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INTRODUCTION
Mustang Minerals Corp., acquired a group of unpatented mining claims comprising of
6,500 acres which hosts 90 percent of the East Bull Lake Intrusion. In the District of Algoma
Ontario in the Sudbury Mining Division.
As per request of the property owners a follow up phase 2 geophysics program consisting
of line cutting and magnetometer survey was done during the month of February was carried out

by Dan Patrie Exploration Ltd.

SUMMARY AND RECOMMENDATIONS . - e

¢

The East Bull Lake Parisien Lake PGE Property is located in iNortheastem Ontario
District of Algoma, Ontario, Sudbury Mining Division.

Further exploration of the East Bull Lake Parisien Lake PGE Property is warranted in
proving its considerable merit in hosting economic PGE mineralization.

A program of 19 kilometers of line cutting and magnetic survey was done on lines
between the old lines cut and read in the year 2000 to explore the East Bull Lake Parisien Lake
PGE property for its PGE potential.

Due to the lack of geological information the following programs are recommended to
complete the evaluation.

1. Completion of the grid lines over entire property.

2. Humus sampling over anomalous areas to better define drill targets.

3. Induced Polarization over all of property.
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Following completion of this work and contingent upon the results then additional work
should be considered to further evaluate the economic potential of the property for PGE
mineralization.
The following report summarizes the results obtained from the work carried out during the

current program and the interpretation is speculative.

Respectfully submitted,
Daniel F. Patrie

Geology and Geophysics Technologist

June, 2001/\ IJV/
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'EAST BULL LAKE PGE PROPERTY
'LOCATION MAP
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LOCATION AND ACCE

The East Buil Lake Parisien Lake property is located 80 kilometers west of Sudbury and
accessed via highway 553 and approximately 34 kilometers north of the town of Massey. Access
to the grid is by using an all terrain vehicle on a series of old logging roads off of highway 553 by
turning east 2 kilometer south of the East Bull Lake Lodge and traveling east on a all terrain
vehicle across the grid at approximately 400 north to 600 north giving access across all of the grid
lines. The grid is situated on the north side of Parisien Lake and an extension and on strike of the

Bullfrog zone located directly west.

GEOLOGY

The East Bull Lake Parisien Lake PGE Property of Mustang Minerals Corp., is part of and
is located within the East Bull Lake layered Gabbro-Anorthosite Intrusion which is approximately
22 kilometers long and up to 3.5 kilometers wide and averages greater than one kilometer thick.

It is a gabbroic-anorthosite lopolith consisting of three complex, but distinct, cumulate
units each of which contains two or more sub-zones. Minerals found are pyrrhotite, chalcopyrite,
pyrite and minor pentlandite enriched in, or proximal to palladium-bismuth tellurium compounds
and sperylite which occurs predominantly in the feeder and basal cumulate unit, both of which
outcrop along the northern and southern margins of the intrusion.

The intrusion is strategically located within the Huronian-Nipissing Magmatic Belt; an
arcuate belt of rocks 200 kilometers long originating west of Elliot Lake and continuing to the

east of Sudbury.
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TOP HY AND VEGETATION
The East Bull Lake property is a mixture alders and maple trees with black spruce swamps
running between the many outcrops on the property. The outcrops are very rugged and high

making the area very difficult to get around.

CLAIM DESCRIPTION
Consisting of 115 unpatented mining claims, the East Bull Lake PGE property, located in
the District of Algoma, Sudbury Mining Division.
TABLE 1
EAST BULL LAKE PGE PROPERTY
DISTRICT OF ALGOMA
SUDBURY MINING DIVISION
CLAIM DESCRIPTION

997236 to 997249, 997253 to 997258, 997261 to 997266, 997268 to 997279, 997281 to
997283, 1016959, 1134473 to 1134490, 1136189 to 1136190, 1136197,1162192 to 1162192 to
1162193, 1198295, 1227911, 1229201 to 1229207, 1229454 to 1229455, 1214935, 1226700,
1227909 to 1227910, 1229208 to 1229213, 1231026 to 1231027, 1231030, 1214935, 1231030,

1229207, 997301 to 997305, 997307 to 997309, 997311 to 997317, 997319 to 997321,

997323, 1136194 to 1136196, 1165378 to 1165379.
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INSTRUMENTATION AND WORK DONE

MAGNETOMETER SURVEY

The magnetometer survey was carried out using an Envi Magnetometer made by Scintrex
Ltd. The Envi Mag has the capability to measure the total field and using an Envi Magnetometer
as a station for correcting magnetic drift. These are total field magnetometers which measure the
magnetic field through the use of proton processional effects caused by the interaction of a
magnetic field with a spin aligned, proton rich fluid. An instrument accuracy precision and
resolution of 0.1 nt may be obtained with these instruments under ideal conditions. While in
gradient mode the unit has the accurate means of measuring both the total field and the gradient
of the total field and measuring both sensors simultaneously to calculate the true gradient. In
gradient mode the instrument sharply defines the magnetic responses determined by the total field.
It individually delineates closely spaced anomalies rather than collectively identifying them under
one broad magnetic response. In gradient mode the instrument enables you to conduct a gradient
survey during a magnetic storm because of the technique of simultaneously measuring the two
sensors cancels out the effects of diurnal magnetic variations. The VLF allow you to read the
vertical in-phase, vertical quadrature, total field strength, dip angle and the ability to obtain as
many as 3 VLF stations , but at the time the VLF was not read. Microprocessors contained in
these instruments allow for the collection of the readings along with the time and its position in
digital form suitable for downloading to a computer for data processing.

A total of 19 kilometers of magnetic readings were taken and readings were taken along
the lines 200 meters apart on all between lines that were already read and also the magnetometer

was extended to the south across Parisien Lake and some add on to the ends of the lines at the
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north with 25 meter station intervals. The field measurements were corrected for diurnal
variations of the earth’s magnetic field by direct subtraction of the base station readings from the
reading taken at the same moment in the field units. The corrected data was then downloaded to a

computer and plotted on the total field magnetic map.

INTERPRETATION

The second phase magnetic survey was successful in delineated a large magnetic anomaly
along the north and the south ends of the grid running in an east west direction across the
property and also in the south east corner a magnetic anomaly from 400 north to 600 south and
open to the east. Overall the readings were relatively quiet background of 56,500 nT being
interrupted with a higher amplitude anomaly in the order of 200-800 nT above background.

Also, there is a large low area running in an east west direction from line O to line 1200
east at approximately 100 south to 800 north covering mostly the west side of the grid.

The mag anomalies run along the margin of the East Bull Lake Intrusion and open in all
directions. These anomalies could be caused by sulphide with a magnetic signature.

Although the total field magnetic survey detected anomalies on the property and is a very
good tool to distinguish rock types and contacts using magnetic content of the rocks, although it
will not pick up disseminated sulphide. To properly locate areas of disseminated sulphide
especially at depth is by doing an induced polarization survey and this survey has proved to be

very effective in the past.
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NCLUSION

With the presence of a favorable geological environment for the localization of PGE

mineralization of economic importance to further evaluate the property’s potential the writer

recommends an on going work program over the remaining claims and areas not already covered

on the property, consisting of line cutting, magnetometer and induced polarization surveys to

locate areas of disseminated sulphide.

MME

L TION

The following program is recommended to evaluate the property for its potential to host a PGE

deposit.

1.

5.

6.

Complete the line cutting as required to provide a control for geological,
geochemical and geophysical work.

Geochemical sampling over target areas.

Magnetometer survey over areas not covered.

Detailed Induced Polarization survey.

Geological mapping and sampling.

Stripping, trenching over anomalous areas.

As a result of encouraging data obtained from the recently completed geophysics survey

additional exploration on the property is recommended.

Daniel F. Patrie

Geology and Geophysical Technologist

June, 2001

"
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ERTIFICATE OF QUALIFICATION

I, Daniel Patrie do hereby certify:

L. That I am a Geology and Geophysics Technologist and I reside at Hwy. 17 West, P.O.
Box 45, Massey, Ont., Canada, POP 1PO,

2. I graduated from Cambrian College Of Applied Arts and Technology, Sudbury, Ontario,
in 1987 with a diploma in Geological Technology with a one year certificate in
Geophysics,

3. And I have practiced my profession continuously since graduation, as well as being an

active prospector since 1972.

4, That my report on the East Bull Lake Parisien Lake PGE Property, Sudbury Mining
Division, Ontario, is based on my personal knowledge of the geology of the area, and on a

review of published and unpublished information on the property and surrounding area.

Daniel F. Patrie
Geology and Geophysics Technologist (Dipl. T)
June, 2001
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I, Daniel F. Patrie, of the Town of Massey, Ontario, do hereby consent to Mustang
Minerals Corp., using in whole or in part my Geophysics report on the East Bull Lake Parisien
Lake PGE Property situated the District of Algoma, Sudbury Mining Division in a prospectus of

statement of material facts or for filing with government regulatory bodies as deemed necessary.

Dated at Massey, Ontario, this 1st day of June, 2001, in the District of Sudbury.
Daniel F. Patrie

Geology and Geophysics Technologist

OAF"




D. C. Peck and R. S. James, 1991,
Open File Report 5813, Geology and Platinum Group Element Sulphide Mineralization,
East Bull Lake.

Ken J. Lapiere, Vice President, Exploration, Personal Communication.

Northern Miner and Press Releases etc.




ONTARIO

MINISTRY OF NORTHERN DEVELOPMENT AND MINES

Work Report Summary

W0170.30521
2001-JUL-25
2001-SEP-17

Transaction No:
Recording Date:
Approval Date:

Client(s):

303851 MUSTANG MINERALS CORP.

Survey Type(s):

Status: APPROVED
Work Done from: 2001-FEB-01
to: 2001-FEB-28

LC MAG
Work Report Details:
Perform Applied Assign Reserve
Claim# Perform  Approve Applied  Approve Assign Approve  Reserve Approve Due Date
S 1134473 $490 $490 $490 $490 $0 0 $0 $0 2004-JUL-23
S 1134474 $490 $490 $490 $490 $0 0 $0 $0 2004-JUL-23
S 1134475 $490 $490 $490 $490 $0 0 $0 $0 2004-JUL-23
S 1134476 $490 $490 $490 $490 $0 0 $0 $0 2003-JUL-26
S 1134477 $490 $490 $490 $490 $0 0 $0 $0 2003-JUL-26
S 1134478 $490 $490 $490 $490 $0 0 $0 $0 2003-JUL-26
S 1134479 $490 $490 $490 $490 $0 0 30 $0 2004-JUL-26
S 1134480 $490 $490 $490 $490 $0 0 $0 $0 2004-JUL-26
S 1134481 $490 $490 $490 $490 $0 0 $0 $0 2004-JUL-26
S 1134482 $490 $490 $490 $490 $0 0 $0 $0 2004-JUL-26
S 1134483 $490 $490 $490 $490 $0 0 $0 $0 2003-JUL-26
S 1134484 $490 $490 $490 $490 $0 0 $0 $0 2003-JUL-26
S 1134485 $490 $490 $490 $490 $0 0 $0 $0 2003-JUL-26
S 1134486 $490 $490 $490 $490 $0 0 $0 $0 2003-JUL-26
S 1134487 $490 $490 $490 $490 $0 0 $0 $0 2004-JUL-26
S 1134488 $490 $490 $490 $490 $0 0 $0 $0 2004-JUL-26
S 1134489 $490 $490 $490 $490 $0 0 $0 $0 2004-JUL-26
S 1134490 $490 $490 $490 $490 $0 0 $0 $0 2003-JUL-26
S 1162192 $490 $490 $490 $490 $0 0 $0 $0 2004-AUG-31
S 1162193 $490 $490 $490 $490 $0 0 $0 $0 2004-AUG-31
S 1227911 $440 $440 $440 $440 $0 0 $0 $0 2002-JUN-09
$10,240 $10,240 $10,240 $10,240 $0 $0 $0 $0

Status of claim is based on information currently on record.

LRV

41J08NE2016 2.21852 BOON

2001-Sep-21 13:57 Ammstrong_d

Page 1 of 1
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Ministry of Ministére du M
Northern Development Développement du Nord nta r IO

and Mines et des Mines

GEOSCIENCE ASSESSMENT OFFICE

Date: 2001-SEP-18 933 RAMSEY LAKE ROAD, 6th FLOOR
SUDBURY, ONTARIO
P3E 6B5

KEN J. LAPIERRE

MUSTANG MINERALS CORP. Tel: (888) 415-9845

1351 E. KELLY LAKE RD. UNIT 8 Fax:(877) 670-1555

SUDBURY, ONTARIO
P3E 5P5 CANADA

Submission Number: 2.21852

. Transaction Number(s): W0170.30521
Dear Sir or Madam

Subiject: Approval of Assessment Work

We have approved your Assessment Work Submission with the above noted Transaction Number(s). The attached
Work Report Summary indicates the results of the approval.

At the discretion of the Ministry, the assessment work performed on the mining lands noted in this work
report may be subject to inspection and/or investigation at any time.

If you have any question regarding this correspondence, please contact JIM MCAULEY by email at
james.mcauley@ndm.gov.on.ca or by phone at (705) 670-5855.

Yours Sincerely,

er & = A

Ron Gashinski
Supervisor, Geoscience Assessment Office

Cc: Resident Geologist Assessment File Library
Mustang Minerals Corp. Mustang Minerals Corp.
(Claim Holder) (Assessment Office)

Visit our website at http://www.gov.on.ca/MNDM/LANDS/mIsmnpge.htm Page: 1 Correspondence 1D:16397



NS Y O

MINING LAND TENURE

NONTHERM DEVELDPUENT

AN NEEY

MAP

PROVC bl BiNING

MECONDE k'S OFFICE

10:10h Eastern

May 14 2001

Date / Time of Issue

-
w
3 £
3 2
< i il
14 fe 5
b= € mef., HM
H = H H “ii H
z 2 £ s : i £ OEjiiEEN & :
A > s = ? - nm |lrW4hwnw° g H
4 2 w2 P Pl 3 i Iy Rpiny e 3
& 0 23%a (¥ iip i 1iig BRI
o) ] > 17 & ;s Eoy ol % L S spiizffir
maza g PPi PEIpERELboo 2 Huapw
w - 3 1 mmw [ € = i
3 e i % : 31 o [y bes ssf 5 |8
- . 1% iBO0e ieas ;oooa Bz R
ad b -4 3 : : BED o 3 2 s
= 3} | 2
2 5 : @ 13
» v n i
w 52 . i3 3i%
b E I 1 = gg
b A i = E
] W o 8 £ £ P
o > - H 3 Q s 3
< = §® ! : R
- Mnm_m i § : g 13
o el |u: X .
- % X = ¥ i N = ‘ - : § w
x WS & - T R 3 3 b Poaow x
%N Za2?® ‘R REE tg i ioiog 2 T
==z I A I A T A O I
Wm wmmm mmmmmmmmmmemwmmmmm 2
(s £ £ c a
o
- m =3 |& R AT mmn"
- o - A.|I|| \ ank o

SES FEPELL-PL20O ONT MAY 17A0M: K

My 17 1090

MPORTANT NOTICES

WL P28 Wem

Arens uader which s paciy reyulalin na, hmiaiens of comiins axisl that #Tect S0Tnal prespacing.

Wikl Wl minetal divvslon il SO D

0147 oo

137 oW

437 mDE

43¢ 0O

L]

412 e

T b |

V\Uﬂﬂfl
e

UTMZona 17
1nBAm Gad

General information and Lim Itaﬂ;ns

Cnasacl Ikt wtimt

Thin map, nsy et aham wir sgiriered fewd (onw e el b nate I8, it ACA 8y e iy

wnation op the stxius

aml Whire fof.

T wishing 38 vhaku miming o1BWe 00010 S0 et ol W e Fyaidncidl Minm g Reeo ey Cilices of the MW atry, of Hor

pabanin, iowann, mexamenis, it A ways, Teacioy (ihts, Hearsi, ov Uy THRE

o dipauinon of tiohis i Kitern ot Ao g Cramn. Al ¢ winis ad tanpie and

.00 {ardl S14a cter sabiolon pUspanes ue t Enfrrea (ica shown i this e i casapded frum vaiou seurces.

Caimita s i SEGa iy A1 Bod g antesd. Asdtona kiermutionrney sl o ler otenad Brawvh the boe o Eans s Tlen or Reglary Sice, of the Wity #f Nutr ol Rassurcon

Jond uzem thel resirict ue pre X (rec anfly te seks mining claltil Nl 401 be Bhimrpted.

Mag Denim: KM 43

Praviecell Weing Rncardere’ Office  Tad Frew

W 7 oo WA ig4 C pries

PIRMRY LA RO

of e Inarde sisover sTmwn. ¥idi g in act ietarstanl f e igartinn e, mivey,

Creermunl.uU TN (5 degres)

Tot + AW AN FHT

Wl

Tapagraph 0 8ta SaNte Lahd wint manon Ontare

Fow 1 0. K/0-1ead

Mining Lans. Tanurs BOUICB_PTOVIRCIS MY MECOrLars” OONCH

) o ek B

Thit M9t il Mhtwh |4 Sooued Kem

e e of

Ay, ON.P M SHS

Hoftve R ipw sty génd.0.8.CaM N DV IHNE § A A8 0 3 miemnbas bt

HoOog TSBTZ T 9TOZANBOLTY

[FUNHVRNVTEREAREA




LT,

0 200 400 600 800 1000 1200 1400 1600 11300
!
]+ S 18
3 I}
Q | g
T J/ 8 CLAIM # 134477 CLAIM # 1134476
= A cLam # 134478
= 4 c
5 5 o § /7 g 5 - 3 S
o 8 8 8 s 8. > S 1z
st 1 ; H— 7-_#_’_- F S m o 8
= .
L~ o ¢
oLy O P
A'E'C-L RC}AD ///4/. .’/ y’
~ ~
— ~ //
\\.\\ —A Fed)
— m __8
Eé' Y/ EE S
-
//A ® cLAIN # ll344'l?9 CLAINI # 134475 CLAIM # 34474
=
1/ <
i/ ©
I o
8 f . a1 . 18
— ] Tt e
-1 —_—
W _
1\ ATV TRALL ]
v \ L~ — | = T — A— —— T -~
2 \ N |
2\ *
s \\ / @ 'l ‘i 18
g N\ 3 . ! g
\ S ¥ f
\\\ 5 0 CLAINM # 1134480 CLAIM # 134473 CLAIM # lI6219p
~ * -
I i’ =
p |
I ; O .
1=
8L // < . ~ -8 A - o™
< % s F ¥ - " ! " c o Lhe0f
2
4
| 7 I
V'
1 @ . | o '
°r sop— I ” —N— |
) | ; .
Jrﬁﬁ\_ ‘ E CLAM # 13448 CLAIM # 34482 CLAIM # “52.73
] ,\ C"’é‘s;‘\/{ z | |
<
<‘9 -~\‘__\\\\ Ej
————— L —f'
‘ /ﬂh _ ﬁ oy ¥ Ix Scale 1:5000
§ i ’y/ g/ \% g M -y ./ T ¥ ’\[_,’ Ry - — ~ - * § 100 0 100 200 20
' & % 8  § = = = o e s
3 8 Yoo / g g & g g
oy
K @ cLAM# 134485 cLAM # i3h484 CLAIM # 113483
¢
\ A2 / PERISIEN L AKE
00 :f 200 440 &t{ 6ho 8po 1oo ) 1200 1400 1600 | 1800 2000 o0
z / < |
a : (]
. /_- | MUSTANG MINERALS CORP.
g l - BASE MAP
~ PERISIEN GRID
w v EAST BULL PROJECT
g 1600 yd ' . * boo CLAIM LINE rm e weem
z | l CLIAMPOST W
3 s , [ 2CL2S5 2 , DRAWN BY; DAN PATRIE EXPLORATION LTD.
B S — P AL Se—— .

2000
T




1400
00FI

- | F

00411

57158
/ ST

ST117
g _ o
h & &

0L

m\aa\g"

1200
aoou
,®
3
g g g
I3
’“nﬂi\
0

TR

L3
TEEE
o)
W/

/1

88

§ &
002}
3

1000
I

§
000}

g
g

gj
HLE
a ,——-'1/\/\

g

M
fﬁiﬁﬁ%}%éﬁ

*k%r

mﬁ &

800

) @ [ [/

SRARRRRRRERY
it
069

A
]

:

56487

i)

g
009

600
T

mgsmw\@%

¥
[
44

[\

58417

TR HIE
5

400
1
-
B
oo¥

~
3
E

iy

oA
M\\ﬁ\ﬁﬁ

i

200
T

3
i
002

g
Fy
A
9
8

A\

0oz

N
i

7

-400

N

-800
@
009
|
7~

-800
T
008-

1 1 1 1 1 L ] 1 1 1
0 200 400 600 800 1000 1200 1400 1600 1800

TOTAL FIELD MAGNETICS SURVEY

MUSTANG MINERALS CORP.
PARISIEN GRID I

EAST BULL PROJECT

DUAINHMARRYNA | ' _ - . ;l

DRAWN BY; DAN PATRIE EXPLORATION LTD.

11111111111 .21852 BOON

|
I




