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PACEMAKER MINES & OILS LIMIIED

For filing and as filed with the Ontario Securitien Commission pursuant to the Recurities Act (Ontario)

1. PACEMAKER MINES & OILS LIMITED (hereinafter called “the Company”) was incorporated as Pacemaker Petro-
Jeums Limited under Part X1 of the Companies Act (Ontarin) by Letters Patent dated October 27th, 1948, By Supple-
mentary Letters Patent dated July Tth, 1953, the name of the Company was changed to Pacemaker Mines & Oils Limited and
its authorized capital was increased. By further Su plomenur{ Letters Patent dated December 12th, 1955, the authorized
capital of the Comsnny was further increased to that shown in Paragraph b thereof. The head office of the Company is
located at Suite 1024, 85 Richmond Strect West, Toronto, Ontario.

2.  (s) Officers and Directors: Names in Full and Occupations: Addrensen in Full:
President and a Director: WILLIAM LEONARD HODGSON, 34 Pine Crescent,
Accountant, Toronto 8, Ontario,
Vice-President and a Director: GEORGE WALTERS WHITCOMBE, 47 Bold Street,
Office Manager, Hamilton, Ontario.
Secretary.Treasurer and a Director: SAM TAYLOR, F.C1.8, 2 Strathallan Blvd,,
Chartered Secretary, Toronto, Ontario.
Director: LAWRENCE JEFFERSON, .R. No. 2,
Mining Prospector, Huntsville, Ontario,
Director: JOHN FRANKLIN MacKAY, 19 Tranby Ave,,
Real Estate Property Manager, Toronto, Ontario.
{b) Promoter:

The Company was incorporated by the vendors of certain properties who received their consideration for such
mpertin but no share consideration for promotional services ss such, and accordingly no person is designated herein as
moter of the Company.

3. V. D. HARBINSON & CO., Chartered Accountants, 80 Richmond Street West, Toronto, Ontario, are the Auditors
for the Company.

‘C'o CANADA TRUST COMPANY, 110 Yonge Strect, Toronto, Ontario, is the Transfer Agent and Registrar of the
mpany.

B. The suthorized capital of the Comxnny is 7,500,000 shares of the par value of $1.00, all of one class, namely common,
.hdof the date :lf this Prospectus 4,840,510 shares have been allotted and issued and are outstanding ail as fully paid
and non-assessable.

8. There are no bonds or debentures authorized or ocutstanding nor is it presently proposed to issue any such securities.
7. No shares of the Company arc presently held in escrow,
8. The particulars of shares sold for cash to date arc as follows:—

10 shares at $1.00 per share .. . H 10.00
800,000 shares at 5 cents per share . . . . . 40,000.00
300,000 shares at 7'3 cents per sharc . .. . . . 22,500.00
942,500 shares at 10 cents per share = . : . 94.,250.00
398,000 shares at 12'; cents per share . . . ‘ 49,760.00
200,000 shares at 15 cents per share .. .. . .. . N . 30,000.00
200,000 shares at 17'4 cents per share e 35,000.00
600,000 shares at 20 cents per share . . . .. . C e .. 120,000.00
200,000 shares at 25 cents § = share ... .. . o 50,000.00
200,000 shares at 30 cents per share . .. 60,000.00

3,810,610 sharer $501,510.00

No commissions were paid in respect of the sale of these shares.
9. No securities other than the aforementioned shares have been created or issued by the Company,

10. (a) The mining properties and interests presently heid by the Company are as foliows:—

(1) the company acquired in 1953 a group of 6 unpatented mining claima in the Lake Athubaska area in the Province
of Saskatchewan comprising approximately 290 acres, designated 1LY, 5, 6, 9, 10, 15 and 186 being recorded
Nos. 12635, 12636, 12639, 12640, 12645 and 12646. These properties are presently in good standing under the
relevant mining reguiations.

These claims were acquired from Leo Masterson, 88 Huinewood Avenue, Toronto, Ontariv, who received
$3,000.00 therefor, and no other person received from him or frum the Company a greater than 57; interest in
the said consideration,

(li) by agreemesat dated March 20th, 1955, the Company acquired a one-cighth undivided interest in 12 unpatented
mining claims located in Levack and Cartier Towashipx, Sudbury Mining Division, Province of Ontario, being
mw?ed numbers S.61451.1 Inclosive, S.85321, $.85279-81 inclusive and 5.61667-70 inclusive, These claims are
presently in good standing under the relevant mining regulations.

The Company and Starlight Mines Limited snd Canads Radium (‘orgoution Limited both 8% Richmond Street
West, Teronto, Ontario, by agreement in writing dated March 291h, 1968, Jointly purchased an undivided 807%

interest in the above described mining claims from Lawrence Jefferson, Prospector, R.R. No. 5, Brampton,
Ontarto, a Director of the Company, and at that time its President, The clnims are held jointly in the following
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shares mmel{: lawrence Jefferson —- by undivided interest; Pacemaker Mines & Oils Limited %Wth undivided
interest; Starlight Mines Limited Yth undivided interest and Cansda Radium Corporation Limited % undivided
interest. The consideration for the purchase of the undivided 50%¢ interest was the payment to Lawrence Jefferson
of the aum of $7,500.00 in cash and the agreement by the three corporate partners to spend a {urther aum of
$7,500.00 on exploration and development of the claims, the ssid sum to be contributed pro rata to the interests
of the corporate partners in the claims. Additionally, the sum of §1.000.00 was contributed pro rata by the
cor te partners to cover costs of acquiring and recording the interests of the corporate partners in the
claimas. In wddition o the foregoing, the Company has spent as its share of the exploration and development
costs sttributable to these claims the sum of §7,182.85. So far as the signatoriva are aware, there is no person,

ﬂn‘:\’ :r m)rpoution which has reccived from Lawrence Jeflerson a greater than 5% intcrest in the consideration
paid to him, .

(iil) !Ey agreement dated July 22nd, 1955, the Company acquired 4 unpatented mining claims in Faradsy Township,

astern Ontario Mining Division, Province of Ontario, covering the north iy of Lot 13, South % of Lot 13, North
Y4 of Lot 12 and South 14 of Lot 12, all in Concession 10 in the said Township and being recorded Numbers
E.O. 13555-8 inclusive. The said claims are in good standing under the relevant mining regulations.

Lawrence Jeflerson aforesaid, was also the vendor to the Company of the aforesaid 4 unputented mining
cluims and received therefor the sum of $25,000.00. So far us the signatories hereto ure aware, there is no
person, frm or corporation which has recvived from Lawpence Jeflerson a greater than 3. interest in the
consideration paid to him,

{iv) bg.ln agreement dated August 27th, 1957, the Company acquired 20 unpstented mining claims in Daniel Town.-
ship, Mattagami Lake arca, Province of Quebec, being recorded Numbers A.257291 . A.257310 inclusive. These
claims are in good standing under the relevant mining regulstions.

The Company acquired the aforessid claims from Seewell Associates, Suite 801, 330 Bay Street, Toronto,
Ontario, for $2,000.00. The only persons having a greater than 5% interest in Scewell Associates are Louls
Mainwaring Atwell, 441 Chamberlain l.ane, Oakville, Ontario, aud Donald Sylvester Seeley, 47 Lynngrove Ave.,
Toronto, Ontario.
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{b) The Company previously held, but dees not now hold the following mining propertics and interests namely:

(i) Crown leases covering ccrtain oil lands in the Lloydminster ficld of Sashatchewan and Alberta which were
scquired in 1948 for the issuance of 1,000,000 shares of the Company. Certain sub-leases covering two quarter
sections in Township 650 Range 1, and Range 2, West of the Fourth Meridian which were acquired for the sum of
$2,000.00. Three oil wells, subsequently abandoned, were drilled by the Company at a total cost of $53.913.44.

{ii) Unpatented mining claims covering $00 acres in Montgay Township, Abitibi District, Quetee, which had been

scquired in 1951 from Leo Masterson, aforesaid, for $7,500.00 paid by the Company and the donation of 200,000

led vendor shares by Corporation Financiers, 330 Hay Strect, Tourento, Ontarie, who were the vendors to the

ompary of the Crown granted leases in the Lloydminster field aforesaid and who received the said 1,000,000
shares of the Company.

(iii) A group of unpatented mining claims in McAree Township, Sicux Loukout Mining Iistrict, Ontario, which had
been acquired in 1950 by the Compn?‘ {from Jack Norval, 347 Bay Street, Torouto, Ontario, for & total con-
sideration of $10,000.00 paid by the Company.

{iv) 16 unpatented mining claims in the Township of Villemontel and Figuery, Quebee, covering 1500 acres which
were acquired in 1855 fromn Charles Dickinson, 84 Roxborcugh Strect East, Toronto, Ontano, for $15,000.00 paid
to him. These were abandoned in 1957,

{v) A one-half undivided intcrest in an option to buy 37 unpatented mining claims in the Rault Ste. Marie Mining
Division, Ontario, under agreement dated July 22nd. 1955 with Bernadette Livie, 42 Reiner Road, Toronto,
Ontario. The Company paid $1,600.00 as its part of the option price and paid a further $3,500.00 on ¢xploration
work before abandoning the property in 1956.

(vi) A quarter interest in 74 unpatentcd mining claims in the Townships of Privat, Aiquetulle and Destor, Quebee,
acquired by agrcement of &tobcr 12th, 1955, fiom Beattie Duqueane Mines Limited in return for which this
Company paid $12,500.00 as its portion of the purchase price of $50,000.00. The Company and its corporate
partners undertook to transfer the said claims within aix months to a new company to be incorporated at
their expense having the minimum capital of 3,000,000 shares, and to doliver to the said vendor one-third of
such share consideration as the new company would issue for the claims In facl, on July 1th, 1954, these
claims were 30ld to Canalynda Copper Mines Limited, 85 Richmond St. West, Toronto, Ontario, by the Company
and its partners. The Company received as its share of the vendor consideration 125,000 chares in the capital
stock of Canslynda Copper Mines Limited of which 107 were issued {rec from escrow and the remaining 90%
were issued in escrow upon the usual terms required by the Ontario Sccuritivs Commission. During the period
that these claims were held by the partners this Company cxpended the sum of §13,420.15, as its 25°: share
of the cost of exploration and development work done. This amount 15 now vwing to thix company from Cana.
lynda Copper Mines Limited under the agreement by which the claims wore sold to the latier,

{vil) The Company formerly held but does not now hold an undivided 25¢. interest in 15 unputented mining claims
1n the Townsmip o1 Levy in the County of Abitibi, Province of Quebee. These claims were jointly purchased
by the Company, Canada Radium Corporation Limited and Starlight Mines lamited, both 85 Richmond Street

est, Toronto, Ontario, from Thomas B. Horkins, Q.C., 62 Richmond Street West, Turonto, Ontsrio, as vendor

in October 1955. The vendor was paid $25,000.00, the Company's share being $6.250.00, and the purchasers
{including this company) agreed to transfer the claims to 8 new mining company to be incorporated at their
expense having & minimum capital of 1,000,000 sharvs, and to deliver o the vendor 300,000 shares from the
vendor consideration to be received by the purcharers {rom the new company for the claims. In fact, these
claims were sold on May 22nd, 1956 to Cansmisha Copper Mines Limited, 85 Richmond St. West, Toronto,
Ontario, by the Conipany and its partners. The Company received as its share of the vendor consideration 112,600
shares in the capital stock of Canamiska Copper Mines Limited of which 1070 were issued {ree from escrow and

‘ the remaining 90%¢ were issued in escrow upon the usual terms required by the Ontario Securities Commission.

During the period that these claims were held by the partners, this company expended the suin of $4,707.28 as

its 25% ahare of the cost of explorstion and development work done. Such ataount is now owing to this company

from Canamisks Copper Mines Limited under the agreement by which the claims were sold to the iatter.

dated September ist, 1955, made with DeVille Copper Mines Limited (hereinafter called

(viii) eﬁo\'t‘lc";‘.‘?‘compmy ingorpouled under the laws of the Province or Ontario, with its head office at 85 Rich.
mond Street West, Toronto, Ontario, the Company agreed 10 purchase un s own behalf on October 1st, 1966
{hereinafter calied “the effective date”) 250,000 tremsury sharcs of DeVille at a price of 10 cents per share

B EFEE gl




s %

R

mr FREER —~—3——

and 280,000 treasury shaves of DeVille at 8 price of 10 centn por share 30 days after the effective date. In
consideration of such purchases, DeVille granted to the Company an option to purchase on its own hehalf
» . additional 1,000,000 treasury shares of DeVille at the prices and within the times stated:—200,000 shares
at 18 cents per share; 200,000 sharcs at 20 cents per share; 200,000 shares at 25 cenis per share; 200,000 shares
at 30 cents per share and 200,000 shares at 40 cents per share. This option was to be exercised at the rate of not
leas than 85,000 shares a calendar month commencing nol later than 120 days from the effective date, It was
gmided however, that in the cvent of default the Company would be entitled to 16 days' notice in writing
y DeVille of its intention to terminate the option. Provided the said shares were qualified by the Ontario
Securities Commission for distribution to the publie, the Company agreed by agreement dated Sepltember 23rd,
1958 to sell to Corporation Financiers, 330 Bay Street, Toronto, Ontario, the §00,000 treasury shares of DeVille,
agreed to be purchased by the Company, at a price of 11 erntr per share and Corporation Financlers agreed to
purchase the same, In consideration of such purchase the Companl,)- granted to Corporation Financiers the
right to purchase all or any of the said 1,000,000 treasury shares of DeVille under option to the Company at a
marked-up price of 1 cent over the prices payable by the Company 1o DeVille as hercinbefore set forth. Any
distribution to the public by Corporation Financiers would be made through the medium of registered security
dealers either on an agency basis by which such security dealers would receive a commission not exceeding
257% of the proceeds of sales or on the basis of a straight rc-sale to such security dealers at a mark-up not
exceeding 1 cent per share or through such sccurity dealers paying them the usual brokerage rates allowable
by the Toronto Stock Exchange for mining companies.

Subsequent to the said Agrcement dated Scplember 1st, 1955, between the Company and DeVille, three
nominees of the Company were elected to the board of Directors of DeVilie which comprises five directors.

A condition precedent {which has been complied with) to the effectiveness of the snid Agreement dated
September 1st, 1855, between the Company and DeVille was that the directora and shareholders vf Lepas Flin
Flon Mines Limited (hercinaftcr called “Lepas™), Markham, Ontario, kpproved an Agreement dated September
1st, 1955, between Lepas and DeVille continuing in full force and effect an agreement dated June 5th, 1953,
between Lepn and DeVille pertaining to an option in favour of DeVille to purchase 35 contiguous minera)
claims in the Pas District, Athapapuskaw Division in the Province of Manitoba und being Numbers CU 1 to
CU 27, CU 29 to CU 34 and CU Fraction all inclusive, comprising approximately 1,700 acres.

The said Agreements dated Junc bth, 1953 and September ist, 1955 as amended provide that DeVille may
exercise the said option to purchase the said 35 mineral claims provided DeVille does diamond dritling on the
said mineral claims as follows: 500 lineal fect to be commenced nat later than January 31st, 1956 and completed
not later than April 15th, 1956; 5.000 lineal feet to be performed and completed not later than July 15th, 1856;
5,000 ilain:d‘l fect to be performed and completed not later than June 3uth, 1958. A further extension is being
negotiated.

The said Agreements further provide that if DeVille, after performance of the =aid dinmond drilling, desires
to exercise the said os’tion DeVille shall be entitled to incorporate at it expense p mining compuny and that
company shall be cntitied to receive transfers to it of the xaid mining claims upon delivery to Lepas and DeVille
of 8?;.000 shares each or onc-half in number each (whichever is preater) of the shares of that company issued
or issuable as consideration for the transfer of the said mining claims to that company. Ninety per cent of
the shares so issucd or issuable shall be cscrowed subject to release only upon the consent of the Ontario
Securities Commission and the said company's directors,

Under the said agreement of September ist, 1955 the Company purchased 500,000 shares at 10 cents, 200,000
shares at 15 conts and 200,000 shares at 20 cents, The agreement wus then terminated. By agreement dated

sovember 3rd, 1855, between the Company and Corporation Finaut.cic1 , 330 Ray Ntreet, Toronto, Ontarie
Corporation Financiers relinquished its right 1o puichase on its own bekalf from the Company an additional
1,000,000 treasury ahares of DeVille which was given to Corpuration Financiers by this Company by agreement
dated September 23rd, 1985, The "ompany and Corporation Financiere agrew! that the price per share payable
by Corporation Financiers to this Company for the 500,000 shares of DeVille to be purchused by Corporation
F{mnc ers would be 10 cents and not 11 cents. Thix Compary still hkoids 400,000 shares of the capital stock of
DeVille as an investment.

So far as the signatories are aware, no one, other than the respectively named vondors, received a greater
than 67% interest in the consideration paid for any of the foregoing propertios or interests,

11. No shares have been issued or arce 1o be issued to any Promoter, nor has any cash been paid to any Promoter as such,

12. For the particulars as to location, accessibility, geolopy. the only known hictory and work dune 1o date by the present
management, where applicable, and for recommendations for development of the properties und mining interests now held
by tl.e Company and described in Paragraph 10 (a), reference is made to the Keport of J. 1, McCannell, Consulting

ogist dated July 24th, 1958, which Report accompanics and forms part of this P'rospectus, Thare is no underground
or surface plant or equipment belonging to the company presently on any of the said properties.

13. By an agreement in writing dated July 29th, 1958, made between the ('umpxmg and Starlight Mines Limited, Canada
Redium Corporation Limited, DeVille Copper Mines Limited, all at Suite 1024, 85 Richmond Street West, Toronto, and
Oakwell Limited, Suite 803, 330 Bay Street, Toronto, (hercinafter called “the Underwriter-Optionees™, the Underwriter-
Optionees have agreed to irmly purchase from the Company, jointly and severally, 50,000 shures of its capilal stock at
the price of 10 cents per share, pavable fully on or before the date of quahficution of the aard shares fur public sale in
the Province of Ontario, which qualification date is hercinafter referred 1o as “the eifective date”, In considerstion thereof,
the Company under the said agreement granted to the Underwriter-Optionee the sole and exclusive right or option to
purchase all or any part of a further 950,000 shares of its capital stock as follows.— all or any part of 200,000 shares
at the of 10 cents per share within three months of the effective date; u)l or any part of 200,000 shares at the
price of 12% cents per share within six months from the cffective date; ail or any part of 200,000 shares at 15 cents per
share withia nine months from the effcctive date; all or any part of 200,000 shars at 17's eents per share within twelve
months from the effective date; all or any part of 100,000 shares at 20 cents per share within nifteen months from the
effective date and all or any part of 50,000 shares at 25 cents per share within cighteen months from the effective date.
The agreement provides that shares taken down in excess of the minimum requitements in any option period shall be
credited 1o the succeeding period or perivds as the case may be. The parties to the agreement understand, and the agreement
30 prov that upon default occurring in meeting any of the said options and the sume continuing for 20 days and not
being cu either by extension by mutual consent, or by waiver of default by the Cempany, the said agrecment inzofar
as it has not been exercised will wholiy terminate. In the event of any such default or extension agreement, the parties
understand that an amending statement to the Prospectus of the Company must be filed within 20 days thereof, if the shares
of the Company are still in the course of primary distribution.

The Underwriter-Optionees have informed the Company that as nonc of them are registered Security Dealers, they
intend to distribute the underwritten sharcs, and any optioncd shares, purchased by them, through the medium of registered
Security Dealers. Such distribution will be performed either on an ngency baxis by which such Security Dealers will




9. 5%2 e

recelve a commission not oxccedlngles',: of the procecds of xales to the public, plur an allowance by way of contribution to

cover expenses of promotion and distribution; or on the baxix of a straight re-sale to such Security Dealers as principals
or agents at & mark-up not to exceed 1 cont per ahare; or through such Sceurity Dealers as hrokerage agents paying them
the wsual rates allowable by the Toronto Stock Exchange for Mining Companies. The Underwriter-Optionees may from
time to time grant sub-options on all or any part of the shares underwritten and optioned by them and in such event
an appropriate amendment to this Proapectus will be Ricd by this Company within the required statutory period if the
shares of the Company are then in pritnary distribution.

Each of the Underwriter-Optionees is acting on its own behalf in the matter, and there are not now rny sub.options
ot sub-underwritings outstanding. i P

The only person owning a greater than 5% intercst in Oakwell Limited, one of the Underwriter-Optionces, which is
s private eompnn{ is Louis Mainwaring Atwcll, 441 Chamberlsin Lane, Oakville, Ontario. As the other Underwriter-
Optionecs are public mining companies the shares of which have been widely distributed, it is not possible to state who
may from time to time own a greater than 5% interest therein.

14. The Company proposes to spend the moncy which it will receive from the sale of {ts underwritten shares as set
out in Parsgraph I3 to pay its ordinary operating expenses and current liahilities, and thereafter will use available
funds to carry on its mining opcrations, as recommended by the Report of J. ), McCanncll, aforeraid.

16. The Company has been incorporated for more than one year.

16. No indebtedness is to be created or assumed (other than ordinary operating expensesd which is not disclosed in
this Pr':?cct\u or which is not shown in the Balance Sheet of the Company reported on by V. ). Harbinson & Co.,
Charte Accountants, as at June 30th, 1158, which Balance Sheet accompanics and forms part of this Prospectus.

17. The particulars as rexards the business in which each Director and Ofticer has been engaged for the past three years
are a3 follows:—
WILLIAM LEONARD HODGSON (President and Dircctor)—Accountant with National Tiust Company, Toronto,

Ontario.
GEORGE WALTERS WHITCOMBE (Vice-President and Dircetor)—Statistician and Office Manager with Oakwell

Limited, Toronto, Ontario.
SAM TAYLOR (Secretary-Treasurer and Director)—Self-employed as Professional Corporation Secretary, Toronto.
LAWRENCE JEFFERSON (Director)—Self-employed as a Mining Prospector, Toronto,
JOHN FRANKLIN MacKAY (Dircctor)—Real Estate Office Manager, National Trust Company, Toronto, Ontario.

18. No Director or Officer of the Company has or ever had any interest dircet or indirect and cither personally or as a
partner in a Airm, in the properties acquired by the Company, save and except Lawrence defferson, who was the vendor
of the properties referred to in paragraph 10 () (ii) and (iii), and who reccived the consideration disclosed therein,

19. From incorporation in 1948 to June 30th, 1958, the Company has paid $14,372.50 for head office services, consisting of
secretarial, peccunting, maintenance and rent. It is estimated that during the current financial year the sum of £1,800.00

will be 30 paid,
20. No dividends have been paid to date.

21. There is no agreement under which any person is entitled to elect or cause to be elected n majority of the Dircctors
of the Oor:’.ny. Oakwell Limited, 330 Hay Strect, Toronto, Ontario, the successors to Corporstion Fing neiers, might
reason of ownership of shares previously purchased, be i a position to cause to be elected a majority of the Directors.

22. There are no other material facts in relation to the securitien of the Company which require disclosure other than
those above set forth. The signatorics hercto are not aware of any person or proposed arrangement whereby the vendor
shares of the Company will be sold or given to any person or persons as a bonus or otherwise. If any such arrangement
{s made and comes to the knowledge of the undersigned. an appropriate amendment to this Proapectus will be filed
within 20 days thereof if the securities of the Company are then in the course of primary distribution,

DATED this 11th day of August, A.D, 1958,

WE, the undersigned Directors hereby cortify that the foregoing constitutes full, true and plain disclosure of all
material facts in respect of the offering of securities referred to above as required under Section 38 of The Sccuritics
Act (oau::::d..“ there is no further material information applicable other than under the Financial Statement or Reports
where req

s

Directors:

“W. L. HODGSON™
“G. W, WHITCOMUE"”
»S. TAYLOR"

“l.. JEFFERSON"

*J. F, MacKAY"

AND WE, the undersigned Underwriter-Optionees hervby certify that to the best of our knowledge, information
and belief, the foregoing constitutes full, true and plain disclosure of all material facts in respect of the offering of
sacurities referred to sbuve as required under Section 38 of The Securities Art {Ontario) and there is no further material
information applicable other than under the Financial Statement or Reports where required. In respect of matters which
are not within our Anowlede, we have relied upon the accuracy and adequacy of the foregoing.

Underwriter-Optionees:
STARLIGHT MINES LIMITED CANADA RBADIUM CORPORATION LIMITED
Per: “W. L. HODGSON,"” Prasident Per: *W. L, HODGSON,” President
“8. TAYLOR,” Sccretary “S. TAYLQR." Secretary
DeVILLE COPPER MINES LIMITED OARWELL LIMITED
Per: “W. L. HODGSON," President Per: 1. M. ATWELL,” President

»8. TAYLOR,” Secretary
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Report on Properties of
PACEMAKER MINES AND OILS LIMITED

Located in

BEAVERLODGE AREA, SASKATCHEWAN
FARADAY TOWNSHIP, ONTARIO
DANIEL TOWNSHIP, QUEBEC
CARTIER AND LEVACK TWPS., ONTARIO

The Directo

Pacemaker Mines and Oils Limited,
Suite 1024, 85 Richmond Street West,
Toronto, Ontario.

Gentlemen:
The following is s compilation report covering four groups of mining claims now held in whole or in part by your
pany, These ps include six claims located in the Beaverlodge Arca of Saskatchewan, four claims in Faraday
Township, Area, Ontario, twenty claims in Daniel Township, Mattagami Lake Area, Northwestern Quebec and
8 12M % Interest in twelve claims in Levack and Cartier Townships, Sudbury Area, Ontario,

Witk the merﬁon of the Mattagami lake ground, where only a reconnasissance %mlogical survey has been made
to date, fairly detalled exploratory programs have been conducted over the ground held by your Company.

Detalled geological mapping was completed over the Beaverlodge ¢laims group and in addition slightly over 7,000
feet of diamond dﬂllin’ was carried out during the year 1935, Magnetometer and seintillometer surveys were carried
out over your Ooar:nyu nd in Faraday Township, Ontario, A program of diamond drilling was recommended based
on the resvits of jcal work and three holes were drilled during August and September 1955 for a total footage
of 2,047 feet, meter and electrical resistivity surveys were conducted over the Levack and Cartier Township
ground the period July to s:jnember 1958, Geologieal :\:Ipinﬁ of the claims group was carried out in conjunction

yeies] work. A limited amount of shallow diamond drilling was prev!ousl%- done on the two most southerly

m group. The Mattagami Lake Area claims were first staked in Scptember 1957 and apart from a reconnaissance
geological survey, no detailed exploration work has been conducted over the claima group. The progcrty is included in the
covered by the n?onnl aero-megnsatic survey conducted by Dominion Gulf Company in 1948, the results of which

{n file with the Geologicr! Survey of Canada in Ottawa. Thia aerial survey showed no anomalous conditions

of significance over the claims group diz. ussed herein,
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BEAVERLODGR AREA, SASKATCHEWAN
Proeperty, Location snd Access
The Property of Pacemaker Mines and Olls Limited located in the Beaverlodge area, Province of Saskatchewan
m of six mining claims referred to as the HY group, covering an srca of approximately 260 acres and

bed as follows:
HY.$ 8-12635
HY-8 8-12638
HY.9 8.12639
HY.10 8.12340
HY-18 8-12645
HY-186  8-120646

The is Jocated along the west shore of Goehring Lake, 8 miles east of the town of Uranium City and 3
m Ace Lake Mine of the Eldorado Mining and Refining Company. y "

The property can best be reached by plane and Goehring Lake provides ideal landing facilities for either ski or float

equipped aircrafy,
Tepegraphy ‘

The topography of the immediate area is Mrl{ rugged with a considerable number of high outerop hills, The lower
intervening ground is for the most part covered with a dense growth of small spruce and birch. Approximately 50%¢ of the
claims group is characterized by outcrop area,

A series of three small elongated lakes follow a deen depression extending in a southwest-northeast direction across
the south part of the claims group. These lakes form a part of the stream draining Gochring Lake,

fu

. oxy Beaverlodge Lak h he Goldfields-M Lake §
The generel of the Beaveriodge Lake ares is shown on the Goldficlds-Martin Lake Sheet, Map 1015-A published
by the Survey of Canada on the scale of one inch to one mile. cet, MNP publis

This sheet shows the Goehring Lake area to be generally underlain by granite and granite gneiss with numerous
small masses of older matic rocks forming a part of a series referred to as the Tasin group.

The Tazin covers s wide range of sedimentary formations and includes dolomite and dolomitic guartzite, conglo-
merate, qundso::d a series of mafic rocks including amphibolite, biotite schist and garnetiferous xngin. These m‘olhc
rocks are all considerably metamorphosed and it may be that some are actually of volcanic rather than sedimentary origin,

The granite and its associated granite gneias s by far the most pre-luminant rock type in the Beaverlodge area. This
rock intruded the Tasin series and contains numerous partially digest d manses of the older rock formations, The alters-
tion of mu to gneiss and the presence of partially digest.d older rocks often makes the composition of the
granite bly mors complex.

The chief ursnium mineral found in the Beaverlodge area is pitchblende which usually occurs in vein-type deposits
associated with faulting. The pitchblende mineralization favours the granite gneiss and the mafle rocks. K:dionctlve
mineralization has been observed, however, in the Jower members of the Tazin group as well as in sediments and volcanie
rocks of the Athabasea series which are much younger than the granite and related granite gneiss.
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A detalled study of the ’eohmy of the claima group discussed In this report shows the underlying formations to
.. consiat of quartsite, feldspathized quartiite, amphibolite and granite gneiss, A strong depression marking a8 southwest.
" northeast fault extends across the south part of the propery. This porion of the ground is predominantly underlain by
\‘uulu with minor masses of amphibolite, The strong fault ex.ending through this area is well mnrlod by intense
shearing In outcrops along the bed of the creck which follows the depression,

" A scintillometer survey indicated the presenc of radioactive mineralization in the quartzite formations along this fault.

" Mislag Expleration _

Early in 1985 a scintillometer survey was conducted over the claims group in conjunction with a program of geological
mapping. This work disclosed the presence of radioactive mineralization In a large fault structure striking in a south-
west-northeast direction through claims 8-12636, S-12636 and 8-12640. A diamond drilling contract was let to Bradley
Brothers Limited and drilling commenced on May 31st, 1955, During the ccrlod May 31st to September 18th, 1885, thirty-
four holes were drilled for a total footage of 7,125 feet. The Iast two holes were drilled in conjunction with Stnrlig{t
Mines Limited with 160 feet of the dril ing being on the Starlight Mines Limited side of the oundary. Most of the
drllling was confined to claims 8.12635 and 8-12638 which are the most southwesterly claims of the group.

Conclusions and Recommendations

The exploration work consisting of geolo‘ical mappi:s, scintillometer surveying and diamond drilling completed on
the property of Pacemaker Mines and Qils Limited discussed in this report failed to locate an economic body of radioactive
ore, This exploration work, however, did disclose the presence of a good radioactive zone associated with a strong south-
west-northeast trending fault through the south part of the claims grup. The drilling completed to date was confined to a
fairly shallow horizon and cannot be considered as conclusively ruling out the economic merits of the claims group.

The work completed to date is sufficient to provide asscssment work to carry the ground for a number of years and
it {s recommended that the property be retained in good standing pending further geological information on the area,

BANCROFT AREA, ONTARIO

Property, Lacation and Access

The proq_eﬂy of Pacemaker Mines and Oils Limited located in the Bancroft arca consists of a group of four claims
in Faraday Township. These claims numbered E.O. 13556 to E.O. 13558 inclusive, comprise Lota 12 and 13 and cover
an area of approximately 200 scres. All four clsims are located in Concession X.

The claims nfmnp adjoins the southeast corner of the property of Faraday Uranium Mines Limited and is about
14 mile esst of Highway No. 28 which extends north from the town of Pcterborough through the Bancroft area.

Tepography

The topography is characterized by fairly flat terrain with occasional low rolling hills, There are numerous acattered
outerop aress with rock exposures occurring over about 577 of the claims, The entire property is quite heavily timbered
with maple, birch and poplar, '

A long narrow beaver pond extends in a general east.west direction across the central part of the property with two
smalier ponds, one in the extreme northwest corner and one in the southeast corner of the claims group,

General Geology
The general geology of Faraday Township is shown on the Haliburton-Bancroft area Sheet, Map No, 1957b, published

by the Ontario Department ot Mines on the scale of one inch to two miles.

The underlying formations are predominantly paragneiss and crystalline limestone with minor amounts of gabbro,
‘The paragneiss forms three bands extending in a slightly north of east dircction. These bands of paragneiss are separated
by erystalline limestone. The gabbro, which occurs as two minor intrusive masses, is confined to the south crystalline
limestone band. The limestones and paragneiss strike in a alightly north of east direction and the dips are vertical to

steep south.

Mining Exploration

Magnetometer and scintillometer surveys were conducted over the entire group of four claims during June 1955.
These surveys were conducted along north-south traverae linca spaced at 200 foot intervals, The acintillometer readings
were taken every 28 feet along the traverse lines and the magnetometer readings at 50 foot intervals,

The scintillometer survey indicated only weak radioactivity with the higheat readings only about twice background.
Much of the ares, however, is covered with a heavy mantle of overburden which would tend to mask any effects of under-
lying radioactive mineralization unless the overburden was quite shallow,

The magnetometer survey outlined a strong magnetic tone um\ding_ in a north of eart direction across the north
part of the claims group a confom!nt with the strike of the underlying paragneiss, In this section the paragneiss
was observed to include some granitic rock which in places carried a fair amount of disscminated magnetite, The presence
of this magnetite would account for the high magnetometer readings obtaincd over this section of the property. The band

of peragneiss extending through the central portion of the claims group and also that extending lhrough the extreme
south part is also marked by fairly high magnetic readings but the anomalies oblained over these two bands were not

nearly as pronounced as that over the northern band.

The gabbro, which might normally be expected to preduce high magnetic readings, had very little effect on the
magnetometer survey.
® A program of geological mapping was conducted in conjunction with the geophysical work using the same traverse
lines for control.

Pollowing this work, a diamond drilling contract was let in August 1955 to Inspiration Mlnlnf and Development
Company Limited of North Bay. During the period August 18th to September 17th, 1985, three holes were drilled for
s tota] footage of 2,047 feet. These three holea were all drilled to cross-sectivon the magnetic anomaly occurring along the

notth band of paragneissic rocks.
Conclusions and Recommendations
The explorstion work carried out over the claims group failed to locate the presence of significant radioactive

mineralization. However, the claims grour is located near the sedimentary-granitic contact which is the favourable contaet
gone with which the radioactive mineralization is usuvally associated in the Bancroft area, Although the scintiliometer
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SUDBURY AREA, ONTARIO

" Property, Location snd Access

Pacemaker Mines and Oils Limited holds a 12%% interest in a group of 12 contiguous mining claims located in
Cartlor and Levack Townships, Sudbury Mining Division, Ontario,

The claims group straddles the boundary between the two townships with b claims being located in the southeast
corner of Cartier Township and 7 claims in the southwest corner of Levack Township. The claims included in this group
are further described as follows:

Claims 85279, 85280, 85281, (1454, 61452 — Concexssion 1, Cartier Township
Claims 85321, 61453, 61451, 81668, 61670, 61668, 61667 — Concession I, Levack Township

The property comprises approximately 500 acres and is located 1% miles west of the town of Levack and % mile north
of Windy Lake.

The area is quite readily accessible as the main line of the Canadian Pacific Railway extends across the extreme
lou::\uu gomer of the claims group and the highway from Sudbury to Cartier passes about i mile south of the
sou undary.

_Topography

The topocnghy of the claims group is characterized by modcerately high hills in the north and east parts and sand
plain in the south and southwest,

) ‘Rock exposures are quite prevalent in the higher ground but fairly heavy overburden conditions prevail in the sand
plain area,

General Geology

The genera! geology of the arca is shown on the Chelmsford Sheet, Map 871.A, published by the Geological Survey
of Canada in 1946, The claims group is located on the north rim of the geological structure referred to as the Sudbury
Basin. The Chelmaford Shect shows a cross.zection of the north rim of the Basin from the town of Sudbury to the outward
limits of the structure. The nickeliferous ore bodies in the Sudbury area arc associated with a band of norite forming one
of the formational horizons in the basin structure. On the north side of the rim the norite is underlain by a wide band of

nite and granite gneiss. The Chelmsford Sheet shows the claims group discussed in this report to be underlain by
his latter rock type.

Mining Exploration

Resistivity and magnetometer surveys were conducted over the claims group b{ Geo-Technical Development Co:?ny
Limited during the period from July 11th to September 19th, 1955 and a geological ¢xamination was made the
property during the period September 15th to 18th, 1955. All surveys were conducted using north-south control lines
spaced at 300 foot intervals,

Previout to this work, shallow diamond drilling had been done along s band of weah mineralization showing dis.
seminated pyrite, pyrrhotite and chalcopyrite and extending northwest across the two most southerly claims of the group.
Nothing of economic interest was reported from that work.

The elecrical resistivity survey showed a pronounced east-west trend conforming to the folistion strike of the under-
lying granite gneiss. Several small scattered areas of higher than average conductivity probably resulted from topographic
conditions. A small, weakly defined resistivity anor_mlJ- extends northwest ucruss the most southerly two claims of the
group and marks the strike of the weukly mineralized band vaposed on surface, The electrical resistivity survey has o
maximum depth limit of 250—300 feet so that stronger mincralization at depth would not be detected by this work,

[he i i 0t R SRR

The magnetometer survey was largely confined to the south two claims of the group as & check on the results of the
electrical resistivity work. Seven magnetic profiles were, however, run for the full notth-south length of the claims growp.
Some weak magnetic trends were delineated by this work but no anomalics were obtained which could be considered
as indicating appreciable pyrrhotite, thus marking the presence of a sulphide bhody.

The detailed geological work merely verified that the underlying formutions are granite and granite gneiss as shown
on the Chelmsford Sheet. Several gabbro and diabase dykes were observed to cut the granite gneiss. Minor scattered
masses of gabbro and diorite were also observed and are belicved to be older than the granite gneins. In most cases these
small basic intrusive occurrences arc accompanied by weak disseminations of pyrite, pyrrhotite and chalcopyrite.

The granite gneis was observed to be folded in a syncline, the south limb dipping noith at a low ungle. The north limb
of this syncline is well exposed and dips of 30" to 40 to the south were observed. This structure 15 a localised fold within
the major structure of the Sudbury Basin.

In the Iatter part of October 1955 a diamond driil hole wus started to probe the northwest trending sulphide zone in
claims 5.61451 and S.61452 at depth. The collar of this hole was located in the extieme northwest corner of claim 8.614581
and the hole was drilled on a bearing of 5.31°W at an angle of 61°. The hole was complet=d at a depth of 2,027 feet in
March 1956 and is reported to have intersect:  granite and granite gneiss for the most purt with sections of more dioritie
materis! and occasional narrow diabase dyke.. It is quite possible that the dioritic material mentioned in the log merely
represents a phase of the granite formation. No minerslization of economic significance was vncountered.

Conclusions and Recommendations

No economic mineralization has been encountered to date in the exploration work conducted over the property described
in the foregoing report. However, with the exception of the one deep hole drilled on the most southerly two claims, the
work has been confined to surface exploration and shallow diamond drilling.

The property is underlain by the granite and grarite gneiss which contacts the footwall of the norite band along
the north rim of the Sudbury Basin structure. Deep mining along the north rim has only been in K"ir”' in recent years
snd information concerning the nature of the ore occurrences is continually being compiled. The known ore bodies ia
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SUDBURY AREA, ONTARIO

.Property, Location and Access

Pacemaker Minea and Oils Limited holds a 12% % interest in a group of 12 contiguous mining claims located in
Cartier and Lavack Townships, Sudbury Mining Division, Ontario.

The claims group straddies the boundary between the two townships with 5 claima being located in the southeast
corner of Cartier Township and 7 claims In the southwest corner of Levack Township. The claims included in this group
are further described as follows:

Claims 85279, 85280, 86281, 61454, 61452 — Concession I, Cartier Township
Claims 85321, 61453, 061451, 61669, 61670, 61668, 61667 — Concession I, Levack Township

The property comprises approximately 500 acres and is located 114 miles west of the town of levack and % mile north
> of Windy Lake.

The ares is quite readily accessible as the main line of the Canadian Pacific Railway extends across the extreme
louta\\";u gorner of the claims group and the highway from Sudbury to Cartier passes ahout % mile south of the
£: south boundary.

 Topography

The topom:hy of the claims group is characterized by moderately high hills in the north and east parts and sand
= plain in the south and southwest.

| lRock exposures are quite prevalent in the higher ground but fairly heavy overburden conditions prevail in the sand
plain area,

Geners! Geology

The general geology of the area is shown on the Chelmsford Sheet, Map 871.A, published by the Geological Survey
of Canada in 1946. The claima group is located on the north rim of the geological structure referred to as the Sudbury
Basin. The Chelmsford Sheet shows a cross-section of the north rim of the Basin from the town of Sudbury to the ovtward
fimits of the structure. The nickeliferous ore bodies in the Sudbury area arc associated with a band of norite forming one
of the formational horizons in the basin structure. On the north side of the rim the norite is underlain by & wide band of
granite and nite gneiss, The Chelmaford Sheet shows the claims group discussed in this report to be underlain by
this latter rock type.

Mining Exploration

Resistivity and magnetometer surveys were conducted over the claims group by Geo-Technical Development Company
Limited during the period from July 11th to September 19th, 1955 and a geological ¢xamination was made of the
property during the period September 15th to 18th, 1955. All surveys were conducted using north-south control lines
spaced at 300 foot intervals.

Previous to this work, shallew diamond drilling had been done along a band of weak mineralization showing dis-
seminated pyrite, pyrrhotite and chalcopyrite and extending northwest across the two most southetly ciaims of the group.
Nothing olp economic interest was reported from that work,

The elecrical resistivity survey showed a pronounced east-west trend conforming to the foliation strike of the under.
Iyin nite gneiss. Several small scattered areas of higher than average conductivity probably resulted from topographic
conditions. A amall, weakly defined resistivity nnorpnhy extends northwest ucruss the most xoutherly two claims of the
group and marks the strike of the weakly mineralize band exposed on surface, The electrical resistivity survey has a
maximum depth limit of 250—300 feet so that stronger mineralization at depth would not be detected by this work,

The magnetometer survey was largely confined to the south two claims of the group as a check on the resulta of the !
eloctrical resistivity work. Seven magnetic profiles were, however, run for the full north-south length of the claims group. {
Some weak magnetic trends were delineated by this work but no anomalies were obtained which could be considered
as indicating appreciable pyrrhotite, thus marking the prerence of a sulphide hody.

The detailed geological work mercly verified that the underlying formations are granite and granite gneiss as shown ;
on the Chelmsford Sheet. Several gabbro and diabase dykes were observed to cut the granite gneiss. Minor scattered :
masses of gabbro and diorite were also observed and are believed to be older than the granite yneiss, In most cases these :
small basie intrusive occurrences arc accompanied by weak disseminations of pyrite, pyrrhotite and chalcopyrite. |

The granite gnels was observed to be folded in a syncline, the south limb dipping north at a low angle. The north limb
of this syncline is well exposed and dips of 30° to 40° tu the south were observed. This structure is a localised fold within
the major structure of the Sudbury Basin,

In the latter part of October 1935 a diamond driil hole was started to probe the northwest trending sulphide zone in Lev
claims 8.61451 and 8.61452 at depth. The collar of Lhis hole was located in the extieme northwest corner of claim S.61451 w
and the hole was drilied on a bearing of S.31°W st an angle of 61°, The hole was completed at a depth of 2,027 feet in 7

March 1858 and is reported to have intersected fn_m!e and granite gneiss for the most part with scctions of more dioritic ’_L,-
material and occasional narrow diabase dykes. It is quite possidle that the dioritic material mentioned in the log merely :
represents & phase of the granite formation. No mineralization of economic significance was cncountered,

Conclusions and Recommendations |

No economic mineralization has been encountered to date in the exploration work conducted over the property described
in the foregoing rt. However, with the exception of the one deep hole drilled on the most southerly two claims, the ,
work has been confined to surface explorstion and shallow diamond drilling. ;

The property is underlain by the granite and granite gneiss which contacts the footwall of the norite band along |
the north rim of the Sudbury Basin structure. Deep mining slong the north rim has only been in Kroirna in recent years
snd Information concerning the nature of the ore occurrences is continually being compiled. The known ore bodies in
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ares weually occur on the lower side and near the contact of the norite so thai the location of the Pacemaker Mines

the
and Oils Limited property at only & mile north of this contact gives it locatinna) significunce, In view of these conditiona
it Is rocommended that the property be retained in good standing pending additional geological information on the

|

area.

Respectfully aubmitted,

, “J, . McCANNFLL",
Consulting Geologist.

Toronto, Ontario
July 24th, 1988

JDMcC/htp

CERTIFICATE

1, James D, McCannell, of the City of Toruntn, Ontario, do hereby declare:

1
2.

THAT 1 am a Consuiting Geologist and reside at 565 Avenue Road, Toranto, Ointario.

THAT 1 am a graduate of the University of Western Ontarte (1943 and that 1 hive been practising my profeasion
as & geologist since graduation.

THAT | have no interest either direetly or indirectly in the groups of claims referred Lo in the aecompanying report por
do | expect to receive any such interest.

THAT 1 have no interest directly or indircctly in the sccurities of Facemaher Mines and (i« L.united nor do | expeet
to receive any such interest,

THAT ] was the Consulting Geologist in charge of d:iamond drilling carned vutl on the praperty of Pacemaker Mines
and Oils Limited located in the Beaverlodge area of Saxkatchewan and described in the foregoing report and that my
report is based on personal examinations of the property in July and September 1955, an well as on personal know-
ledge of the peneral area and publirhed geological reports and maps

THAT | am & Director and Consulting Geolugist for Geo-Technical Development Company Limited, which company
supervised the exploration work on the properties of Pacemaker Mines and (hls Limited locatied in Faraday Township,
Ontario and the claims Jocated in Cartier and Levack Townships, Ontario, dereribed in the accompanying report, and
that my report is based on personal knowledge of both arcas and publiched goological reports and maps.

THAT 1 have personally examined the claims group of Pacemaker Mines and Oilx Limited located in Daniel Townahip,
Quebee, during the period September 23rd and 24th, 1957 and that my report in based on my personal knowledge of
the property and published geological reports and maps on the general arca.

“J. D. McCANNELL”
Consulting Geologist.

Dated at Toronto, Ontario
this 24th day of July, 1958
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EXHIBIT No. 1

PACEMAKER MINES & OILS LIMITED

BALANCE SHEET A8 AT JUNE 30, 1858

ASSETS
‘2, Current
T Coshin DBAK e raneee crrterssee tane breuenansmeretestssbranen $ 386252
Advances to sssociated mining companies ... S 18,130.88
- Investment in shares of mining companies, &t o8t ...\ i e s 160,028.75
Mining properties, at cost:
For cash eaeetasmmeeesasas et eaene e et e8RS sebesbae R sbnes + caes 13iesons hesmessrs.1eieen weberein e ooee $ 30,000.00
Interest in mining propertics, 0r eash .o.omici it e e 4,000.00  34,000.00
Development and other expenditures (Exhibit No. 2) ... oot oo et bbb mmsoens 128,424.33
TN Bt On PN . s e s <t e et s carrenens e eies 4,804.90
$335,741.38
LIABILITIES
Current
» ACCOUNES PAYBDIE oo e e s b b e et e s e $ 4,128.65
& SHAREHOLDERS' EQUITY
i Capital stock:
Authorized:
7.500,000 shares of $1.00 each
Issved:
For lesses
(petroleum and natural gas) 1,000,000 shares ... ...t . $1,000,000.00
Less: Discount 990,000.00 $§ 10,000.00
For cash 3,840,510 shares ... ... ... ... ... $3,840,510.00
Less: Discount e vesreeee eeret e e e o o 3,339,000,00  501,510.00
4840510 shares ... $5611,610.00
Deficit (BIMIIt NOu &) oo e e tet e eomee e ocsaasrasare: manetsna nees enee ons 179,895.29  831,614.71
$335,741.3¢

Futurs commitments:
An underwriting agreement dated July 29, 1958, has been entered into for 50,000 treasury shares of the company at
$.10 per share, peyadle on the date of qualification for public sale. Upon completion of the above underwriting there
is an option agreement outstanding to sell 950,000 shares at prices ranging from $.10 to $.25 per share,

Approved on behs!f of the Board:
“W. L. HODGSON,” Director,
*S. TAYLOR,” Director.

Submitted with our report dated July 30, 1908,

Toronts, Ontario, *y. D. HARBINSON & CO.”
July 30, 1958, Chartered Accountants,

AUDITORS' REPORT
Te the Shareholders of
Pacemaker Mines & Oils Limited.

We have ezamined the balance sheet of the Pacemaker Mines & Oils Limited as at June 30, 1958, and the statement
of development and other expenditures for the period from incorporation October 27, 1048 to June 30, 1958, and have
obtained all the information and explanations we have required. Our examination included a general review of the
mm precedures and such tests of accounting records and other aupporting cvidence as we considered hecessary

circomstances.

In our epinien, the accompanying balance sheet and statement of development and other expenditures are properi
drawa up 90 a9 to exhidbit s true m’ correct view of the state of the affairs of the company as at Jone 30, 1 58”:1‘5
the results of ita operations for the period from incorporation October 27, 1948 to June 30, 1988, according to the best
of our information and the explanations given (o us and as shown by the books of the company.

Torento, Ontario, “V, D. HARBINSON & CO.”
July 80, 1953, Chartered Accountants,
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Development expenses:
Beaverlodge Area, Saskatchewan

Faraday Township, Ontario

Mattagami Lake Area, Quebec

Administrative and general expenses:
legal and audit ..o

Head office yent ...

Less: laterest earned .

Consultants’ fees And CXPENSES ... oo oot it v s e e eres
Diamond dArilling ..o

$ 3,744.51
89,547.95

Consultants’ fees and expenses ...
DIamond Arllling .o i e it ar e
Miscellaneous .. ...

Miscellaneovs ..o

MIRCOIANOOUS oo ees ceeteter e s bt

oo ebersir st s 2,429.65

12,344.19

et sanns e samen s sbe 645.01

Levack and Cartier Townships, Sudbury Mining Division

Diamond drilling oo e
Miscellaneovs .. ... ... ...

semumiisais = rer 4 masessea-ses

Bhareholders’ InfOrmaLIOn ..ot e i e s et e
Prnting and statiONery .. ..o . oo = st e earetat e o s
Telephone and telegraph ..o o i e
Bank charges and miscellaneous ... ..o

- ve eemsesas mscse ssevacs

$ 11190
SR 13.16

EXHIBIT No. 2

PACEMAKER MINES & OILS LIMITED

STATEMENT OF DEVELOPMENT AﬁD OTHER EXPENDITURES
FOR THE PERIOD FROM INCORPORATION OCTOBER 27, 1948 TO JUNE 30, 1958

$ 49,722.11

12,089.20

40.00

719285 § 69,.944.16

STATEMENT OF DEFICIT AS AT JUNE 30, 1958

Write-off of development expenses incurred on abandoned pnportiu e e e ersvarien e aveeieieen
Write-off of mining claims, oll leases and optlor pumcau
L1008 on sale of securities . ... ...

P T T T TT TR RPN

T Y

$ 4,770.05
16,377.21
18,108.19
14,372.50

1,500.03
194.54
2,430.00
218.06
63.96
1807.69
16.00
670.00

$ 60,631.12
2,060.95

568,480.17
$128,424.33

$133,073.89
46,000.00
821.40

$179,805.29
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