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SUMMARY

A group of twelve claime has been staked ia Parkin
towmship, Suddury Mining District, Ontario, to cover a quares
vein system that carries values in 801d and sfilver. The arts
System, consistiag of one or more veine and Sreachiag stringers,
occurs im & shesring within a Precasbrisn limsstone member. The
vein is from 6 to 8 feet wide vhers exposed and the bramch
stringers extead over 20 feet on one side of the vein. The
sons has been opened by stripping and treaching for over 200
feet in length.

The structure suggests that o tonnage of ore materisl
may be present. Sulphides of lead, sinc and Copper are associast-
ed with the occurrencs.

The etructure wvarrants further exploretion, and bull-
doeing, trenching and sampling are recommended. This could be
followed by diamond drilling 1f the results of the above work

are suffictently sncouraging.

EDWARD A MART



i Report on Property
£

)
DECADE EXPLORATIONS LIMITED
Parkin Township, Ontario

INTRODUCTION;

_ A group of twelve claims has been staked in
Plikin township, Sudbury Mining District, to cover an
old lead-gzinc showing that carries encouraging values in
gold and silver. Decade Explorations Limjted requested
the writer to examine and report on the showing.

The claims were visited and the showing examined anda
sampled on September 28, 1972,
T™wo maps accompany this report, one outlining

the claims and the other a plan of the veins,

PROPERTY

The twelve claim group 1s in concessions II and
I1II, lots 4, 5, and 6 of Parkin township,
The claims are;
345196
345197
345558
357966 to 357974 inclusive
They were staked in July and in October, 1972

and are being acquired by Decade Explorations Limited.

The claim group can Le
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reached by highway 545 north of Capreol and a good gravel road to

the northeast, for a distance of about 14 miles and a trail about

1500 feet to the scutheast claim corner of the showing on claims

345197,

HISTORY

The claim ares and showings were staked at least 40 years

480 according to a prospector and judging by the size of the trees

in the trenches. It is believed that only trenching was done at

that time. The present owners have cleaned out three of the tranches

along the vein system, covering a strike léngth of 250 feet. More

trenches have yet to be exposed as well as lengthening some to the

full width of the former workings,

REGIONAL GEOLOGY

Map No. 4le, Moose Mountain-Wanapitet rea, 1932, shows a

narrow band of limestone crossing lot 6, concession II1 in Parkin

township. It also has a gBalena occurrence approximately where the

Present claim group is located. The description in the report how-

ever does not seem to refer to the same showing, although it may be

close to it. The 8eological map of mcton and Parkin township,

0.D.M. No. 2180, shows the claim ares underlain by quartzite. The

showings on the claim group are in a well laminated limestone forma-

tion that strikes N 20° W and may be the same horizon as that at the
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Jomsmith Mines Ltd, property. 1t is reported that the limestone 1¢
suly a fow bundred feet wide on the claime dut this was a0t comn-
firmed during the emmmination. A dagk gteen quartsite ites to the

nartheast of the limestone.

SRA0GY oF TVE 3uch INcs

A grey quarts vein or veias, carrying patches of salens
ond small amouants of chalcopyrite and sphalerite 1s 1a & lightly
sheared some in ltmestone. The quarts veins strike N 40° ¥ and
dip vertically, the same ss the limestons formatiem. The regional
strike of the limsstone, hewsver, 15 200 ¢o the north of the veia,
thus the vein 1, cutting across the regiomal strike. This {s fur-
ther indicated by the bumerous branch stringers that are observed
to lead off from the west side of the veins and cut obliquely iato
the limestons.

The main vein s about 6.0 feet wide (there 28y be seversl
veins within the shear) where éxposed by trenching. The breach
stringers on the west side extend at least 20 feot from the main
shear. It is not knowm vhether similar bremch stringers occur on
the east side, as this ie largely covered by drift. The cleaning
out of former trenching will clarify this feature. Map Mo. 2 shows

the veins and structure.
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PLAN OF VEINS

Lot 6 Con. N

Parkin Twp., Ont,

sCatt
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The vein system has been indicated by trenching over a
distance of 200 feet. Other trenches yet to bde recpened may ex-
teand lt.‘

The eulphides in the veins and lateral stringers consist
-ul.y of galens in patches or clusters with chalcopyrite and sphaler-
1u‘armd the margins of the galena.

Sampling of the veia has shown that encouraging values
io gold and silver are present. It also shows that the gold and
silver are m¢ closely associated with the galena. The follow-

ing tabuwlatiom gives the results to date; the chip sample locations

are shown on Map Mo, 2

Sample Width Os Gold Oz Silver Cul P23
—_— fe, ton tog

Calena cluster 1.26 19.9¢6

Y44, low sulphides 8.0° Tr, 0.3 0.32 0.47
FA3, spots of sulphides 7.0 0.24 1.08 0.23 1.48
746, low sulphides 3.5 Tr. w1 Tr. 0.01
Y47, some galena 5.0 0.02 2,54 0.07 2.5
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CONCLUSIONS

A system of quarts veins within a sheariag cut across the

trend of a limestone formation at a low angle. The structure suggests
that o tonnage of ore material may be present. Sampling to date shows
that ore grade in gold and silver are associated with this structure, °
Further work is warranted to open up the sone and to discover {f a
sizeadle body is present. The overburden appears to be shallow.

The vein system appears to be stronger to the northwest.

REC ONS

I recommend that a bulldoser be used to clear off the area
of the veins, extend the zone both for leagth and width, to trench at
regular intervals and samplse all exposures. If the results of thias
work suggest an ore potential, diamond drilling could be used to test
the occurrence.

Additional claims should be staked to tbe morthwest of the

present group.

EOWARD A HARY
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EXPLOMATION BUDGET
Phase 1
) Bulldosing of vetn grea $ 2500
Trenching, stripping 1800
Sampling 300 .
Assaying, travel 700
Supervision 1300
Contingencies ——‘Q
Total Phase )| ; $ 2,000
Phase 2
A suggested diamond drilling program
of 2500 ft. @ $ 8.00/¢¢ $ 20,000
Contingencies 34000
Total of Phase 2 : $ 23,000
Total exploration budget $ 30,600
=
Respectfully submiteed,
e
E.A. Hare, M.Sc. p,in,,
Toronto, Ontario
October 24, 1972
EDWARD A. HART




REFERENCES

0.D.M. Vol. XLI, Part IV, 1932 and Map No, 4le

0.D.M. Map No. 2180

Report No. 80 - Hutton and Pariin Townships, 1970
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CERTIFICATE

I, Bdward A. Hart of the City of Toronto in the Province
of Ontario, hereby certify:

1. That, I am a practising geologist and reside at 23 Truman
Road, Willowdale, Ontario.

2, That, I am a graduate of the University of Saskatchewan,
B.8c. and McG1l1 University, M.Sc. 1939,

3. That, I am a member of the Associstion of Professional .
Engineers of the Province of Ontario and the Geological
Association of Canada.

4. That, I have been practising oy profession of Ceology for
over twenty-five years.

3. That, I have no direct or indirect interest, nor do 1 expeg
to receive any interest, directly or indirectly, in the pro-
perties of Decade Exploratioos Limited.

This report 1s based on examination of the showings in Parkin
Towmship, September 28, 1972 and 0.D.NM. feports as given in references.

Edward A. Hart, M.Sc., P.Eng.

//é;m/z// e

z.(ﬁ. Hart Limited

October 24, 1972
Toroato, Canada

EOWARD A HART

b e A e e e

4 S et v i L4 e e




NO SECURITIES COMMISSION OR SIMILAR AUTHORITY IN CANADA HAS IN

4
ANY WAY PASSED UPON THE MERITS OF THE SECURITIES OFFERED HERE- {25

UNDER, AND ANY REPRESENTATION TO THE CONTRARY 15 AN OPFENCE.

PROSPECTUS é3-3a2.

DECADE EXPLORATIONS LIMITED
{Incorporated under the laws of On

PRIMARY OFFERING:

289,500 shares of which 160,000 shares have been

written and 129,500 shares are subject to purchase under option
by the Underwriter-Optionee.

No. of Maximum
Shares No. of Net Offering
Firmly Shares under Price per Proceeds to Price per
Underwritten Option Share Corporation® 3hare
160,000 12-1/2¢ $20,000.00 25¢

75,000 20¢ $15,000.00 ho¢

54,500 27-1/2¢ $14,987.50 55¢
160,000 129,500 $49,987.50

*The Underwriter-Optionee 1s not under any obligation to
purchase the shares under option in part or in whole, and
there is therefore no assurance that any of the same.will
be purchased.

DISTRIBUTION SPREAD:

The Underwriter-Optionee may be considered to realize a gross
profit in an amount equal to the difference between the price
paid by It to the Corporation for shares and the price at which
such shares are sold to the public,

PLAN OF DISTRIBUTION:

The Underwriter-Optionee, as principal, will offer shares pur-
chased by it to the public in Ontario and may make part of such
offering through other registered security dealers acting as
agents who may be paid commissions not exceeding 25% of the
seliing price of shares so offered.

PURPOSE OF OFFERING:

The purpose of this Preliminary Offering is to provide the
Corporation with funds to defray its ordinary operating expenses
and to pay the costs of carrying out exploration on its minerai
prospects as recommended by its consulting engineers. See wltﬁln
under the captions "History and Business" and "Use of Proceeds".

SECONDARY OFPERING:

The Underwriter-Optionee, A.C. MacPherson & Co. Limited may offerp
75,000 shares for i{ts own account., Tuese shares are part of

the vendor shares issued by the Corporation as conslderation

for the acquisition of the property described in this Prosjoctus
under the caption "Mineral Prospect™, 1o part of the proceeds
from this secondary offering will go to the treasury of the
Corporation. See within under the captions "History and Businass"
and "Secondary Offering”, for particulars.

The secondary offering will not be made, in part or in whole,
unless and until the 129,500 treasury shares under optlon as above
have been purchased from the Corporation by the Underwriter-
Optionee. The selling shareholder will with respect to the

secondary offering of shares bear its proportionate share of the
cost of this issue,

There is no market for the shares of the Corposration

THESE SECURITIES ARE SPECULATIVE

UNDERWRITER-OPTIONEE
A.C. MacPherson & Co. Limited,
Suite 1001, 100 Adelaide Street West, Toronto 110, Ontario.

THIS PRO3PECTUS IS DATED DECEMBER 11, 1972.

NIRIYd 100200 LGROOMSSE 1LY
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HISTORY AND BUSINESS

»
‘'he Corporation:

The full name of the Corporation is Decade Explorations Limited
{hercin sometimes referred to as the "Corporation®). The
Corporation has its head office at Sulte k01, 100 Adelaide
Street West, Toronto 110, Ontarlo.

The Corporation was incorporated as a mineral exploration
corporation under The Business Corporations Act by Articles
of Incorporation dated October 19, 1972.

The Corporatlon has an authorized capital of three million
shares wlthout par value, which shall not be issued for an
aggregate consideration exceeding the sum of $1,500,000.

It 1Is intended that the Corporation will carry on the business
of a mineral exploration corporation generally exploring for
mlnes and mineral lands and deposits,

The Corporation commenced business on the 4th day of November,
1972 when it entered into an agreement for the acquisition of
the Parkin Township mining clalms hereinafter described, The
claims were transferred to the Corporation in consideration of
its issuance to the vendors of 750,000 fully paid and non-asses-
sable shares of its share capital. {See "Escrowed Shares").
The Vendors and shares issued to them ars: A.C, MacPherson &
Co. Limited, Suite 1001, 100 Adelalde Street East, Toronto, Ontario,
(the Underwriter-Opticnee herein) 450,000 shares; Harold Barry,
1265 Arvo Street, Sudbury, Ontario, 50,000 shares; and

Edward James Blanchard, of Dewdrop Road, Sudbury, Ontario (a
dircector and senior officer of the Corporation), 250,000 shares.
No other person ur compuny has received or is entitled to
receive a greater than 5% iuterest In the said Vendor's
consideration.

Mineral Prospect:

The Corporation has one mineral prospect which it ‘utends to
subJect to immediate prelimlnary exploration. ‘ine property
consists of 12 contiguous unpatented mining claims containing
subject to easements for hydro lines and a road allowance,
480 acres, in Parkin Township, Sudbury Minlng Division,
Ontario.

The sald 12 claims contain , as aforesald, 480 acres, are
situate In Concession [I and III, lots 4, 5 and 6 of Parkin
Township, approximately 15 miles northeast of Capreol and
are designated as Humbers S-345196, $-345197, S-345558 anj
5-35796C to S-357974 inclusive.

The following 1s a summary of the report of Edward A. Hart, 1.3c¢.,
P.Engz. to the Corporation on the above claims, A copy of thne

Yull ceport, which 1s dated October 24, 1972, is on f1le 1n the
puulic files of th=2 Ontario Securities Commission ani ney obe
v4amined at the On%ario Securities Commission.

“ne claim group can be reached by lilghway 545 north to Capracl

and a good gravel road to the northeast, for a distance o aboui
14 miles and a trail about 1500 feet to the southeast claim corner
0i' the showing on a claim 345197,

HISTOKY
Tne clain area and showings were staked at least 40 years ago

accoriing to a prospector and judging by the size of the troes
in tie trenches, It is belleved that only trenching was done at




that time. Three of the trenches along the vel. system have been
recently cleaned out covering a strike length of 250 feet. More
trenches have yet to be exposed as well as lengthening some to
the full width of the former workings.

GEOLOQY

The claims cover a quartz vein system that carries values in gold
and silver. The quartz system, consisting of one or more veins
and branching stringers, occurs in a shearing within a Precambrian
limestone member. The vein is from 6 to 8 feet wide where exposed
and the branch stringers extend over 20 feet on one side of the
veln., The zone has been opened by stripping and trenching for
over 200 feet in length.

CONCLUSIONS

A system of quartz veins within a shearing cut across the trend
of a limestone formatlion at a low¥ angle. Sampling to date
shows that encouraging values in gold and silver are

associated with this structure. Sulphides of lead, zinc

and copper are assoclated with the occurrence. Further work

is warranted to open up the zone and to discover if a

sizeable body 1s present, The overburden appears to be
shallow., The vein system appears to be stronger to the
northwest.

RECOMMENDATIONS

It is recommended that a bulldozer be used to clear off the area
of the velns, extend the zone both for length and width, to trench
at regular intervals and sample all exposures. If th. results of
this work suggest an ore potential, diamond driliing could be used
to test the occurrence,

EXPLORATION BUDGET

Phase 1

Bulldozing of vein area $2,500
Trenching, stripping 1,800
Sampling 500
Assaying, travel 700
Supe:vlﬁion 1,560
Contingencies __600
Total Phase 1: . $ 7,600
Phase 2

A suggested dlamond darllling program

of 2500 rt, @ B.00/ft $20,000
Contingencies 3,000
Total of Phase 2: $23,000

Total exploration budget: $30,600




Other than as set forth in Mr. Hart's report summarized above,
the Corporation is not aware of any previous surface work done

on the property, and there is

on the property. Therefore th program repressnts
an exploratory search for ore. The Corporation knows of no surface -
plant or equipment on the property and of no underground develop-
ment work, plant or equipment on the property. The Corporation has
done no work on the property. The Corporation intends to carry out

Phase 1 and, if indicated by the results thereof, Phase 2 of the
above recommendablpns.

Claim S-345196 was recorded on August 23, 1972, Claims 3-335197
and 8-345558 were recorded on August 28, 1972 and Claims S-347966-
74 inclusive were recorded on October 39, 1972, To keep the
claims in good standing, during the first Year after recording
20 days work must be performed and recorded thereon, 40 days

corded thereon yearly for the next three
years and 60 days work performed and recorded thereon in the
firth year. Thereafter, and after surveying, claims are
required to be brought to a twenty-one (21) year lease in the
ensulng year with annual rentals of $1.00 per acre during the
first year and 25 cents per acre annually thereafter, If a
lease is for mining rights only, the second and subsequent
year's rental are at the rate of 10 cents per acre. Such lease
is renewable for Succeeding twenty-one (21) year terms,

PRELIMINARY EXPENSES

Preliminary expenscs, none of which have been pald to date are
incorporrtion and organization expenses and the cost of this
offering ~stimated In the total amount of $3,700, An

arount for professional services, jncluding engineering, legal
and audit and also directors' fees for meatings attended cannot
be estimated as it wil}l depend on the services performed and
the directors' meetings attended. Preliminary development
expenses will be in the amount of $7,600 for Phase 1 as
recomnended above.,

CAPITAL STRUCTURE

The capltal of the Corporation consists of 3,000,000 common
shures without par value, All shares issued by the Corporation
rank equally as to ent!tlement of dividends and voting power,
€ach share carrying one vote. There are no indentures or
agreenern.s existing or proposed limiting the payment of
dividends. At all meetings of shareholders of the Corporation
t#C shareholders personally present constitute a quorum, and
2> such meetings resolutions may be voted upon by a show of
i:nds unless a poll is demanded by a shareholder. On a show
of hands, every shareholder voting exercises one vote, whereas
or. . poll every shareholderp voting cxercises one vote for each
share held by him. 1n either case, the Chairman has a second
or deelding vote 1n the event of & tie vote, Tuere are no
--aversion, pre-emptive, liquidation or distribution rights

r Sther speciul previleges or provisions whatsoever attaching
Y- 27y of the chares in the capital of the Corporation. None

O the presently issued and outstanding shares in the capital

" the sald Corporation ape subject to call, having been
!osuead as fully pald and non-assessuble shares. llone of the
shared offered hereby will be subject to call or asscssment of
Lny o rind,
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CAPITALIZATION
Amount

Amount Outstanding

Outstanding if all secu-

as at rities being
Designation Amount November 6, 1ssued are
of Security Authorized 1972 sold !12
Common shares 3,000,000 750,001 910,001
witnout par valuc ($1,500,000)(11) ($7,501) ($27,501)

(1) This figure reflects only the sale of underwritten shares,
and 1f the shares under option are all taken up and paid
for, the rumber of shares outstanding would be 1,039,501
and would have a dollar value of $57,488.50.

(11) Maximum aggregate consideration for which all authorized
shares may be sold.

DIVIDENDS
No dividends have been paid by the Corporation to date.
AUDITOR

The auditor of the Corporation is T.H. Bernholtz, Chartered
Accountant, Suite BO4, 330 Bay Street, Toronto, Ontario.

SHARE REGISTRAR AND TRANSFER AGENT

The Sterling Trusts Corporation, 372 Bay Street, Toronto, Ontario,
is the share registrar and transfer agent of the Corporation.

OPPERING

The Corporation entered into an agreement dated November 6, 1972
with A.C. MacPherson & Co. Limited, Si.ite 1001, 100 Adelaide
Street West, Toronto, Ontario, registered security dealers,

(the "Underwriter-Optionee"), whereunder the Underwriter-

Optionee agreed to purchase the following shares of the
Corporation.

Underwritten Shares:

Net Amount

No. of Shares Price Per to be received ‘
Underwritten share by the Compan:-
160,000 12-1/2 Cents $20,000

The purchase price in the amount of $20,000 is payable
forthwith after the da.e of the acceptance for riling by the
Ontario Securitles Commission of this Prospectus, sucn date
being referred to as the "effective date",

Tne Underwriter-Optionee was also granted the undarnoted
options to purchase additional shares of the Company.

Opt 'oned Shares:

T... within which
Oprions Exerclisatle
No. of Shares Price Per Cajcalated r'rom
Optioned Share Effective Date
75,000 20 Cents 3 months
54,500 27-1/2 Cents 6 months

The shares offered hereby will be offereu to the public thruugh
registered security dealers.
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The Corporatlon is not aware of any assignments, sub-options or

3ub-underwritin, agreements with respect to the aforementioned
underwritten and optioned shares.

Tne only person who has a greater than 5% interest in the Under-
writer-Optionee is Bruce Malcolm Young, 18 Ballyronan Road,
Don Mills, Ontarlo,

The shares offered hercby will be offered at a price determined
by the Underwriter-Optionee which will be within the maximum
offering prices permitted by the rules and regulations of the
Ontario Securities Commission which maximum price is set out

on the cover hereof.

SECONDARY OPI ZRING

There 1s a secondary offering of 75,000 shares owned by the
Underwriter-Optionee which will not take place until such time

as all of the shares underwritten and under option have been
taken down and paid for by the Underwriter-Optionee. The
proceeds from the sale of these shares will accrue to the nelling
sharehoider and not the Treasury of the Corporation.

ESCROWED SHARES

At the date of this Prospectus, certificates representing the
750,000 Vendors' shares referred to below are held in escrow by
The Sterling Trusts Corporation, 372 Bay Street, Toronto, Ontario,
subject to release only on the written consent of the Corporation
and the Ontario Securities Commission and subject further to
transfer, hypothecation, assignment or other alienatlon only

with the written consent of the Ontario Securitles Commi.sion.
Under the terms of an escrow agreement dated November 6,

1372 executed in pursuance of the provisions of the agreemant
under which the Corporation obtalned its Parkin Township clairs
f''r the aforesald 750,000 Vendors' shares, all of the satd
Vendors' shares are subject to escrow, but, 10 per cent

(75,000) of the sald escrowed shares will be released from

escrow forthwith upon the occurrence of the effective date

and the taking down and paying for of the underwritten shares

by the Underwriter~Optionee.

Designation Number of Shares Percentage
of Securiiy Held in Escrow (1) of Class (11

Common Shares )
{{lo Par Value) 675,000 74.18%

(1) This figure reflects the release of 75,000
shares from escrow upon the taking down and
payment for of the underwritten shares.

(11) Calculated on the basls of there belng
910,00 share3 shares issued and outstanding
rolinw.ng the sale of 160,000 underwritien
suares,

USE OF PROCEEDS

fiue nel procecdd recelvable by the Corporation from the saie

" tne underwritien shares will be approximately $16,300 arter
tyment of $3,700 Lo cover luncorporation and organlzatio:
frpenie as well us the costs of this lsau-, The net procueeds
w11l be applled {Irst to the cost of Phase I of the recommended
cxploration programme referred to under "History and Business”,
wislch cost is estimated to be $7,600, There I3 no assurance
tnat any of the 129,500 shares held under option by the Underwriter-
Optlonee will be purchased. 1If all are purchased, the Corporation
would receive an additional $29,987.50,




The net funds tol@ so realized, and any additional funds which
might be realized will be used by the Corporation:

(a) to carry out the proposed preliminary
exploration programme referred to under
the heading "History and Business",

(b) to pay ordinary operating expenses.

The undertaking by the Corporation of subsequent phases of
Suggested exploration will depend entirely upon the results
of the prelimlnary exploration which consiitutes the first
phase of the recommended programme, It will also depend
upon the Corporation receiving additional funds from the

Underwriter-Optionee through exercise of options to purchase
shares,

Funds 1in the Corporation's treasury as available may also be
used to defray programmes of acquiring, staking, exaaining,
exploring and developing mining properties, either

alone or in consort with others, and to generally carry

out exploration programmes as opportunity and finances
permit; provided, however, that no new properties will be
acquired or expenditures made thereon without an amendment
to the Corporation's prospectus being filed 1f the shares of
the Corporation are still in the course of distribution to
the pubdblic.

PURCHASER'S STATUTORY RIGHT OP WITHDRAWAL AND RECISSION
A. Right of Withdrawal

An agreement of purchase and sale covering any of the shares
hereby offered is not binding upon the purchaser if the
Vendor from whom the purchaser buys same recelves written

or telegraphic notice evidencing the intention of the
purchaser not to be bound by the agreement not later than
midnight of the second day (exclusive of Saturdays, Sundays
and holidays) after receipt of the prospectus of tne
Corporation or amended prospectus; provided the purchaser has
not sold or transferred the said shares prior to the
expiration of the said two-day period.

Recelipt of the prospectus or amended prospectus by the agent
of the purchaser and recelpt of the said notice by the agent
for the vendor of the sald shares shall be receipt by the
purchaser and vendor respectively,

B. Right of Rescission

A purchaser of any of the shares hereby offered has a right
“0 rescind his contract to purchiase while he 1s s5t111 the
oWwner of the saild shares if the prospectus of the Corporation
and any amending prospectus received by such purchaser, as

of the gdate of recelpt, contalns an untrue statemant of &
paterial fact or omits to state a naterfial fact necessary in
crder to make any statement contalned therein not

risleading; provided, however, such rlght of rescission

wlll not apply:

(a) 17 Lthe untruth or fact of omission was
unknown to the Corporation and the Underwriter-
Upt tonee and could not have been known in the
exerclse of reasonable diligence;

ir such statement or omission 1s disclosed .,
an amended prospectus and same has been recelved
by the purchaser;

if the purchaser knew the untruth of the state-
ment or knew of the omission at the time of purchase,




Receipt of a prospectus or an amended prospectus by a party
who 18 acting as agent or who thereafter commences to act as
agent of the purchaser shall be receipt by the purchaser. No
action shall be commenced after the expiration of ninety days
from the last to occur of the receipt of the prospectus or the
date of the contract,

The full text of the respective statutory provisions suam-
marized above is contained in Sections 634 and 65 of The
Securities Act, R.S.0. 1970, as amended.

PRINCIPAL HOLDERS OP SHARES

A, The following sets forth the principal holders of shares
of the Corporation, being the owners of record or known by

the Corporation to own beneficially, directly or indirectly
more than 10% of the presently issued shares and underwritten
shares agreed to be 80ld to the Underwriter-Optionee (based

on a total of 910,001 shares, after glving effect to ths

issue of the underwritte shares):

Name & Designation Type of(i) No. of Percentage
Address of Class Ownership Shares owned of Class (14
Edward James Common shares direct and 250,000 27.47%
Blanchard (no par beneficial

Dewdrop Road, value)

Sudbury,

Ontario,

A.C. MacPherson Common shares direct and 450,000 49, 5%

& Co. Limited, (no par beneficial (11)

100 Adelaide value)
Street West,

Toronto,

Ontario,.

(1) All of the shares are held subject to escrow subject
to release of 75,000 of the shapes held by
A.C. MacPherson & Co. Limited, See "History and
Business"” and "Escrowed Shares" for details.

(11) Does not include 160,000 underwritten shares.
B. Selling Shareholder:
As disclosed in this prospectus, 75,000 shares may be offered
hereunder by way of secondary offering by the holder of such
shares as follows:

No..ot Shares Percentage

lame and Ho. of Shares to be owned of Class(i1)
Address Dffered after offering(1) (ii)
A.C. MacPherson 75,000 375,000 36.08%

! Co. Limited,
Suite 1001,
100 Adelalde
Street West,
Toronto,
Ontario.

(1) Assumes the sale of all shares offered here-
under and that none of the underwritten and
optioned shares are retained by the selling
shareholdsr,

(11) Assumes the sale of all shares offered here-
under,




c. Shareholdings of Directors and Senior Officers:

The directors and senior officers of the Corporation, as a
group, own beneficially among them an aggregate of 250,001
shares representing 24.05% of the shares which will be issued
and outstanding after the issue of the underwritten and
optioned shares. )

PROMOTER

A.C. MacPherson & Co. Limited referred to throughout this
prospectus as Underwriter-Optionee and a principal share-
holder, may be regarded as the promoter of the Corporation.
The only person owning a greater than 5% interest in

A.C. MacPherson & Co. Limited is Bruce Malcolm Young,

18 Ballyronan Road, Don Mills, Ontario.

MANAGEMENT

The names and home addresses of the directors and officers
of the Corporation, the positions in the Corporation
presently held by them, and their principal occupations
within the preceding five years are:

Name and Address

John Ross

Austen, P. Eng.,
309 Inglewood Drive,
Toronto,

Ontario.

Edward James,
Blanchard,
Box 534,
Sudbury,
Ontario,

Douglas Pyzer,

2173 Gerrard Street
East, Toronto,
Ontario,

Harley Howard Hubble
82 Hudson Drive,
Toronto, Ontarlo,

Hugh Grant

Harper, P, Eng.,
314 Hendon Avenue,
Willowdale,
Ontario.

Position

President and
Director

Vice-
President and
a Director

Secretary-
Treasurer and
a Director

Director

Director

Occupation

Sales Engineer, Detrick
Company of Canada, 67 Yonge
Street, Toronto; Director
and/or Senior Officer of
Chester Minerals Limited,
White Star Copper Mines
Limited, Silver Ore Zone
Mines Limited, Geneva
Minerals Incorporated, and
other Corporation:.

President and director of
Erana Mines Limited

Director, Detrick Company of
Canada, 67 Yonge Street,
Toronto, Ontario.

Executive Administrator,
Dominion Electric Protection
Company, 92 Adelalde Street
West, Toronto, Ontario.

Self-employed as
professional economic
Geologist,




REMUHERATION OF MAJAQEMENT

No director or senior officer o
any remuneration since incorpor
Officers and directors are enti
meeting attended by them.

I the Corporation has recelived
ation of the Corporation.
tled to recelve $50 for each

The Corporation will pay $300 monthly to Superior Corporate
Services Limited, Suite 401, 100 Adelatide Street West,
Toronto, Ontario, to cover head office rental and routine

) secretarial and accounting services. Messrs. Bruce Malcolm
Young, 18 Ballyronan Road, Don Mills, Ontario, and John Ross
Auzten, 309 Inglewood Drive, Toronto, Ontario, the latter
of whom is President and a.director of the Corporation

are the controlling shareholders of Superlor Corporate
Services Limited, equally.

INTEREST OF MANAGEMENT AND OTHERS
IN MATERIAL CONTRACTS

Sudbury Mining Division, Ontario. A.C. MacPherson ¢ C
Limited named in this prospectus as
als0 the Underwriter-Optionee named

free from escrow and 375,000 shares will be in esceroq
following the effective date of the underwriting and the
take-down and payment for of the underwritten shares,

Edward James Blanchard, a director, recelved by allotment
250,000 shares, all escrowed, John Ross Austen, the Ppresident
anl a director of the Corporation, holds one shapre in

h.C. MacPherson & Co. Limited and is a director and officer
thereof,

MATERIAL CONTRACTS

The only material contracts entered into by the Corporation to
date, copies of which may be inspected at the head office or
the Corporation during normal business hours while the shares

offered hereunder are in the course of distribution, are as
follows:

1. Agreement made November 4, 1972 between A.C. Macpherson
& Co. lLimited, Edward James Blanchard, Harold Barry and the
Corporation covering the acquisition of the Corporation’s
mineral prospect in the Sudbury Mining Division of ontario and
referred to under the caption "History and Business",

2, Underwriting and option agreemedt made HMarch 4, 197»
between the Corporation and A.C. MacPherson & Co. Linl:eq and
referred to under the caption "Orrering”.

There are no other material facts,




To The Directors
Lecade Explorations Linited
Toron: >, Ontario

1 have.examined the balance sheet of Decade
E¥plorations Limited as at November 6, 1972 and in
connection therewith reviewed such supporting evidence
as I conside; .4 hecessary in the circumstances,

In oy opinion, the accompanying balance sheet
presents fairly the firancial position of the Corporation
as at November &, 1972 in accordance with generally
accepted accounting principles.

iforonto, Ontarlo Chartered Accountant
“aveaber 6, 1972 T. H. Bernholtz




DECADE EXPLORATIONS LIMITED
EALANCE SHEET

AS Al NOVEKBER 6, 1972

ASSETS
Cash on hand $ 1.00
Miring claios and properties, (Note 1) 7+ 500.00
Orzanization expenses and cost of issue, estimated 3,700.00
e e
$11,201.00
L \
LIABILITIES AND CAPITAL
Accounts payable, estlmated £ 3,700.00
Capltal stock: (Note 2)
Aul .orized: 3,000,000 shares without par value
not to exceed }1,500,000.00
Allotted ~ to be issued:
For cash:
1 srares $ 1.00
For properties:
750,000 shares 79+ 500,00 7,501,00
$11,201.00
R —

The accoopanying notes are an integral part of thigs balance sheet,
Approved on behalf of the Board of Directorss

"J. Riss Austen” Director

"D. A. Pyzer" Dlructor




DECADE_EY.PLORATIONS LIMITED

NOfES TO ICE _SH
AS AT NOVEMBER

The mining claims consist of twelve unpatented oclaiaos in
the Parkin Township, Sudbury Mining Division, Province of
Ontario and are valued at the consideration attrituted to

750,000 shares of the Croporation's capital stock issued
therefore,

By agreement dated November %, 1972 the underwriter has
agreed to firmly purchase 160,000 shares of the Corporation's
capital stock at 12§¢ per share, payable within three days
of th: date on which the shares shall be qualified for publioc
sale (referred to as the effective date),
In constderation of the firm purchase, the Company has
granted the undsrwriter an option to purchase all or any
part of an additional 129,500 shares of the capital stock
payable a3 follows:
75,000 shares at 20¢ per share within three
months following the offective date
of the agreezent
54,500 shares at 27}¢ per share within siz
sonths folloding the effective date
of the agrcement provided that the
ptavious optlion has been fully exerclisel,

A statement of source and application of funds from inception

to loveober 6, 1972 1s not included ags the Corporation tas not
yet cozzenced operations.




ced the 11th day of Dacuvsber, 1972,

-

vae Joregolng conctitusey full, true and plain dlsclosure or .
1ed pRterlal rects relating to the securlitles offared by thi:

prospostus as roquirad by The Securitios Act,

"o ROZS AUSTE:™ "DOUGLAS PYZER"
Calef €xecutlive Ufftcer Chiel Pinancial Officer

On bdeh2ll of the board of directors:

" ARLEY {iOWARD HUBBLE" "HUGH GRANT HARPER"
Director Director

Frouster:
ALl HAacPHERSOT & C). LIMITED
Per: PBRUCT NMALCOL! Young®
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