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PROPERTIES OF WABIOO MIMES LIhlTED

EhERALD LAKE PROPERTY 

INTRODUCTION

The Emerald Lake property of I'abico Mines Lirrited consists of 
cloven (11) unpatcntcd mining ci ilr.s S89451, S89A52, and S91055 to S?1063 
incl., located at Emerald Lake in Afton Township, District of Sudbury* 
Province of Ontario.

The clain.s are accessible by rotor road frora Glen Afton Station,
approximately 20 iriles,

GENERAL GEOLOGY

Tho Nipissing diabase sheet and Cobalt sedii.-jents **hich cover the 
older rocks over nost of the area have been rerovod by erosion at iSuerald 
Like where steeply-dipping sedimentary and volcanic rocks are exposed.

argillite, quartzite, breccia limestone and andesite outcrop on 
the southern section of the property. Iron forration and quartzite outcrop 
on the large inland which includes the two northern clairs of the group.

A limited anount of trenching and dianond drilling was done by 
previous owners on sulphide showings located in the southern section of 
the property. The No. l showing consists of disseminated pyrrhotite with 
rninor chalcopyrite. The No. 2 showing consists of smaltite, chalcopyrite 
and ra nor pyrrhotite. Assays of 0.5J1 copper have been reported from ex 
ploratory drilling on the Ho. l showing. Grab sarples of the best looking 
material fron the No. 2 showing yielded assays of lOJ.- cobalt and 2tf copper. 
Both showings occur in steeply-dipping seiinantary rocks.

A ragnetoii.eter survey and a lirrited a:ount of electrical survey 
ing u-ore coirpletod by the previous owr.ers of the clair.s and several anor alias 
outlined. These anomalies are believed to bo caused in part by graphitic
argillite and in part by sulphHe deposits.

RECC'I-KtJlJDAriO'jS

It is recoi'-r-cnded that detailed geological napping be carried 
out to correlate the geophysical results with the rock types and sulphide 
occurrences on the property. This should be followed by diaitond drilling 
in the vicinity of the l-.nown showings and the nest prorising anocalies.

LAUE PROPERTY 

INTRODUCTION

The Terra garni Like procorty of V.Ubico Linos I ir.ited consists of 
sixteen (16) unpatented r.ining clairrs T3B951 to T3 u 96c inclusive in Yates 
Tox/nship, District of nipissing, I rovinoo of Ontario.

The claims arc accessible by bout or aircraft fror, the settle 
ment of TenAgami located about 14 n.iles to the northeast on the Ontario 
Northland Railway and Highway No. 11.

CEilERAL GEOLOGY

The Terragami Mining Co. Limited orebodies are located about 
1-1/4 miles to the north of the Wubico ground. Tho localization of these 
orebodies is believed to be controlled by a diorite intrusive and a rajior 
fault along the northeast arm of Lake Teragami, A parallel fault has been 
interpreted along Shiningwood Day.



The Wabico property consists of water claims on Shiningwood 
Bay of Lake TemagairdL and part of the shoreline on the North shore of the 
bay. Cobalt sediir-cnts outcrop along the shores of Shiningwood Bay. In 
places these flat-lying rocks have been removed by erosion to reveal the 
underlying volcanic rocks. There is no record of previous work on the 
property.

REOOHIENDATIOHS

It is recontended that an electrical geophysical survey be 
carried out over the property. This should be followed by diamond drill 
ing of any anomaly areas outlined. *

Respectfully submitted,

"J. C. Frantz" ' 

March 7, 1956 J. C. Frantz

CERTIFICATE

I, J. C. FRANTZ, of the City of North Bay, Province of Ontario, 
do hereby declare:

1. That I an a Ecological engineer and reside at 341 Tiuzains Street, 
North Bay, Ontario.

2. That I am a graduate of

University of Saskatchewan - Bachelor of Science in
Geological Engineering.

University of Toronto - llaster of Arts,
in Econonic Geology.

*nd have practised the profession of geologist for eight years.

3. That I have no direct, indirect, or anticipated interest in the 
properties or securities of Wabico Mines United, except for 
15,000 shares of the capital stock of the conpany, held under
the escrow agreement.

4. That the foregoing rejxu'ts are based on

(a) Personal examination of the Ekerald Lake property 
on several occasions in 1952, 1953* 1954.

(b) Governnwnt mips and reports on the area.

(c) Personal experience in the area during the period 
from 1952 to 1956.

"J. C. Frantt" 

Karch 7, 1956 J. C. Frant-c



^m
NUMBER

. x p . NAME Wab^co Mines Limited - Emerald Lake property
- ; " '. l '-'' ~ '' ' *.

LOCATION Afton township.., Ontario .—— DUPLICATE COP
OWNERSHIP POOR QUALITY ORIGIN/

TP FOLLOW
PRINCIPAL METALS PRESENT Copper, Cobalt

DEVELOPMENT Geophysical surveys, geological mapping, trenching, 
diamond drilling

GEOLOGY Timiskinning-type sediments. (1) Large area of 
disseminated pyrrhotite with minor pyrite and 
chalcopyrite. Assays up to Q.5% copper in diamond 
drilling
(2) Small lens of heavy cobalt and copper mineral 
ization exposed by surface trenching.

PRODUCTION (Production figures, if any, will be supplied
by the O. D. M. Statistician)

ORE RESERVES OR DIMENSIONS 

AND GRADE OF BODIES

SELECTED REFERENCES

Exp. tt 
REMARKS l Diamond drilling ore being continuing in 1957 as of

Nov. 1956.

(Signed) .... ".li . 9: .T^T?!.....
Please return to:

Resident Geologist, 
Ontario Department of Mines 
P.O. Box 48, 
Swastika, Ontario.
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PROVINCE OF ONTARIO 
THE SECURITIES ACT (ONTARIO)

STATUTORY PROSPECTUS OF 

WABICO KINES LIMITED

oso

(a) The full name of the Company is Wabico Mines Limited and the 
address of its Head Office is 25 Adelaide Street West, Toronto, Ontario.

(b) The Company was incorporated under tho laws of the Province of 
Ontario by LETTERS PATENT dated the 25th day of June, 1952.

(c) The Officers and Directors of the Company are as follows:

Norman Doll Keevil 
Mining Geophysicist

Frank Nelson Hannaford 
Accountant

George Donald Pattison 
Accountant

ifir?. KacDonald Dryden 
Solicitor

Mix Hans Frohberg 
Consulting Geologist

Lorne Park, 
Ontario.

6 Rockelm Road, 
Toronto, Ontario.

106 Glencairn Ave., 
Toronto, Ontario.

9/* Crescent Road, 
Toronto, Ontario.

6 '.."hitehall Road, 
Toronto, Ontario.

President and 
Director

Vice-President 
and Director

Secretary- 
Treasurer

Director 

Director

There is no promoter of the Company unless the vendor is con 
sidered to be a promoter by reason of his acting as a vendor of properties
to tho Coirrany,

(d) Gilbert A. Doc and Company, Chartered Accountants, 6? Yonge 
Street, Toronto, Ontario, are the auditors of the Company.

(e) Chartered Trust Conpany, Toronto, Ontario, is the Registrar and
Transfer Agent of the Ccrpany.

(f) The authorized capital of the-Company is S3 ,000,000.00 divided
into 3,COO,CCO shires of &1.00 each, of which 780,005 shares have been
issued to dite as fully paid and non-assessable.

(g) No bonds or debentures are outstanding or proposed to be issued.

(h) 675,000 shares of the capital stock of the Company are held in 
escrow with the Chartered Trust Company, subject to release only with the 
consent of the Ontario Securities Commission, and the Board of Directors 
of the Company, and further subject to transfer, hypothecation, assignment 
or other alienation only with the written consent of the Ontario Securities 
Commission. Escrow shares released from escrow iray bo sold but the proceeds 
will not accrue to tho treasury of the Company.

(i) Particulars of the shares of the Conpany sold for cash to date 
are as follows:

5 shares at Si.CO per share - S 5 .00 
30,000 shares at 10f per share - 3,000.00

30,005 S3,005.00

No commission was paid or is payable in respect of tho sale of any of the 
t4.hovo-n.entioned shares,

(j) No securities of tho Company other than shares have been sold 
or iaouod to tho date of this Prospectus.

00 Thoro is no pro;notar but coo Paragraph (l) (ii) hereof.
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(l) Particulars of properties:

(i) Tho Company holds two groups of Mining Claimo designated herein 
as the Er.erald Lako Property and tho Tiniagami Lake Property. 
Tho Emerald Lake Property consists of oloven (11) unpatontod 
Mining Claims located at Emerald Lake in Afton Township, Die- 
trict of Sudbury und Province of Ontario, and which are recorded 
in tho office of tho fining Recorder for the Sudbury Mining 
Division for tho said Province of Ontario ao Hos, S-89A51 and 
S-i39^52 and S-91055 to 5-91063, Inclusive. Tho Tiinagami Lake 
Property consints of sixteen (16) unpatontod Mining Claims 
located in tho Tiungami Provincial Forest at Tiiragami Lake in 
Yates Township in tho District of Mipisoing and Province of 
Ontario and v/h i eh arc recorded in tho office of tho Mining 
Recorder for tho Timiskandne Mining Division of the said 
Province of Ontario as Mos. T-38951 to T-30966, inclusive. 
Tho Emerald Lal:o Property und the Timagami Lake Property arc 
both recorded in tho Company's name under its Mining Licence 
No. A-31/,02.

(ii) The .laid t-./o groups of unpatentod Mining Claii.is wore acquired 
by tho Con.j.-any by Agreement dated March 32, 1956, from Norman 
BiO.1 Keevil, Lorne I'ark, Ontario, for 750,000 fully paid and 
non-HS3ci;trihlo shares in tho capital stock of tho Company.

(iii) T!io persons who will rocoivo from tho vendor a greater than 55* 
interest ara Kbor Hurst, Glen Afton, Ontario and Horinan Doll 
Keovil, Jr., l.orno Park, Ontario,

(m) Particulars of tho properties hold by the Comjvmy as oot out 
hereinbefore in Paragraph (l) are n.oro particularly described In the re 
port of J. C. Fra n 17. dated March 7th, 1956, which report is attached 
hereto and forms part of tills Statutory Prospectus and to which reference 
is hereby specifically n:ado, Thero has been no work done or improvements 
undo by the present iranafjement on tho properties. Tho Company has no 
plant or equipment.

(n) Oy agreement da t od the 1/ith day of Karch, 1956, between the 
COM; any arid i!nroiit Scuuritlon Conij any, 25 Adelaide Street V.'ept, Toronto, 
Ontario, (horri/rifu r roiVrrod to au "Noront") on its own behalf Moront 
has n^rcod to purchase 200,000 fully paid non-anaossaMo shares in the 
capita? stoc! of the Cor; any at a price of 10? per share for a total con 
sideration of .,,?0,CGO,(X) to be talx-n up .ind paid for forthwith upon the 
Coinj any receiving ac 1 no\vlot] tj!:ic:it from tho Ontario Securities Conmission 
of tho filing required to be n ule under tho provisions of Tho Securities 
Act (Ontario) which date in hereinafter referred to as "the Payment Date 11 ), 
In consideration of tho foregoing imbue r i pt i on, tho Company h-ts granted to 
Moront the option to purchase the whole or any part of a further tKX),000 
shares in the capital stock of tho Cojrpany at tho following prices and 
tines, namely:

All or any part of 200,000 shares at lOtf 
per chare to bc taken up and paid for 
within Hincty (90) days of the Paynent 
Date;

All or any part of 200,000 tjharos at 15* 
per oharo to bo taken up and paid for 
within One Hundred and Jsighty (ISO) days 
of tho Payment date;

All or any part of 200,000 shares at 20? 
jior share to be taken up and paid for 
within Two hundred and Seventy (270) days 
of tho Payment Dute;

All or any part of 200,000 oharos at 250 
per share to bo taken up and paid for 
within Throe Hundred and Sixty (360) days 
of tho Payment Date,

Tho Company undertakes in tho event of defnult in any of the 
aforementioned jayt ents whilo tho shares of the Company are in the course
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of primary distribution, to file at tho Ontario Securities Commission an ; 
mrendmont to this Prospectus within twenty (20) days from tho date of 
such default.

As Noront is not a registered security dealer it has informed 
the Company that it will distribute any shares of the Company taken down 
by it through the medium of registered security dealers. Such distribu 
tion will bo either on un agency basis by which such oocurity dealers 
will receive a conjn* sslon not exceeding 25JS of the proceeds of sales or 
on the basis of a straight resale to such security dealers at a mark-up 
not exceeding 1^ per share or through such security dealers laying them 
the usual broker-age rates allowable by Tho Toronto Stock Exchange for 
mining companies. Noront Securities Con^tany is a sole proprietorship 
owned and operated by Sydney Albert Perry,

At tho date of this Prospectus there aro no underwriting or 
cub-underwriting, or option or sub-option agreements outstanding or pro 
posed to be given to tho knowledge of the signatories hereto other than 
the Agreement referred to in the preceding paragraphs,

(o) The Company proposes to engage in a programme of exploration 
and development work in connection with tho recommendations contained in 
tho report of J. C. Krantz hereinbefore referred to, but tho extent there 
of will depend upon tho financing and results achieved from time to time, 
The proceeds from tho salo of the shares referred to in Paragraph (n) 
hereof will bo used in connection with the foregoing programme and for 
general corporate expenses, and also nay be used in the discretion of the 
nanagemont for tho acquisition of additional properties,

(p) Tho Company has been incorporated for iroro than one year,

(q) No indebtedness is to be created or assumed, other than indeb 
tedness in the ordinary course of the Company's business, which is not 
shown in the balance sheet dated March 14, 1956, accompanying this Pros 
pectus and accordingly no security has boon given for such indebtedness,

(r) (i) Particulars as regards the principal business during the past 
three years of each of the Officers and Directors are as follows:

  iorii'-tn Dell KecvJl, B,Se., M.Se., Ph.D., P,G.S,A., 
the PYusi.icnt, his been engaged as President and 
Managing Director of Mining Geophysics Corporation 
Limited, 25 Adelaide Street 'Jest, Toronto, Ontario, 
and also -?.s the President of other associated mining 
coi.-.fMnies.

Fr -inly J-JQ l gqn H an na f o rd, a Director, has been engaged 
in the principal business of Accountant for Sydney 
Albert Perry.

Gecu-ne Donald Pattison, tho Secretary-Treasurer, has 
been engaged in the principal business of a Mining 
Executive in association with Sydney Albert Perry,

Win.jam j icDonald Dryden, a Director, has been and 
is a Barrister and Solicitor practising his profession 
at Toronto with tho firm of Honors, Osler, Hoskin He 
Harcourt,

MAX Hans Frohberg, a Director, hns been engaged as a 
Mining Consultant in practising his profesoion of a 
Mining Engineer,

(ii) Messrs. Keevil and Dryden, Directors of tho Company, were per 
sonally interested in the sale to the Com}any of the Mining 
Claims mentioned in Paragraph (l) hereof in that each received 
a part of the consideration given therefor, Mr, Dryden re 
ceived loss than 5J^ interest in tho vendor consideration. Save 
as aforco.iid, no Director or Officer has or over had any interest 
direct or indirect either poroonally or as a partner in a firm 
in any property icquirod or to bo acquired by the Company,
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(iii) No remuneration has been paid by the Company during the last 
financial year nor doos it propose to pay any remuneration 
during the current fiscal year to any of the Directors or 
Officers of the Company as such, A reasonable arnount not. 
exceeding 53*000.00 per annum is proposed to be paid to 
Messrs. Perry and Pattison for secretarial and complete head 
office administration services,

(s) No dividends have been paid by the Company to the date of this1
Prospectus.

(t) No person by reason of beneficial ownership of shares in the 
Company or any agreement in writing known to the signatories hereto is in 
a position to or is entitled to elect or cause to be elected a majority
of the Directors of the Company.

(u) There are no arrangements for the sale of vendor shares, 
are no other material facts.

There

DATED at Toronto this 29th day of March, 1956.

The foregoing constitutes full, true and plain disclosure of all 
material facts in respect of the offering of securities referred to above 
as required under Section 38 of The Securities Act (Ontario) and there is 
no further material information applicable other than in the financial 
statements or reports where required.

Directors

NORMAN BELL KEEVIL
Korman Bell Keevil 

by his Attorney duly appointed 
in writing George Donald Pattison

FRANK NELSON HANNAFORD 
Frank Nelson Hannaford

GEORGE DONALD PATTISOH 

George Donald Pattison
WILLIAM MACDONALD BRYDEN 

William MacDonald Bryden

MAX HAUS FROHBERG
Max Hans Frohberg 

by his Attorney duly appointed 
in writing George Donald Pattison

To the best of our knowledge, information and belief, the fore 
going constitutes full, true and plain disclosure of all material facts in 
respect of the offering of Securities referred to above as required by 
Section 38 of The Securities Act (Ontario) and there is no further material 
infonuation applicable other than in the financial statements or reports 
where required. In respect of matters which are not within our knowledge, 
we have relied upon the accuracy and adequacy of the foregoing.

Underwriter

Moront Securities Company

Fer: G. D. PATTISON



WABICO MINES. LIMITED . 
(No Personal Liability)

(Incorporated under the laws of the Province of Ontario June 25| 1952)

BALANCE SHEET 

AS AT MARCH U. 1956

-ASSETC-

Current
Cash in bank $ 2,905.00

Mining Claims
Eleven unpatentod claims located at 
Emerald Lake, Afton Township, 
Sudbury mining division in the 
Province of Ontario.

Sixteen unpatentod claims located at 
Temagami Lake, Yates Township, 
Nipissing district in the Province 
of Ontario.

Purchase consideration 750,000 shares
capital stock issued 6 SO.10 per share 75,000.00

Deferred Fxpcndj.turps 
Preliminary oxj-'-jncos:
Organisation expenses ft 2,600.00 

Share transfer And issue
expense-estirrated 600.00 3i20Q.OO

^81,105.00

-LIABILITIES- 
Current

Accounts payable and accrued charges 5 3|100,00

Capital Stock
Authorised; 3,OCX),000 shares par value

Ol.OO each 53,000,000.00

Par Value . Djls count Net 
Issued or^to be issued 

for cash
5 shares at C'1.00

each ft 5.00 ^ 5,00 
30,000 shares at ijO.10

each 30.000.00 S 27.000.00 3.000.00

'4 30,005.00 5 27,000.00 ^ 3,005.00 
for mining claims

(note 'a ') 
750,000 shares at 30.10 750.000.00 675.000.00 75.000.00

shares S?i*0,005.00 i702,000.00 *78,005.00 78,005.00

Note 'a 1 - 675,000 of these shartis are held in escrow in ac 
cordance with an agreement dated March 12, 1956.

581,105.00

Note 'b' - Subsequent to March 14, 1956, the company entered ' - . 
into an underwriting agreement covering 200,000 
shares of the capital atock at a price of 10f per 
share, payable upon qualification of ite enures 
for sale to the public under The Securities Act, 
In addition, options have boon granted covering 
800,000 shares of capital stock at prices ranging 
from lOtf to 25/ per share.

Approved on behnlf of the Board 

"WILLIAM K. PRYDEN'. DirQctor Director JK5. D . f PATTISOH". ,
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AUDITORS* REPORT TO THE SHAREHOLDERS

VJe have examined the accounts and records of Uabico Mines 
Limited for the period from Juno 25, 1952, the dato of incorporation, 
to March 14, 195&. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other 
supporting evidence as we considered necessary in the circumstances.

We report that, in our opinion, the above balance sheet is 
properly dravm up so as to exhibit a true and correct viow of the 
state of the affairs of the company as at March 14, 1956, according 
to the best of our information and the explanations given us and as 
shown by the books of the company.

"GILBERT A. DOE St COMPANY" 

Chartered Accountants

Toronto, Ontario. 
I'arch 22, 1956.
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