120,000 tons 
of copper, together with substantial by-product amounts of gold, 
silver, platinum metals, seleniurJ, tellurium, colbalt, iron ore and 
sulphur. 

The dohinant producer in Sudbury is the Interrlational Nickel Cornpany 
of Canada Limited. The only substantial independent producer is 
Falconbridge Nickel Mines Timited, whose main mines and smelter 
are in Falconbridge TO\.,rnship. 

The Palconhridge mine ,.;as discovered in lF99 through g"eophysical 
methods by Thontls A. Edison, the inventor, but a layer of quicks2.nd 
prevented a prospect shaft from reaching bedrock. In 1916-17, 
the E.J. Longyear Company located the ore by drilling, but the 
property was dormant until 1928, when Venlures Limited acquired 
it and incorporated Falconbr idge Nicl~el i1:Lncs Lini ted to develop 
and operate the mine. 

Since the star~ of production in 1930, Falconbridge has shipped, 
to the end of 1966, a total of 571,573 tOMS of nickel and 293,042 
tons of copper from the mining and treatm~nt of 41,954,000 tons 
o~ orc. In 1966, Falconbridge shipped 39,~81 tons of nickel and 
16.,436 tons of copoer from "2,101,000 tons',f ore mi.ncd and trc'atec1. 
:;.;,1.: sales for the year tot<'lllcd $92,495,000.00. 
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repOrts there is evidenci:! of a great deal of mineral prospecting 
conhjddge To~mship, in which exposed mineralization and gossan 

test-pitted, geophysical surveys have been widespread, and 
1~9done in many places. 

the claims nm-1 held by Pershland Gold !>lines Linited, 
in the south part of Falconhridge township and the north part 
Oryden to~~shipi the ~rriter has been able to find a few pits on 

'faineralized and gossan zones i:n areas ,,,here the rock is weathered 
bare of vegetation. No evidence has been found, on these claims, 
of geophysical work nor of geclogical mapping co-ordinated to the 
~any geological contacts, fault and shear zones traced and assumed 
on the general government maps. 

Except for a few test pits in mineralized zones, most of which work 
was sporadically performed during the 1930's and possibly some in 
the 1950 I s, no ,.".ork has been performed on the 81 claims nO\;7 held by 
Pcrshland Gold l-lines Limited. 

This Company now plans, conu-nencing imrl1ediately, an extensive program 
of geophysical work by magnetic and electromagnetic methods, con­
currentl-y supported by detailed geological mapping of lithological 
and structural features relative to the mineralization. This program 
will be supplemented by systematic surface sampli::~ and core drilling. 

GENERAL GEOLOGY 

All the rocks of the area are of the PreCambrian age. 

The chief geological feature of the area is what has been called the 
"Sudhury Basin", which is bounded by an intrus5ve norite-micropegmatite 
conplex on its outer edge, forming a rough-ellyptical plan whose long 
axis extends from the south'-lest corner of Trill township, 28 miles 
southwest of the City of Sudbury, to middle of Falconbridge township, 
about 15 miles northeast of Sudbury. The short axis is about 12 miles 
\-dde at the northeast end and the Falconbridge mine is at the south­
east edge, in the northwest corner of Falconbridge to\-mship. Inside 
the "basin", the rocks are volcanic fragmentals, sandstones and slates 
assigned to the Whitewater (Animikean?) series and outside are older 
volcanics, quartzites, conglomerates, graywackes and argillites 
assigned to the Sudbury (Timiskaming?) series. 

'I'~:e norite-micropegmatite intrusive underlies-a band several miles 
"':lde around the rim of the "basin", the latter, being an acid, granitic 
rc'ck! forming the upper part, grading gradually, in some of the. . 
~e:::-tlons, to the lower part of norite, which is a basic rock c1ar;sed 
;'b; but called norite because its pyroxene constituent ~_::; th'E! 

dbt.t:~llirre vari~ty called hypersthene. -



,":_ Cjf' Failconbridge to .... mship, and the \vhole of Dr~'c1en 
p, ~ '. underlain by conglomerate, quarf.::zite and greY'-:acke 

assig~ J T \';r,~ently* assigned to the ·Wanapitei Group"of the Sudbury 
se(iim~UU:1j series. 'these are massively intxuded by a gabbro cO!T:plex 
of t!.e.,Sn£bury or "Nipissing" series, the same age gTOUp as the 

~g~.hb:ro known as the "nickel irruptive", locally called norite 
croPe.c;paatite, "hich forms the outer rim of the Sudbury "basin". 

~ youngest i:at:rusive rock in the area is found in the form of 
()lrvi:ne~~base dykes of Kee, .... eenavian age, vlhich cut all the older 
rocks in a northwesterly direction. 

1-~ost of the Sudbury area lies just north\iest of what is generally 
catt,e,cl the "Grenville front,· which is the geolog ieal boundary 
bet~n the Grenville subprovince of highly metamorphosed rocks 
ontbe southeast and the Timiskaning subprovince of less metamorph­
osed rocks on the northwest. This front runs northeasterly from 
near Killarney at the north end of Georgian Bay on Lake Huron, 
crossing northwestern Quebec more than 100 miles north of Ottawa. 

The front enters Dryden township at the northwest corner of Lot 12, 
Concession II, and strikes northeasterly along the Wanapitei River, 
through the middle of Lot I, Concession VI. It passes slightly 
over a mile south of t;he southwest corner of the Pershland Gold 
r-Iines claims and crosses the woutheast quarter of S. 155420, the 
most southeasterly of the company's claims. 

BIBLIOGRAPHY 

The.qeology of the Sudbury nickel-copper field is \.:he subject of a 
great volume of literature by many eminent authorities. Cooke* lists 
a very complete biliography of the literat-ure up to 1945, and Thorason** 
gives a ected list of references to 1956. T~e writer has reviewed 
t:~uch of s . literature, from which the dat' pertinent to this report 
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':\.G. BURItONS & H. C. RICK.Zl.BY: Sudbury Nickel Field Restudied, Onto 
Depil:. Mines, Vol. XLIII, Part 2, 1934. (Nap 43d). 

The Bruce Series in Fa1conbridge & Dryden Townships~ 
•. :.,,''''''"1e: ..... nes, Vol. L, Part 4, 1941. (Hap 50g) .'~f.:. 
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THOMSON. Geology of Fa1conbridge Tm";llship, Onto Dept. Mines, 
• IuWI, Part 6, 1957, (Hap 1957-5 & Hap 1957-6) • 

& Scadding Tmmships, Geological Report 
No.2, Onto Dept. Mines, 1961. (Hap 2009). 

~~CRANT, li.J. PE.'\RSON, T.e. PEEr-lISTER and JAS E. THO!>lSON: 
Broder, Dill, Neelon and Dryden Tm'i!1ships, Geological 
Report No.9, Onto Dept. Mines, 1962. (Nap 2017). 

GEOIDGY OF PROPBR'l'Y 

'~rock outcrops mapped to date in the vicinity of the Pershland 
GOld Mines claims, indicate the south part of Falconbridge township 
and the north part of Dryden tovlnship to be underlain by various 
series of conqlo!:lerat,e, gra}-owackc and quartzite which was differ­

'entiated by Fairburn (Nap 50g, 1941), into hlO series: the older 
. pre-Huronian or Sudbury sediments and a later series of quartzite 
and graywacke assigned to the Im-/er Huronian (t1ississagi). 

Since this time, Thomson (1957) reported a great unconformity at the 
base of the Huronian at Lake tvanapi tei, nort.h of Falconbridge tmvnship, 
(Map 1957-6) concluding ti1at the sedimentary formations of Falconhridge 
township, h"hich had also been mapped to extend into Dryden township), 
do not belong to the 1m·:er Huronian, hut ar<:: pre-Huronian. -

Consequently, all the seuirnents of this area, in a remapping of the, 
Broder-Dryden area by Gx'cmt, Pearson, Phemister and Thomson (r.1ap 2017) I 

are shm·m as the "Sudbury" or pre-Huronian group. The accompanying 
report, however; (1962, P. 4), states that the stratigraphic succession 
in the sedimentary group is "haf'lpered by the corer-lexi ty of the Geform-
!<tion and by the occurrence of most rock types at more than one strat­
,;J:9or.aphic horizon". It is also stated that "No evidence of unconformity 
h'as ever been found t..'lroughout this group of formations", and that 
all members are interbedded and form part of a thick sedimentary 

re£ore. the writer, in preparing a cornposlte geological map rrom 
e Vilrious government maps a:1d reports touching on this area, has 

recorded the main differentiations of sediments recorded by Fairburn 
in :.:b.p 5Cg, (1941), together \-lith the structural data from the Ie.ter 

t without assigning the successive series to any p",;:ticular age 
,'per r·Iap2017. 1'he writer's map, to a scale of 1,000 feet to 
h, detea January 27, 1969, is in the pocket back of this report. 

Falconbridge-Dryden area is a synclinal 
e axis strikes northeasterly acrosS 

hip, and which plung.$ at 20 
intrllS'l,oh of l)1r\t, """"'11"~' 

Jy ~ th 
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structure, but frequently cross-cutting the bedding, forms 
of Lots 9 to 11, Concessions IV and V Dryden township, 

se direction from near the Wanapitei River, with the 
limb" striking northeasterly from the southwest cornEr of the 
~¥br almost five miles through Lot 6, Concession II, 

'~~·~··""-idgeTownship. The south "limb" of this intrusive outcrop 
'· ... M·"·"'·;".S to be interrupted by northeasterly and northwesterli trending 

through Lots 7 and 8, Concession V I -Dryden Totfmship, but 
CLg~in outcrops over a 3/4 mile width near the south end of Lots 6 

~'~nd 7, Concession VI, Dryden Township, extending northeast through 
"Lqt. 6, Concession I, Falconbr Idge Tmmsllip. 

Several dykes, from 50 to 200 feet wide, cut'all the older rocks 
including the gabbro intrusive, striking in almost straight lines 
to the northwest, at intervals of 1/2 to 2 miles apart, ccross the 
north part of Dryden Township and the south part of Falconbridge 
'l'own~hip. These dykes, continue north\-lest cutting the main micro­
,pegmatite-norite intrusive forming the southeast rir.l of the Sudbury 
'i~basin" north and south of the Falconbridge Nickel Mi~e. The dykes 
'are olivine diabase and are the youngest rocks in the area, bei:lg 
tentatively assigned to the Kee\\,eenawan age group. Grant, Pearson 
et al, (1962), :::-eport fine-grain~d trap dykes cut the Sudbury Gro11p 
and the gabbro, placing thes3 in the Keeweena\,'an just prior to th,. 
olivine diabase, but do not detail th€l"Tl on their Nap 2017. 

~everal faults strike northeasterly across the map area, paralleling 
in varying degree the well-defined Coniston, Falcon and Wanapitei 
faults. There are numerous cross faults striking northwesterly. Most 
of the faults appear to be prior to the Sudbury gabbro intrusion, 
and later than the sediments, but a northeast-trending fault zone crossinc 
the southeast. corner of Lot 9 Concession I, Falconbridge Township, . 
is evidently late or post-KeC!\':eena\'lan, as it lat:erally displaces two 
~livine diabase dykes up to 100 feet across strike. 

ECONOHIC GEOLOGY 

Thomson (1957) notes that the Nipissing or Sudbury gabbro outcropping 
in. Fal.conbridge, (and Dryden) TO\-;nship, is a concon1ant dyke or sill, 
maintaini.ng ahout the S<'.TnG positic;1. relc.tiv~ to the upper conglomerate 
horizon. It can be traced south'\"est\'lal:'d for 2~: miles throUtJh ~1aters 

"I'Clh'1lship, and maintains a fairly constant position l.-elaU,ve to the 
micro natite-norjt.e intrusive <:long the south edge of the S'lldbury 

go or "basin". The attitude of thE gabbro to the older 
rockS ~ndicate the possibility that it may be the same as 

the norite. 
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Tcl1omSO:l also states, (1957 p. 12), that the exact age relationship 
~:~he gabbro to the norite is unkno'~:n, although it mllst be about 
~:~same general age. Cooke (1) states he fOllnd tJ1e gabbro to be 
older than the norite at one point on the east range, presumably 
JlQ:t:th of Falconbridge Tm.,nsh'.p. 

'!'h'tmlson (1961, ~lap 2009), reported frC':n hj s field observatfons in 
Maclennan and Scadding TO"mships, to the r.):::th of Falconi,ridge 
Township, that exact relationships at the norite contact are not 
found; his impression is also that the gabbro antedates the norite, 
but the age difference is so small that the h:o rock types are 
alnost contemI·oranf"~us and may have been derived from a COlfu'110n 
parent magma. Phemister (1925, p. 20) pointed out that the norite 
component of the marginal intrusive at the edge of the ~Ibasin" is 
in reality a gabbro. 

*st of the nickel-copper ore bodies are close to the "norite" 
intrusive at the margin of the Sudbury basin, Th(~refore, this f:tructure has 
recci7ed the greatest attention and produced the largest volume of 
lit(.. . .cature. In 1897, Walker (2) found evidence \<li1ich, he concluded, 
proved the emplacement of the two types of rock constituents, 
(micropegmatite and norite), 'vas the resu~_t of gravitational 
segregation of the molten m2tgma. He further concluded the ore-
bodies owed their origin to the same caUf;e. Other eminent 
geologists supported this Vie\'l, and gave this intrusive rock the 
highly misleading name of "nickel-bearing irruptive". Evidence to 
the contrary, later produced by Knight (3) and Phemister (1925) 
placed this question under controversy for many years. This has 
resul ted in undue importance being attached to \.;here the ore 
came from, rather than the more ecomonically important question of 
~where it goes". 

Phemister states: "The only relation .. ,hich can be held to exist 
behleen the ores and the norite is a structural onE'. The majority 
of the ores have been formed in planes of vteakness which, existing 
prior to the intrusions of norite and micropegmatite, have been 
E:rtphasized by the latter". 

H.C. Cooke, Problems of Sudbury Geology, Geol. Surv. Can., 
Sull No.3, .19116, p. 57. 

(2) T.L. Walker, Geological & Petrographical Studies of the Sudbury 
tiickel District of Canada. Quart. Jour. Geo. Soc. London, 1897, 
vol. 53. 

U) C~rU 1'1. <I<;rlight., Geology of the Sudbury Area I Report of the F-ol.tl 
O~io CC41mi!j~;j.on, 1917, li'P. 115-33. 
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'thomson (1957 and 1961), considers the concept of magmf.(tic segregation 
at Sudbury ~ntenable, i'.nd suggests the so-called "irruptive" is a 
c6~aposite intrusive in a ring complex. He calls the rocks locally 
known as norite and pegmatite, gabbro and gnmophyre, rc::;pectively • . 
The ,,,riter's view is that the observations represented by Knight, 
Phemister and Thomson are the most constructive as applied to 
finding new orebodies in the Sudbury camp. Whether the orebodies prime 
origin ,,,as a terrest.rial igneous molten magma, or from extra­
terrestrial sources such as Ineteors, the evidence is rather definite 
that their present emplacement was the result of the are miner<~ls in­
vading fractures in the' rocks after the emplacement and solidification 
of these rocks, including the norIte, gabbro and other intrusive 
rocks •. 

At the Creighton Nine, "'.'l:ich is at the south margin of the basin" 
19 miles southwest of Falconbridge, the ore is mainly in granite 
which is considered later than the norite at the contract. At the 
Frood r4ine, 10 miles south"lest of Falconhridge, t.he largest of 
all, the orebodies are in an "offset" struct.ure, about. a mile south 
of the'main marginal intrusive and approximatc 1.y l?aralleling it for 
two miles between the Frood and Stobie Hines. 

Burrows and Rickaby (1934) describe the surface showings at the 
Frood as follO\-:s: " ••• 'l'he offset is characteri:::ed by the large 
qossans at the Frood and Stobie Hines, with lesser ones showing 
here and there between these mines. No typical norite like that 
in the large lacolithic mass is recog ized, but there are masses 
of gabbro and quartz diorite here and there along the zone \vhich 
are younger than the recognized greenstones. Spots of rusted 
sulphides frequently occur wiLl the quartz diorite •••• The 
qJ:"aatest width of gossan is that displayed at the Frood Mine, ,,,here 
it is 800 feet. In places along the zone; gossan patches are only 
a few square yards in extent. The roc]~s of the immediate area are 
predominantly ancient sediments, greyv:acke and quartzite, and green­
stones of varied grain. Later rocks like gabbro and diorite are best 
exposed near the mines." 

The !"alconbridge Nickel Hine, about 1-1/2 miles northwest of the 
Pershland Gold Mines claims in Falconhridge Township, was discovered 
by geophysics under 100 feet of overburden, a.:J deline:). ted from 
surfaCE: by diamond-drilling. The or-cboely is at the contact. of the 
"norite" at the southeast end of the Sudbury basin, but the are is 
in the greenstones contacting the norite. 



Whereas the orcbodies at the ot l1er mines on the south rim 
aip-in general conformity with the expected northward dip of the 
margin, the Falconbridge orebodies, (and the marginal norite or 
gabbro), dip steeply north~ard only to the 600 feet level, after 
which it steepens until it stands at 65 degrees to the south belm·, 
the 5,000 ~oot level. The nickel-copper orebodilJs, which range from 
5 to 15 feet wide ove£ th<:! greater area of the longitudinal sect':'on 
of the mine, reach \'lidths of up to 45 feet, ~li th some stapes over 
4.5 feet, improving on the lOVier levels. 

On the Pershland Gold Nines Limited property, the basic intrusive 
rock noted at the bOttOT" of page 6 of this report is mapped as 
"gabbro and diorite" in Falconbridge 'l'O\'lnship by Thomson (Nap 
1957-5) and as "gabbro and diabase" by Grant, Pearson et al (Map 
2017), in Dryden To~nship. The writer found gabbro, diorite and 
quartz diorite in pits \.;el1 mineralized \-lith nickel-coppe!" sulphides 
on C~aim S. 148425 on Lot 11 Concession IV; and claims S. 16495 and 
S 139462 and S. 155414, respectively parts of Lot 9, Concession VI 
and Lot 7, Concession VI of Dryden Township. . 

Around lhe "crest" of the encirclr.:ment conforming more or ·less to the 
synclinal structure of the sediments, this basic intrusive strikes 
for a mile from the t1anapi tei Fault, north\'lcst across the south\1est 
corner of the \1riter' 5 map area. 'l'he northeast intrusive-sedimentary 
contact crosses Claims S. 149489, S. 153905 and S. 153988. The south­
west contact crosses Claims S. 148425, s. 143796 and S. 153988. The 
dips of the quartzites near the intrusive contact, on both sides, 
are from 60 to 80 degrees to the ncrth. 

Near the northHest corner of Clai!'ll S. 148425, there is an old pit 
about 10 feet deep by 30 feet diameter in a mineralized "gossan" 
zone. Samples taken £r0:11 the c1u:ap of this pit \'>'cre \Olell mineralized 
with pyrite, pyrrhotite and chalcopyri.te, in whdt al;pears to be 
a siliceous quartz diorite. It is located about tiOO feet southwest 
of the intrusive contect as mapped, \'lell into the sediments (as .ppedl. 
,'l'he samples assayed from 0.22 to 0.34 percent nickel and from 0.23 
to 2.02 percent copper. 

The northwest "limb" of the intrusive, maintaining about the same 
width of 1/4 mile, swings northeast at about the middle of Lot 11, 
Concession V,nryden Township. The northwest COlltact cuts Claims 
S 155579, S. _55578, S. 16495, s. 132976, S, 1!'i37t!1 and. s. 148437 
of the Pershland groups, over a totell lOI1':]th of :t: miles. The south .... 
east contact extends over tha same distance northeasterly and 
Claims S. 148438, S. 153914, S. 153913, s. 139462, ~. 17252, s. 
S. 13297G, S. 15S0~1, S. 148444, S. 15'1630 of Hie: l'ershland grt>\'lp:::. 
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139462 an old pit 15' x 15' x 7 feet ~cnpi is sunk 
':htO"''rintcrop of basic rocj~ about 600 feet southeast of the 

asst'Jned on the map), ~.;ith thQ sediments. 'l'he rod:::; on the 
o and mc!tagabbro, but \-.'ith a len-go pcrcer.La9c of quarL% 

ing brecciat.ed structure,' particularly \,;!Jcrc nineralized 
'rf"'l'R':lrlt:itc and chalcopyrite. 3ar::~les assayed from O.lS to 0.22 

kel and 0.18 to 0.39 percent copper. 

same claim, .mother pit was located 600 feet farther south­
about the same distance northeast of the opposjte sedimentary 

. Samples from the dump .... ;ere similar to those c1<:!scr Ibcd above I 
the better mineralized piecos contained as fracture fillings ami 

aments in a brecciated quartz diorite. A sample from this dump 
0.34 p~rcent nickel and 0.93 percent copper. 

north of the north' b0unc1i'lry of Claim S. 139462, about 400 feet 
of the last pit recorded abo'J'o, anot.her pit, 25' x 25'x 15' 

p was blasted on the high ground at the middle of the int~:usivc 
~utcrop, .... 'hich is a quarter mile wide at this secUon. The mincralizc,d 
,~ )( was gabbro and quartz diorite and carried disscr:d.nated and massive 

1 blebs of pyrrhotite and chalcopyrite. Samples aS3ayed up to 
t. 9 perceht nickel and 0.18 percent copper. 

pits described above has been blasted on an area of 
several hundred feet along 
highest elevation. 

Claim s. 155414 in the middle of the east "ljmb" of the gabb~o 
rusive, \0,7herc it is over 1/2 mile \v:i.c1c, (assumed on the map5~ , 
at one of the highest elevations, is a pit ~unk on a gOSS2~ area, 

25 ' x 30' x 10 feet deep. The dump contains much gabbro a;:~ 
tz diorite which as!';ays 10\.,. values in nickel and copper, but_ 

sample of brecciated quartz djorite assay8c1 1.65 percent nickel anc 
.95% copper. 

:1,937 I the late I1.J. Fraser c0mplctec1 a report (unr,ublishC'a), 
the "are brc"Gcia" rclatNl tC) the Frood deposit, _"here this 

ture is an important charhclcrislic of the orebod~0s ~hjc~ 
to a large c):tcnt in a brccciatc!c1 quart? diorite. 

It of this report <lnd "r:()thc~r u:1p\.1b~ j ~'h0d l~epor~" to tlh' 

fo OcparLI.I~jjt ol r.1illt;., v:; i'h,:!mlstcr jr! t:ll' sa,,;o y(~;)r, a s:"\i,1y 0':: 
lS'rtIOoia at. Sudbury wa::; mdecl <Iken by F;;d.rbur:i and RO',!:,on ;,;hich 

H!IIIH1!c1 if') Vol. L, Pn.rt 6, 1941, Ontn!'1o D('r':1rlmc~t of ~!in0s. 
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iThis sttldy i' with the exceptton of an occurrence or con"lc.::.ct: b!'"i':~<~cia 
.¢it:) gabbro in Nealon 'I'o\-lllship, was mainly concentrated on trw Sudbury 
Ahd'llississagi sediments in the southw~st quarter of r'lcKim ~;:m-:nshjp. 
'~e authors, in the conclusion of their report, recolrunend;:,d further 
~~udy of the breccia in the district. 

Thomson (Hap 1957-5) and Grant, Pearson et aI, (Nap 2017), mapped 
a limited amO\lnt of breccia in the S.E. 1/4, Lot 9, and the south 
part~ of Lots 6 and 7, Concession I, Falconbridge Tm';;1ship, and in 
the north part of Lot 9, Concession IV in Dryden To~~ship. The 
breccia in Falconbridge is on Pershland Claims S. 153907, S. 155418, 
S. 131756 and S. 155292, where the scdjmc~1tary rocks contact the 
basic intrusive to the sout..heast. That in Dryden Tmvnship, is mapped 
in the S.E. 1/2 of Pershland Claim S. J53911, where the brecciated 
sediments contact the basic intrusive to the east and to the south, 
where its contact coincides with the Nanapitc~ Fault. 

It appears that little effort has been made to detail possible 
breccia occurrences ih the basic intrusive itself, and certainly 
not on or near the mineralizeci. shO\:!ngs. 

The writer ha& not included this sparse detailed structure in the 
map accompanying this report, as it is preferred to leave the map 
open for more comprehensive clet..ail planned by Pershland Gold Hines 
Limited. 

OBSERV"TIONS & CONCLUS] ONS . 

1. Other than '.:11e superficial surfcce \lork indicated in this report, 
there has been no comprehensi va exploratory v:ork previously done 
on the Pershland Gold Hines Clairls. 

2. The ~eological mapping and studieD co~plcted to date on the 
Falconbridge-Dryden area soulh of the Falconbridge Nickel mine, 
"rhile only appc<'n:ing as an ir.cidc!ltal contingent to U,e 
prodigious \-lork done in the p"st 70 years, has neverthel()ss 
established, in this area, geological. conditions favou~ab~c to 
thadiscovery of further importa~t nickel-copper deposits, 
for the reasons olltlin€~d ill the! follO'.-lin<]. 



The so-.called "Sudbury gabbro" is a comp~ex basic intrusive 
containing similar structural and mineraJogical fUlturcF to the 
gabbro-granophyre intrusi.ve forming the .;,~rimcter of the Sudbury 
basin, near which the large p 'lucins mh1cs are located. It has 

"i' been vlcll establ:tshed that the~.;; hlO major intrusives arc cloRely 
related in genesis, mineral composition and structliral 1;eatures. 

4. Since the mineral composition and stru;..'; ,ural features are ",hat 
make the gabbro-granophyre marginal ring, (locally c(illcd norite­
micropegmatite), important relative to the knm'ln orebodies, it 
follows that the areas close to the contacts of the "Sudbury 
gabbro" ,,,ith the preHuroni?n rock.;; are very likely places to 
look for concentratior.s of nickel"copper r.lineralization. 

S. The area covered by the Pershland Gold Mines Claims in the south 
part of Falconbridge Tmmship and thG north part. of Dryden 
~ownship, is particularly favourable because of the locally 
anomalous structural feature reflected by the basic intrusive 
as it intrudes the older rocks in general bonformity with their 
synclinal structure, yet cuttjng them dyke-like in a large 
proportions of the area. The further structural complications 
provided by the numerous faults a:so create favourable mineralizing 
conditions and indicate a connection between the proven nickel­
copper zones only 1-1/2 miles north of the north claims of Persh­
land, and the favourable structures located only a short distance 
south on the Pershlanci claims. 

6. The numerous mineralized gossans occurring at the surface of the 
intrusive on the Pershland clairas proves the relationship of this 
rock to the nickel-copper mineralization. The occurrence of nickel­
copper sulphides, some parts containing grade considered economic 
at the producing raines, proves the possibilites of important 
nickel-copper concen· ... ration in the area. 

7. The lack of apparent continui'.:y to the mineralized zones dis­
cover(>d to date has ah,-ays been a normal concH Lion ir. the Sudbury 
camp in the early e:·:ploratory stages. It is even more to be 
el;:pected of the Pershland discoveries, \.;!1:;rc only those most 
o.iously observable on the highest elevations have been pro­
spected, it bein<j normul for t.hc sections of rock lea;:;t 
fractured and mineralized to most readily withstand erosion. 

8. EVen thegoologic21 mappina t.o cate, is limited to thc:t fro!:, 
observatiGln of only those outcrops Hhich appt'Dr through the 
ov er 1»; tu: ,: ell , and thEl)!'c is no dour"~; that fu~thQr '.'o'-k consis ;;'il1'3 
of stripping, pittitl9 and corc-drill:inSt \·lil1 rc.sult in much 
m<.lra C¢l;lrJr{~he!l:;,;:ivn diffm:'(!llt.i lltj (;:1 of tID rc;:::l; tY1'0S. 

by and corr~lntc~ ~ith 
~~t:OI"'~1<;;nt;U (; rn~i't.ho;;:JIl to 
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reCOffiffi@ooec1 that the follO'.-ring "lOr}: bc' comncnc(~d as early as 
::itble aftar the Spring brcakuIJ, tm·;arc1 t.he end of this mont.h. 

(Preliminary Exploration) 

E:;;tablish a loeational line grid over the entire area of the 
Parshland Gold Hines Limited Claims. '1'he baselines of each 
group \'1i11 be ohained at 200-feet intervals and the grid lines 
turnec1 off at right-aligles at each sttition on their respective 
baseline, and run to the outer limits of each claim group. The 
grid lines will be chained and picketed at 100-feet intervals. 

2. Carry out and map geophysical surveys over the entire area of 
the locational grids. '1'his wi 11 eDploy both a magnetometer and 
electroraag!1ctic eguipm~nt. 

3. Simultane'JUS wi th and inT~2dii:4t~,ly following the geophysical 
survey, carry out detailed geological mapping correlative to the 
geophysical surve~s. Par~icular attention should be directed to 
the geological cont.a::::ts, she:,rcc 2::d brecciated zones, and faulted 
arpas as related to the kno',,'n areas I :IO\·;ever small, of gossan and 
sulphide mineralization, an~ all strike bearings and dip inclin­
ations must be noted in careful dct&il. 

4. Provision must be made fer ceri...ziin aF.:o'.mt of trenching and rock 
pitting, as well as some: core c1ri~}ing, to supplement the geological 
observations. and to check inc1icatiol~S of sulphide mineralization 
resulting from the geophysical ~·:ork. 

5. Experience in the Sudbury cc,np, as \·;e11 as the geological structures 
already indicate6. frO;'.l gen0~~al r~apping of Falconbr idge and Dryden 
To\·mships, sho',:s that core; dr511ing nay be necessary to depths 
of up to at least 1,000 feet. C~rtainly a SOD-foot hole must be 
considered "shallow", except ... ·;·.:::::-e silo!."ter ones may be used for 
local structural invest:ig<::ti0::. J\ mini".llm of 1,000 feet of drillinc 
must therefore be provided f01 Fceli~dni:l.ry information, -

(Contim:ance of E:<ploY'atio!: dCP(~:1di:lg 0'1 PhaSE I work.) 

L For the '''1me reason!'; as out:jn(;~'! i:. paragrilph 5 above, it may be 
n~es~:'<'lry to c!H:;ck corbo'in aL0i:1a.}c,'15 ':d"·,;lS, 5.ndicated by the Phase 
I. work, by a geophysical iTH?thoa re~;i,m;d h'.g to mineral ization at 
~reatcer depth than thf'~ e] eclr{"~",0n."'~ic survey. Provision \·!ill 
thtU:'c[tr,re L~ I'rEHle to ex;,-;ir.a ·,1 pc:·:.ion of Lhu grid UsitlCiJ the gco­
I*rsS._,.l method of induced poti: .. ~h: . 

fi:vourable l:'t,!'!ul ~St 
of 15,GGO h'tt 

UI""V\ t~ c~f'l('~t, i.on ·of 



r'l;1t~t~:c'u cost requirc;~l'..:n'.: of spec,,:} 0. t.:i va capi t.,,:' rcquire<.1, to 
'the for09oing reco:_tr:lendatio!~s, is as follm'/s:-

(Preliminary Exploration) 

field office & core storage 

locational line grid (153 miles @$60./mile) 

Geophysical surveys (magnetometer & electromagnetic)t 
(153 miles @ $125./milc) 

Pcovision for surface stripping & rock trenc}ling 

Core Drilling a,OOO feet @ CB./foot) 

Contingency @ 10% 

Engineering & Supervision {3 months} 

Total Estimate of Cost (Phase It 

$3,000.00 

9,130.00 

19,125.00 

1,000.00 

8,000.00 

4,031.00 

__ 9-,_Q.~Q,~J?Q 

$53,336.00 

If the 'I.-ork completed in the preliminary exploration outlined 
in Phase If above, yields favourable results, the follm'ling 
expenditure .... :i11 immediately follow:-

PHl,SE II. (Continuing Exploration) 

Increase capacity field office & core storage 

Geophysical c:etail (I.P. cre,,', one month) 

Core Drilling (l5,000 feet @ $7./foot.) 

Qonting<:ncy $ 10% 

lmgineering & Supervision (6 mJnths) 

s~cu]lltlva c{tpital expeIY.Utt'::'C: is, in th-e opinion 0[: 
51 well \';"lrnmt~, provL'!cd it is t"ffic iently 

I!"d eo:ncuxrlOlnUy in accGr(~ \"tith field c'Ondtt CO-l11l 

$3,000.00 

6,000.00 

105,000.00 

11,400.00 

-l:!.r_OOO.OO __ 

$143,400.00 
-~ -,---~---,~ 

$196,736.0G 
~ '~'-:--~~ 

the 
tetli 

~H,d o1Jt:d ned in t cor.s>ocutivl'!:'t ocf t 11'',; 



_._--
Number of Shar-cs ----800,000 

(Iacor~ ~r th.., l:".~s c.f O"lar;o) 

Suite 420, 159 Day Street 

Toronto I. Ontario 

800,000 Com:rnon Sha:..·cs 
(par r.ooe $1.00 ~ . 

Playfair &. Co., Limited 
8 King Street East 

Toronto I, Ontario 

- .. -.---~.-- .. ----~~-----~-~.-.- .-------. ----
!'ria 10 Public Agenl"s COO1mis."icn Proccc~ 10 C"fHP~II)' (I) 

43~,e 

(S348,OOO.OO) 

8th¢ 

(S68,OO'::)'oO) 
3S¢ 

($280,(}W.OO) 

(I) TIte __ 5 an: offered by Playfil!jr " Co., Um~ ll~ agent for the ('C1UP.·lOY. lb~ a.:,,"" bas agreed 10 nse its ~'\t drorts to 
..... bona llde fuNk di_!r;:'utioo of the slwres 1100 shal! h:He the riZ;hI to appoint sub-agents in conncdion with the 
~ 'DKlrc ia 110 ~ ;Gat at:! or amy of the slum:s will be liOld. If ..00,000 sha=. realizing 41140.000.00 III ~ , 
CompiIIIf ... RIll ~ for willIin 60 6"Y, finm ,xmUJ~ of tms offerinc. at! subscriptions, which will be hoW_. 
trust by die o-.ty 1nIiIl CempMly of Cln:hb. shall ~-c retunml ill fBll to the subscribers. Th;1 offering shan COIIURCI8" 
..,. day. _ die eIcctioia ef die aeent, from a'"J including L'>c date of issuaDce of an oIIicial receipt by the Ontario ~ 
CommislSiea ~ lites: sl!atcs for sale in Or:iar;o, to and inclu<!ia& fi?e business d3)'S thereafter. Suboc'i,.tions willie 
received wI!jsct to ~ or a8oI;fnent m whole rart MIl die riPt is reserved to do..: tlte 5ubsaiption t,,"lQb widaII 
1ICItiee. 

The puq:IOSC or this issue is to raise fuml, for the COiltpallY to delray its ordinary operating expenses, par'" 
IOIfte of its pqacrties and carry out th.: c:"ploratioo and ~t programs recommended by the eom,..,.. 
eaasu:tiaC engillC'cr, as rcfcm:.I to lIDder lhe headings uBusill~;;~ :md Property" on page 2 and "Use of ProccrOs" .,..6. 

TIIFSE SHARES ARE SPECl'I.A liVE 

Tberc is 00 market for the ;b~cs of the C<:>mpany 

~ar ootl Trmlsfer A:~llt 

Gl"'RANTY TRUST COMPA.~y OF CANADA 
88 Univenit)' A~ 

TorollW t. 0ItIricl 
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QeIIl.Mines Lilaitsd (!bc~ for coo\'Cnicll1:e referred to as the "Company") was incorporated 
.PiQ1lWPlll8y subject to tI;c Jlf0Nisions t,r Part X[ or The Companies A~ (Ontario) by Letters Patent 

22nd, 194~. l>otn the kl!ld oflicc and pr~o;ipal ottice of the Company arc located at Suite 420, 
~QConte I. OIlt~rio. 

BlJSINBSS Ai ... !) P!tOPERTY 
,incor~ the Company, by ~n Agreeir;:nt, acquired :0 unpatented mining claims in Haig 

of hbec and in Cirl9SitlcratiOll paid S5.00 in cnsn :md issued to Edward James Lee, as 
• otk..-s,. 1.G06,OOO i'Wly paid ami DOO-assessaW.; sbarcs of the capital stock of the 

"Be _owed sbMcs ~c caption "Escrowed Share,,") and 100,000 shares were free 
or tbc si~ no penon, firm or corporatioa other than Jobn Novack, 

JI""HJilla," autali$, Felix Bipkow!>ki. 5~6 Shaw Street, Toronto, Ontario, Percy Hulme 
1lL.,""'_."'. Tor~ Ontario, ~ Joynt. 48 Kin£5way Crescent, Toronto. Ontario, and 
¥!N ..... 1 ..... ~·an:l. "C_to, Onmi&a~1\·ed a p:ater th..",., 5% inten;}st m .. sbare 

to Eth .... 1afi1e!; Lee as Trusttle. In.asucb as nO economic values were 
\Wlt!D ~fl'td. 



l'Ilinilg 
{)l~tai_ at~4 m cQ!l~at~ iSsued atld 

Ctll!'!ll:f\lll;tl;y t~ Wi&~ Creek PrQs;pt'~g ~·l'lt'ieat(·, 
~d.;e; .0{ til;:: silm!torit'.s no other pGfSon, firnl or c,")rpotiltioo oth>.'f thllr, 
,aroato, Ontatio, Fraul:: Vlviaa. 1066 Danforth Road, Sc;!roorou!!h JIJnelioa, 
-mw A~. T~onto, Onl.' .. rh." ftnJ. Bd~rd hn~ Lee, 58 Fairview R{'\lkvaro, 

thaa S.% imerest in til(: vCRdor syndicate or wen' to rccl'lve a rJc~ater than 5 f'c 
pai@ for lIM mi!iliag claims. The 19 claims Itq1sed 00 their expiry dale, wcre TO-!'>taked 

tmd were re-staked again, Md are pres<.'mIy iu good standing in the Company's name untit 
1971, 

20d1. 1956, IiIIe Company acquired from William Rufus Limhay, 10 Benvcnuto Place, 
as. vendor, 2 u:lpatented mining claim" in the Sa .... a'lt Late An~n, Patricia District, Northwestern 

ao~\(t_ eo;:t&ideratiOft itsued ~d aHottcJ 25,000 fmiy l1aid and non-as~essabk cscrowc,l sharcs of thl." 
.1d i. 1IIIktitiom p:anted Mr. Liltdsay 2Il option to pun;:hasc 100,00:) treasury slmfcs of the Company 

per s1lare cxCl"cisab1c until Juae 1st. 1957. Mr. Lindsay t'xerciscd lIis option to the extent of 3,500 shares 
,~ the sum vi $1,050.00 to tbe Compma)'. To the l. __ kJge of t:.~ sigll<lttlries, no other person, firm 01 

~a_ other than WlBiatn Rufus Lmdsay received a greateli th&1 5% interest in the vCfvjor consideration. 
lwo Mptienteti mining claims ~p""d 00 th~ir expiry dale, were re-staked for the Company, brscd and 

~~ l'",,~'@d ~. and are prcs;""'fItty in good standi~ in the Compa.'1y·s name until 3t least December 20th, _'1 . 
. ~ Decemt-cr of 1956 Mid January of 1957, the COll'pany had sta;'l'd on its behalf 130 unpatented mining 

... die Patricia Diwicl 0{ North\VeStcm Ontario, Ini}smu.;ll as no economic values were obtair.ed the 130 
$ns 'o1IlWC ~d to bpse. 

By a leam dated JUlle 15th, 1960 the Company panted an interest in certai'l of its dainls to Atwood Ore 
... I)uhiitb, MimMlrota, for a period 0{ 99 years with miDunum myalties payable to the Company as follows: 

(1) $5,000.00 Oft Auz:ust 15th, 1960, 
~, $5,000.00 on JWle 16th, 1961, 

fJ) $lO,OOO,OO on JaMllifY 1st,. ]962, and 
(4) annually theTeaftcl to and including Jal1i'~ry 1st, 1971. 

The reyalty due AlJImt 15th. 19(>0 was paid, Th.:: lease was terminated by an Agreement of June 5th, 1961. 

In December, )9(.16 the Comp.:.IDY re-st.tlcd the aforementiO!'(~J 21 unpatented mining claims in the Patricia 
Mining Division, Provincc of Otltario. The 21 unP2tetlted mining c1"ims re-stake~.l ~re numbered: 

CWmN~ -------
PA 33268 to PA 382B5 indush'c 
PA ~7 
PA 38303 
PA 33304 

Number of Oaims 
----~------,-

18 
1 
1 
1 

By letter dscd April 1411t, 1967, the Compnny oiIered tc: gr:mt The Algoma Steel Corporation l.imited, 
ShUll Ste. Matie, Onta.';o ("Algoma") an exclusive option to lease the Company's 21 claims in the Patricia 
M~ Di\~. The Com~ received $3,500.00 in consideration of m?.king the said offer. This offer Jap>cd 
~ut ~a's ac~e, By letter dated Decanlx'f 22nd, 1967, the Company again offered to grant Algoma 

·an~lstve opfion to lca.~ the same 21 eWl!l1s. Thf. Company recei\"ca $5,000.00 in consickration of making 
J~ "(1ieh may be accepted by A1t;Qma at ar:y time ?lp to and including June 30th, 1970. 

:.If ~ ~pts" offer ad enters into an Agroem;:nt fioc an c)(clu..><;iw option to lease the 21 daims from 
. ..... ... the option ag.r:<!erncnt wtn be ior' a perk,,: or 3 years from the date of Alguma's ~c!;'eptuncc of tllC 
.. ~er bu: ~~ b!' ... \J~ at any time in its sole di'l'Cn:.tioll. AJioma co.ulJ, dur.i:.tg the 3 

.. e,,~on ~ 0<"1. die c1ItB whidt it sees lit . 
. :Of the. ~d oplioo. ~la WOOI:I Irtmre the following paymeTht~ to the Compacy: 

~~ 
~ .1b; .. ~ of tM Gpt~ .oomM \ln~ t:ltt ~ 



;~J; too optioaagrcement, Algoma UllQt spend a minimum average of $25,000.00 per year 
ing'tbe claims~ and keep them in good standing. 

A1gomaexeJt:'iscs the option to k<L"C, it would pay the Company 5200,000.00 upon the exec-LIt ion of the 
The terin would be 99 ye~rs r.:new:,h!e to a maximum of 990 )':3r5. The lea'c would provide for the 

yIh~ntor royalties to the Company, starting in the 6th }'car after the date of the: lease, of: :10 cents per gross 
tott"of iron-ore pellets mined by open -cut minhg (lpen!ic'ns and shippc-J to market in comm,:rcial quantities 

;::fCom AlgOma's pellet plant in the area. and 15 cents per ~oss ton of iron-ore pellets mined by underground 
';",,~aing operations and shipped to market in reasonable comm.:rci:l.! qu:mliti.:s from the said pc!k't plJl1t. 

After the 5th year of the lease has elapscd. Algo.:na would ray the Comp:lnY a;h'ance royaltit', of SI0,000.00 
annually, for a maximum of 20 years, u.'1Iil pdle!s from OTC mined on thc claims are shipped from Algoma's 
plant. The advance royalties would lY. creditcd .'f':liii,t thc first eanl<'d royalty rayments due under tIle lease . 

. By an Agreement dated No'·cmbcr .:'7:11, 1968 and an amendment tllereto da!eJ July 1 ith. 1969 b('!wecn Wilbur 
Frank and Laura G. Frank, 46 Hillside Avenue, S .. dbmy, O!~t:;rio. Rcxrt \':;::'<t and Gladys M. We,t, ) 178 Howey 
Drive, Sudbury, Ontario, Edward Kummcr and Mario.'1 Kummer. (,() Hi!l:.:'~ Avenue. Sudbury, Ontario, George 
Popowich. 280 Riverside Dri'~c. Sudbury, Onltario, ~!rs. R. Desgrangcs, 116 ;>.10untain Street, Sudbury, Ontario. 
H. B. Roy, 59 Hillside Avenue. Sudbury. On~ario. Ehcr G. W~lIsh. R.R. No. I. W:1hnapitae. Ontario, W. Oliver 
Lariviere, Wallord, Ontario, and Robert TUf\:o!. 45 Main Slreet, Marhtay. Ontario, :Ill of the first p:lrt and the 
Company of the second part, the Comr:my oh:aim:,l an Optic':l to pUrdl::lSC ~l mining claims loc:ll.:-d in the Townships 
of Dryden and Fakonbridgc in the District of Sudbury. Sault SIt". Marie r>.!ining Division. Pro\'ince of Ontario. The 
Company, as Optionce', ha, the sok right and option to pllrchase the mining c1aim5 upon the following terms: 

(1) The Company, as Optionee, was to pay the Oplionors 510,000.00 on June l~!h, 1969. This p:lymcnt 
has been made. 
(2) The Company wa<; to P:JY lh~ OptiOat'TS 515.000.00 on the <hie upon which the Ontario Securitic5 
Commission accepts for filing a prosrectus of the Company, which d:\te \\as not to be bter than October 
12th, 1969, This rro\'ision \\as amended as referred to below. The due date was extended until November 
12th, 1969. 
(3) The Company is to pay the Ortionof>. a furthc:-r snal of $25,0(1000 within (; months after the prospectus 
of the Company is accept.:.i for filing by the Ontario Se(,!d~!~ Commission. 

H the option is fully excr.:-i~d_ the Company \\ilI cause a new puhlic mining company to be i',corporated 
having an authorized capital of $5.000.000.00 divid.:J into 5,000.000 shares having II par value of $1.00 
each. The Company will cause 3e:l()(,O fully paid and non-assessahle shares of the new Company, 10% 
being free of escrow, to oc issued to the Optionor; or anyone they may in writing direct, subject to any 
amendments thereof that may oc required by the regulatory authorities ha\'ing jurisdiction over the sale of the 
shares of the new company at the tim.- flf its formation and the issuance of the aforesaid shares. 

By an Agreement dated Octoocr 10th, 1969 between the aforemenlioncd parties to the Agreement of 
November 27th, 1968 and Ure amendment thereto dated July HIll, 1969. the date on whict- the Company is 
to make the SI5,000.00 paymellt GU': t() the Optionor;; on or ldore October 12th, 1969 was extended so that 
the payment may, subject to the approval of tlle Ontario Securities Comm!ssion, be n:ade on or before 
November 12th, 1969 or within i~ hours of iS5uance of the final reccil1t for this Prospectus whichever date is 
earlier. 

TIlE PERSIILA?\'1) PROl'ERTIES l~ I>RYUL"i Al,\D FALCO~nRIDGE TOl\WSHWS 

Description 
The 81 mining c1aim~ in Dryc.:n and F;;lconbrid:;I.' Towllsl1ips, Illa! t!J:~ Company has an option to purchase 

as previously described, arc numocred as follows: 

Concess:nn --n---
II 
1 
I 
I 
I 
I 

,U 

FALCm,GRIDGE Towr..:SHlP 
Recorded Claim NUlTIh~r~ 

S153~57, 1538!8,-148:i~(\15Yi4T 
S154630 
SI49{)93, 143795 
S153741, 132976, 155051. 14R443. 14844"1 
S148441, H84ci2. 15541S. 153907 
S131756, 155292. 144937, 144938 
SJM%J, 154962. 148651, 14S652 
si484~i 

No. of Cl~ims 
-4·-' 

I 
2 
5 
4 
4 
.( 

1 



v 
V 
v 
v 
V 
IV 
IV 
IV 
V 

~d~!<!:,mbers 
153~;jucl. 

14, ]4$438, 148439 
139462, 17252(P), 153906 

S154350 to 154354 iocl. 155415 
-5154971, ]5.5414, 155416 
S154355 to 154357 inel, 154626 
--"5490 
SI43648, 148649, 155489 
SI55421 10 155423 incl., 155488 
SlS3908, 1539()<), 155052, 154629 
SI55417, 154627, 154628, 155053 
SlS398S, 153~105, 143796, 149489, 148424, 148425 
S153986. 153987, 153912 
8153985, 1540&6, 153910, 153911 
S155419, 15542'b 

Total Number of Oaims 

l!'? .. ~!Claims 
4 
4 
4 
6 
3 
4 
1 
3 
4 
4 
4 
6 
3 
4 
2 

81 

Local.D. Access and History 

The size, 100=ation, means of access to, and a brief history of previous prospecting, exploration, development 
and operations on the said claims. together with 3 bcie! description of the mineial deposits thereon, will be found 
in.the ensuing SlImmlll)' which was prep.'U'ed from the report of A. S. Baple, P.Eng. A copy of the complete 
report dated April 16th. 1969 ~ring this property bas been filed wirh, 311d is available for inspection at, the 
Ontario Securities Commission, 555 Yongc Street, Toronto, Ontario. 

Persbland GlId Mines Limited holds 81 mumng claims comprising abol~t 3,200 acres, in the southwest 
part of FGkoobridge Township and the northwest part of Dryden Township, abollt 12 miles northeast 
of the City of Sudbury, Ontario, Canada. A contiguous 5-claim groupl'>ith a single claim Ih mile east 
adjoins Falconbridgc Nidel Mines Limited and is Ilh miles from that company's nickel producer. A 
c:ontiguous 73-claim group, starting " mile farther south, extends 3~~ miles south into Dryden 
Township, with a 2-cl:aim grottp ~ mile east at tbe Wanapitei River. Two claims are under patented 
title. Title to the 79 Ui1p8tented claims is in good stll1'lrling as to work requirements until at least 
December 31st, 1969. TIle daims are easily reached by good motor relads. Labour and supplies, water 
ad. electric power are at IIand. 

The history of nictel-copper production is well known, since the diiscovery of 1',le Murray mine, 2 
miles northwest of Sudbury, in 1883. 'Ple oniy nickel-copper productkm from the lFatconhridge-Dryden 
area bas been from the Falcoabridg.: Mir;e which was discovered by geophysics under ]00 feel of sand 
cover, located by driffiug in ]916-17, commenced production in 1930, and is currenl.ly a major producer 
with workings over 6,000 feet deptb. The claims of Persbland Gold Mines Limited have been previously 
lIeId iadiViduaDyor m small groups by numerous private parties. A little exploratory work in the 1930's 
ad 1950's "'as limited to blasting small shallow pits on mineralized zones, sporadically located on the 
hiaflest. most accessible outcrops. An old inclined drill bole 107 fee! deep was found near a pit near the 
NoW. corner of C1aim S.139462, but no record of the core has been found. Grab samples from this 
pit assayed. up to 0.22% nickel and 0.39" copper. Assays of several samples from four other shallow pits 
were also of this order, but two of them assayed up to 1.67% nickel and 2.02% copper. 

Otberthan described in this report, no evidence has been found of previous exploratory work on 
tkesc claims. 

ptei«C!I'mlDri~m rocks um1erlying the claims are mai.n1y the t)1)icat Sudbury group of sedimentary 
cdl:i31!iunc'urti~. quartzite and gra)'-wacl:c, with probable interbeds of volcanic lav:.s. These are intruded 

igneous .roclc: whicll is thought to have common origin with andkno\\,fi to be 
. ?to~t,,~tthe~.tlin of the Sudbury basin which is nQ'"n to have im~~~ 

,,~" It ' -/,'., '> - c." -:;~<\ 

S 



'-if ~a,!J.~ th.: r:umen,ws 
~~ cc<>nt .... us l~s Md ~p1k. 

re .. lsc.aft'k'u ~81 cWms into an c<.X>Ilo.:licaJ!ynplorat-k Ill)it. 

~·sk. $nrveys. S"'Pp1em~ntcd ty s.rl'\\:~ tmlChing and core 
p~. ~ ~~ coo <of the first phl'l,;e of this e.xplomtioil is 

$51~.OO _i;lg die first titre.: _th,,;. The "';conc! p!1l'lSC, depending on the result, 
is ~ed to COllI $14~416.00 m1Iia!y _ addition:!l core drillIDg, in the six months 

,'!' 

~"»O' ~mmd apiwratioo. a..d dev~~t IIDf is thcre any surface or un .. krground plant 
on tlle ~ and Fa:oo.bridr,e miniBc claims. 

mi", claims are widrout a I;.no\','11 ooJy of oomraercial Q{C and the proposed dcvelupmcr' programs 
sealdlJes b QCiIe wmdl are 1IIldert~ ilmivir.g a sisni~kant .isk of loss. 

nlMagC1'!'iCftt of the Cmnpmy ha. .. FcQt carri.:-u out any \'\'Ork on the said mining claims, and the 
work W10W1l to haw been ejUkd Oti.t is that dcsnibe, in t.hc aoove summary from Mr. Daync's 

USE OF PROCEEDS 

• the tmst is -.Iized. .1: CoaIpany __ initially reteive S 140.000.(Xt These proceeds wi!! be used to: 

(1) pay expenses of is~_ c:st.imated at $10,000.00 \\bich indudes solicitors fees and disbursements in 
~ioB with die qudilicatio., of the CmrnpilDfs shares for sale in the Province of Ontario including 
the ~ of this~. 

(2) pay ~ ~ cf ~*q SI,ooo.oo, 

(3) .....aburse a sha.relto1der me a $10,000.00 h'il to the Company to enable it to make the $10,000.00 
paymeat to the Or~ due 00 June 12th, 1969 pursuant to the agreement <)f November 27th, 1968 and 
.. amelldmcnt ~ dIIted July 11th, 1969. (See captioo "Business aud Property"), 

(4) carry out the &-st pkase or the reeommendatilons of A. S. Bayne, P.Eng. (See caption "The Pershland 
Properties in Utydcn;md F.Jlcoobridge TO\\1lships'), and 

(S) make tbe eption pIlJRleP.:lS of $15,.000.00 and S25,OOO.OO. TIle $15,000.00 payment is due on or before 
No\'ember 12th. J969 or withiu 72 hours of like issuance "i ~!:':' final receipt for this prospcctu<; whichever 
Ut;e is eaoiier: tille $25,000.00 payment is due 6 months after the date of the said final receipt. (See 
~ ~ ad Pqaerty"'), 

~s IllOfties ,vii. form part of the general working capital of the Company to be used for further 
~_;ati'oa. ItS rCCOlDmemirA in MT. BaJIIC's report, and for general operating expenses. While the Company 

in this retll£d at the pr~ time, monies in its. treasury, as available, will also bc used to defray 
of acquiril1g. staldug. exploring 300 de\L~loping other properties, either alone or in consort with 

an~ to ~ caRJ' out explol'ationai programs as opportunity aud finances permit. Monies will not, 
M any new propettks ncquircd without an ameadmcnt to this prospectus being filed and accepted 

the Compa.'1}' arc that in thccoursc of primary d~tribution to tIle public. 

~ Com~'s treasury will IlcOt be used to invest, underwrite or trade in s,ecurities other than 
" as inw:,'" ,rents in which Life Insurance Companies may under the laws 0, Canada invest tbft 
QIQI])3.fI! F<>p..'lSe 19 use mO!lJes ia its treasHry to acquire securities other than as aforementioned 

distrl.aiQ:! of the ~cs mIcred ~ 1M ~pectus has ceased, approval by the shareholders 
~,ure .II be made to the regulltory anthorities having jurisdiction over the sale of the 

liS. Ad\!li~. moai:es wiD ROt be advanced to other persons or companies except 
to ~ .. ~y m impk~ its eKploration and development programs as set 

a~al1en~t tlteni<!. 



cm;re!l~til1g the I'Ul~ler .. )l1S llitk<'l·cQ&!'Ptr h~illg 
ttrei~~ tliVer ~t$r Q~~ leugdt, a~ ~h. Pers~~ Gold 
~_ldated ae 8} dBims i:IIIlo an eoonomk-aly exptenthle ~it. 

,J1IIap,r-mtt a!m p'physical !;un'e)'s, stw!e;:l~'flil.':d by S'u:h,'c trenching ,md core t_ ~ The specmative cost of the first phase of this exrk>ration is 
~g the fint three mostm. The ,,::cond ph:tsc, depem.lil1g on the rcsul!~ 

t04l0St $143,400.00 mainly fOl" adiditi,mal ""f..- drilli,lg, in the six months 

been no uadcq;toWld expb-atioo. and oo'clopment nor is there any surface or underground plant 
_ the ~ amI FaireoobridF miaisg drums.. 

JI1inietJdalm5 are ,¥i!:oout a lioo\'\'U ~ of ro.-::.m~rcial ore and the proposed d{'\'clopmr, programs 
searches for ore Ric.'1 are mldertakiz,g~ involving a. sirnifk';m! risk of loss. 

~nt of tile CompalilY INIs not auried out any work on the said mining claims, and the 
prc,\dous WCJIf:t knowa to law tx. .... , c.uried out is toot descriix in the abo\'(' summ3ry from ~'Ir. Bayne's 

USE OF PROCr'.EDS 

.. the .. is mllliz£d, dac Company will initialy n:.-:em: $140,000.00. These proceeds will be used to: 

(f) pay expeases « imlc estimated at 510,000.00 which m.::t'..ldes solicitors fees and dishursements in 
connection with the quMific3tion of too Ccmpooy's shares for sale in the Province of Ontario including 
the preparalioo of this ~ 

(2) pay oW:tand~ accounts cf approximatcly $1.000.0;1, 

(l) re-imbursc a slmrelloldcr fw a $10,000.00 Jo,'Il11 to the Comrany to enable it to make the $10,000.00 
payment to the ~ ~ OQ June 12tlt, 1969 pursuant t'O the agreement of November 27th, 1968 and 
tile amendment ."rdo 'lk:tc,! July 1 Hh, 1969. (&(:' caption "Business and Property"), 

(4) carry out tile fitst pIIase of me rec:ommcadatiions of A. S. Bayne. P.Eng. (Sec, caption "The Pershland. 
Proporties in OtY'-\:n and F<tlconbriclge TO\\1lships"), and 

(~ mate tbe option peymeP.:ts of $15,000.00 and $15,000.00. The 515,000.00 payment is due on or before 
Navember Ilih. 196' Ol" within 12 hours of the issuance 0:: L.~, final receipt for this prospectuc; whichever 
date is earlier. title $25,000.00 payment is due 6 mouths after tht' date of the said final receipt. (Se,e 
gption "Business _ Property"). 

Ex:1:eSS monies will form pMt of the general working c-dpital of tlle Company to be used for further 
~lw;a,t:km. as reoon~~, in Mr. Bayne's report, and for general operating expenses. While the Company 

. ia this segard at the pI!CSeflt 1ime, monies in its. treasury, as available, will also be used to defray 
of aequiring, su,ldng,. c.'1(pJormg and de\(~lopin,g other properties, either alone or in consort with 

to geaerally cauy out ~rorntiooal programs as oppcrtunity and finances permit. Monies will not 
.... Ided OIl any MW fIIOFrtit.-s acquired .... ithout an ameadmeat to this prospectus being filed and accepted 
~ticsef tile Company are theD in tbe cow-s<! of primary di,tribution to the public. 

the C;(lOlp~'s treas_y will DOt be used to invest, underwrite or trade in securities other than 
m m:v;:'i;~ in which Life fusnrnoce C~ may under the Jaws 0' Canada invest _ 

CtmljZllill)lY propose to use monit>s in its treasury to aequire securities other than as aforementioned 
of tilIe S«Uritics ~ed by tl>.is~p.,"Ctlls has ceased, approval by the shareholders 

. will be ~ to the regd~ authorities b:'l'>ing jurisdiction over the sale of the 
'ctus.. Addi~ny, nmnies wi)) not be advanced to other persons or companies except 

to CIldI\ble .... Compaay to ia,tplenaeaat its czpaoration and development programs as set 
a:nj'.~~ 1'Ilewio. 

.. 



v..,d~:d UipOli! the Company tl!l;ng the liecessacy steps to qualify for sale in tn!) 
• ~id :SOO,9IX) sli;;:;cs. 

~vpr11llride~ ~ 
I,)m 4t!tiDg will be mat1e durffig a p.:.riod of 60 days COllllnencing within 5 business days following 
~ of tim ~~k!s by the Ontario Secmitics Commission. 

~v'(til puccliasc ~ ~t 8e ~iVOO by the Cm.'1pany·s Agent to rover at kast 400,000 shares to realize 
the SMl of $140,000.00 rn.'t to lhe Company. 

(c) all caah sttbscriptioos for shares purchased undec the tenus hereof wi!! be held by Guaranty Trust 
(AmpMy of Cart. Toronto. Ontario m trust for the subscribers subject to repayment if 400,000 shares 
of tBe ~y are tiQt solJ witma the said 60 day period. 

D1tVIJlE;.~DS 

No dividends have b::en paid by the Company to date. 

DESCruPTION OF CAPITAL SfOC-{ 

The autllorized capital of the Company is $3,000,000.00 divided into 3,000,000 shares with a par value 
of $1.00 each. 

Thete is only one class of shares. AD shares issued by the Company rank equally as to dividends. There are 
no indentures or 8£reements limiting the payment of dividends. AU shares issued by the Company rank equally 
as to voting po'\ver, one vote for each share. The by-laws of the Company provide that at all Spccial General 
MeetIngs of the Company three sh<1rehoidcrs pcrso:.aUy prescnt and holding or representing by proxy not Jess 
thaa 30% of the issued shares of the Company coostirute a quorum. The by-laws of the Company further 
povk!e that at mectings of sharebQlders a resolution may l:.~ ·voted upon by a show of h:1nds unless a poll is 
demanded by a shareholder. On a show of haads every sh:'7choldcr present in person shall have one votc. On a 
poll, every shareholder shall have onc vote for each share h~-kl by him. In each case in Ole event of a tie vote, 
the Chairman bas a se.cood or decidirtg vote. There ace no conversioo rights and there arc no special liquidation 
rights, pre-cnlptive rights or subscription rights. The presently outsta'1ding capital stock is not subject to any call 
or assessment and the shares otrered hereby, when issued and sold as described pursuant to the terms of this 
Prospectus, will not be subject to anyealJ or assessment. Certificates representing 1,205,000 issued shares of 
the CotDpruty are presently held in escrow subject to reduction to 650,000 shares if the trust herein is realized, as 
referred to under the caption~, "Capitalization" and "Escrowed Shares". 

~ 
of Scourity 

Common shares 
Par value $1.00 

per share 

Amoon1 
Authorized by 
Letters Patellt 

3,000,000.00 
53,000,000.00 

CAPITALIZATION 

Nm'I~ER OF SHARES 
Amount 

outstanding 
as of !\fay 31, 1969 

2,119,355* 
$1,431,345.00 

Amount 
Outstanding as 

of Au;;ust 8, 1969 

2,119,355 
$1,431,345.00 

Amount ouslandiug 
if all ~curities being 

offered arc sold 

2,364,355(i) 
$l,156,345.00(i) 

.. Of this tOlal 100,000 sh;,res were r.'u'i1 for eXI'!oration services rend~rcd to the Company including the staking of cluims: 
50,000 to Edwa<d James Lee l!Ad 50,OGO to Hruold George Pt.illips. 

(i) These fitures rcllect tbe sale of all of the 800.0(10 ~hare, hereby offered. 555,000 of the shares offered as part of this issue were 
out;;t<JnmT'l~ ('SCrowed :;:;;,~'C ::' C'~ •• ,,,~,,<;t SIll, 1969. These escrowed share, have "cen donated to the Company and arc bein" 
held' itt. esCrow by tnc Secretary of thC Compltny in trust for the Company. If and when subscriptions are received for 400.000 
wres oIJel't'd beret-y, so tbat the tn .. ' is rea1izw, the donated shares will be re1ca'ed from escrow and sold as part of this issue. 

Doaations have beea made It" follows: 
Sharebillder 
-.~---"-"" 

Clareace Hewitt 
Mrs. torn:i Irenc Lee W. O. Prospecting Syndicate 
DtMd O. M.-kle 
itdVi~ 

N umber of Escrowed Shnres 
---~---~--.----.- -

25,000 
270,000 
160,000 
75,000 
25,000 



I,D.DOll $haresrcrerred to bolow arc held in escrow1ly 
.. !>'t. lJDiversity Avame, Toronto, Ontario on Ute fol1.ov.-ing terms and 

irom .eserow ooly with the wlitk:n cousent of tIle board of directors 
.. ~,.~at'~n:ities Com.mi3Si0n lliIld only pro-rata from time to time among tho;>e 
OWDefsbip. During the period that any of these shares shall remain in escrow, the 
~ CemmSion is also required before transfer, alienation, assignment or 

By of SltCh Shres. 

1lb'1pCuls f.4eO,09O shares are receiYed, the number of escrow-ed shares will be reduced to 805,000 as 
explained under the caption ··Capitaliz;'!.tion". The Ontario Securities Commission and the board 

of Ilhe Compmy have CORsented to tDe release from escrow necessary for the sale. of the said donated 

As at August 
8, 1969 ----_. 

After this 
oI'eriRg 

NIlIlWcr of 'Sltares 
Hdd ia Escrow 

1,205,000 

650,000 

56.85% (1) 

27.51 % (2) 

.~l) 1\tI8I being 2,119,355 sb;r:m; ~.ued and oots!,mdmg befere the don31ioos rdcm:rl :0 aOOye. 
(2) 6\eu1ated GIl tII.e basis ~f there beioc 2.354,3;5 shares iSS>.IOCl and outsIar.diag after the tlOO,OOO shares hereby offered have been ... 

PRINCIPAL HOLDERS OF SHARES 

Listed bcIDw are particulars of the holders of more than 10% of the issued shares of the Company as at 

AlIPst 8dl. 1969.· 

)l'lItne aM Address. 

~ Lorna Irene Lee 
1:08 Chine Dave 
~) Ontario 

• Liftiall Markle 
~.J)rive 
WUlowdaIe, OAtario 
. Creek ProspectiDg Syndicate 

Road, 
":SC:_rOFC~lt, Ontario 

Class of ~.curit~ 

Common. Shares 
capital stock 
$1.00 par value 

Common shares 
capital stock 
$1.00 par \<"Rlue 
Common shares 
capital stock 
$1.00 par wIue 

Ty;;<, of O".;:crship 

beneficially owned and 
since tnm5rerred into her 
name from her husband's 
estate 
direct of record and 
beneficially owned 

direct of record and 
beneficially owned 

Number Percentage 
Shares Owned o~-'tI~~!l 

540,000 25.48% 

300,000 14,16% 

280,000 ]3.26% 

• Since August 8th. 1969. Mrs. Loma Irene l.ee has don~ted :!70.000 ,b' ,<", If' the Company and Wiggle Creek Pro, peeling Syndi­
caIO has domIted 160,000 sh,."tS to the COW4'iillY. These donated shant" d:, l dng offered as part of this issue as indicated under 

.6e hil/lding "Capitalizatioa~. 

to CIlcaJated on tl-.c b1tsls of there bcinS :!.1l9.~55 shares issued and (lc;l,tll""F"f. at August Sth, 1969. 

The DirecfOt;s and Officers of tile Company (see "Managem"ut'') each beneficially own 20 common shares 
•. mthe apital $t6d: of the Company at tIle date hereof. 

MANAGEMENT 
.iDeb:¥> anti Offieen: 

.Tb(:. Ditecton aOO Otlicers of the Company and the positions rresently held arc listed below~ 

A~~ 

S Mason Boulevard 
l'oronw, Omana 
t 30 It'licey BoulcVM'rl 
~j O,lltuno 

~.!!. 
President and Director 

Vice-President and Director 

1 

J 



P.'irl!iltsox lias, since 1953, lxen President of Anderson, Finnay & Paterson Limited, 
~s,"·~;mbfttc,,"QiltarlJ.Be is also \'he sole Jll"OFietor of a cotporntc secretarial service carrying 

M'tmagement Services", Toronto, Ontario. He is an Ofiittr and Director of 
ML"leS Umited, Glcmi Explomtions Limited uncI Jayc Explorations Limited. 

6ilQlj_ A~ l.oADER is all ACCOUiDt:mt and has kcn in the employ of Assembly Mines Limited 
Sin[~*pteml~r %7. From June 1965 to September 1967 he W;lS employed as a Puhlic Accountant with Cossar, 

~·~,CompauY. Chartt'rcU Accooatants. From 1963 to Jane 1965 he was Secretary-Treasurer of 
Jhimited 

lAWRENCE Ross Kl:-;GSl~""'lD has be-en primarily occupied as a Management Consultant. He is the 
eIi\t of Commooieation ood Education fO£ Industry of Canada Umited. From January 1967 to July 1968 

was YlCe-Pres1dent lmd POOIishing Director of Coo<Wer-M!I~ Publication Inc., a New York Company. Prior 
to .. timtl he wasE.'{eeutive Vice-President and a director of Southam Business Publications Limited. In 1964 
-a'ad 1 was alsoPresideat of The Canadian. Business Press. He is also President of Pyramid Communications 

'lslimt -and a director of Se~ IAdustries Inc., Stamford, Connectkut and General Technology Equities Inc., 
a Delaware Corporation. 

HEAD OFFICE 

The Company will pay Assembly Mines Limited the sum of 5250.00 per month on account of head office 
rental, routine admin:!'trntivc. M:counting and corporate secrl?tarial sen.-ices. Thl?re is no formal lease or 
agreement with Assembly Mii1i:s Limited and the aforesaid :mangcilleat will continue during the pleasure of 
die board. 

RE.~ERA nON O}<' DIRECTORS A,."iU SE. ... '10R OFFICERS 

The COnlP.'UlY docs ROt intend paying any remuneration to its directors and/or senior officers during the 
current year. 

PROMOTERS 

The Promoter of the Compaay is Playfair & Co. Limited. 

AUDITORS 

The auditors of the Co:npany are Fuller Jenks Landau &. Co., Chartered Accountants, 101 Richmond Street 
West, Torooto, Ontario. 

MATERIAL COl\'TRACTS 

1'hGmaterial 'Xlatracts entered inl0 by the Company witbin two yi~ars prior to the date hereof are as follows: 
-~ datedDcccnWer 22Bd, 1967 whereby ltte Cumpany offered to enter into an option to lease its 21 claims in 
the"Parkia Mining Division, North\vestC111 Ontario, to The Algoma Steel Corporation. Sault Ste. Marie, 
~o .. ~ails liiiepro~ \lnd~ thccaplion "Bu..~ess and Property". 

,..... .... ~ 

~~~iW.t:1mcd ~'enl~ 27th, 1968 \\~cby tb$Company obtained an option to purcha1ie 81 contiguous, 
paf!!jl1tc:d minil;2 c~a;jms located in t,he Townships of Dryden and Falconbrid~ 111 the 

M~ Di~cn, Pro\t!ince of Ontario. Details are .~rovid~tl:i.llldC(tlIa.: 



,'Lh.3° 

~~"~ pipe 1itlc acrQ$tl iii of the Company's mining d~\lms ill Dryd~n and 
*..f'il'!e is laid, until the ca:;cmcnt or liC~'11CC of occllpaH'(I;\ is rclinq~hedor 

~te the pipelinc, if llecc~saIy to facilitatc mining operhtion~, 

. Company £gr any GO\cerament taxes agaiu:;t the sl~rfacc rights ill the ratio or the e.lsement 
totalaRa of tile dnims involved, and 

(3) PIty the Coiiapru1y S1.00 per YUIf • 
. the rights are rdinquisbed or tcrmimtted, Faleonbridge shalL on demand, at its cxpense, remove the pipeline 

_ tire ~g c1airas. 
:1 

~ dated July 11th, 1969 wheceby the aforementioned Agreement dated November 27th, 1963 was 
amended. Details arc provhleJ under the caption "Business and Property". 

~ment dakd August 8th, 1969 oornl.len the Company, Mayfah. & Co., Limited and Guaranty Trust 
c.pany of Canada whereby Pbtyfair & Co., Limi.ed agreed to act a~ the Company's Agent in tl1C sate to the 
public of 800,000 shares of tru~ ComPlHlY, and the Guaranty Trust Company agreed to act as Trustee for the 
5~ions received. Details are provided tmder the caption "Offering". 

~nt dated October 10th. 1969 whereby the aforementioned Agret'mcnt dated July 11th, 1969 was 
8meAded. Details arc provideJ under the caption "Business mJd Prop.:rty". 

Duriog the primary distribution of the Securities offered by this pw,pcctus, copics of the aforementioned 
agreemems may be inspected at tIle bead office of the Company during normal business hours. 

OTHER MATERIAL FAL'TS 

TIlere are no other matcrial facts.. 



~ ..... sHli:D ..... ~N 31, 1%9 
, '-#; 

ASSE'"lS 

T~ (21) unpatented mil iug claims in the Patricia Mining Divisio:l, 
Province:", omarlo, acquired for 305,000 fully paid BQn-assessable 
shares offtllC CciaJpllBY'S capital stock issued at par value plus costs of 
.restaking in 1964 llBd 1966 ................................................................... . 

~ anwUBts received re offers to grant an option to lease the daims 
(See note 1) •••.•...••••. _ ........... : ....•........•••••.•...••••••..•••..•........•••••... : ..•••...... 

DEFERRED EXPENSES 
Explbratioo cxpcnllCS (See schedule) .•.•••. . ............................................... ... 
Administration upe&1Scs (See schedule) ._ ................................................. .. 
OrBanizatioB. expeuses .............................................................................. .. 

APPROVED ON BEHALF OF THE BOARD OF DIRECTORS 
W. PERRY, Director 
G. A. LOADER, Director 

LlABILD1ES 
CURRENT 

Accounts payable and accrued liabilities .................................................. . 

SHAREHOLDERS' EQUITY 
CAPITAL 

Authorized 
3,000.000 shares bavhlg a par value of $1.00 each 

Issued and fully paid 
1,305,000 shares for mining claims ......•.•............... 

less discount ......................................... . 

100.000 shares for services rendered .........•...•...• 
less discount ....•........•.•.....................••..• 

714,355 shares for cash .................................... .. 
less di:;count ......................................... . 

2,119,355 shares b total ....................................... . 

D!!FIICIT 
Balance - December 1, 1968 ad May 31, 1969 .....•.. 

$ 1,305,000 

$ 100,000 
85,000 

$ 714,355 
603,010 

$ 

$ 308,021 

8,500 299,521 

$ 58,477 
24,517 

1,473 84,467 
-----
$ 384,024 

6,875 

$ 3,000,000 

S 1,305,000 

15,000 

111,345 

$ 1,431,345 

1,054,196 

$ 384,024 

This is the balance sheet referred to i!l our report dated July 4, 1969. 

FULLHR JENKS LANDAU 4· 00. 
Chartertm A(l(lQtititatit~ 



t ~~~r~~Goi~. '~dlf!~lIiGDcs Limitll\1!¥ at May 31. 1969 and tbe statements of &fidt and 
¥E ' lG. 1%4, I q~, 1"66. 1967 and 1968 and f<lr Ibe ~!X month pt'riM~ 
~~~~, '. Ii gener:..l fe,view of tIte a,countiilg procedufCS and $lI,;b tests of 

ft we considered necesSlIQ in the cirqum.!ances. 
tbe' . .acc~"ltU;pan:yill8 financhl nc\e~. the :>bove'!:J{'ntionoo fin~llCi"l statements present fairly tbe 

ami tile ,results of its eperatious and ~o\H'Ce and appligation of it.~ funds for 
ami 1965 tnd for the six !Booth periods cn<kd lI.1"y 31, 1968 and 1969, in 

acc'O$Dtinil I'Inr",,,,,e, applied COJlsi'otemly since the iTl·c~pliol1 of the Company. 
FULl.FR JENKS I.ANDAU & CO. 

Chart,~red Accountants 

PERSHLAND GOLD :MINES IJl\'HTED 
Incorporated under the .La ... 'S of the Province of Ontario 

'''Janca at ~_ of year 
(December 1) ....... ...... , .. . 

:Add: less OIl dispGsal of _~1e, .. 
Demred msuance expellSe5 
.·~01", ... " .. , .. 
~'aM equipment written off , 

Bala:1Ite at end of periOO ." 

STATEMENT OF DEFICIT 
for the year emled 
~r~_·~ ________ _ 

1~5 l~ 1~7 1~ 

For the 6 months cnded 
____ . May 3~_~ 

1968 1969 

$ 1,043,929 $ 1,043,929 $ 1,051,939 $ 1,OS.QS5 $ 1,054,156 $ 1,054,196 $ l,O~U9G 
1,625 

632 
8,919 ______ ,~ _______ ~, _____ >~ ______ ,~_ - __ '_e __ 

$ 1,043,029 $ 1,051,939 $ 1,054,195 $ 1,054,196 $ 1,054,196 $ 1,054,196 $ 1,054,196 

P~RSHLAND GOLD MINES LIMITED 

STA'l'EMEN'l' OF SOURCE AND APPUCATION OF I?UNDS 
for the year ended For the 6 months ended 
~r.1ber30 May 31 

191M 1965 1~ 1967 1968 1968 1969 

$ $ $ 3,500 $ 5,000 $ 5,000 $ 
250 ----- ---- ---- ----

$ 

598 

$ 250 $ 3,500 $ .c--_____ _ 

$ 200$ 

389 

1,121 $ 

103 

5,000 $ 5,000 $ 

$ $ 

210 210 



SCHEDULE OF DEFI~RRED EXPl~NSl'~S 

Ex~ incurred during if!! 
yeat 

lftsucaR1;e 
licences, taxes and fees ....... 

TotaJ>txpenses incurred durlug the 

for the period from Incepllcn (lI~\;@mbN 22. 1915) 10 
Novelllhlff 30 

19S5 1966 19G7 
!,,8!,~!.. .. _ ... 

1968 1959 

$ 57,500 $ 57,809 $ 58,401 $ 58,164 $ 58,267 $ 58,267 $ 58,471 ----- --- ,--~~ ,-"' 

$ 44 
265 

$ 10 
588 

----,<"--

$ 
389 -------

~ __ "~____ "' __ "O_~ ___ " 

$ $ $ $ 
103 210 210 --.. -""- -~------

______ r ___ -_._-
~"pedad .... ~................................ ~ 
·.·~1fCe at e.·of period before write-

$ 598 $ 389 $. 103 $ 210 $ 210 $ 
---~ ---- ----~-

_ ._-- _,r _____ 

. oft to deficit ....... ................. $ 57,809 $ 58,407 $ 58.196 $ 58,267 $ 58,477 $ 5S,4i7 $ 58,477 
.less: Upellses WfiRen off ........... ______ ' ... , ___ . ___ 632. ___ , . ______ ,_._ ... ____ .. "" ___ _ 
_ nee at end of period............... $ 57,809 $ 58,407 $ 58,164 $ 58,267 $ 58,477 $ 58,477 $ 58.477 

---.,~ 

. ~Expenses 
---_ . 

BaIaDte at begitming of year 
(Detember 1).............. ...... ,.... $ 12,415 $ 12,490 $ 12,691 $ 13,661 $ 14,474 $ 14,4/4 $ 20,892 

Add: Expenses inr..urred duMg the ---- ---'.- ----- ---,-_. --- ----,--.. ,------

year 
ProfessiOllal fees .. 
Travel expeflSes, ' .... 
T elepbane. telegraph and rellt 
Shate transfer agt!llt's fees 
Secretarial fees ..... 
DirectDcs' fees .' .,................. 
General....... .. , ...................... . 

Total expenses mC:Jrred during the 
period ....... .,......... .. .............. .. 

Balance at end of periOO ................ .. 

$ 75 $ $ 35 $ 
734 
200 

384 
428 

$ 5,750 $ 

500 
150 

18 

3,15C $ 3,500 

40G 

125 
18 

_$ __ ?_~ ~ ___ 201 $ __ 9~~ L_.,~~~ L_6~418 L_~,~~ $ __ 3~62_5 
$ 12,490 $ 12,691 $ 13,661 $ 14,474 $ 20,8n $ 18,042 $ 24,517 

--==---::-.-~~~=-;;:: __ ~_. __ ~ ____ > :::::.-::::--=-.:-=-.":::.::::= =====-_7::::=-"::::- =::..:,..:::::::...-=.-.:--= :...~== 

"PERSHLAND GOI,D MINES LIMITED 

FINANCIAL NOTES 
May 31, 1969 

1. On April 14. 1961, in consideration of tire sum of 53 .. 500. l'a:d t? it, the Company made an irrevocable offer LO the Algoma 
Steel Corporation Limited to grant it an exdushe option to k.lSO Its twenty·one unpatented mining claims in the Patricia Mining 
DiYisioa, Province of Ontario. The oIfitT lapsed, howe,cr, before its acceptance by Algoma. 

~ On December 22, 1967, in consideration of the sum of $5,000. paid to it, the Company made another irrevocable offer to the 
Algoma Sleel Corporation Limited to 8m«! it an exc!m,i,c "",:.,." to I.!;l"e th" snllle claims. The oirer of the option to Ie:.::;.: 
may be ~.d by Algotlla at any time up to and indud' .if, .wne 3D, 1970. 

TIle qption to lease shall. be for a period of three years from the a;:te of Algoma's acceptance \)f the oITer, shall be terminable 
by'AIlr;oma at any time at its discretion, and shnll require til! following pa, ment, ley Algoma Lo Per.hland: 

(".~ $:Si4)OO;.on execution of the option agreeme~nl; 
~) $10,000. on or before the first anniversary of the date of Lhe optioll ~grcement, unless the option h1ls b.:.:n 'xercised or 

tctmiMted OOCorc lhat date; 
(e) ~:j),oorl. on or before the l5ecoOO anniversary of the date of the option tt1:feemcnt, unless the option has been e:l.ercised or 

i' ~&Ied befare that date. 
for a tUlll of ninety-nine years, renewable 10 a m:1XilllUm of nine hundred and ninety years, and shall be 011 

~ ~ou1d i\lf!;Oma .,xerd,~ Inc option to le'H, it shall t-c required to pav Penhland the $Ull'I of 
-of .x~oo of b lease. The tel'm~ (If the 1"" .... ,1),,11 require the paYlllent 111 royalcil!s by Algorntl to 

prod~ed {~.\ ote mined on the claims b~~ oren cut mill}lllll Oji1ltlltiOIlS aM shl~ 
.l\!Jltlt~l ~~ 



during a (he ) ~,lr l'rCl'rouu;tion p~riod comn'¢ru::ingon the date of the 
to pay a"vance royalties of SIO,Goo.ptr Fil' !) 

,...,.~''''''' __ • tl,,~, eud of the five-year preproduction period; 
1il11til,'tl!:Uc,ts,fr~)m !roo ore mined on the claims are shipped from Algoma's pdlct plant. 

The ad,'llnce royalties shall be credited agaillst the fir,: earned roy"lt} payments due uncler the lease. 

As I.! July 4, 19ii9. the offer to' grant an cxclu,ivc option had not been tepninalcJ by the Algoma Sled Corpor,.lion Limited. 
On November ~7; 1968, the Company entered jnto an agreement with various individuals ",cting as L'Ic optionors. Under the 
,agi"l::emcnt, the Company obtained tbe sole, exclusivc and irrcvo.:able right and option to I'l:r.h,i\c from the optionors a group 
of eighty-one contiguous mining claims located in the Townships of Dryden alld Falconbridgc, District of Sudbury, Sault Ste. 

"Marie Minif'g Division, Province of Ontario. 
The group contains seventy-nine unpatented and two patented claim~. 

Thctcrms of the agreement re:::',ire the Company to make the foliowin:; payments to the optionors in order to excrci~e the 
option to purchase: 

<a) $15,000. on the date on which the Ontario Securities Commi,sio;) accepts the Compr,"y\ prospeclus for filing; 

(b) $10,000. on or before JUlie 12, 1969; 
(c) $25,000. on or be ')re October 12, 1969, 

The Company will also be required to cause a new public mini"g company to be ;ncorporalcd with an authorb:d "api!al of 
5,000,000 shares having v. par value of $1. each. The optionor~, or their ;,,,igns, arc to be issued 300,000 fully-pai\l, non· 
assessable shares of the heW company, 10% of which shall be free from l';croW. 

The agreement will be terminated if any default by the Comp~ny ill mating the payments rcquired above continues for fifteen 
days after receipt of wril!ell notice from the optionors of such default. 

Subsequent to the balance sheet date, option payment (b) above was made to the optionors by one of the shareholders ou the 
Company's behalf. Although the payment was in default at the lime, the optionors entered illto an amending agreement with 
the Company under which tJK,y acknm\ ledged receipt of the payment and agreed to accept it as if it had been made on the 
due date, agreed th!l.t thc effective date on which option payment (a) above will become due and payable will be on or before 
October 12, 1969 and that oiltion payment (c) above will become due and parable within six months after the effective daie. 

3. On March 17, 1969, the Company entered into an agreement with Falconbridgc Nickel Mines Limited under which the 
Company consented to the issuance to FaJconbridge by the Cre'Wn of a 50 foot wide easement or licence of occupation for a 
pipe line to be laid by Falconbridge across six of the unpakr:wd claims contained in the group under option to the Company 
as described in Note (2) above. The Company also gave permission to Fl1lconbri,'-: to utilize such of the surface rights 
respecting the claims as are necessary for the pipe line. Faiconbridge agreed not to commence the laying of the pipe line 
before Jl1~( I. 1)69; to relocate the pip.'! line at its expense if in the optionee's opinion it becomes neCCSiNry in or.ler to 
facilitate mir",,£ operations of the cJaim~; to reimburse the optiOiiCC for allY Government taxcs against the claims In tbe 
ratio of the arca covered by the casement to th~ total area of the claim' ta~cd, in the cycnl that title to the surface rights of the 
~Iaims is issued to the optionee; an<l to pay the optionee the sum of $1. per year, all until the easement or licence of 
occupation is reli, ,quished or terhlinatcd. 

4. On August 8, 196<;. the Company entered into an agency agreement with Playfair & Co. Limited for the issue and sale of 
800,000 of its shar, " to the pUblic. The offering is to commence within five day< of the date of issuance to the 
company of a final receipt from the Ontario Securities Commi,sion for the filing of its prospeem •. 

The shares arc to be offered at 43~~ ~ each. The agent is to be paid a commission of 8;'2 ¢ per share on all shares sold from 
the offering. 
The Guaranty Trust Company of Canada has been appointed tm,tcc under the agreement to receive and hold all funds 
received from subscribers until a total of 400,000 shares shall have b.!cn subscribed for. If this minimum subscription is not 
reached within 60 days of commencement or primary distrihution, the trustee shall return all funds to the subscribers. The 
trust shall terminate if this minimum is reae hed within the ,ixty day timc limit, and the fun:!s received distribllled by the 
trustee to the Company and tbe agent. The agent shall then continue with the offering of till' shares. 

The agent has agreed to use its best efforts :0 0 "tain a bon~-fide public distribution of thc shares offcred in the agreement, 
5. The Company has sold none of its unis ... ·<J .:apital stock in the' past five years. 

PURCHASER'S RIGHT TO WITHDRAW 

During the course of primary distribution to the public every purcllaser of the shares hereby is entitled to 
receive a copy of the prospectns or any amended prospec~(\s either before entering into an Agreement to purchase 
any of the shares or not later than midnight on the second business day after entering into such Agreement. Any 
Agreement to purchas~ sl.ares "as aforesaid is not binding upon the purchas('r if the purchaser notifies the issuer 
in writing or by telegraph of his intention not to be bound by the Agrecrn~nt, and such notice is received not 
later than midnight 011 the second business day Ilt:xt afler reeript by the Purchaser of the prospectus or amended 
prospectus. The foregoing is a summary of Section 63 of The Securitics Act (1966) to which rcfercnce should be 
made fqt the full context. 

PURCHASER'S RIGHT TO RESCIND 

Outing the Q()Utse of primary distribution to the public of the shares offered hereby. a 
11'111 within 90 ~ ftom the date of the receipt of the prospectus or amended prospectlls. or the 

·~t of pllr~ whidhtw!H' t~t tMt occur to rescind the contract while stilt the owner of any of 



tF\l(t nml pl<1Ll disclosure of all material facts reh,!it:g to the seooritl c" 
:JS reqq;iredpy Part VII of The Securities Act, 1966 (Ontario) 'UH.! the rcgulatio,;r, 

"GEORGE A. LOADER" 
Chief Financial Officer 

ON BEHALF OF THE BOARD OF nIREcroRS 

Di~;ctor 

Promoter: 

PLAYFAIR & CO., LIMITED 

Per: "n. P. MORDY" 

Agent: 

PLAYFAIR & CO., LIMITED 

Per: "B. P. MORDY" 

"JOHN LELIEVER" 
Director 

iOl~~.ing, are the name.. of all persons having an interest, directly or indirectly, to the extent of not less 
5% ill .... ~tal of PlayCair & Co., Limited: Alan S. Jarvis, Frederick W. Henderson, Brockwell P. Mordy and 

M. Roy. 
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