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REPORT ON

JAYBEE LANDRY MINING CLAIMS

BY

T. W. KIERANS, P. ENG "

Sudbury, Ontario March 23, 1966




Summary

The Landry group of-mineral claims is located in the southwest corner
of Hess and the northeast corner of Cartier townships in the Sudbury
Mining District, approximately 30 miles northwest of the city of

Sudbury. The village of Cartier adjoins the property on the south.

The property is well located with regard to water and timber supply,
manpower-pool and transportation. The main line cf the Canadian
Pacific Railrocad crosses the western party ofthe pruperty. Highway

144 which is in the course of being extended from Sudbury to Timming
passes within a mile to the west.

Surface trenching, five shotrt diamond drill holes (35 to 76 feet

in depth) and a series of dip needle traverses have indicated a deposit
of magnetite with banded limestone and schist having surface dimensions
of the order cf 400 x 200 feet and a vertical extension shown by one
diamond drill hole of at least 7¢ feet with this hole still in
magnetite. Assays of the diamond drill core as well as pit samples
have ranged from a low of 31.8% soluble Fr to 57.0%. From visual
correlation of the material sampled with the assay results an

average grade between 40% to 50% Fe is indicated. Because of the
indicated size and grade of the deposit and its favourable location

and accessibility, production possibilities warrant more detailed
investigation. Therefore, a program of surface stripping of this
deposit followed by further d.maond drilling and more extensive
geclogical and geophysical mapping in search of related and

additional occurences is recommended.

Property and location

The Landry group comprises 45 contiguous, unpatented mining

claims numbered :
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The Tegistrar amd “ransfer Apons sy

orrreal Trust Corpary

41 Durham Street South,

Sudbury, Ontario

Tha Authorized Capiwal or tin- crpany is 3T50,004 ddvidoed inte 41,770,000
shares of g rur velu. of (.fuy camts cach (L Sud),

Thera 18 o o' inr cias of sharcs. e huleed gcares have been fssued
Lo daia,

The Company has not creatnd nor issucd any bohds or dcbonturss and none are

offered by Lhis prospectus.







1,

Prospectus (Jaybec Landry Co.)--3 liay 23, 1966

Porty-five zontiguous, unpatented, :drung; clstias 1327 L’,‘Z’?hjﬁ, 13275G,
132751, 32752, 132753, 132754, L2783, 132950, 1329, 132721, 132992,
132393, 13299, 132937, 3254, 103077, 132, 233026, 135020 133028,
133029, 13303C, 133031, 13332, 133.:2, 1303k, 133317, 13351, 133519,
13352, 133521, 133522, 133523, 13354, 123525, 103587, 133422, 133509,

13359C, 133591, 133592, 1335?32, 133%%, 133%75, soubimrest
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rortien of ‘ises Townshir, Sulours [3nia Pisiricu werc roguirel by the
Lowpany en jasoa 13, o

Mo mroperty is dessrited an the ropert o7 To YL Kierans, davad
iarcn 23, 1265, which actorpanies i orrorpoctus.

The vendsr 13 an c.zal nwcvacs s oarpese? of O J. Landry with
onc-thix; wmtoerest, L J. Landry wit s cue-bLadrd Litersat, and J. 3ardswion
witn one-tiairi intc est The vendore nre the sy parsons isted under
part I¥ of tiaic prespectus a3 prestdent, ice-pzocoident, and nanaging-
director., The Jempany has no swfice or wndercround equlprent .

There are no options outstandin:-.

There are no unceruritin- agoreerents,

The Company offera by this prospectus 100,000 shares, The &mowrt payable
on. aprlication for allotment of such shares is Fifty Cents (0,50¢), There
are no discoums and no corzissions are payable. One hundred per cent of

monles receivel shall be returncd uo the “resswury.

The Coupeny intends to act as security iassuer of Coumpany shares,
The Company intends to use the moceeds from the sale of theee shares
as follows:




Prospectus (Jaybec Landry Coo)——4 lay 23, 196%

Prelixinary Zxpense ¢ 1.500,00
Lepal, Audit, & Admindstrative 200,00
Seneral Operating -,000.0C

work on Presosed Prograa:

1. Strip Overburden - 92,53C
2. Jinmoid Xxild - £, 0
3. apping Swurvey,

- : - A ¢
Sapervisior 3K 12,000,920

$15,000. 00
o part ol tho proceeds will te us=i to iavesit, uocerwrite, or trade in
sceurities cther than those Lrhat 'paldfy ns iogvestmente in which trust
fund3s may o investod unier tic lawt of the juriadictions in Canada in
widcn tre securities oiTarcd & tini Prospectus may be lawfully solde
St.ould the Ccpany propose bte usc i1lc proceds to acquare non trustce
type securitias after primary tistrizution of tho securities offered by
tiiia Prospectus lias ceased apmroval by the sharcholdcrs «ill be obtained
and disclosure i1l be rade o thy regulatory bodies having jurisdiction
over the sale of tho securities offered by thiz Prospectus. Additionally,
monies will not be advanced te ovher companies except. 1o the extent
necesssry to ~nable the Corpany to implerent its exploration and develop-
Lent prograk, as set forth in this prospectus and any amendrefit therete.
Initial Proceeds from the sale of securities shall be held in trust by a
Chartered 3ank, Judbury, Omtario, until the account reaches the aggregate

sum of ¥15,000. The period of this Trust shall not exceed six months from
date of the prospectus at which time the funds will be returned to the

investors if the aggregate of $15,000, has not been received.
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XV1Ii.

XVILL.

The Principal Busincse of Directors:
v. J., Lanury rope-does (7 yeara! Talconbridge wickel ines Lid.
L J, Landry Stope-Joss (5 years) Ialconbridge RKickel (incs Ltd,

J. 3ardawich Sonsultin& ':m;.t

Laglneer {2 veors: sell-coploycd
Ane Superintondem Yaleonbridge Nicisl ldnes Ltd,
(7 verrs)

The int =757 of the o 2¢tors 4n thy property (o ba acqul: the
elyers vs oo e, 0 FLIANeSRLION has Boel

paid Ty o the Lorany ne o anr direstors o ofT1ver zinee wncosporallion,
2id te diractors in their

e somrent financial ear oshall

o ~ 3 2 ~ T . o~ - T ~ % . 3t .
a0t excesd 2.0 Tier ucrelar e a agtinatod al approximatels
YO g e e . . N . -~ NP B .

FATOC for the current cear. N0 osalars to e padd te tho panagoer shall

pot axcecd 9l 000 per aomin for Lhe surrent year.  ladtiially, tols position
€11l oe 2 pari-tize occupation ot an wstinsted salary of w500, (0=-<500.00

per month, 3us3.Ct te Jhe approval of the Zorsd of Directeors. In the evemt
tnat other Jirectors are rlaced oa salary, itheir recuneration shall be

ccumansurate with their reapeonsisiiiiies and sbiiities.

.

~

There s ro debi, incuzbrancs, or liability cwing or intended t.oq; be assumed
by the Joapany wi.ich is nol shown i the Balanze Sheet as of April 11,
accompanying this report.

There are no Jividemds pald oy the Corpany.

The persons in a poaitior to elect a majority of the Directors are the three
pertners listed under XTI,

It is proposed that the Secretary receive 100 shares of the Company as fully-

pli.d and non-assessable in lieu of salary to date,
There sre no other maberial facts. ; -
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ROSS AND LAIGLOIS L {29 DBarrydowne iloaci
CHARTERED ACCOUNTAITMS Sudbury, Ontario
J. R floss C. A, £75-2235

3. P, Langlois C.A,

ey 10, 1966

To dhe Jharonolders

Lardry Zxplorgtion ana imlng Compaay Limited:
Vg have exardned ¥he opemins balance sneet of Jeybec Landry Ixplora -

tion amd Mulng Jeupen: laxmted, 2: at April 11, 1565, Cur exasdnaticen
includec n general review of the ascoumting procedurcs and such tests of
accountin: r=zcoru and other wupporting evidence as we colsidered necescary
in the circuastances.

In our oplmon the opering balance sheet presents fairly tie financial
praition of the company as at April 11, 124, in accordance with generally

accepted accounting principles.

/s/ loss and Langlois

CHARTERED ACCOUNTANTS.




JATSCE LAIDRY EXPLORATION AlW ! INING CO, LTD.
Q¢ LIG BALAME 5" - APRTY, 11, 1946

ey
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Defarred Charges <572.00
Organization Ixpenses £3r .00
Assoty 31 205 O
ey N
SRR 5pSy
3hareholder®s Advancaas LY. ¢
nTYoL
Capdral 1locx
Authoriced
1,250,200 raarss stog par velue At o 4 (ooh EPRINS. 3. S
Pt
lesual and Fully Proo
3 ghares bR G
Totad arifal and ldnpilitidcs

Approvei on »rall of tue cards

Mote:
The Comrary has entured INLe BN cyroesent with an cgual partnership conswotiayg of

L. ¢ Landry, C. J. Laniry and J. Jardswich to purchass & property in iless Tewnshly.,
Sudbury Mnin- District. Consideration given *o the vartnership is ns follows:

1) 300,000 emcrowed, fully perid and non-assessable shares which are eubject
tc release and transfer only with the waitten conser . of the Ontario
Securities Commission.

2) doyalties on all ore produced as follows:
$0,50 per lon; ton on ore produced tne recoverable valuc of vhich is 38 0
or less per lon; ton,
§C.75 per lonc ton on ore produced the recoverable value of which is 1more
than $3.00 and i-ss than $12.01 per long ton.
$1.00 per lorg ton on ore produced the recoverable valuc of which is over
12,00 per long ton.

This agroement is subject to the acceptancc oif the prospectus b the Ontario Securities
Cosmission.
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SUDBURY MINING
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