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SUMMARY

The Loon Lake Property of Mishibishu Gold Corporation is
located in the western end of the Mishibishu Greenstone Belt of
northwestern Ontario. Recent exploration activity within this
greenstone belt has resulted in the discovery of at least four
gold prospect=s, two of which have been developed underground. The
geological setting of the western end of the Mishibishu

Greenstone Belt is particularly favourable for hosting base-metal
as well as gold mineralization.

During April of 1991, ground geophysical surveys - including
magnetometer, VLF-EM, HLEM and Induced Polarization (IP) - were
carried out over five selected areaz of the Loon Lake property.

The geophysical data together with previously completed
geological and geochemical (s80il) survey data has defined eight

zones that warrant drill testing. Twelve holes totalling 1000
metres are proposed.,

Respectfully submitted,

T <§ ‘

Wawa, Ontario Seymour M. Sears
May, 1991 Geologist
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INTRODUCTION

The Loon Lake Property was acquired by Mishibishu Gold Corp.
in 1989. In the spring of that year, an airborne magnetometer and
VLF-EM survey was flown by Terraquest Surveys Ltd. Following
thisg, a cut "box" grid was established over the eastern-most 80X%
of the property. The grid consisted of 500 metre spaced east-west
tie lines, 1000 metre spaced north-south c¢rosslines and flagged
lines compassed and hip-chained at 100 metre intervals between
the cut crosslines. Geological mapping was carried out over the
entire grid system. Soil sampling was completed over most of the
grid, with the exception of areas of extensive sand and gravel

cover. A number of target areas were identified and presented in
a report by 5. Masson (1989).

The purpose of this report is8 to present the results of
Ground Geophysical Surveys carried out over several of the
favourable target areas during the period from April 8th to 25th,
1991. This work included ground Magnetometer (16.4 km), VLF-EM
(9.6 km), Horizontal Loop E.M (12,4 km) and Induced Polarization
(8.1 km) surveys. To facilitate these surveys 4.5 km of existing
grid lines were cleaned out and 8.0 km of new lines were cut.

The Magnetometer, VLF-EM and HLEM surveys were carried out
by personnel of Sears, Barry and Associates, Ltd. The I.P. survey
was conducted by Mertens - MacNeil, Ground Geophysical Surveys.

PROPERTY, LOCATION AND ACCESS

The Loon Lake Property consists of one hundred and seven
(107) contiguous wunpatented mining claims. They are located in

Homer Township, Sault Ste. Marie Mining Division (Figures 1 & 2).
The claim numbers are as follows:

S5SM 1032067 - SSM 1032071 (5]
SSM 1032074 - SSM 1032077 (41
SSM 1032080 - SSM 1032091 (121
S5M 1032094 - SSM 1032120 {271
SSM 1032122 - SSM 1032130 (91l
55M 1032150 - SSM 1032155 [6]
SSM 1032169 - SSM 1032174 {61
SSM 1032177 - SSM 1032180 (41
SSM 1032182 - SSM 1032184 {31
S5SM 1032186 - SSM 1032193 (81
55M 1032199 - SSM 1032202 (41
SSM 1032214 - SSM 1032229 {161
SSM 1035641 - SSM 103?643 [331

Total {107 Claims]

Mishibishu Gold Corp. 18 earning a 49% interest in the
property under an option agreement with Granges Exploration Ltd.
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Access to the claim group is currently restricted to
helicopter, as there are no lakes within the property that are
suitable for landing a fixed wing aircraft. The nearest
helicopter base is at Wawa, seventy +two (72) kilometres to the
east. For mobilizing equipment, crews and supplies, an all-
weather road is available near the Magnacon Gold Mine site,
thirty three (33) kilometres east-northeast of the property.
Personnel and 1light supplies may be transported to the southern
part of the property by boat on Lake Superior, -but severe
restrictions on development near the lakeshore currently prohibit
major mobilzation by that route.

PROPERTY GEOLOGY

The Loon Lake claim group is located at the western end of
the Mishibishu Greenstone Belt (Fig. 3). It is underlain by a
southwest trending anticlinal sequence of mafic to felsic
volcanic rocks and associated inter-flow sediments along with
mafic to felsic intrusive bodies. Numerous swarms of northwest
and west-northwest trending diabase dykes crosscut all other
lithologies in the area, occasionally constituting up to 20 % of
the rock volume. The detailed geological setting of the property

is well described in a 1989 report by S. Masson on behalf of
Mighibishu Gold Corp.

The felsic volcanic sequences on the property exhibit
numerous features that indicate a high probability of hosting
massive sulphide type base metal mineralization. These include
"..vent breccia, debris flows, exhalite horizons (lean pyritic
iron formations) chlorite alteration pipes, large =so0il

geochemical anomalies, and base metal mineralization." (Masson,
1989) .,

Previous work has outlined thirteen general target areas
that host gold, silver or base-metal mineralization or features

favourable for such mineralization on the property (Fig 4 - from
Masson, 1989).

GEQOPHYSICAL PROGRAM OVERVIEW

The current geophysical program was designed to evaluate
portions of five of the target areas outlined by earlier work
(Fig 4). These included a massive sulphide model in Area’s 1, 2,
3 and 9 and gquartz vein / massive sulphide deposits at the
intersection of two major structural features in Area 8.

The work was divided into three grids, with various
geophysical methods utilized on each grid. The methods and grid
alignment utilized were dependent upon orientation of the
anticipated target. More than one method was employed in order to

evaluate the effectiveness of the various methods for future
expanded programs.
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Table I summarizes the type and amount of work completed.

MAG VLF-EM i1.P. HLEM CUTTING CLEARING
AREAS 9/1 3.725 km -~ 3.725 km 3.725 km 1.55 km 2.175 km
AREAS 872 3.050 km -- 3.050 km 3.050 km 2.55 km 0.5 km
AREA 3 9.60 km 9.60 km 1.30 km 5.60 km 3.875 km 1.825 km

TOTALS 16.375 km 9.60 km 8.075 km 12.375 km 7.975 km 4.50 km

TABLE I Summary of work completed on the Loon Lake
Property, April 1991,

Areas 9 and 1 were evaluated by means of four east-west
lines totalling 3.725 km. Line spacing varied from 200 to 300
metres. The targets are northerly trending, west dipping massive

sulphide deposits. All lines were covered by ground Magnetometer,
HLEM and I.P. surveys.

In Area 3, eleven 1000 metre long north-south lines were
used, six of these being cut lines and five flagged. The target
in this area is westerly trending massive sulphide deposits.
Ground Magnetometer and VLF-EM surveys were carried out over all
of these 1lines; HLEM data was collected over the six cut lines;
and I.P. coverage was completed over parts of two lines,

Areas 8 and 2 were covered by five cut north-south lines,
upon which ground magnetometer, HLEM and I.P. Data were
collected. Targets included esast-west trending massive sulphide
deposits as well as quartz associated alteration zones localized

at the intersection of major northwest and northeast trending
structures,

Magnetometer Survey

The ground magnetometer survey wvwas completed wusing a
Geometrics G-816 Portable Proton Magnetometer. This instrument
measures the total intensity of the earths magnetic field in
gammas. A Geometrics G-856A recording Base Station magnetometer
was used during the survey to monitor the diurnal variations of

the magnetic field. This data was then utilized for correcting
the field data.

Magnetic intensities were observed at 12.5 metre intervals
along the grid lines. The diurnally corrected data was plotted
at a scale of 1:5000 and contoured (Maps 1A and 1B).

VLF-EM Survey
The VLF-EM survey utilized a Geonics EM-16 VLF-EM

instrument. As with any VLF-EM method, the instrument measures
certain components of the electromagnetic fields set up by




communication stations operating in the 15 to 30 kHz frequency
range. For this survey, the Cutler, Maine (NAA) transmitting
station (24.0 Khz) was wutilized. When the radio waves from this
station encounter conductive bodies in the ground, eddy currents
are induced <creating secondary  fields in the area of these
conductors. The EM-16 measures 1in-phase and quadrature-phase
portions of the vertical components of these secondary electro-

magnetic fields, as a percentage of the primary field of the
original signal.

The resulting data was plotted in profile form at a scale of
1:5000, and accompanies this report as Map 2

The VLF-EM data has also been filtered using the methods
described by D.C. Fraser (1969) to render the data contourable.

The resulting Fraser Values have been plotted at a scale of
1:5000, and contoured on Map 3

HLEM Survey

The HLEM survey was carried out with an Apex Max-Min II
Portable EM Unit. The HLEM method is a two man movable source EM
system. This system measures the vertical "In Phase" and

"Quadrature Phase" components of the anomalous electromagnetic
field associated with conductive zones.

For this survey, the separation between transmitter and

receiver coils was 100 metres. Data was recorded for two
frequencies - 444 Hz (Maps 4A and 4B) and 1777 Hz (Maps 4C and
4D) .

I.P. Survey

The I.P. survey was completed with a Phoenix Turbo IPV-4
receiver, utilizing the "Phase"™ mode, and a Phoenix IPT-1
Transmitter. Power was supplied by a 2.5 kw motor generator.

An "a" spacing (electrode spread) of 25 metres was utilized,
with data collected at "n" gaeparations from 1 +to 4. The
operating frequency was 1.0 hz.

DISCUSSION OF RESULTS

Magnetometer Survey

The total field magnetic data for Areas 3, 2 and 8 has a
background of approximately 59,500 gammas. A series of scattered
high features of approximately 1000 gammas trend northwest across
the grid. These are assumed to represent swarms of diabase dykes.




A southwest trending assemblage of high (3000 gammas) and
low (3000 gammas) values occur in the northwest corner of the
Area 3 Grid. This feature corresponds with a magnetite iron
formation in this area. Similar, although 1less anomalous trends
occur in the northeast corner of Area 8, along the north ends of
Lines 1000, 1200, 1300 and 1400 West and from 1350 S, Line 1000 W
to 1375 S, Line 1200 W. These also are thought to represent iron
formation or iron rich exhalite horizons. The latter has a

particularly well developed flanking "low" feature on it’s south
side.

A distinct "low" anomaly occurs from 925 to 962.5 S, Line
1400 W to 1012.5 to 1050 8, Line 1200 W. The cause of this
feature is unclear, but it may represent an area of altered rocks
that may be favourable for base metal localization.

The northern part of this map (Areas 8 / 2) also displays a
1000 gamma high" feature extending from 312.5 § to 562.5 S on
Line 1500 W +to 850 S to 1312.5 S, Line 1000 W, This broad,
northwest trending linear feature is coincident with the axis of
the "Brown Lake Structure from Masson’s (1989) Geological
Mapping. Within the trend on Lines 1300, 1400 and 1500 W, there
appears to be a zone of much higher magnetic intensity (2500 to
4000 gammas). This may represent a diabase dyke with a highly
magnetic core or some type of zoned feeder dyke.

Those features that are considered to have possible economic

aignificance are plotted on Map 5, a compilation of significant
geophysical anomalies.

VLF-EM Survey

The VLF-EM survey was completed only in Area 3. Data was
collected along 100 metre spaced lines with readings every 25

metres. Data is presented in profile form (Map 2) and in its
filtered form (Map 3).

The Fraser filtered data shows two dominant trends. The
first of these are a northwest trending set of conductors thought
to represent diabase dykes. These conductors are clearly offset
in a right lateral direction by an assumed fault structure that
extends from 1625 S, Line 2000 W through 1250 S, Line 1000 W,
This is consistent with a shear zone shown from the geological
mapping (Masson, 1989).

A second set of conductors trend east-west to west-
southwest. They are located within areas of sulphide rich
exhalite horizons and magnetite iron formations. One of these
extende from 1337.5 S, Line 1300 W to 1337.5 S, Line 1000 W. This
conductor appears to be in part coincident with the northeast
trending shear mentioned above.
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The other two conductors of this type include one extending
from 1650 S, Line 1700 W to 1687.5 S, Line 1900 W; and another
extending from 1037.5 S, Line 1600 W to 1100 S, Line 2000 W. The
latter is a very broad and complex anomaly, consistent with

observed scattered bands of magnetite "iron formation"™ in this
area.

All of these conductor axis are shown on the Geophysical
Compilation Map (Map 5).

HLEM Survey

The HLEM survey was conducted on all of the cut lines within
the three target areas. The resulting data is plotted in profile

form on Maps 4A, 4B, 4C and 4D. The conductor axis are shown on
the Geophysical Compilation Map (Map 5).

Following are a summary of the conductors detected.

AREA 3

Two parallel conductors occur in the northwest corner of the
grid, one extending from 1050 S, Line 1800 W to 1150 S, Line 2000
W and the second from 1000 8, Line 1400 W to 1225 S, Line 2000 W.

These conductors are thought +to represent relatively continuous
bands of magnetite iron formation.

Two parallel conductors in the north-east part of the grid
extend from 1250 S, Line 1000 W to 1250 S, Line 1200 W, and from
1350 8§, Line 1000 W to 1350 S, Line 1200 W. These conductors

probably represent parallel bands of iron rich exhalite or lean
iron formation.

A weak conductor extends from 1425 S, Line 1400 W to 1075 S,
Line 1600 W with a posgsible continuation at 1500 S, Line 1800 W.
This conductor may represent the southwest extension of the
northeastern conductors discussed above, in association with a
northeast trending fault or shear zone in this area.

AREAS 8 / 2

Two weak parallel conductors extend from 600 S, Line 1000 W
to 300 S, Line 1300 W. These conductors probably represent the
subcropping of a southwest trending, shallow north dipping
sulphide rich sequence in the side of a hill in this area.

A relatively weak conductor extends from 725 8, Line 1400 W
to 650 S, Line 1500 W. The source of this conductor is unclear

but it may be asulphide enrichment along the south-west side of
the Brown Lake fault zone.
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I.P. Survey

The IP profile data (Resigstivity, Phase and Calculated Metal
Factor) are appended. The stronger "phase" anomalies are plotted
on the Geophysical Compilation Map (Map 5). The IP anomalies in
agsociation with the other geophysical responses define eight
targets that are lettered for reference purposes on Map 5. These

targets are summarized in the following section along with a
description of the IP response.

DISCUSSION OF TARGETS

The eight targets mentioned above are conaidered worthy of
drill testing. They include:

A) Zone "A" in Area 3 extends from 1300 S, Line 1000 W to 1500
S, Line 1600 W and is open in both strike directions. This target
contains multiple I.P. anomalies (Phase, Resistivity and Metal
Factor) on both of the 1lines which crossed it. It has a
coincidental HLEM response on all four 1lines which dcross it as
well as a VLF-EM response on the four most easterly lines., There
are accompanying linear magnetic "high"™ and "low" anomalies
within the target area, as well as coincidental zinc and copper
anomalies in the B-Horizon soils within the zone. Geologically
this target is underlain by southwest trending lean iron
formation or sulphide rich exhalite horizons. A subparallel shear
zone passes through the center of the favourable zone. Four drill
holes are proposed to test this zone at various locations.

B) Target "B" (Area 3) is delineated from 950 S, Line 1400 W
to 1150 S, Line 2000 W. It is open in both strike directions. It
contains a persistent HLEM anomaly, a weak VLF-EM anomaly, a
strong 1IP (Phase, Registivity and Metal Factor) response,
numerous magnetic "high" featuresa and a moderately high 2inc
anomaly in B-Horizon Soils., The anomalous features occur within a
100 metre wide zone of magnetite iron formation and exhalite
horizons. One drill hole is proposed to test this zone.

c) Target "C", in Area 8, may be the northeast extension of
Target "B" on the northeast side of a crosscutting structure, the
Brown Lake Fault. It extends from 600 S, Line 1000 W to 150 S,
Line 14 W. It consists of gatrong IP (Phage) anomalies on three
Lines, a moderate HLEM response on three 1lines and narrow
magnetic "high" anomalies on all four lines that crossed it. It
is mapped (Masson, 1989) ae being an iron formation. There is a
persistent, moderate zinc anomaly in the overlying B-Horizon
solils, as well as scattered copper and lead values. Two rock
samples from this horizon were found to contain in excess of 1.5

X copper. ©One drill hole is proposed as a preliminary test of
this zone.
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D) This target, in Area 2, is made up of a strong magnetic
"high" feature and a moderate IP (metal factor) anomaly. There is

no outcrop 1in the immediate area. The =zone occurs within a
northwest trending structural feature referred to as the Brown
Lake fault. It may be a magnetic zone within a diabase or a mafic
feeder dyke. One drill hole is proposed in target "D".

E) Target "E", Area 2, extends from 700 S5, Line 1400 W to 600
S, Line 1500 W. It consists of a moderate IP (Phase, Resistivity
and Metal Factor) anomaly, and an HLEM response on both lines
which cross it. 1t appears to flank the southweat side of the
northwest trending Brown Lake structure. It is in an area of no
outcrop, and should be tested with one drill hole.

F) Target "F" 13 a one line anomaly centered at 2850 W on
Line 1500 S in Area 1. It consists of an IP (Phase, Resiastivity
and Metal Factor) anomaly and a magnetic low feature. It may be
the northeast extension of a system of alteration and copper
mineralization observed near the mouth of Julia River. One drill
hole is proposed to test this target.

G) Target "G" coneists of +two strong, parallel. IP (Phase,
Resistivity and Metal Factor) anomalies centered at 3250 W and
3350 W on Line 700 S, Area 9. Both have associated magnetic
"high" responses. There is no outcrop in the immediate area. Two
drill holes are required to test this target.

H) Target "H" is located at 3850 W, Line 700 S in Area 9. It
consists of a relatively strong but deep IP (Phase, Resistivity
and Metal Factor) anomaly. It is in an area of no outcrop. There
is a posseibility that the source of this anomaly is sulphide
concentration within interflow sedimentary horizona or pillow
breccias similar to those which host copper-gold mineralization
on the lake shore north of Chimney point, southeast of the target
area. One drill hole is proposed for this target.

CONCLUSIONS AND RECOMMENDATIONS

The geophysical surveys conducted over portions of the Loon
Lake Property of Mishibishu Gold Corp. has delineated eight
targets that warrant drill testing. Six of these targets are of
the stratiform massive sulphide type with or without associated
structural controls. The remaining two may be related to sulphide
enrichment at or near the intersection of structural features.

Twelve drill holes are proposed to test the eight targets.
They are summarized in order of priority in Table II.
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HOLE COORDINATES ATTITUDE DEPTH TARGET
"A" 1350 S, 1400 W 180°, -55° 100 m Two sulphide Zones; 1P,
HLEM, Mag Low, Cu/Zn
Geochem.
"B" 1300 S, 1000 W 180°, -55° 100 m Sulphide Zone; IP, HLEM,
VLF-EM, Mag High/Low, Zn
Geochem,
"cn 1325 §, 1200 W 180¢, -55° 75 m Sulphide Zone; HLEM, VLF-EM,
Mag Low, Cu/Zn Geochenm.
"pn 1500 S, 2925 W 090°, -60° 100 m Sulphide Zone; IP, HLEM, Mag
Low.
; "E" 275 8, 1275 W 225°, -60° 75 m Sulphide Zone; IP, HLEM, Zn
! Geochem, Rock Assay.
§ "F" 700 S, 3900 W 090°, -55°¢ 75 m Sulphide Zone; IP, Au & Base
: Metal Anomalies in Area.
; n"G" 700 S, 3325 W 090°, -55° 75 m Sulphide Zone; IP, Mag Low.
|
* ‘ "H" 700 S, 3225 W 090°, -55° 75 m Sulphide Zone; IP, Mag Low.
; "I 675 5, 1375 W 225°, -45° 75 m Alteration Zone; IP, HLEM,

Flank of Mag High.

"an 1175 S, 1000 W 180°, -55° 75 m Sulphide Zone; IP, HLEM, Mag
High, Edge of Zn Geochen.

"Ke 525 S, 1375 W 225°, -45° 75 m Sulphide or Magnetite zone
: in Structural Feature; Mag
E High, IP (Metal Factor).

"Le 1075 S, 1900 W 180°, -55° 100 m Sulphide / Magnetite Zone;
HLEM, Mag High, 2Zn Geochen.

Respectfully submitted,

. Wawa, Ontario Seymour M. Sears, B.A., B.Sc.
May, 1991 Geologist
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STATEMENT OF QUALIFICATIONS

I, Seymour M. Sears, of Wawa, Ontario do certify that:

1. 1 am a consulting geologist for Sears, Barry and
Associates Ltd.

2. 1 am a B.Sc. Graduate in Geology and a B.A. Graduate
in Psychology from Mount Allison University, Sackville,

New Brunswick.

3. I have been practicing my profession continuously since
1972.

4, 1 am a Fellow of the Geological Association of Canada.
5. I have not received nor do I expect to receive any
interest, direct or indirect in the Claims of Mighibishu
Gold Corporation or any affiliated companies.
. 6. Permission is hereby granted for the use of this report

in a prospectus or in a statement of material facts
relating to the raising of funds.

Respectfully submitted, -

22 Caverhill Street Seymour M. Sears, B. A., B. Sc.
P.O. Box 2058 Geologist

Wawa, Ontario

POS 1KO

May, 1991




Appendum:

Linecutting and re-furbishing of old lines, Magnetometer, VLF-
EM, and HLEM surveying was performed by Sears, Barry and Associates
of Wawa, Ontario under the supervision of Seymour Sears of Wawa.
Induced Polarization surveying was performed by Mertens MacNeil
Geophysical Contractors under the supervision of Ron Mertens of
Guelph Ontario.




APPENDIX A

Expenditure Data




LOON LAKE PROJECT #524
Breakdown of Costs for the April 8-25, 1991 Geophysical Program

DIRECT COSTS:
Survey Costs *

Linecutting $ 2987
Clearing old lines 482
Magnetometer 1402
VLF-EM 822
HLEM 3708
IP 18939
Project Supervision, Report Preparation, Drafting 2415
TOTAL DIRECT COSTS $ 30755

INDIRECT COSTS:
Helicopter Transportation % $ 14515

TOTAL INDIRECT COSTS $ 14515

*including 7% GST




31 March 1991

Mishibishu Gold Corp.

Daiwan Engineering Ltd. 5
1030 - 609 Granville Street
Vancouver, B.C.
V7Y 1G5

GST #R119363604

Invoice #91-03-23

1030 - 609 Granville Street

Vancouver, B.C.
V7Y 1GS

Personnel

P. Dasler - Geologist

- .7days @ $380/day

- drafting, work program
TOTAL PERSONNEL

Plus 7% GST

TOTAL INVOICE

C:\wpS1ivwdl.48/27.)

RE: Loon Lake
Work Program
During Period March 16 - 31, 1991

266.00

$ 266.00
18.62

$ 284.62

s n
DATEkWé}uf,J/'VV/
. P /




Daiwan Engineering Ltd.
1030 - 609 Granville Street
Vancouver, B.C.

. V7Y 1G5

. GST #R119363604

15 April 1991 Invoice #91-04-08

Mishibishu Gold Corp.
1030 - 609 Granville Street
Vancouver, B.C,.

V1Y 1G5
RE: Loon Lake -
Mishibishu Lake Area, Ontario
bDuring Period April 1 - 15, 1991
Personnel
P. Dasler - Geologist
1.7 days @ $380/day $646.00

checking claim data

T. Sheridan - Office Assistant

. .1 days € $220/day 22.00
- drafting
TOTAL PERSONNEL $668.00
Disbursements
Date Item Chequet
04/04/91 Ontario Treasurer 2274 $40.00
04/15/91 CopyTime 2302 85.33
04/15/91 Ont. Mining Recorder 2303 54.50
- abstracts claim records

TOTAL DISBURSEMENTS $179.83
Plus 20% Disbursement Overhead Charge 35.97
Sub-Total 883.80
Plus 7% GST 61.87
TOTAL INVOICE $945.67

C:\wpS1\wsl 48/27.4




Daiwan Engineering Ltd.
1030 - 609 Granville Street
“ VYancouver, B.C.

.‘ V7Y 1GS

‘ GST #R119363604

D

15 April 1991 Invoice #91-04-13

Mishibishu Gold Corporation
1030 - 609 Granville Street
Vancouver, B.C.

v7Y 1GS

RE: Pukaskwa Property -

Mishibishu Area, Ontario

- Drafting
- During Period April 01 - 15, 1991
Personnel
P. Dasler - Geologist
. - .3 days @ $380/day $114.00

- drafting
TOTAL PERSONNEL : $114.00
Plus 7% GST on Personnel 7.98
TOTAL INVOICE §121.98

C:\wpS1\w91.48/17.2 //3//7// v//




Daiwan Engineering Ltd.

1030 - 609 Granville Street
. Vancouver, B.C.
V7Y 1G5
GST #R119363604
April 30 1991 Invoice #91-04-20

Mishibishu Gold Corporation
1030 - 609 Granville Street
Vancouver, B.C.

V7Y 1G5
RE: Loon Lake, Mishibishu Lake Area, Ontario
- Prospecting Program
- During Period April 16 - 30, 1991
Personnel .

P. Dasler - Geologist
- .35 days € $380/day $ 133.00
- data compilation

T. Sheridan
- Office Ass. .25 days @ $220/day 55.00
- Color geology, maps & overlays put together

TOTAL PERSONNEL $ 188.00
Disbursements
Date Iten Chegque#
04/25/91 Purolator Courier 2319 $ 30.24
04/30/91 B,C; Telephone 2368 2.92
04/30/91 Superior Repro 2371 97.31
04/25/91 Credit re: Correction

for Cheque #: 2274 {40.00)

Cancelled
TOTAL DISBURSEMENTS $ 90.47
Plus 20% d.f. 18.09
SUBTOTAL SRy, 296.56
Plus 7% G.S.T. 29 s6c -20.76
TOTAL INVOICE ) ) 317.32

7y

CI\WPH1I\891.56/1.1




Daiwan Engineering Ltd.
1030 - 609 Granville Street
. Vancouver, B.C.
V7Y 1G5

May 15, 1991

Mishibishu Gold Corporation
1030 - 609 Granville Street
Vancouver, B.C.

GST #R119363604

Invoice #91-05-06

V7Y 1G5

RE: Loon Lake, Mishibishu Lake Area, Ontario

- Prospecting Program
- During Period May 01 - 15, 1991

Disbursements
Date Item Cheque#
05/15/91 Purolator Courier 2393 $ 27.20
05/15/91 Canadian Helicopters 2434 14,515.20

TOTAL DISBURSEMENTS
Plus 10% d.f.

- SUBTOTAL
Plus 7% G.S.T.

TOTAL INVOICE

C:\WpSI\8&91.56\1.35

$ 14,542.40

1,454.24

15,996.64
1,119.76

17,116.40

.iﬁﬁl
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Phone B
SEARS, BARRY & ASSOCIATES LTD. DU
5 0. Box 2058, 22 Gaverhill Street (705)856-1147
Wawa, Ontario
POS 1KO

May 27, 1991

1NV OTIC E

1NV Y -

In Account With: Mishibishu Gold Corporation
1030 - 609 Granville Street
Yancouver, B.C., V7Y 1G5

Project: Loon Lake, Homer Township

Type of Work: Linecutting, Geophysical Surveys
Linecutting (7.975 km @ $350) . . - - ¢ . . S 2,791.25
Clearing 01ld Ggrid (&4.5km @ $100) .« - o o 450.00
Magnetometer Survey (16.375 km @ $80) . - - - 1,310.00
yLF-EM Survey (9.6km @ $80) . . o+ vt T . 768.00

HLEM Survey (12.375 km @ $280) . . - vt 3,465.00

————————

Total This Invoice - + ¢ ° ° S 8,78&.25
GST (# R104765680) . - - ° 614 .89

amount Due S 9,399.14

Respectfully submitted,

C\\-‘

Seymour M. Sears

Y s




April 26, 1991

Sears, Barry & Ascvociates Ltd
22 Caverhill st.,
Wawa, Ontario

INVOICE

Project: Mishibishu Gold Corp
Homer Twp.
Grid H
wWawa, Ont.

Period: apr 8/91 to Apr 20/91
Charges: 2 days camp move € $1200.00/day 2,400.00
1 day travel € $900,00/day 900.00

8 days operating € $1800.00/day 14,400.00

= o

$ 17,700.00
G.S.T. #R103644621 1,239.00

— et &

$ 18,939.00

( 5 18.939.00 ")

Total thi invoice:

PAND
FO

, e LA e
® . DATEsn ). 1
v
K/

Box 1682, Guelph Ontano N1H 628« Box 1083. Sydnay Nova Scotia B1F €.7




Daiwan Engineering Ltd.
1030 - 609 Granville Street
. Vancouver, B.C.
V7Y 1G5

GST #R119363604
June 17, 1991 Invoice #91-06-06
Mishibishu Gold Corporation

1030 - 609 Granville Street
Vancouver, B.C.

V7Y 1G5
RE: Loon Lake, Mishibishu Lake Area, Ontario
- Drafting, Data Comp., meetings
~ During Period May 16 - June 17, 1991
Personnel

P. Dasler - Geologist
- May 16 - 31
- .15 days @ $380/day $ 57.00

June 1 - 15
- .85 days @ $380/day

- data compilation, meetings 323.00

T. Sheridan

- Office Ass. 1.35 days @ $220/day 297.00

- drafting

TOTAL PERSONNEL $ 677.00

Disbursements

Date Item Chegue#

06/17/91 Superior Repro 2520 $ 17.43

TOTAL DISBURSEMENTS $ 17.43
Plus 20% d.f. 3.49
SUBTOTAL 697.92

Plus 7% G.S5.7. ‘ o 48.85

TOTAL, INVOICE $746.71

CIV\WPS1I\S91.56\1.35%
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Ontario
Ministry of Ministére du Geoscience Approvals Section
Northern Development Développement du Nord 22§ gi‘;giy Lake Road
and Mines et des Mines Sudbury, Ontario
P3E 6BS
July 27, 1993 our File: 2.15006

Transaction #: W9350.00028

Mining Recorder

Ministry of Northern
Development and Mines

60 Church Street

Sault Ste. Marie, Ontario
P6A 3H3

Dear Sir/Madam:

Subject: APPROVAL OF ASSESSMENT WORK CREDITS ON MINING CLAIMS
SSM1032199 ET AL IN HOMER TOWNSHIP 7

The deficiencies in the original submission have been rectified. The
assessment work credits for Geophysics, Section 14 of the Mining Act
Regulations, have been approved as outlined on the original submission.

The approval date is July 26, 1993.

If you have any questions regarding this correspondence, please contact
Lucille Jerome at (705) 670-5855.

Yours sincerely,

/mcgw

Ron C. Gashinski

Senior Manager, Mining Lands Section
Mining and Land Management Branch
Mines and Minerals Division

(ﬁlj/dm |
cc: Resident Geologist t/issessment Files Library
Wawa, Ontario Toronto, Ontario
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e Dok l!o[rl [fﬂmff? crealIl i bl

and Minee DOCUMENT No.

Merv s £tat des colts sux fine WO35U 50oa o

o Gos minee du crédit d'évaiustion )

Mining Act/Lol sur les mines '

Por information collacted obtsined authorlty #0S8IgNIMINS PAISONCWS SoMRBNUS
ummmmmm%“m"ﬂ::m»mm'rmm wﬁmvm“uwwvmmumrmh?rmﬁ:
zomm:;mm»ommmwntmm des concessions wwawm'l:twbobah:
Ww%&%!umsmnm.om WW«TMw&MW.vw.W

2. Indirect Costs/Colts indlrects
il &h:mmwmmnumm

Amount Totale
T Descripiion
e Montant _ | Total gicbel Pour h M\bourmn des Wrevaux de réhabikation, ey
Wages co0is indirects ne 00n! pae scimiseibies en tant Que Vevaux
L) u
Salakres Main-d"oouvre ¢'dvalualion.
Flaid $ Amound Tolals
o 1o arrun Tyve Dot Honim |Tone
. T oo
Contractor Trensportation
:M c.mu:ul'u é;&pl‘o\l Swwys | 24 974 Treaspornt
oa 2. —
.l-"mn“ “m, LisecuHing 341
ot de l'expont- 2 .
Sonse¥ Pepciarain™ | 2ms | 30758, .
Supplies Used ['™* !
Pournitures ;
wiisles '
o
Iouv:n'nﬁ
hMborgoment o
Moblilzation endt | L licants,
P Yie Domobilastion | | ctuding swrviee | 14,515 | /4,515
m::" - démobitusilon | £1: —
$ub Total of Indirecl Cosis .
mebrial ' Total partil dea codte indwects | /#1515
o]  Amount Allewshle (net grester than 30% of Dirsot Costs) . 105
? Monlant simiseibie (n’sucédent pas 20 % dos sedts y f
Yotsl Direct Costs Totsl Value of Atsesament Crodt  Yolout loahe &y widt ' LA,
Total dos coots directs |Br e, (Tolal o Drast and Alownble s e rote e 36,660,
o inirosts adoninalbive

Note: The recorded holder will ba required 1 verify expenditures olsimed In
This stelament of costs within 30 days Of & request for verification. ¥
verificaiion Is not made, the Minkster may reject kv assessment work
al or pert of the assesamant work submRied.

MNote 1 Le Wuilaire enregisird sers tent de viriller los dipeness demancéen durw
e présont é(a! des colis dans les 30 jours suivant une demande & cet
oflel. 34 in viriication n'est pas elfectude, 1o ministre pout rejetar foul
ou Une partie des Lravaux ¢'¢valualion présenide.

Filing Discounts

1. Work fled within two yeurs of complstion is claimed ai 100% of
the above Tota) Value of Assessment Credit.

2. Work filed three. four or five years after compietion Is ciaimed at
80% of the above Tolal Value of Assessment Credit. See
calculations below:

Ve
%080 w

Remises pour dépdt

1, Lo travaux déposde dang les deux sne sulvant lewr achivement sont
pomboursés B 100 % de s valeur intale susmentionnbe du i € évalustion.

2. Los travaux déposde ¥oie, Quaire ¢y cing ans aprds leur achivement
90n somboursés & 50 % ds (s valew totale du orédit &'dvalustion
susmantionnd. Volr les calculs cl-desedus.

l x 080 = |

Centification Verifying Statement of Costs

| hereby oeriily:
that the smounts shown 5r¢ 83 acGuraie as poasible end these costs

were inourred whils conducting assessment work on the fands shown

Attestation de I'éist des colts

J'attesis par la présente :

que les moniants indiqués sont 1e plus exadt possibie et que cos
dépenmaes ont été engagses pour effectuer les travaux d'évaluation
sur les tarraing indiqués dans 1a formule de rappon de iraval cl-joint.

on the ascompanying Report of Work form.
that 38 ot ”57' (4 /ot )am avthorized  E1 Qu' Uitre de Boullww
10 maks this certification & laire Cotle attestation.

l A, l//m[z’,m_a
w gy ot : D cote lormute, sreqe® désigne 668 peraonnes, fo masculln esl LAl B Sns ASUL.

APR 16 '93 15:15
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