
m
PATTONie PATTON 010

f l \MA

*- - ' . .-. o.-- Y;-; v r, r. j 
GECLCC-;*' .. r. U L . ( . 0 4 ,

Mogul
Filed vilh The Onurio Sccvritic* CommiMJon 
Under Section 38 of The Ontario Struritiei Act

(a) MOGUL MINING CORPORATION LIMITED, Head Office, Suite 
405, 25 Adelaide Street West, Toronto l, Ontario.

(b) Incorporated as Mogul Gold Mines Limited under the laws of the 
Province of Ontario by Letters Parent dated May 29th, 1945, with a 
capital of 53,000,000 divided into 3,000,000 shares of 51.00 each, name 
changed to Mogul Mining Corporation Limited and capital increased 
to 15,000,000 divided into 5,000,000 shares of SI.00 each by Supple- 
mcntrry Letters Patent dated October 22nd, 1954.

(c) The Officers are:

PRESIDENT.............. ...................HARRY WILLIAM KNIGHT,
Broker,
2?8 Balmonl Avenue,
Toronto. Ontario.

VICE-PRESIDENT.

SECRETARY-TREASURER..

.SYDNEY ALBERT PFRRY, F.C.I.S., 
Mining Executive, 
3 Benvenuto Flare. 
Toronto, Ontario.

.GEORGE DONALD PATT1SON, C.A., 
Mining Executive, 
106 Glencairn Avcr.ur, 
Toronto. Ontario.

The Directors are the three Officers above-named and

FRANK NELSON HANNAFORD,
Accountant,
6 Rockelm Road,
Toronto, Ontario

The Promoter is:

HARRY WILLIAM KNIGHT,
Broker,
228 Balmoral Avenue,
Toronto, Ontario.
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, 
Is:

, MULHOLLAND, HOWSON Si McPHERSON, 
Richmond Street West, 

^toronto J, Ontario.
life Registry and Transfer Agency for the shares of the Company is: 

fARANTY TRUST COMPANY OF CANADA, 
Richmond Street West, 

Ontario.
'authorised capital is 5,000,000 shares of the par value of 31.00 

(Sch" of which 2,987,325 shares are issued as fully paid and non- 
rtemable.
Hhj particulars in respect of any Debentures outstanding or proposed 
to be issued are as follows: Outstanding are 31,369,000 principal 
anourit of five year Sinking Fund Convertible Debentures dated 
January 1st, 1955, bearing interest at the rate of one per centum per 
Mnum payable half yearly on the first days of January and July in 
Cjcb, year and maturing on January 1st, 1960. The holders of such 
Debentures have the right at any time up to and including the first day 

~ January 1957 or if such Debenture shall have been sooner called for 
redemption then up to the close of business on the business day of 
tit Trustee next but one preceding the date fixed for redemption of 
such Debenture to convert such Debenture into shares in the capita! 
stock of the Company by applying the principal amount of such Deben 
ture in the purchase of such shares at the price of J1.5G per share, upon 
compliance with the requirements and payment of the fees prescribed 
n the Trust Deed made between the Company and Guaranty Trust 
Company of Canada securing such Debenture? and a similar rich: of 
conversion up to and including December 31st, 1959 at the price of 
S2.00 per sharer ~

The Company proposes to issue Series "li" Debentures to the 
regale principal amount of 34,000,000. The Series "B" Debentures 

wl be dated as of October 1st, 1955, and will bear interest at the rate 
three per centum per annum payable half yearly on the first days 

}f April and October in each year, will mature on October 1st, i960 
md the holder of any Series "B" Debenture shall have the right at any 
Ime up to and including the 31st day of December, 1956, or if such 
Debenture shall have been sooner called for redemption then up to the 
Jose of business on the business day of the Trustee next but one 
^receding the date fixed for redemption of such Debenture to convert 
mch Debenture into shares in the capita! stock of the Company by 
.pplying the principal amount of such Debenture in the purchase of 

( uch shares at the rate of 275 shares for 51,000.00 principal amount of 
ach Debenture upon compliance with the requirements and payment 
)f the fees prescribed in the Trust Deed made between the Company 
md Guaranty Trust Comply of Canada securing such Series "B" 

and a similar right of conversion up to and including 
December 31st, 1958 at the rate of 250 shares for f 1,000.00 principal 
amount'Of such Debenture,

The said Debentures are and will be payable as to principal, 
interest and redemption premium (if any) in lawful money of Canada 
at the Toronto, Montreal, Winnipeg ai.d Vancouver branches of the 
company's bankers at the holder's option.

Such Debentures rank and wii! rank pari passu as to security, arc 
and will be prior obligations of the Company and are nnri will bf 
secured by Trust Deeds marie i*twcrn the Company and (Juarnnty 
Trust Company of Caiud.i, .is Tiuiift. therein caileci ".hi Trust 
Deeds"; which Trust Deeds will constitute a first floating charge on 
all the undertaking, property arid asseis c: the Coi;;nanv but such 
lloating charge shall in no way prevent the Company from dealing with 
the subject matier of llie charge in the rrdinary course of business 
and otherwise permitted by the Trust Deeds.

The Trust Deeds contain a covenant by the Company to register 
the same in the Province of Ontario in such manner a.-, may be required 
to protect the floating charge thereby created rind no other registration 
is required.

The Company will have the right at any time and from lime to 
time to purth.'^e the Debenture* at par plus interest accrued to date 
of purchase.

The Debentures are and will lv; redeemable "n the terms and 
conditions set forth in the Trust Deeds at any r : rnc before maturity in 
whole or in part on th.'iiy (50) d.u'i notice wiih accrui'i! ir.trres; to 
the date fixed for redemption.

I'nder the Trust Deed.- the ( 'urni-any has rumni.in.r.i and agreed 
and covenants and n^rco lo i'sl.i!ili?h a Sirkin^ Fund for the retirement 
of the Debentures and that for such purple it will pay lo 11,o Trustee 
within three months of December .'l;i, 195." and within i he same, period 
in each succeeding year an amount ^ua! to twenty-five |X'i cent of its 
Consolidated Net Income. All Debt nMirrs purch.w! -.'-r rrd'.-vnied may 
be credited toward Sinking Fund payment 11 , arid ali purchased, redeemed 
or converted shall be cancelled.

The Trust Deeds contain further covenants, a^rmncn:.-, stipula 
tions, provisions and condition? designed for the protection c i t he 
Debenture holders and usual to similar Tmo i)rt-d-

(h) 630,000 shares of the Company are held in escrow by Guaranty Trust 
Company of Canada, subject to release, transfer, hypothecation, or 
other alienation only on the mn-ictn of the OnKirn Securities 
Commission.

!i) The particulars of the shares sold fen c.i?ii in date ate as follows:
(i) 5 shares at 31.00 each 

500,000 shares at l O*1 each .. 
300,000 shares at 2 Sj each . 
400,000 shares at 90^ each .

1,200,005 shares

5 5.00 
J 50,000.00 
* 75.000.00 
f'360,000.00

3485,005.00



rtcelved for shares sold to date M..- .... ?485,OOS.OQ 
fi)fCi*n*lMlon paid on the sale of such ihares ............. l""
 ' J    ''- - ' ) , .. .

ars of securities other than share?, sold for cosh to date

principal amount l*fc Debentures for 12,850,000.00 
wtlch iodate 51,631,000 principal amount of such Debentures 

f^f bitve been converted into l,Os",32G issued shares of the Company, 
' and the Debentures cancelled.

,, v -

^4,000,000.00 principal amount Series "H" Debentures for 
15,900,000.00,

(iJ/Total cash received therefor ,................... .............. 52,850,000.00
Commission paid on the sale ........ ......... ........... ..... NIL

Mtt number of shares issued or to bc issued 01 tasli paid or to be paid 
promoter arc as follows:

I ;; 700,000 fully paid ami non-assessable shares have been issued to
Harry William Knight, 228 Balmoral Avenue, Toronto, Ontario,
being 500,000 in compromise of a claim advanced by him against

,;; thft Company in 1953 for a vendor consideration due him for 21
" /claims located in Quebec since abandoned, and 200,000 on the

transfer to the Company in 1954 of 15 unp.itented mining claims
"in the Port Arthur Mining Division bearing numbers T.D. 48279-93

inclusive.
'articulars relating (o the projtfrties of the Company are as follows:

(i) The Company holds 3M mining rlaims in the Province of New 
Brunswick bearing the following official designations:

Group No. It Sink cd under Licence
County of Northumberland :
Claims Nos. 24531-24560 inclusive. Nos. 5027-28-29 inclusive

Cash in the amount of 11,185.75 was paid for the above 
claims to Edward Viney. Denis Agar and Frank Hechler, all of 
Hourlamaque, Quebec. Such vendors are also entitled to 300,000 
fully paid shares of any comp.uty y.jb.-equtntly formed to operate 
and mine the said claim?.

Group* No. 2 and 5:
County of Northumberland:
Claims Nos. 11-20 inclusive,

8-10 inclusive,
10 

11-20 inclusive,
18

1-6 inclusive, 
1-2
1-6 inclusive, 
J-6 inclusive.

Staked under Licence

No. 5295 
No. 5347 
No. 5348 
No. 5712 
No. S 704 
No. 6657 
No. 6698 
No. 6699 
No. 6700

The Company bought thr said claims staked under licence
5295 f except for claims 13 and M), 5347, 570*, 5712 (except 
claims 13 and !4) and 669R from Ivan Christopher of Bathurst, 
New Brunswick, for 52,500.00 cash and on or before November 
!M, 195ft, a j,t interest in a mining company to be formed, or 
at thr option of Mngii! Mining Corporation Limited a negotiated 
number of tully paid ftce shares of Mogul Mining Corpor.ition 
Limited (Sa.d number 01 share? to t ie a greed upon by and 
between the Company and Christopher). Thr Company staked 
the above exceptrd claims as well as claims referred to in Group 
No. 4 hcreinbe'low set forth for an aggregate cost of 5601 04.

Group No. J:

County of (Jloucesler:
Claims Vov I6CC1 -oC ir.duMve.

Staler d uncfrr Licence
Nos. 2123-3657-2189 
.Vos. 2366-2599-3799

Thr Company boucht thr said rlaims for rush in (he amount 
M 514,000.00 paid lo Newton Smyth, Hay Smith, Mrs. Marion 
Smyth. Alton Smyth. .Mrs. Ada Smyth and Harry Smyth, all of 
;hc Villano of Sou i h Tclayouthe, K. R. No. l, in the County of 
Gloucester.

Group No, 4 : Staked under Licence
County ol York
C i dirt).1- N^v 6!731-''0 inclusive. Xo. &3J7
Group No. 6:
County oi Northumberland: 
Licence o25.S Claims .'-.'O i:idu.-ive 
Licence 6753 Claims 1-IC inclusive

The Company bought the said claims from Ivan Christopher 
of Bathursl, New Brunswirk. for 5-4.000.00 cash and on or before 
Nowmbcr 1st. 1 0 56, a 5'i interest in .1 mining company to bc 
formed, or, at the option of Mojjul Mining Corporation Limited 
a negotiated number of fully paid free share? of Mogul Mining 
Corporation Limited (said number of shares to be agreed upon 
by and between the Company and Christopher).

Group No. 7:
Pcsbody Lake Vicinily:
Licence 6? 7 1 Claims 101-134 inclusive
Licenc-.' ;'.o96 Claims 11-20 inclusive

Th'- Company i-tnked the ^k] claims at an aggregate cost'

Group No. 8:
Sevogle River Area'
Licence ft87! Claims !--:5 inclusive
Licence ft8?l Claims 47-66 inclusive

The Comjany staked the said claims at an aggregate cost 
of 5875.42.



f,;' Kenny Lake Area:
6871 Claim 4 6
6871 Claims 67-100 inclusive 

Claims 135-149 inclusive 
Claims 11-20 inclusive 
Claims 11-20 inclusive

^Hewitt 6871 
3156 
6697

l)1
"

V" . ;lhe Company staked the said claims at an aggregate cost
of 133.24. .

The Company also h?lds 139 unpatcnted mining claims in the 
Province of Ontario bearing the following official designations:
Group No. lOi 

r '; Kowkash Mining Division: 
Qaims Nos. KK-9878 to KK-9886 inclusive 

KK-9842 to KK-9850 inclusive
The Company purchased the said claims from Frederick 

Charles Knight, !8 Fernwood Gardens, Toronto, Ontario, for a 
consideration of ?S,000.00.

Group No. li!
Port Arthur Mining Division:
Claims Nos. T.P. 48279-93 inclusive.

The sai'l property was purchased by the Company from the 
promoter for a consideration of $30.000 paid for by f 10,000 cash 
and by the issue of 200,000 fully paid shares of the capital stock 
of the Company.
Group No. 12:
Nairn Township:
Claims Nos. S. 8 1 078 to S.810SI inclusive

S.8I207 to S.81210 inclusive
S.8I362
S.81I09
S.83161 to S.S3I66 inclusive

The said claims were staked for the Company at a cost 
of S 1 50.00.
Group No. 13:
Lorne Township:
Claims Nos. S.SUi* to S.81.H7 inclusive
Water Claims Nos S.812S4 to d inclusive

The said claims were staked by the Company.
Group No. 1 4 1
McDougall and Ferguson Townships:
Claims Nos. P.39SI to P.4020 Inclusive

The said claims were staked for the Company at i cost 
of J6.087.15.

Group No. 13 J
Port Arthur Mining Division:
Claim* Nos. T.H. 66SC3 to T.U. 66820 inclusive

The s;iid claim? were purchased by the Company from the 
IVimotrr for A cash consideration of ?41,500.00, and costs 
of J9I.30.

(iii) The Ccinp.iiiy also holds 26 mining claim* in the Province of 
Quenei bearing the following I'ifitial designation*:
Clnims No:., 0*6625 to Q.66')27 inclusive 

Q 6oo^0 
Q.6 (.631
Q,7.5338 to Q.733-47 inclusive 
Q.S8861 to Q.88863 inclusive 
O.8WS lo Q.R8642 inclusive 
0.859! 5 
Q.88916 
Q.88961

Tlie Company acquired the said claims from Bornite Copper 
Mines Limited, 25 Adelaide Street Wes!, Toronto, and F. C. 
Knight, 25 Adelaide Street West, Toronto, for a consideration 
of ?93,740.22 and f.?,000.00 respectively.

liv) The Company also holds a 30^ net interest in a group of nine 
claim? in t h r County r,f Katrine, in the Larder I.;il:c Mining 
Division, in Ontario, bearing the following official designations. 
Cl.iinis No.-.. I,.19712-20 inclusive.

TKr Niiri intcre.sl was purchased from Kmi! .\nricrson. Uo.x 
,i(i,S. Kitkland Lake. Ontario, for a total cash p.tyment of 
S l,000.00.

(v) The Company also holds nn option from February 24, 1955, good 
until June 24, 1956, to acquire unpatented mining claims nun'berf 
^.81520-8152^ inclusive in the Township of Nairn, in the 1'rov- 
.nce of Ontario. The consideration fnr the acquisition of the 
option was 51.000.00 cash. H exercised, the balance of the con 
sideration is 50,000 shares of the capital stock of any company 
incorporated and organized by t he Company to acquire and 
develop such claims in the event, in the opinion of the Com 
pany, the said claims prove to be of commercial value. The 
option therefore was granted to the Company by William 
Turprinen and John Turpcinen of R.R. No. !. Worthington. 
Onurio lo whcrn the consideration was and will i.ie paid.

fvi) The Company also holds an option from Novcrr.bcr IS, 1054, 
good until May 18, 1956, to acquire fourteen (14) unpatented 
mining claims in the Province of Ontario: claims numbers 
S.80806-S.80S09 inclusive; S.79164 to S.79168 inclusive; and 
S.80943 to S.a0947 inclusive, also covering the north half of 
Lot 9, Concession l, all in the Township of Nairn, The consider 
ation for the acquisition of the option was 53,000.00 and, if



\

the optkmors in the rntlo of J0?b lo William Peterson, 
to Elis Kahkonen, both of Nairn Centre, Ontario, and 257o to 
Onni Rossl of Garrison Mine, Ontario.
The Company also holds an option from April 7th, 1955, good 
ur.ti! September 1st, 1956, tc acquire the mining rights in fo:ir- 
teen (14) mining claims in Range 11, in the Township of Figucry, 
in the County of Abitibi, in the Province of Quebec, officially 

:designated as A.204637 to A.204650 inclusive. The optionor is 
Walter Lcamy of the Town of Noranda, in the Province of Que 
bec nr.J the consideration therefor was 515,000.00 and the under 
taking of the Company to cause to be issued to Leamy as fully 

 r-. ; pnid and non-assessable shares of the capital stock of any com- 
'A . , pany incorporated and organized to acquire the said claims 
j':,/':' aggregating lO^fc of the authorized share capital thereof. The 
;,v''"; Company paid bank charges of 568.75 in connection therewith. 
;,';v. : The Company also paid ^500.00 for the reversionary interest 
, ; , .. of one William A. Richardson of Toronto, Ontario, in nine 

. '. mining claims in Manitoba which the Company now considers 
of no value.

(viii) No person or Company has received or is to receive from any 
V Vendor a greater than S Ja interest in the shares or other consider 

ation received or to be received by any Vendor, except as shown 
in paragraph lettered (r) (ii). 

Further particulars relating to all properties arc as follows:
(i) The properties in Ontario and Quebec are readily accessible by 

air travel and otherwise as described in the report of C. E.
~" liow'kcr, P.Eng., dated September 28th, 1955, accompanying this 

Prospectus. The properties in New Brunswick are readily 
accessible by road, railroad and sea travel.

(ii) There is no underground exploration or development nor any 
underground plant or equipment apart from the diamond drilling 
described in the report of C. K. Bowker, P.Eng., dated September 
2Sih. 1955, accomjvinying this Prospectus.

(Hi) There has been some surface exploration and development but 
there is no surface plant or equipment. The surface exploration 
and development consists of the reconnaissance, geophysical and 
geochemical and elcctro-ma^nelic surveys and other exploration 
referred to in the report of C. E, Bowker, P.Eng., dated Septem 
ber 2fith. 1955, accompanying this Prospectus,

iv) For the known history of the properties of the Company see the 
report of C. E. Bowker, P.Eng., dated September 28th, 1955, 
accompanying this Prospectus.

(v) For a description of Ihe work done and improvements made by 
the present management see the report of C. E. Bowker, P.Eng., 
dated September 28th, 1055, accompanying this Prospectus.

(n) By an agreement in writing dated September 28th, 1955, DoWeco Ltd., 
25 Adelaide Street West, Toronto, (a Company in which Harry William 
Knight and George W. Goodcrham each have more than a five per cent 
interest therein) on its own behalf has purchased ^4,000,000 principal 
amount of the series "B" Debentures at the aggregate price of 
5.5,900,000 plus accrued interest on the principal amount thereof pay- 
able to the Comp'ny forthwith afler Novcm!)er ?fh, IVSi. Except for 
the stirtres covered by t he conversion pr'vi'f-fi^s "tt'thin,"; t" tHe TX'')cr- 
(ures of the Company no other securities of the Company are covered 
by any Option or Underwriting Agreement. There are no sub-options 
outstanding or proposed.

(o) The mana; cnient proposes to expend the proceeds from current sales 
of securitie for the general corporate purposes of the Company and as 
recommended in the; report of C . E . Bowker, P.Eng., dated September 
2Sth, 1955, accompanying this I'roi-pectus.

(p) The Company has been incorporated for more than one year.

(q^ No indebtedness is to bc created or assumed apart from that created 
in the ordinary course of business which is not shown in the u*'.. ncc 
sheet dated the 31st d.iy of August, 1955, accompanying this Prospectus, 
apart from the Debentures referred to in paragraph (g).

(r) The following particulars apply lo the Directors and Officers of the 
Company:

(i) Mr. Harry William Knight, the President, has been engaged 
during the past three (3) years in the principal bu.siness of a .Stwrk 
Broker and is a director and vice-president of the brokerage firm 
of Draper Dobie and Company Limited.

Mr. Sydney Albert Perry, the Vice-President, has boon encaged 
during the past three (3) years in the principal business of a 
Mining Executive in his nwr. lr.!?incs?.

Mr. George Donald Pattisot., thr Secretary-Treasurer, has been 
engaged during the past threr f?) years in the principal business 
of a Mining Executive in association wish Mr. Svdncv Albert 
Perry.

Mr. Frank Nelson Hannafcrd, a Director, has bc-.-n engaged 
during the past three (3) years in the principal business of 
Accountant for Mr. Sydney Albert Perry.

(ii) No Director or Officer of the Company has r.tiy micro.-: directlv 
or indirectly either personally or n* a paiinrr in n firm in rmy 
property acquired or to be acquired hv the Company except Mr. 
Harry William Knight, the cxirn! of "hose interest is disclosed 
in paragraph (k) hereof.

(iii) The Company has not paid and di . :-ct propose to pav any 
remuneration to its Directors or Offirers as such, except a reason 
able amount to Messrs. Perry ft Pattison for secretarial and



. .
head office administration services estimated not to 

?5,000 during the current year.
have been paid by the Company.

person who Is In a position or entitled Jo elect or cause to bc 
ft majority of the Directors of the Company Is Mr. Harry 
Knight.

holds as an investment only a substantial interest in 
ines Limited, Thorncrest Explorations Limited, and The 

..Hh'ura Corporation of Canada, Limited. The shareholdings of the 
?ornwny in Ihe 5aid companies slightly exceeds S OJo' o f the issued 
Iiflrfc of such companies but the Company does not participate in the 
nanigement of such companies and such are not treated as subsidiaries. 
ikrc Is no arrangement for the sale of vendor shares. Vendor shares 

s released from esr w and shares previously sold for cash may bc 
'fered for sale through registered security dealers but the proceeds 
vill' not accrue to the treasury of the Company.

as and when the Series "B" Debentures of the Company arc offered 
o rhe public, the offering will be through the medium of registered 
ccvirity dealers at par plus accrued interest,

1VTED at the Cily of Toronto in the Province of Ontario, this 28th 
f September, 1 95 S.'

foregoing constitutes full, true and plain disclosure of all material 
IB respect of the offering of securities referred to above ,is required Su 
ni 38 of The Securities Art (Ontario) and there is no further mafrial 
aation applicable other than in the financial statements or reports 
required :

'ROMOTER: DIRECTORS: 

l. W. KNIGHT JR. H. W, KNIGHT JR.

S, A. PERKV

G. D. PATTISON.

F. M. HANNAKOVD

'o the best of our knowledge, information and belief the foregoing 
tutes full, true and plain disclosure of all material facts in respect 
offering of securities referred to above as required hy Section 3? of 

ecurhiles Act (Ontario), and there is no further material information 
able other than in the financial statements or reports where required. 
peel of matters which are not within our knowledge we have relied 
he accuracy and adequacy of the foregoing.

UNDERWRITER:

DoBitco LIMITED

per H. W. KNIGHT JR., President.

- . in

Report on the Property Holding*

of 

MOGUL MINING CORPORATION LIMITED

Inu . duction

This report is directly concerned with the exploration on those prospects 
under the sole ownership of the Company and thus disregards those prospects, 
development programs and producing mines in which the company possesses 
an investment interest.

The exploration division of the company is active in New Brunswick, 
Quebec and Ontario. The claim holdings include prospective potential in 
gold, copper, nickel, lead, zinc, manganese and uranium. Active field pro 
grams are presently underway to evaluate the merit of these prospects.

NIsW BRUNSWICK PROPERTIF.S

Group No. I consists of JO claim? ?t;ikn| under ihe following mining 
license?;

License 5027 Claims l-10 inclusive
License 502rt Claims 1-iO inclusive
License 5029 Claim* J-10 inclusive

This property contain? approximately 1.200 acres in nn "L" shaped outline. 
It adjoins the eastern boundary of the Little River ^roup of the American 
Metal Company. This Amco properly of proven potential is presently under 
development to production under the direction ol tiie incorporated Canadian 
subsidiary, Heath Steele Mines Limited.

Group No. 2 and No. 5, This group has been merged with the former 
group No. S t o form a rectangular block of 45 cl.iim? comprising approxi 
mately 1,800 acriT. The claims were stakol '.-niler the following licen-es,

License 
License 
License 
License 
License 
License 
License 
License 
License

S2Q5 
5347 
5J4S 
5712 
5704
6697
6698
6099
6700

Claim? 11-20 inclusive
Claims M'J inclusive
Claim 10

Clnim IS
Claims l- 6 inclusive
Ci.iiiiis i .\r 2
Claims l- 6 i nclusive
f'la iris l- 5 inclusive

The group is located west of the Little River i-roup of the American Metals 
Company and is approximately 8 miles due west of Group No !



'

. J, comprises 60 clainis staked under the following licenses;
License 2123 
License 3697 
License 2189 
License 2366 
License 2599 
License 3799

Qaims 
Claims 
Claims 
Claims 
Claims 
Claims

1-10
-10 

1-10 
1-30

- JO 
1-10

inclusive 
inclusive 
inclusive 
inclusive 
inclusive 
inclusive

..'. -

is located near Tetugouche Falls, some 10 nilcs due west of

itritp No. 4 consists of 30 claims staked under the following license; 
f v.: License 63J7 Claims 1-30 inclusive

tbperty is located in the Harvey area, approximately 2 miles on line 
le from uranium occurrences at York Mills.
ttori No. 6 in the Middle River district is located 2 miles northwest 
combined groups 2 and S . This group consists of -10 claims staked 
Jhe following licenses;

License 6258 
License 6753

Claims 1-30 inclusive 
Claims 1-10 inclusive

bup No. 7 comprises 44 claims adjoining the major holdings of the 
8sse M ining Company in the vicinity of Pea body hake. These 
rerc staked under the following license-;

License 6871 
License 6696

Claim? 101-134 inclusive 
Claims 11 .""O indufive

oup No. 8 comprises 65 claims in the Severe River area. These 
idjoin directly to the east of the Clearwater group of the American 
Company and were staked under the following licenses;

License 6871 
License 6871

Claims 1-45 inclusive 
Claims 47-66 inclusive

nip No. 9 is located in the Kenny Lake area directly adjoining to 
th, a large block'of claims under exploration In Aiuonia Ore Prop- 
These claims, 70 in number, were striked under the following licenses;

Claim U.
Claims t)7 lOO inclusive
Claims I.?5-140 inclusive
Claims l i- 20 inclusive
Claims 11 - ?0 inclusive

License 6871 
License 6871 
License 6871 
License 3156 
License 6697

i and General Acf**ibiliry

'tip No. 3 is a prospective manganese property, located adjoining 
n Manganese Mining Corporation at Tetapouche, Group NT o. 4 j? 
near Harvey, forty miles southwest of Ficdericton, the provincial 
The remaining groups arc entirely in the Hat hurst-Newcastle dis- 
area of intensive exploration and proven potential in base metals.

The Bathurst-NewcAitle district is in northeastern New Brunswick. 
It is readily accessible by rail and sea. Both Bathurst and Newcastle are
seaports of limited capacity and district shipping centres in the Maritime 
Division of Canadian National Railway*.

The L'ttle River and MMdl.- Rivr TCh'ons r.f the Pathurst-N'ewcas'.le 
district are accessible from Newcastle via the Chaplin Island road or 
Bathurst via I'ne Anaion-Bnmswlrk road. Piiva'.e lumber ttnj pulp com 
pany roads provide direct arcri-i to all (he groups in this district ' xcppf 
in severe weather conditions.

Group Xo. 3 is located on !hr Tetsgouchc Road, some nine miles due 
west of Bathurst.

Group No. 4 can be reached by car from Manners Sutton on Provincial 
Highway No. 3, 40 miles south and west of Fredericion.

Geirra! Goolofy

Regionally, the mining activity in the linthurst-Newcastle district is 
centered nlong the limbs cf a !irp;e S-shaped drag fold. This structure has 
been confirmed by geological and geophysical studies. The general trend 
is northerly interrupted by the distortion evident on the horizontal east- 
west segments of the S-shapcd structure. These distortion areas are centred 
ir the Tctapourhe. Anacon-Bruriswick and Little River sectors.

Tlie rrwk seruenrr ron'i*!* rf Or-'o-.-irinr. sedimentary and volcanic 
rocks, highly contorted and alli-rci.i l.icyin'l rerugnili'in id nmst instances. 
TJie pyroclastic hori/ons preclorjiinate and in umj'.iclion with porphyritic 
or porfihyriti?.(*d mass**? of (ionhtiui oriain have proven to bo the principal 
hosi rocks for the knn\st; ore bodie'-.

Intiufi\'e masses \viih (lie excefiiion of (he main granitic stock lying 
to the east of the belt are small find the nrincip.il though numerous 
evidences of these bodies are confined (f tlie "porphyritic" dikes and irre 
gular nias'-es. smnll r-! od;.-, r.ric! l;'^^"1 ;- rf difn'c, r!;critc porphyry, nr.d 
j;iilil)in .mi] k-cal sill-iike lenses of pt rivotite anil ultrabasic inlrusives.

Exploration and Geology

In this l{.Tthiir^t-N'c"T.TStl" ' 
i;eophysic:il aid^rl b\- xp;H'hcM;irr, 
known ore rones or indications of 
policy has been lolkiwed by fxperit-nc

he ripplir.Tion of ceHoxical and 
s h;i\ rr vurrcssfuily located the- 

l ore. Th'r following exploration 
cf t" defm'.1 .1 I'livuurablc area'1 .

1. The initial step i.- ;i ii i miinaiv-..iiu i-, m-dlu'/iiiil and to[Xjgra|'ihic 
survey ilefineu cm a grid system i-f picketed line*- of access cut and surveyed 
at ?00 foot intervals aiui aliened ii^rmai to the regional strike of tiie rock 
formations.

2. A group of merit as indicated in the initial survey, warrants geo 
physical surveying, preferably of a griur.d e'.t-ciromagnctic type to 
cover the area, with magnetic, j;e(x~hemical or gravimetric tests to 
follow on the indicated anomalous areas of electromagnetic conductivity.
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iK.v/^v-.; '-
. Hiivwirable reaction to the above tests then necessitates diamond 

tt* probe the anomalous areas.
.

Completed or In Progrent 
No. l   Tomogonop* River

d?
y has been mapped in a detail commensurate with the 
of bed-rock. The northeastern portion of the property 

b* Underlain by a quartz porphyry mnss which is believed to 
C southward into the central part of the property in the east boundary. 
Bnai!'masses of similar composition have been noted on the western 

of. the property. The central and southern part of the properly 
'^underlain by the Ordovician volcanic sequence. The exposures 
imlnately tuffaceous and siliceous in character with lesser proper- 

iff sub-siliceous lava flows and sill-like bodies.
-li*.regional trend appears to be slightly nortli of east and the clip 
p south.

Scarcity of actual exposure* and complete alteration of the rocks 
WJtly with little or no glacial denudation, hinder the prospecting 
geological work.

and Geochemical Surveys

locational merit of the gro-jnd in close proximity to the "H" ore 
of Heath Steele Mines Limited warranted complete geochemical and 
ooiagnctic surveys of this group.
"oil

base metal content in the soil was located to the north of 
TpUlSgO.nops..River, in the southern part of.the property. This zone 
is along strike across the entire width of the property.

cvera! additional localized area? of anomalous content have also been 
but appear to be drainage basin accumulations.

Geophysical Surveys

k distinct zone of conductivity some 1.000 fret in length j,nd e\iending 
line 2SW to line 18W was located 'n the vicinity of the soil sampling 
ily. Two additional anomalies of Jesser intensity were also located.

'he initial magnetometer survey covered only the combined anomalies 
, A magnetic anomaly of moderate attraction a* common to base 
ore bodies was indicated and hence diamond drilling was warranted.

Urrently the geophysical studies are being extended. The magneto- 
survey is being extended to cover the entire property.

lomond Drilling
diamond drill holes have been completed on the property. This 

footage of 4,534 feet has been expended into two phases (1) a line

of four holes in a crj*s-sectlon covering 2 ,000 feet in the horizontal plane 
has been completed on the northwestern portion of the property and (2) 
four holes crossed the anomalous areas in the south-central part of the 
property.

In the first instance, (his northern section of the property was found 
to be underlain by a quartz-eye porphyritic rock type of suspected intrusive 
origin. Narrow greenstone bamis ortnr a? inlicrs within this mass and 
lunov. liuisjiivo -o Ji:3e;.iir,atcd perite mir.eralir^tion was ir/err-ecled in 
these sections.

Scattered pyrite in a fissile chloritic shear zone 70 feet in width, was 
encountered in the main anomalous area.

Drilling was suspended due to bad weather conditions and has not 
been resumed pending further surface and geophysical work now in progrer.s.

Recent work in the adjoining properties lias stimulated new interest 
in this group.

Group* 2 and 5

A ground electromagnetic survey lias been completed on this property 
and a long lineal conductor has been located. The anomalies appear to 
follow the regional strike but arc discontinuous and variable in strength.

A mngncl'c curvev i" currently in progress to further study the above 
anomaly. It would appear to bc a structural feature crossing the entire 
property with local segments of sufficient strength to warrant testing for 
base metal pos.sibilitie.i.

Group No. 1

These claims arc underlain by the Tetagouchc Series. Rock exposures 
are scarce but in the river channel mangar.iferous red shales have been 
located in Ihr pri pert}'.

The claim group directly adjoins on line of strike to the northwest 
the propei l y of Canadian Manganese Mining Corporation The merit of 
the property hinges on the fortune? of this company which has developer! 
large reserves of low yrade manganese ore.

The claims arc being maintained in good standing awaiting future 
favourable devi-lupintnts.

Group No. 4

This group is underlain by pediment? and volcanic rocks of Carboni 
ferous ajK. The uraniiiiii occurrences r,t York Mills, r-onie lv;o mile:, 
distant, have as yet proven to bc of local significance. It is proposed to 
drop this claim group as work requirements for assessment demand.

Group No. 6

This group covers an aerial magnetic anomaly and adjoins the Middle 
River property of Texas Gulf and^ulnhur Limited. The Canadian subsi-



listed

actively developing its property for one and one-holf years 
two drills arc operating on the property. The company has 
the results of this work.

Itrim

Vtrar! Mogul group, the line cutting is presently completed and the 
nagnetic has been completed and in the compilation stage.
toiwto/ the intensive interest in this area, the work program for 
......includes further magnetic testing of the ground and drilling,itta; -'' -; ; ,

Fhfsg'roup of 44 claims adjoins east and south of the large holdings 
pllefflasse Mining Corporation. The latter company has found wide- 

AitiicatJons of copper, lead and zinc mineralization and in a single 
'' '"ti, mineralization of ore grade was intersected.

Bc .line cutting preparatory to an electromagnetic survey has been 
" \, and the survey crew are now advancing the geophysical work.

p No. 8

"h's group of 65 "laims adjoins the holdings of the American Metals
*ijr in the Scvogle River sector.
iWfntly the line tutting is in progress preparatory to an electro- 
" Survey.

 toup No. 9

bis group of 70 claims adjoins the large block held by Algoma Ore 
rtfes. A large pronounced aerial magnetic anomaly is shared by the 
^'Jings. -The Algoma interests have conducted extensive geochemical 

Hn,'i on their property but as yet no orebody has been located.

is proposed to cut the survey lines and conduct an electromagnetic 
following the completion of the work above on Group No. 8.

MO PROPERTIES

|he company has six pro-vtus in Ontario: t"-0 are located in the 
ry district, one in the Lar.ier Lake mining division, one in the Parry 
district, one in the Thunder Hay district and one in the Kowkash 
Division.

Dwtrict

lie company has acquired under op'ion and by slaking a block of 
lirns and the Peterson option covering the patented north half of 
(concussion I, recorded as claim numbers;

S-79164   J9168 incl. 
S-S0806   80809 incl.
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S-8094J   80947 incl.
S-81078   81081 incl.
S-81207   S1210 incl.
S-81109 aiui S-81362
S-81520   81529 incl.
S-8.3161   33166 incl.

Rceionul Gcologv

The property is underlain by sedimentary members, the Ramsay Lake 
conglomerate and Mississagi quartzite of the basal zone of the Huronian- 
type rocks of the district. Conformable silli o; diabase striking south 
westerly and dipping south 60 to 75 degrees have intruded these sediments. 
Regional faults, parallel rudely to the strike of the formation, diagonally 
cross the property.

Mineralization

Prospecting and trenching exposed disseminated pyrite-pyrrhotile- 
c uilcopyn'te-pentlandite mineralization in irregular patches and fractures 
generally aligned normal to the walls of the diabase. These indications 
were erratically spaced along 1,400 feet of length in the sill.

Geophysical Suri-ey
An electromagnetic survey trared an anomalous fault rone between 

the Mi'-Hb^i quart/.ite and the diabase siil across the eniirt- property. 
Along 3.SOO feet of this length, the anomaly indicated possible sulphide 
pnipR'iR!. A mr.gneiic ground survey disclose.-! v.-?;;k !n moderate m.ignctic 
at trm. i ion alont' this zono and also disclosed several strongly magnetic 
art-;)? in the diabase adjacent to exposed mineralisation.

The drilling completed totals slightly over 5.000 feet.

Two deep holes have been drilled across the "A" and "B" zones, i wo 
of the stronger anomalous .ireas along the indicated regional fault zone. 
Scattered pyrite and pyrrhotite were intersected but no significant copjx'r- 
nickel mineralization "-as noted.

A -cries of 10 holes probed mainly at shallow depth the vicinity of 
the surface trenching and also cut the strong magnetic anomalies in the sill

Intersections of marginal to non-commercial grade in copper and nickel 
mineralization were intersected but no ore zone was o-.jlliiu'cl.

Sufficient work has la-en compltted to brint; the majority of the claims 
to patent, if desired.

Bell L*kc — Lorne Towmhip

A ,- oup of eight claims in Concessions 4 and 5, Lots 10 and 12 
including Bell Lake, were staked in Lorne Township. These claims are 
recorded as S-8 136.1-81367 incl. and water claims S-81284-5-6.



i
"-'Cllrirns adjoin the former Golden Bucket Mine and have a 

fat geological setting as the above Nairn property.

aasance prospecting and electromagnetic test lines have been 
rioct testing.

Xj.iir6rk on the property this past summer has failed to reveal 
,. tittf m ineralization.

r— Kowk**h

Mining Corporation possesses 18 contiguous mining claims 
Oed is KK-9878   9886 incl. and KK-9842   9850 incl. located in 
ski Township, foimerly designated as Township 118.

group lies two miles west of Deeds Lake, which is II miles 
tMH' of Tashota. the nenrest rentre on the main transcontinental line 
s Canadian National Railway. The property is accessible by air with 
if facilities at Deeds Lake. Geraldton, the nearest air base is sixty- 
dies to the southeast of the group.

'•tology
le d istrict is within the Precambrian Shield. The property is undcr- 
v.the Marshall L&ke series, a sedimentary quartzose group with lesser
 ttnation and breccia. Interbedded *-clcanic rocks, principally siliceous 
^ siliceous lava?, occur within the sediments,

ikes and small stocks of syenite intrude these rocks above. A sub- 
W group of dikes also transgress the rarlier rocks,

ke rocks are highly metamorphosed. Considerable shearing and drag 
f is evident. The general trend follows the bedding planes.
lalcopyrite mineralization has been found associated with magnetic 
tile and pyrite mineralization. The host rocks are generally the 
rich sediments in or near bands of iron formation.

'ophysical Survey
V property has been prospected and several gossan areas have been 

A grid system of lines has been established lo aid mapping and
 urveys. A n electromagnetic survey has been completed on the 
y. The survey has indicated several anomalous areas. These 
:or zones hax'e been tested by magnetic surveys and coupled with 
located in the vicinity, a program nf diamond drilling w'll be 
ken to teM the favourable indications commencing early in October. 
act for a minimum of 2,000 feet of drilling has been authorized.

^rc*k Area — Port Arthur DUtrict
is group of unsurveyed and unpatcntej claims were recorded as 
lumbered T.B. 48279  93 incl. Considerable exploration for base 
Tas completed in this area without significant results.

I'he company has b** . 1 granted an extension to complete assessment 
requirements out this extension expires shortly. Since the district has lost 
favour and (he claims are considered of no merit, they will be allowed to 
expire.

Larder Lake Diitrkt

A p of nine clair.is recoiJt-.J a3 I.. 59712   20 \\itii
a SO^i interest in favour of Mogul Mining Corporation are held in Katrine 
Township. The claims are a gold pro^vct and are presently considered 
of no merit.

Parry Sound District
Property
The company has staked under contract a croup of 70 claims in 

McDougali and Ferguson Townships directly north of Parry Sound. These 
claims wrre recently staked and recorded as claim numbers P. 395 1 -- -5020 
inclusive.

/.^ration and Areas
The claims are contained in three groups ant) are Iocs t cd S to 10 ir. ile' 

noith of Parry Sound. The westerly group of -M cl.iims centres on 
Cranberry Lake, is directly accessible by road from Nohrl, and two miles 
distant frnm ihc branch line of Canadian Pacific RaiU-.iy? from I'-.im 
Sound lo .Sault Ste. Marie. The two remaining groups, the first and 
northerly o. '..i claims and the second, almost contiguous to the Miuih. 
a group of 12 claims, are both located directly east 01 Nine Mile I.;ikr. 
approximately I Vi m iles due east of the Cranberry Lake group These two 
groups above are accessible by road and rail, in thn instanc*1 . the P.irry 
Sound N'orth Hay branch lino of Canadian National Railways which puses 
less than a mile east of the groups.

G f o! c f y
kfgiuniilly, the claim groups are situated in an area of highly meta 

morphosed sediments,, intruded by granite, and granitic dikes. The sc-iii- 
mcrils include biolite, biotite-garnet and garnet gneisses with a higher grade 
metamorphic rock-type predominately amphibolide but with similar acces 
sory minerals. The granitic rocks include the normal pink arv! i;rey 

es' .is well as orthogneisses of a hybrid origin and numerous peg- 
?ind aplite dikes.

Mineralization
The pegmatite dikes in the district are known to coniain radioactive 

minerals. In addition some rare earth minerals have also been determined. 
I*re?ently the exploration has not gathered sufficient information to evaluate 
the nature and character of these occurrences.



^'j^tpioralion '
TB* company at present docs not have specific plans other than genera! 
-  'tig for these groups. The prospecting program will determine the 

'ity of further detailed exploration.

Lake — Bwrtlmorc.Nipigon DUirict

Company has acquired a group of 16 claims in ihe Cusgia\e Lake 
,_.... of the Beardmore-Nipieon District. This area for the past six 
;ihqr?tns has been the scene of intensive exploration and development of 
IHhia-bearing sources principally spodumene m pegmatite dikes. The work 
completed has indicated several potential ore deposits, one of which, the 
iCenwest controlled Ontario Lithium, directly adjoins the company's prop- 
Wy ; to the east. Likewise spodumene-bearing dikes have been located 
on the Newkirk property tc the south and on the Aumacho property lo 
the vest of the Mogul property.

Location and Access
The company's group comprises 18 claims recorded as numbers T.I!. 

5^303   66820 inclusive. They are located approximately mid-way 
fcetwecn Georgia Lake and Cosgrave Lake. Regionally, this district is 
mid-way between Long Lac and Port Arthur and the road, rail and power 
services coniTXtinp these centres pass within seven miles to the west nf 
ihe claim group. Direct access from the highway to the claim group is 
possible via a toll road of the St. Lawrence ..Pulp Companv. This fair 
wealhci road passes within 200 feet of the north boundary of the claim 
group. Air service is available at MacDiarmid on Lake Nipigon, some 
?0 miles north and west.

Gr.ncrcl Geology
The regional geology is relatively simple. The area is a deeply eroded 

rranitic province enclosing remnants and roof pendants of a predominantly
*dimcntaty sequence. These meta-sediments are highly metamorphosed 
o garnet-mica schists, paragneiss and related rock types. Granite ottho- 
[neisses. occur in the peripheral areas of the parental granite bodice. The 
agmatite dikes arc known tc occu 1 in the schists, gneisses and to a limi'ed 
legree in the granites. 3n part the dikes are concurrent with the mcta- 
cdiments and in part occupy tension fractures normal to the trenci of the 
janitic offshoot dikes.

Diabase of the Nipissing-typc occurs locally as a flat-lying sill i;-, part 
omplcttly eroded off the present surface.

Detail
A general survey of the property has shown that the groun is largely 

ndrrlam by m eta-sediments. A granitic dike concurrent with the scdi- 
rents strikes across thr northerly part of the group extending from the
 umacho occurrence. On this adjoining property a dike bearing excellent 
xxhimene has been located in a tension fracture normal to the granite

offshoot. Similarly, spodumenc-bearing dikes (rending parallel to the N 
70 - 75' E regional trend have been located on the Conwest property some 
1,800 feet east of the common boundary and also to the south on the 
Newkirk property.

Exploration
Since the pr ope p ly i* 'ocotcd 'n T favourable ar*\i c!"se t" Vnowr 

occurrences, it is proposed lo explore the ground intensively.

The first phase of this progtam line cutting to gain access has already 
started. A detailed mapping and prospecting survey will follow this work 
and from the results, lurther detailed work on the most favourable 
locations is planned.

QUEBEC PROPERTIES 
The Bornite Copper Property

The company has acquired by purchase the holdings known as the 
Bornite or Harvey Hill Copper property. The property originally com 
prised 15 claims recorded as claim numbers Q.60625 to 06627 incl., Q.66630 
and Q.66631 and Q.73338 to 7334? incl. This, constituted an area of 648 
acres, all located in Range XV, Leeds Township, Megantic County. Re 
cently, additional slaking hy the company has a'KI'-d th" surrounding 
ground extending into Broughton Township to t.v a bo ve. The recent 
acquisitions arc recorded as claim numbers Q.8S861 to MJ(f)3 mcL, Q S8638 
to 33642 incl.. Q.SS915, Q.3S910 and Q.SS?(;i.

Location and Access
The entire properly is located near \Vcst lUuugiiton, some 12 miles 

north of Thetford Mines in the heart of the Eastern Townships of the 
Province of Quebec. This mining centre is approxsmaiei) cd miles due 
south of Quebec City, Jt is the nearest rail and shipping centre. The 
property is directly accessible by road. 1'cwci is available to the company 
on a recently constructed line to the shaft area.

Previous Work
The properly has a long and detailed history of activity in the past 

century, Numerous old workings including seveial -h.ifb and .ulil:. were 
completed in the vicinity o? the mineralize'! exposure- in l ut j;.

RciCHi Work

Prior to the company's acquisition, an expior.uiiit, ninj-ram during the 
period August, 1951 to April, 1952 and directed by Sima'cd and Knight, 
Consulting Engineers, outlined two significant hon/o-is designated the ''A 1 ' 
and "H" beds. These gently sloping horizons contain disseminated chal 
copyrite and bornite in a series of bedded schists dipping to the north at 
10 lo 3 0 degiees and raking gently to the northwest. As a result of 13,156



 fewj^ol: 'diamond drilling, it is estimated these beds contain the following
tmiy , v ' '.' '   ''' v.' ' -

1 Average Thickness Estimated Tonnage Estimated Grade

9.9' 

10.2'

335,000
435,000

770,000

J.79 
2.10

VV:''-Additional prospects of increasing ore reserves in similar beds to the 
above are considered probable on the claim group.

'ttffiMetallurgy
'•I 3h a series of preliminary tests using dump material and the drill 
intersections, the ore grading 1.3 to l .4 ft Cu. was easily ground and 
troncentrated to 45^) Cu. with 90 to 93^c recovery. This high grade 
toncentrate is mainly due lo the presence of bornite.
 ; Further metallurgy and preparation of a flowsheet awaits sizeable 
ere samples now available in the test adit.

Mining
For two reasons, the first to gain a representative sample of ore to 

dstermine the flowsheet of treatment and secondly, to test sf.opr a typical 
part of the ore zone and thus establish mining conditions and costs, the 
rompany has rehabilitated one of the old adits for a length of 400 feet. 
\t this point a cross-cut, 1-18, has been driven slightly over 550 feet to 
fltersect the "B" zone. This cross-cut has now reached this objective.

It is proposed lo drift cast and west from the above cross-cut along 
he strike-of the "B" bed to establish the grade, width and continuity. 
lalsing will also establish these conditions above on the dip. Subsequent
-est stoping will then establish the proper mining method and costs related 
45 this method.

Presently the economics of this operation appear very favourable and 
t is anticipated that this potential mine will be brought to production. 
^lans for the shaft and underground mining operation arc tentatively 
Irawn pending the completion and results of tl;e present test program, 
n this vein, the location of the 1-18 cross-cut was positioned as to allow 
he raising of the initial 75 feet of the proposed 500 foot shaft.

'iguery Township -— Amos District

In association with the company's lithium interests in the Be.-,rdmore 
district and investment interest in the Lithium Corporation of Canada, 
he company has acquired a prospect in the La Motte district of North 
western Quebec.

The claim group comprises an area of 1,248 acres recorded as claim 
umbers A.204637 to 204650 inclusive. It is entirely located in Range II, 
iguery Township.

Location and Accets
The claim group is located seven miles due south of the town of Amos. 

This shipping centre is situated on the Ouebcc-Cochrane branch of the 
transcontinental line of Canadian National Railways. Route 4S, R pro 
vincial highway, leads directly from Amos to within a mile of the property. 
Colonization roads from the highway provide direct access to the property. 
Power is available less than one mile east of the piopt-rty. This is the 
high tension transmission line serving the town of Amos,

Regional Geology
The spodumene-bcarin^ pegmatite dikes occur in association with the 

La Corne-La Motte granitic batholith and are localized in the peripheral 
areas. The surrounding volcanic and sedimentary rocks have been forcibly 
intruded and on occasion art is Vist rocks.

The main batholith consists of -j variety of granitic facies ranging 
from the quartzose potash-rich pink g:anite to iht; satellitic and hybrid 
grey granites. The pegmatite dike? are believed to be a late stage dif 
ferentiation product associated with or localized in the marginal satellitic 
facies or the adjoining country rock.

Detailed Geology
The contact area? p.-irt'cidar'y on t r? northern fbnk of the batho! h 

have proved to bc the locale of the majority of the known and particulaily 
sizeable occurrences. The Mogul properly straddles over 3'/i miles of this 
favourable contact zone on the northern Hunk of the Li Mottr arenite. 
From the experience of the mines already proven, the spodiimene-bcarinp 
dikes occur within 2,000 feet of the prariitc contact within the parental or 
satellitic mass and up to 600 feet into the adjoining country rock.

Exploration
The favourable contact zone is largely drift-covered on the Mogul 

property and hence prospecting ha? been of little- avail. The nearest known 
occurrence of the spodumenc-btarinc dike^ is cm the Lithium Corporation 
of America group in lot 11, range II. Hence, three dike? striking 320"   
335* azimuth have been trenched appioxiinntcly S00 feet south of the 
Mogul boundary, Since the intervening ground is drift-covered, tlie 
extension on line of strike to the Mouvil properly will necessitate drilling.

In advance of such drilling the property ha? been mapped in detail 
and currently, a magnetometer and scintillometer survey arc in progress 
to aid in the definition of the favourable contact zone and thu* guide 
further exploration.

C F. IlOWKER, P.F.ns;..

Mining Director,

Mogul Mining Corjwration Limited.
Dated at West Broughton,
this 2Sth day of September. 1955.



y CERTIFICATE

C. E. Bowker, residing in the community of West Brouehton, 
of Megantic, in the Province of Quebec, do hereby declare:

l am * graduate of Queen's University in Mining and Metallurgy 
i member in good standing of the Professional Engineers of Ontario.

* *ti ,navĉ ractistJ '"y profession as a Mining Engineer and Director 
VOT Mining Operations since graduation in J9.12.

That l have no interest eithci directly or indirectly, nor do I expect 
'; to receive any Interest either directly or indirectly in the property or 

Mcuritles of Mogul Mining Corporation Limited.

Thai my report to Mogul Mining Corporation is based upon close 
.collaboration with W. W. Weber, Consulting Geologist to the Company 
and upon personal supervision of the development programs in my 
position as Director of Mining to the Company.

this 28th day of September, 1955.
C. E. BOWKEK, P.Eng.
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MOGUL MINING CORPORATION LIMITED
under l/kt Wl (if Ontario

BALANCE SHEET 
AUGUST 31, :955

ASSETS

Shire* in other mining companie* (See notes J and 2) 
Building* *nd equipment, si cost ... .. .- .............
Mining claims and interest in mining cUims at the

coniM^fiition given t herefor consiMing of 3 00,000
iharej of capital stock *t ten cents per share and
|?03,.?81.39 rash ... ... ,. . ...-. ...... ..... ..... -. ~...

Deferred charges:
PiefMid expenses . ..... ... .
Administration ..................... . .. ....
Development ............... ......... ................. .... ..
Discount on debentures ............ ...,.

LIABILITIES
Current liabilities 

Bank overdraft (lecurcd) ........ ....................-. .....
Accounts payable  ........~...... .... . .. ..... ....
Accrued interest on debentures . .... ... . . .

\ cfc S inking fund debentures tnnluring J.mii.iry l, 
1960:
Authoriwd and issued . . 
Lets Conversions into shares of upiU] stcick . 

Capital: 
Capital stock:

Authorized, 5,000,000 in.ircs of Jl.OO per value 
Issued, 2.923,993 shares as follows:

No. of Discount

2.023 *W3 832.CSR.OO

6 ; 6.?4
36,157.24

184,081 49
150,000.00

544,890.71
622,575.19

i.-140.00

3.000.C W.OO 
1.5J6,(X).00

For cash ......... ... .
For mining claims .
For mining claims

now abandoned
For debenture

conversions ....... .

Shares and
Par Value
U00.005

. . 200.000

JOO.OOO

..- 1,023,93?

or
Premium

715000.00
1SO.CXX1.00

4.iO.OCO.OO

?J2,012.00

Net
485,005.00

20,00X3.00

50.000.00

1,536,000.00

s:,ozc.ei
3,996,503.28 

Z6.201.61

223,381.39

370,894.97

1.1^,005.90

1.4L*,000.00

'.rs.. Deficit, representing 5 0.000.00 Jjy 1^91:00
sV674lTioTo6

The accompanying ;lol^ ^ form a,i iiili-ti .! p.. r l of Ihis

Approved on beh.ili of Ihe Board:

S. A. I'KKVV. Director 

G. D. I'ATTISON, Director.

tT-^"j

sheet.
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MOGUL MINING CORPORATION LIMITED

^J!ii,^: . " -'' . '-..••: AUDITORS' RBPOBT
•••w* ii*f MiMlmd Ikt tffooiitt md record* of Mojnl Mlnlnt Orporition Limlsw) for the . .... 
W M*1/ 99, 1 9tS, ihe du* nf Inrcrpnrillci to AOIIUSI 31, !9!i5. Oar otminiilnn include,! i 
WT*1 NtJnr nf itit Ifcounllnj (irnr'iiurr, md l-Jrh trill of (rrminting rwordi tnij olhei

. W* ftptrl that, U our opinion, (h* i hore htliner iherl, igpplenirntrd b; td* noln iherrlo, tad 
f tltldicj Aitrmnt of idmlnUtritlnn ifd rfnrlnfirnenl if properly driwn up to tt lo (ihibll l 
Wtwl ecrrfcl rlnr of the mie o! ihe iltilri n( the romptny n tt Au(un 31. 1955, iccorJini to 

tt our Inforroillnn md the ttpltnilinni |irrn a t m d ti •hnwn by iht booki of ih* compinf.

 WI19, (Untdi, T HORNE, MUI.IIOLI.AND, IIOWSON l M cPIIERSON,
19, 19SS. Chintrtd Acrounnnit.

NOTES TO THE BALANCE SHFUT 
 t tt Augim 31, 1955

l. Shares in mining companies consisted of both escrowed and free 
and have been valued on a combined basin at cost of nil acquisi 

tions less proceeds of all disposals lo date. Based on quoted value of 
f'ee shares, these sccuriden had a combined value on August 31, 1955 
of 51 2,012, l! 16.00 of whit., free srme? represented J6

2. The shareholdings of the company in (he mining companies 
referred to in Note l in some c:iscs slightly cxcec.J 50C;. of their issued 
shares, but as we arc informed that the company does not participate 
lit the management of such mining companies, they are not treated as 
subsidiaries and ho consolidation of the account* has been made.

3. No provision hrs beer, made for possible income taxes.

4. Under two separate agreement*, the company ha? acquired block* 
of mining claims in the Province of New Brunswick and under each h.is 
af^ccd to pay a further consideration, on or before November l, 1956, 
consisting of a S ĉ i nterest in companies which may bc formed, or at 
(be option of Mogul, the number of fully paid shares nf the capital slock 
of Mogul as may be agreed by the vendor and Mogul.

5. The 1*4 sinking fund debentures are convertible, at the option 
of the holder, into shares of capita! stock on a basis which requires a 
maximum of 9 16,000 s hares to be available for this purpose.

6. The company has created and proposes to issue |4, 000,000.00 
Series B 3^ sinking fund debentures dated October l, 1955, with provi- 
lion for conversion, at the option of the holder, into shares o/ capital 
Hock on s basil which will require a maximum of 1.100,000 shares to 
1 e available (W this purpose.

  20 --

020 

MOGUL MINING CORPORATION LIMITED

STATEMENT OF ADMINISTRATION AND DEVELOPMENT
Period from May 29, J 945, die d*t* of incorporation,

to August 3 1, 1 955

ADMINISTRATION :
Incorporation and organization 
Ivfigal fees and expenses ... ..
Listing fees and expenses ..........
Stock transfer expenses
Audit ............... .............. ........
Expense* of debenture issue ......
Debenture interest ..............~...-.
Bank charges ............................
General administration . . ..

Diamond drilling . ....... . ........
Surveys............ ...... - ......... . ... .. . . . . -.
Consultants fees and expenses .
Wages .......... ........ .. . ... -. -. . .. . . -.
Engineering servit;e? . ..
Supplies ............ . .................. . .
Transportation .. .......... ...... . ... ... ...........
Line cutting ...... ........... ...... . . ..
Drifting and c- -sscuUing ....... ....
Harvey Hill c jcral charges
Ungava prospecting
General prospecting and reconnaissance
Grubstake ....... ........... . ........... . ......... ....
Miscellaneous expenses .. .... ....... .. ,.

2,300,17 
4,999.82 
1,456.83 
2,306.36 

500.00 
6,066.23 
*S,561.39 
4,486,98 
7,479.26

36,157.24

62,905.00
10,949.00
13,064.43

10,283.07
11,154.64
3,365.05
8,007.15
3,468.00

12,524.07
9,883.56
7,842.88

15,881.48
8,000.00
5,763.16

5184,081.49
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MOGUL, MINING CORPORATION LIMITED
SU1TK -4O3-8S ADELAIDE BTUKBT WEST 

TORONTO, CANADA

FCK:mh
August 24, 1956.

Dr. J. E. Thompson, 
Asst. Provincial Geologist, 
Ontario Dept. of Mines, 
Parliament Buildings , 
TORONTO. ONT.

Dear Dr. Thompson,

Your letter of June 29 last addressed to Mr. H. W. Knight, 
President, Mogul Mining Corporation Limited, requesting information on 
work carried out b y this company in Nairn, Lorne and Patton Townships 
has been passed to me for reply. * ~~

Re the work in Nairn and Lorne Townships, no results of 
interest were obtained to my knowledge.

Re the Patton Township project, I enclose a copy of my 
summary of this work to the company. I believe it is self-explanatory.

•5 i- V-
o. ^ ,,^ "J.-, o

Q V .

o

Yours very truly,

F. C. Knight
Mogul Mining Corporation Limited.

Encl.
i- - o^ V.N

'

:. o -o.
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3ffi®8f^3?ttf#8fc-3^ 'S*"-"','' i&gtiS?:Tn';: 'fc*U*# ;: ^ W i :
V'*iSvC ?r- ' ;; " ; - ^''^ :--'' ; ̂ V/vi'^'v'" ' 'i'- W'.:"- ; '.- ; ''.' ' .', , f ,^NT. ftfepf1. ''** ; '"-sv'v-vv -" ' J' ;V'. ; '.: y/f -r :

I^^M^^^^i^^?:-3:S#^^ M^ii/2??.•'•'-' '- : ^"''
!p^:f^ : ': :-'"^ - - - v BILTON OPTION iPATTON TOWNSHIP; ONTARIO. ' *- ' . , . ,. ' :
^%'^^S^^,,^^;^^-^^ .• : ^v; --'v^;.:' ^;"-;' :: ' ' : ; . ' '-5'•.\; .,-\ v ; -.-v - : -Vr '
\j v,^';1 C-.yj'. ;? ( - ^V^V../'.'.-^-'.'^'-^'','-'"'. ^•'•;.;'y';.', ' 'r . v ,.-- ;|;-:'.'.v' "."^'"; '\ -'V.,-'.:'. : './:-; ' . - -, -".' -' '-.-.-.' -'- - ,. . - " .'i.
'-•f-' ^* i, ; -T^ ' The'property;haB been tested by thirty one diamond drill holes totalling 

' 7650 feet. Twentynine drillholes tested a quartz-copper zone along aUength
'('•'V,-' of 2600 feet and to a maximum depth of 425 feet below surface. The two 

^ :p.;.:'? Y '••''Remaining Koles tested electroznagit^tic anomalies without result.

' /V.-
^'.- ' u .'

Along the quartz--copper zone twu crr.all n^^neralized bodies, possibly 
of ore grade i have been outlined. The West Body has been indicated along a 
length of 450 feet by five drill holes. The East Body, which is separated from 
the Weet Body along strike by 200 feet of almost barren material, has an indicated 
length bf 400 feet from four drill holes. The lower li*nit.of ore grade material in 
both bodies is some 200 feet below surface.

The following tabulation is an estimate of the ore potential of the two 
bodies, sufficient to operate a 100 ton per day concentrator for approximately 
three years.

Drill Area Thick- Tons - Tons , Jprade Tons T x TC 
Hole sq.ft. nf|?________ Cumulative 7* Cu. x ft Cumulative

West Body to depth of 200 feet.
17 17,600 7.0 10,270 10,270 3.17 32,559 32,559 

l 16,000 13.0 17,300 27,570 1.04 17,992 50.55J
16

2
15

13,600
16,000
17,600

5.5
8.5
3.5

6,230
11,330
5,130

33,800
45,130
50,260

1.23
1.14
1.32

7,663
12,916
6,772

58,21*
71,130
77,902

Ave. 7.5 50,260 

Zaat Body to depth of 200 feet.

4
13

5
12

20,000
20,800
16 ,000
19,200

5.5
0.5
9.0
5.5

9,170
14,730
12,000
9,000

9,170
23,900
35,900
44,900

2.08
1.33
3.12
1.11

19,073
19,590
37.440
9,990

19,073
38,663
76,103
86,093

Ave. 7.1 44,900 1-919*

Overall
Ave. 7.3 95,160 1.72* 163,995



ii^m:;m^^:-Sjyt^ii- .V'*, " : '.v,Jv S'V' -'. .'•'•- ! '. "- " ••'. v;" 1 .-. r,.'..-'•.:;^-T'Vviv .- 1 , '; -. ::: r-..-.. --: ,.. . . ..* , - , .-.-... •,,. : -. ,-: , ~
^W^;' ,' (C,!:-':, -,: '^Eigbt holes .were drilled to a maximum depth of 225 feet below theft* : 
^4v| v;j . : two bboies and /ailed to.add to the above potential. As a consequence expenditures -
•^?5f"S^/-jj.for ,expibratibn La've been terminated and it is not recommended that this Company 
A^^ 1?i'-^ 7 advanc.e : Additional funds for the property. . :

Respectfully submitte

F.C. Kn'igHT"
MOGUL MINING CORPORATION LIMITED.

NOT TO fcE Fx'r^lOVCD F ROM

THE O~r;CE Or THE RKSJOKNT

GEOLOGIST, CNT. DEPT. OF M INES

SAULT STE. MARIE, ONT.
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