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Filed with The Ontario Securities Commission
Under Section 38 of The Ontario Securities Act

{a) MOGUL MINING CORPORATION LIMITED, Head Office, Suite
403, 25 Adelaide Street West, Toronto 1, Ontaric.

{b) Incorporated as Mogul Gold Mines Limited under the laws of the
Province of Ontario by Letters Patent dated May 29th, 1945, with a
capital of $3,000,000 divided into 3,000,000 shares of $1.00 each, name
changed to Mogul Mining Corporation Limited and capital increased
to $5,000,000 divided into 5,000,000 shares of $1.00 each by Supple-
mentery Letters Patent dated October 22nd, 1954,

(¢} The Officers are:

PRESIDENT oo e HARRY WILLIAM KNIGHT,
Broker,
228 Ralmngal Avenve,
Torunto, Ontario.

Vice-Preswent. ... ... SYDNEY ALBERT PEFRRY, F.C18,
Mining Executive,
1 Benvenuto Place.
Toronto, Ontario.

Stcretary-TreasUrEr ... . GEORGE DONALD PATTISON, C
Mining Executive,
106 Glencairn Avenue,
‘Toronto, Ontario.

The Directors are the three Officers above-named and

FRANK NELSON HANNATORD, rd

Accountant, Py L] W,
6 Rockelm Road, GGV~
Toronto, Qntario. 7.

The Promoter is:

HARRY WILLIAM KNIGHT,
Broker, .

228 Balmoral Avenue,

Toronto, Ontario,




TREORNE, MULHOLLAND, HOWSON & McPHERSON,
111 Richmond Street West,
tis Toronto 1, Ontarlo,

i”""c'lfég'istry"‘an'd Transfer Agency for the shares of the Company is:
GUARANTY TRUST COMPANY OF CANADA,

70 Richmond Strect West,

3 Toronto, Ontarlo.

! ‘e*;iéi:ihérized capital is 5,000,000 sharcs of the rar value of $1.00
excli of which 2,987,325 shares are issued as fully paid and non-
msessable.

The particulars in respect of any Debentures outstanding or proposed
te be issued are as follows: Outstanding are $1,369,000 principal
smount of five year Sinking Fund Convertible Debentures dated
January 1st, 1955, bearing interest at the rate of one per centum per
sanum payable half yearly on the first days of January and July in
exch year and maturing on January Ist, 1960. The holders of such
Debentures have the right at any time up to and including the first day
of January 1957 or if such Debenture shall have been sooner called for
redemption then up to the close of business on the business day of
the Trustee next but one preceding the date fixed for redemiption of
sach. Debenture to convert such Licbenture into shares in the vapital
tock of the Company by applying the principal amount of such Deben.
ure in the purchase of such shares at lge price of $1.5C per share. upon

!Eliance with the requirements and payment of the fees prescribed
'n the Trust Deed made batween the Company and Guaranty Trust
Company of Canada securing such Debentures and a similar right of

nversion up to and including December 31st, 1959 at the price of
00 per share; —~ - ‘

The Company proposes to issue Series “Ii" Debentures to the
regate principal amount of $4,000,000. The Series “B” Debentures
1 be dated as of October Ist, 1955, and will bear interest at the rate
{ three per centum per annum payable half yearly on the first days
{ April and October in each vear, will mature on October Ist, 1960
nd the holder of any Series “B"” Debenture shall have the right at any
ime up to and including the 31st day of December, 1956, or if such
ebenture shall have been sooner called for redemption then up to the
ose of business on the husiness day of the Trustec next but one
receding the date fixed for redemption of such Debenture to convert
uch Debenture into shares in the capital stock of the Company by
pplying the principal amount of such Debenture in the purchase of
uch shares at the rate of 275 ghares for $1,000.00 principal amount of
uch Debenture upon compliance with the requirements and payment
f the fees prescribed in the Trust Deed made between the Company
nd Guaranty Trust Company of Canada securing such Series “B”
Debentures and a similar right of conversion up to and including
cember 3ist, 1958 &t the rate of 250 shares for $i,000.00 principal
mount-of such Debenture,

,.:
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_ The said Debentures are and will be payable as to principal,
interest and redemption premium {(if any) in lawful money of Canada
at the Toronto, Montreal, Winnipeg and Vancouver branches of the
company’s bankers at the holder’s option.

Such Debentures rank and will rank pari passu as to security, are
and will be prior obligations of the Company and are and will be
secured by Trust Deeds made between the Company and Guaranty
Trust Company of Canads, as Tiuscee, dherein caned “he Trust
Deeds™) which Trust eeds will constitute a first iloating charge on
all the wndertaking, property apd assets ©f the Company but such
floating charge shall in no way prevent the Company from dealing with
the subject matier of the charge in the (rdinary course of business
and otherwise permitted by the Trust Deeds,

The Trust Deeds contain a covenant by the Company to register
the same in the Province of Ontario in such manner as may be required

to protect the floating charge thereby created and no other registration
is required.

_ The Company will have the right at any time and f{rom time to
time to purchase the Debentures at par plus interest accrued to date
of purchase.

The Debentures are and will be redeemable on the terms and
conditions set forth in the Trust Deeds at any t'me before maturity in
whole ot in part on thitty {30 duve notice whn acerued faterest {a
the date fixed for redemption.

Under the Trust Deed: the Comjane bas comenanasd and agreed
and covenants and aarees to estuablish o Sirking Pund for the retirement
of the Debentures and that for such purpase it wili pay 1o the Trustee
within three months of December 31st, 1933 and within the same period
in cach succeeding year an amount gual te twenty-five per cent of its
Conselidated Net Income. Al Debentvres purchased or redecmed may
be credited toward Sinking Fund paymenis. and all purchased. redecmed
ot converted shall be cancelled.

~ The Trust Deeds centain further cevenants, agreements, stipula-
tions. provizions and conditions destaned for the protection of the
Debenture holders and usual to similar Trusr Deed-

630,000 shares of the Compuny are heid 1 escrow by Guaranty Trust
Company of Canada, subject to release. transfer, hypothecation. or
other alienation only on the eansent of the Ontarn Securities
Commission.

(1) The particulars of the shares sold fo cash to dite ate as {aliows:

(i S shares at §1.00 each

3 5.00

300,000 shares at 10¢ each .. . £ 30,000.00
300,000 shares at 25¢ each . . S 75.000.00
400,000 shares at 90¢ each .. . $360,000.00
1,200,005 shares .. ... ... $485,005.00



‘(ut: 'xrom‘mh récelved for shares sold to date ... $485,005.00

(ﬁ) if"dn}uluion paid on the sale of such shares .......... Ny
’ vjttknlars of securities other than shares, sold for cash to date
3%

.0 $J,®000006 ‘principal amount 1% Debentures for $2,850,000.00

g “-of which to date $1,631,000 prmc?;r;a! amount of such Debentures
© hitve been converted inta 1 ,087,320 issued shares of the Company,
'and the Debentures cancelled.

', $400000000 principal amount Series “B" Debentures for
'+ $3,900,000.00.

(ﬂ)‘ Total cash received therefor ... ... .. §2,850,000.00

ih)\ Commission paid on the sale .. NIL

He number of shares issued or to be issued o1 tash paid or tu be paid
wany _promoter are as follows:

700000 fully paid and non-assessable shares have been issued to
Harry William Knight, 228 Balmoral Avenue, Toronto, Ontario,
bemg 500,000 in compromise of a claim advanced by him against
.1 the Compnny in 1953 for a vendor consideration due him for 21

>, claims located in Quebee since abandoned, and 200,000 on the
“ transfer to the Company in 1954 of 15 unpﬂomed mining claims
>.in the Port Arthur Minine Divizion bearing numbers T.B. 4327993
* intlusive,

”arhculars relating to the properties of the Company are as {ollows:

(1) The Company holds 384 miring claims in the I'rovince of New
Brunswick bearing the following ofticial designations:

(.:roup No., 1t Staked under Licence

County of Northumberland:
Claims Nos, 24531-24560 inclusive. Nuvs. 5027-28-29 inclusive

Cash in the amount of ¥1,185.75 was paid for the abuve
claims to Edward Viney, Denis Agar and Frank Reehler, all of
Bourlamaque, Quebec. Such vendors are also entitled to 300,000
fully paid shares of any company subseqguently formed to operate
and mine the said claims.

- raen

Groups No. 2 and 3: Staked under Licence
County of Northumberland:
Claims Nos. 11-20 inclusive, No. 5295
8-10 inclusive, No. 5347
10 No. §348
11-20 inclusive, No. 5712
18 No. 5704
1-6 inclusive, No. 6697
1-2 No. 6698
1-6 inclusive, No. 6699
1.6  inclusive, No. 6700

The Company bought the said claima staked under licence
5295 (except for daims 13 and 14), 5347, §704, §712 (except
claims 13 and 14) and 4698 {rom Ivan C‘hrislnpher of Bathurst,
New Brunswick, fnr $2,500.00 cash and on or before November
st, 1956, a 3% intercst in a mining company to be formed, or
at the option of Mogu! Mining Corporation Limited a negotiated
nember of ety paid hree shares of Muogul Mining Corporation
Limited saal numuer of shares (o be agreed upon by and
bctv.ocn the Cnmp:mv and Christopher). The Company staked
the abeve excepted claims as well as claims referred to in Group
No. 4 hereinbelow set forth for an aggregate cost ol $601 64,

Group No. 3: Staked under Licence
County of Gloucester: Nos, 2123-3657-2189
Claims Noo, 1600100 indlusive, Nos, 2166-2599-3759

The Comparny boucht the said claims for cush in the amount
of $14,000.00 paid to Newten Smyth, Ray Smith, Mrs, Marion
Smyth. Alton Smyth. Mrs. Ada Smyth and Harry Smyth, all of
:he Village of South Tetagouche, R.R. No. 1, in the County of
sloucester,

Geoup No. 4: Staked under Licence
County ol York .

Claims Wos, 61731-606 inclusive, No. 6337

Group No. 63

Ununty of Northumberiand:
Licence 6258 Clanns 1-306 inclusive
Licence 6733 Claims 1-12 inclusive

The Company hought the said claims from Ivan Christopher
of Bathurst, New B.ummm for §4.000.00 cash and on or before
November a1, 1936, a 570 interest in & mining company to be
formed, or, at the opuon n( Mogul Mining Corpnmtion Limited
a negetiated numiber of fully paid free sharez of Mogul Mining
Corporation Limited (said number of shares to be agreed upon
by and between the Company and Christopher).

Group No. 7:
Peabody Lake Vicinily:
Licence 6371 Claims 101-134 inclusive
Licence 096 Claims 1120 inclusive
The Company »teked the said claims at an aggregate cost
nf 34712

Group No, 8:
Sevogle River Area:
Ficence a871 Claims 1.3 inclusive
Licence 6871 Claims 47-66 inclusive
The Company staked the said claims at an aggregate cost
of $875.42.




G'nlp No. 91
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ALicence 6871 Claims 67-100 inclusive

f"-‘;?-!.kehct 6871 Claims 138149 inclusive

7.0 Lkcence 3156 Claims 11.20 inclusive
*,v"ﬁcltnce 6697 Claims 11-20 inclusive

. Kenny Lake Areca:

#Licence 6871 Claim 46

i

A
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The Companylstaked the said claims at an aggregate cost
of $33.24,

{-)‘hv’l'b‘c"Company also h»lds 139 unpatented mining claims in the

}‘I'j-“Perin_cc of Ontario bearing the following official designations:
i+ Group No. 103

l

*“Kowkash Mining Division:

*_,‘Claims Nos. KK.9878 to KK-9886 inclusive

)
N

KK-9842 to KK-9850 inclusive

. The Company purchased the said claims from Frederick
‘Charles Knight, 18 Fernwood Gardens, Toronto, Ontario, for a

. consideration of $5,000.00.

3

¢ Group No. 11:

5

- Port Arthur Mining Division:

+,Claims Nos, T.B. 48279-93 inclusive.

[ O

The said property was purchased by the Company from the
promoter for a consideration of $30,000 paid for by $10,000 cash
and by the issue of 200,000 fuily paid shares of the capital stock
of the Company.

Group No. 12:

" Nairn Township:

Claims Nos. S.81078 to S5.81081 inclusive
5.81207 to S.81210 inclusive
5.81362
S.81109
S.83161 to 883166 inclusive

The said claims were staked for the Company at a cost
of £150.00.
Group No. 13:

Lorne Township:
Claims Nos. S.812¢% to S.8127 inclusive
Water Claims Nos. $.81284 to o inclusive

The sawd claims were staked by the Company.
Group No. i4:

McDougall and Ferguson Townshiﬁ)s:
Claims Nos. P.3951 to P.4020 inclusive

The sald claims were staked for the Company at a cost
of $6,087.15.

— A e

Liii)

{iv)

(v)

(vid

Group No. 151
Port Arthur Mining Division:
Claims Nos. T.B. 66803 to T.13, 66820 inclusive

The said claims were purchased by the Compan: from the
Pramnter {for a cash consideration of $41,500.00, and costs
of $91.30.

The Cempany also holds 26 mining claims in the Province of
(Quebe bearing the foliowing wificial designations:

Claims Now. Q56625 1o G.66427 inclusive
.60630
Q66631
0.73338 to Q.73247 inclusive
Q.88361 to ).88803 inclusive
).R8638 1o Q.88642 inclusive
() 88915
Q.88916
Q.88961

The Company acquired the said claims from Bornite Copper

Mines Limited, 25 Adelaide Street West, Toronto, and F. C.
Knight, 25 Adelaide Strect West, Toronto, for a consideration
of $93,740.22 and $3,000.00 respectively.
The Company also holds a 30%6 net interest in a group of nine
clainis in the County of Katrine, in the Larder lLake Mining
Division, in Ontario, bearing the following oificial designations.
Clifmis Noo. L88712.29 inclusive.

The said interest was purchased from Emil Andersen, Box
363, Kirkland Lake, Ontario, for a {otal cash payment of
$1,600.00.

The Company also holds an option from February 24, 1955, good
until June 24, 1936, to acquire unpatented mining claims numbers
S.81520-81529 inclusive in the Township of Nairn, in the Prov-
nce of Ontarin.  The consideration for the acquisition af the
option was 21,000.00 cash. If exercised, the balance of the can-
sideration is 50,000 shares of the capital stock of any company
inearporated and erzanized by the Company 1o acquire and
develop cuch claims in the event, in the opinion of the Com-
pany, the said claims prove to be of commercial value, The
option therefore was granied to the Company by William
Turpeinen and John Turpeinen of R.R. No. 1, Werthington,
Ontario to whem the consideration was and will e paid,

The Company also hoids an option from November 18, 1954,
goxl until May 18, 1956, to acquire fourteen (14) unpatented
mining claims in the Province of Ontario: claims numbers
S.80806-5.80809 inclusive; S.79164 1o S$.79168 inclusive; and
5.80943 to S.80947 inclusive, aiso covering the notth half of
Lot 9, Concession 1, all in the Township of Nairn, The consider-
ation for the acquisition of the option was $3,000.00 and, if




‘exercised, 300,000 fully pald shares of the capital stock of a
-mining compaty to be {ormed with a capitalization of $3,000,000
divided into 3,000,000 shares of $1.00 par value each to be issued
- 10 the optionors in the ratlo of 505 to William Peterson, 25%

1o Ells Kahkonen, both of Nairn Centre, Ontario, and 25% tn
‘Onnl Rossi of Garrison Mine, Ontario.

The Company also Lolds an option from April 7th, 1955, good
unti! September 1at, 1956, to acquire the mining rights in four.
teen (14) mining claims in Range 11, in the Township of Figuery,
In the County of Abitibi, in the Province of Quebec, officially
rdesignated as A.204637 to A.204650 inclusive. The optionor is
~ Walter Leamy of the Town of Noranda, in the Province of Que-
i, bee nrd the consideration thercfor was $15,000.00 and the under-
- 1aking of the Company to cause to be issued to Leamy as fully
’: paid and non-assessable shares of the capital stock of any com-
., pany incorporated and organized to acquire the said claims
.aggregating 1055 of the authorized share capital thereof. The
‘Company paid bank charges of $68.75 in connection therewith.
The Company also paid $500.00 for the reversionary interest
- of one William A. Richardson of Toronto, Ontario, in nine
« mining claims in Manitoba which the Company now considers
“. of no value.

{viif) No person or Company has received or is to receive from any
“* "Nendor a greater than 5% interest in the shares or other consider-
“- " ation teceived or to be received by any Vendor, except as shuwn
" in paragraph lettered (r) (ii).

Further particulars relating to all properties are as follows:

(i) The properties in Ontario and Quebec are readily accessible by
air travel and otherwise as described in the report of C. E.
Bowker, P.Eng., dated September 28th, 1955, accompanying this
Prospectus. The properties in New Brunswick are readily
accessible by road, railroad and sea travel.

(ii) There is no underground exploration or development nor any

underground plant or equipment apart from the diamond drilling

described in the report of C. L. Bowker, P.Eng., dated September
2&th, 1955, accompanying this Prospectus.

/iii) There has been some surface exploration and development but
there is no surface plant or equipment. The surface exploration
and development consists of the reconnaissance, geophysical and
geochemical and électro-magnetic surveys and other exploration
referred to in the report of C. E. Bowker, P.Eng., dated Septem-
her 28th, 1955, accompanying this Prospectus,

iv) For the known history of the properties of the Company sec the
report of C. E. Bowker, P.Eng., dated September 28th, 1955,
accompanying this Prospectus,

(v) For a description of the work done and improvements made by

the present management see the report of C. E. Bowker, P.Eng,,

dated September 28th, 1955, accompanying this Prospectus,

RN
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(n) By an agreement in writing dated September 28th, 1955, Dobieco L.td.,

{0)

(p)
{q'

25 Adelaide Street West, Toronto, (a Company in which Harry William
Knight and George W, Gooderham each have more than s five per cent
interest therein) on its own behalf hay purchased §4,000,000 principal
amount of the series “R” Debentures at the aggregate price of
$3,900,000 plus accrued interest on the principal amount thereof pay-
abie to the Comp’ ny forthwith after Noveimber 7th, 1485, Except for
the shares covered by the ronversinn privileges attachinn to the Foehen-
tures of the Company no other securitics of the Company are covered
by any Option or Underwriting Agreement. There are no sub-options
outstanding or proposed.

The mana; :ment proposes to expend the proceeds from current sales
of securitie for the general corporate purposes of the Company and as
recommenred in the report of C. E. Bowker, P.Eng., dated September
28th, 1953, accompanying this I'rospectus.

The Company has been incorporated for more than eone year.

No indebtedness is to be created or assumed apart from that created
in the ardinary course of business which iz not shown in the uval. nce
sheet dated the 31st day of August, 1955, accompanying this Prospectus,
apart {rom the Debentures referred to in paragraph (g).

(r) The following particulars apply to the Directors and Officers of the

Company
(i) Mr. Harry William Knight, the President, has been ecngaged
during the past three (3) years in the principal husiness of a Stock
Broker and is a director and vice-president of the brokerage firm
of Draper Dobie and Company Limited.

Mr. Sydney Albert Perry, the Vice-President, has been enguged
during the past threc (3) years in the principal business of a
Mining Executive in hiz awn husiness.

Mr. George Domnald Pattison, the Secretary-Treasurer, has been
engaced during the past three (3) vears in the principal business
of a Mining Executive in association with Mr. Svdney Aibert
Perry. '

Mr. Frank Nelson Hannaferd, a Director, has been engaged
during the past three (3) years in the principal business of
Accountant for Mr. Sydney Albert Perry.

(i} No Director or Officer of the Company has any interest directly

or indirectly either personally or as a partner in a firm in any
property acquired or to be acquired bv the Company except Mr.
Harry William Knight, the extenr of whose interest is dicclosed

in paragraph (k) hereof,

(iii) The Company has nat paid and de. ot propose to pay any
remuneration to its Directors or Officers as such, except a reason-
able amount to Messrs. Perry & DPattison for secretarial and

;



wuiplete head office administration services estimated not to
wayeed $5,000 during the current year,

’ dﬁhﬂ'uds have been paid by the Company.

Pie onlly person who is in a position or entitled to elect or cause to be
tctetk & majority of the Directors of the Company is Mr. Hatry
\Qﬂ_[{?:}; Knight.

E}"(@om’gany holds as an investment only a substantial interest in
Ckymac. Mines Limited, Thorncrest Explorations Limited, and The
Athium Corporation of Canada, Limited. The sharcholdings of the
Zompany In the said companies slightly exceeds 50% of the issued
hare; of such comEanies but the Company does not participate in the
nantgement of such companies and such are not treated as subsidiaries.
here {s no arrangement for the sale of vendor shares. Vendor shares
s released from esc yw and shares previously sold for cash mav be
Aered for sale through registered security dealers but the proceeds
Wil not accrue to the treasury of the Company.

1,a8 and when the Series “B” Débentures of the Company are offered
o the public, the offering will be through the medium of registered
ecurity dealers at par plus accrued interest,

JATED at the City of Toronto in the Province of Ontariv, this 28th
f September, 1955,

¢ foregoing constitutes full, true and plain disclosure of all material
in respect of the offering of securities referred to above as required by
m 38 of The Sccurities Act (Ontario) and there is no further material
zation applicable other than in the financial statements or reports

- required:
'ROMOTER: ' DIRECTORS:
[ W. Kntout JR. H. W. Kxiour Jr,

S, A, Perry
G. D. PartrmisoN
F. N. Hanrarorn

"o the best of our knowledge, information and Delief the foregoing
tutes full, true and plain disclosure of all material facts in respect
offering of securities referred to above as required by Section 38 of
ecurities Acl {Ontarie), and there is no {urther material information
able other than in the financial statements or reports where required.
pect of matters which are not within our knowledge we have reiied
he accuracy and adequacy of the foregoing.

UNDERWRITER:
Dosreco Limrrep
per H. W, Kniwonr Jr., President.

Report on the Property Holdings
of

MOGUL MINING CORPORATION LIMITED

Intc . duction

This report is directly concerned with the exploration on those prespects
under the sole ownership of the Company and thus disregards those prospects,
development programs and producing mines in which the company possesses
an investment interest.

The exploration division of the company is active in New Brunswick,
Quebee and Ontario. The claim holdings include prospective potential in
gold, copper, nickel, lead, zinc, manganese and uranium. Active field pro-
grams are presently underway to evaluate the merit of these prospects.

NEW BRUNSWICK PROPERTIES

Group No. | consists of 30 claime staked under the following mining
I . o c
hicenses;

License $C27 Claims 1-10 inclusive
License 5028 (laims 1-i0 inclusive
License 5029 Claims 1410 inclusive

This property contains approximately 1.200 acres in an L7 shaped outline.
It adjoins the erastern houndary of the Little River zreup of the American
Metal Company. This Amco property of proven poiential is presently under
development to production under the direction of the incorporated Canadian
subsidiary, Heath Steele Mines Limited.

Group Ne. 2 and No. 5, This group has been merged with the farmer
group No. § to form a rectangular block of 435 claimz comprising approxi-
mately 1.80C acres. The claims were staked under the following licen es,

License §295 Claims 11-20 inclusive
License 5347 (Claims  5.10 inclusive
License 5348 Claimy 10

License $712 Uhiime 11220 inclusive
License $74 {laimy 1R

license 6697 Clatms 1 6 inclusive
License 64698 Claims | & 2

l.icense 6699 Claims  1- 6 inclusive
license 6700 Claims 1. 9 inclusive

The group is located west of the Little River proup of the American Metals
Company and is approximately 8 miles due west of Group No 1.



ey v
pup No. 3, comprises 60 claims staked under the following licenses;

“License 2123 Claims 1-10 inclusive
e License 3697 Qlaims 110 inclusive
i r.wLicense 2189 Claims 1-10 inclusive
‘License 2366 Claims 1-10 inclusive
:License 2599 Claims 1-10 inciusive
¢'License 3799 Claims 1-10 inclusive

AN s »“\:'—" ’ . .
toperty. is located near Tetugouche Falls, some 10 miles due west of

v

tmp No. 4 consists of 30 claims staked under the following license;
, License 6337 Claims 1-30 inclusive

roperty is located in the Harvey area, approximately 2 miles on line
te from uranium occurrences at York Mills.

vup No. 6 in the Middle River district is lacated 2 miles northwest
eombined groups 2 and 5. This group consists of 40 claims staked
e following licenses; :

License 6258 Claims 1-30 inclusive
License 6753 Claims 1-10 inciusive

BUp No. 7 comprises 44 claims adjoining the major holdings of the
asse Mining Company in the vicinity of Peabody l.ake. These
were staked under the following licerse:

" License 6871 Claims 101-134 inclusive
License 6696 Claims 11 20 inclusive

oup No. 8 comprises 65 claims in the Sevogle River area. These
adjoin directly to the east of the Clearwater group of the American
Company and were staked under the following licenses;

L.icense 687 Claims  1-45 inclusive
License 6871 Claims 47-66 inclusive

wp No. 9 is located in the Kenny Lake area directly adjoining to
th, a large block’ of claims under exploration by Aleoma Ore Prop.
These claims, 70 in number, were staked under the following licenses;

License 6871 Claim 6

License 6871 Claims 67.100 inclusive
License 6871 Claims 135-140 inclusive
License 3156 Claims  1i. 20 inzlusive
L.icense 6697 - Claims (1. 20 inclusive

1 and General Accessibility

up No. 3 is a prospective manganese property. located adjoining
n Manganese Mining Corporation at Tetagouche. Group No. 4 is
near Harvey, forty miles southwest of Fiedericton, the provincial
The remaining groups are entirely in the Dathurst-Newcastle dis-
area of intensive exploration and proven potential in base metals,

The Bathurst-Newcastle district is in northeastern New Brunswick.
It is readily accessible by rail and sca. Both Bathurst and Newcastle are
seaports of limited capacity and district shipping centres in the Matitime
Division of Canadian National Railways,

The Little River and Middle River cections of the Rathurst-Newcastle
district are accessible from Newcastle via the Chaplin Island road or
Rathurst via (he Anacon-Brunswick road,  Privide jumber and pulp com-
pany roads nrovide direct access to all the grouns in this distrirt except
in severe weather conditions,

Group No. 3 is located en the Tetagouche Read, some nine miles due
west of Bathurst,

_ Group No. 4 can be reached by car from Manners Sutton on Provincial
Highway No. 3, 40 miles south and west of Fredericton,

Gencral Geology

Regionally, the mining activity in the Bathurst-Newcastle district is
centered along the limbs of a large S-shaped drag fold. This structure has
been confirmed by geological and geophysical studies. The general trend
is northerly interrupted by the distortion evident on the horizontal east-
west segments of the S-shaped structure. These distortion areas are centred
ir the Tetagouche, Anacon-Branswick and Little River sectois,

The rock sev;urner consictz of O:lavician sedimeatary and veleanic
rocks, highly contorted and altered beyond recognition in most instances.
The pyroclastic horizons predominate and in conjuction with porphyritic
or parphyritized masses of doubtiui arizin hive proven 1o be the principal
host racks {ar the knnwn ore badies,

Intrusive masses with the exception of the main granitic stock lying
to the east of the belt are emadl and the principal though numerous
evidences of these bodies are confined to the “paorphyritic” dikes and irre-
gular masses, small stacks and hociee of dierite, diorite norphyry, and
gabbrn and local sill-like lenses of peridotite and ultrabasic intrusives,

Exploration and Geclogy

In this Bathur«t.Neweastle diorier the anplication of aenlogical and
geophysical alded by ueachensical methads have suceess{ully located the
known ore zones or indiciitions of poteutial vre. The {following exploration
policy has been ioliowed by expenience to define (0 tuvourable areas,

oo The initial step s a0 recoanaissaioe, gentovicat aml opographic
survey defined on a grid system of picketed fines of access cur and surveved
at 200 foot intervais and aiigned nermai to the regional strike of the rock
formations,

2. A group of merit as indicated in the initial survey, warrants geo-
physical surveying, preferably of o wround electromagnetic type to
cover the area, with magnetic, peochemical or gravimetric tests 1o
follow on the indicated anomaious areas of cicctromagnetic conductivity.




3. aveurable reaction 1o the above tests then necessitates diamond
7% (b probe the anomalous arcas.

nntlon Completed or in Progress

No. 1 ~ Tomogonops River

Jiproperty- has” been mapped in a detail commensurate ‘with the
efi-éxporure ‘of hed-rock. ¢ northeastern portion of the property
Agtt be underlain by a quarta porphyry mass which is helieved to
fisouthward into the central part of the property in the east boundary.
maid} masses of similar composition have been noted on the western
tx of the property. The central and southern part of the property
Eig,,underlain by the Ordovician volcanic sequence, The exposures
retominately tuffaccous and siliceous in character with lesser proposi-
aff sub-siliceous lava flows and sill-like bodies.

8 regional trend appears 1o be slightly nortli of cast and the dip
b’ south,

”n}ﬂy”of actual exposures and co\rﬁplcte alteration of the rocks
tly with' little or no glacial denudation, hinder the prospecting
ological work.

((b}hysical and Geochemical Survews

locational merit of the ground in close proximity to the “B™ ore
of Heath Steele Mines Limited warranted complete geochemical and
emagnetic surveys of this group.
oil Sumpling
normal base metal content in the soil was located to the north of

mogonops_River in the southern part of the property. This zone
s along strike across the entire width of the property.

everal additional localized arcas of anomalous content have also heen
but appear to be drainage basin zccumulations.
Llcophysical Surveys

p distinct zone of conductivity some 1.000 {ret in length and extending
line 28W to line 18\ was located 'n the vicinity of the soil sampling
dy. ‘Two additional anomalies of lesser intensity were alco located.

'he initial magnetometer survey covered only the combined anomalies
. A magnetic anomaly of moderale attraction as commaon to base
ore bodies was indicated and hence diamond drilling was warranted.

urrently the geophysical studies are being extended. The magneto.
survey is being extended to cover the entire property.

Fiamond Drilling

footage of 4,534 feet has been expended into two phases (1) a line

— 14—

{ght diamond drill holes have been completed on the property. This -

of four holes in a cru-s-section covering 2,000 feet In the horizontal plane
has been completed on the northwestern portion of the property and (2)
four holes crossed the anomalous arcas in the south-central part of the
property.

in the first instance, this notthern section of the property was found
to be underlain by a quartz-eye porphyritic rock type of suspected intrusive
origin. Narrow greenstone hands ocetr as inliers within this mass and
LANOW Kaasiive 13 Jdiseninated pyrite mineralization was intersected in
these sections.

Scattered pyrite in a fssile chloritic shear zone 70 feet in width, was
encountered in the main anomalous area,

Drilling was suspended due to bad weather conditions and has not
been resumed pending further surface and geophysical work now in progress.

Recent work in the adinining properties has stimulated new interest
in this group.

Groups 2 and 5

A Fround electromagnelic survey lias been completed on this property
and a long lincal conductor has been located. The annomalies appear to
follow the regional strike but are discontinuous and variable in strength.

A magnetic survey ic currently in progrese ta further study the above
anomaly. Tt would appear to be a structural feature crossing the entire
roperty with local segments of sufiicient strength to warrant testing for
base metal possibilities.

Group No. 3

These claims are vnderlain by the Tetagouche Series. Rock exposures
are scarce but in the river channel manganiferous red shales have been
located in the property,

The claim group directly adjoins on line of strike to the northwest
the property of Canadian Mangancse Mining Corporation.  The merit of
the property hinges on the fortunes nf this company which has developerd
large reserves of tow grade manganese ore.

The claime are being maintained in good standing awaiting future
favourable developments,

Group No., 4

This group is underlain by sediments and volcanic rocks of Carboni-
ferous age.  The uraniwn occurrences ot York Mills, some two miles
distant. have as yet proven to be of local significance. It is proposed to
drop this ciuim group as work requirements for assessment demand.

Group No. 6

This group covers an aerial magnetic anomaly and adjoins the Middle
River property of Texas Gulf and Qulphur Limited. The Canadian subsi-

ra
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"y bowwp oping its property for one and one-half years
pesewtliy two drills are operating on the property. The company has
QP uished the results of this work. property pany

Oy thie fqixi group, the line cutting is presenly completed and the
: ic_has been completed and in the compilation stage.

_'_oli'lthc?intensi\'c interest in this area, the work program for
‘includes further magnetic testing of the ground and drilling,

hisisroup of 44 claims adjoins east and south of the large holdings
rliedlasse Mining Corporation. The latter company has found wide-
] Ii.ldications of copper, lead and zinc mineralization and in a single
Jpartion, mineralization of ore grade was intersected. ’

e’ line cutting preparatory to an electromagnetic survey has been
rted and the survey crew are now advancing the geophysical work.

Exsup No. 8
s 'ggroug of 65 ~laims adjoins the holdings of the American Metals
Ry in the Sevegle River sector.

B resently the line catting is in progress preparatory to an electro-
le survey.

oup No. 8

bis group of 70 claims adjoins the large block held by Algoma Ore

fties. A large pronounced aerial magnetic anomaly is shared by the

Pldings. - The Algoma interests have conducted extensive geochemical
lling on their property but as yet no orebody has been located.

is roposed to cut the survey lines aud conduct an electromagnetic
following the completion of the work above on Group No. 8.

I0 PROPERTIES

he company has six proneties in Optario: two are located in the
y district, one in the Larger Lake mining division, one in the Parry
district, one in the Thunder Bay district and one in the Kowkash
7 Divizion. .

e company has acquired under optien and by staking a block of
ims and the Pcterson option covering the patented north half of
concession 1, recorded as claim numbers;

S-79164 — 73168 incl,
5-80806 — 80809 incl.

— 16 —

4—”

e e i - i~y ——

S-80943 — 80947 incl.
S.81078 — 8108! incl.
S-81207 — 81210 incl,
S.81109 and S5-81362

S-81520 — 81529 incl,
S-83161 -— 33166 incl.

Regional Geology

The property is underlain by sedimentary members, the Ramsay Lake
conglomerate and Mississagi quartzite of the basal zone of the Huronian-
type rocks of the district, Conformable sills of diabase striking south-
westerly and dipping south 60 to 75 degrees have intruded these sediments,
Regional faults, parallel rudely to the strike of the formation, diagonally
cross the property.

Mincralization

Prospecting and trenching exposed disseminated pyrite-pyrrhotite-
chalcopyrite-pentlandite mineraiization in irregular patches and fractures
generally aligned nermal to the walls of the dizbase. These indications
were erratically spaced aleng 1,400 feet of length in the sill.

Grophysical Survey

An electromagnetic survey traced an anomalous fault zone hetween
the Mississagi quartzite and the dinbuse siil across the entire properuy,
Along 3,500 feet of this iength, the anomaly indicated possible sulphide
oniential. A magnetic ground survey disclosed weak to moderate magnetic
attraciion along this zone and also disclosed several strongly magnetic
areas in the diabase adjacent to exposed mineralization.

Diamond Drilling
The drilling completed totals slightly over 5.000 feet.

Two deep holes have been drilled across the “A” and “B” zones, two
of the stronger anomalous areas along the indicated regional fault zonc.
Scattered pyrite and pyrrhotite were intersected hut no significant copper-
nickel mineralization was noted.

A :zeries of 10 holes probed mainly at shallow depth the vicinity of
the surface trenching and also cut the strong magnetic anomalies in the sill

Imersections of marginal to nen-commercial grade in copper and nickel
mineralization were intersected but no ore zone was vutlinzd.

Sufficient work has been completed to bring the majority of the claims
1o patent, il desired.
Bell Lake — Lorne Township

A oup of eight claims in Concessions 4 and 5, Lots 10 and 12
including Dell Lake, were staked in Lorne Township. These claims are
recorded as S-81363-81367 incl. and water claims S-31284.5-6,



» ,~sclhi‘;:;s iaﬂjoin the former Golden Bucket Mine and have a
at geological setting as the above Nairn property.

':1'1'{3 iy PR : . .
Reomagmsance prospecting and electromagnetic test lines have been
th!d since testing.

M&uwrkon the property this past summer has failed to reveal
mg mineralization.

tomisi

f"u"‘-xowku}) Districe
foperty
Mom! Mining Corporation possesses 18 contiguous mining claims

ded 15 KK-9878 — 9886 incl. and KK-9842 — 9850 incl. located in
ski ownship, foimerly designated as Township 118.

Theclaims group lies two miles west of Deeds Lake, which is 11 miles
emt of Tashota, the nearest centre on the main transcontinentai line
tCanadian National Railway. The property is accessible by air with
i facilities at Deeds Lake. Geraldton, the nearest air base is sixty-
dles to the southeast cf the group.

sology

te district is withia the Precambrian Shield. The property is under-
v the Marshall Lake serics, a sedimentary quartzose group with lesser
hmeation and breceia.  Interbedded velcanic rocks. principally siliceous
#rsiliceous lavas, occur within the sediments,

fkes and small stocks of syenite intrude these rocks above. A sub-
re group of dikes also transgress the earlier rocks,

ke rocks are highly metamorphosed. Considerable shearing and drag
t is-evident:- The general trend follows the bedding planes.

aleopyrite mineralization has been found associated with niagnetic
tite and pyrite mineralization. The host rocks are penerally the
tich sediments in or near bands of iron formation,

ophysicel Survey

e property has been prospected and scveral gos:an areas have been
A grid system of lines has been established to aid mapping and
arveys.  An clectromagnetic survey has been compleled on the
y. The survey has indicated several anomalous areas. These
or zones have been tested by magnetic surveys and coupled with
located in the vicinity, a program of diamond drilling will be
ken to test the faveurable indications commencing early in October
act for a minimum of 2000 feet of drilling has been authorized,

Sreek Area — Port Arthur Disteict

¥ group of unsurveyed and unpatented claims were recorded as
wmbered T.B. 48279— 93 incl. Considerable exploration far base
»as completed in this area without significant results,

18 .

The cnmgeny has bee.s granted an extension to complete assessment
requirements but this extension expires shortly, Since the district has Jast
favc_)ur and the claims are considered of no merit, they will be allowea to
expire.

Larder Lake District

A rcup of ning clains recorded a3 L.52702 — 25 inslusive wnu with
a 505 interest in favour of Mogul Mining Corpnration are held in Katrine
Township. The claims are a gold prospect and are presently considered
of no merit.

Parry Sound Distriet
Property

The company has staked under contract a group of 70 claims in
McDougali and Ferguson Townships directly north of Parry Sound, These
claims were recently staked and recorded as claim numbers P.3951 - 4020
inclusive.

Location and Aecess

The claims are contained in three groups and are Incated 3 to 10 niiler
noith of Parry Sound,  The westerly zroup of 43 clums centies on
Cranberry Lake, is directly accessible by road from Nobel, and two miles
distart fram the branchk line of Canadian Pacific Railways from Farry
Scund 1o Sault Ste. Marie, The two remaining groups, the first and
northerly o. +i3 claims and the sccond, almost contiguous to the south,
a group oi 12 claims, ate both located directly east of Nine Mile Lake.
appraximately 135 miles due east of the Cranberry Lake group  These two
groups above are accessible by road and rail. in this instance, the Parry
Sound-North Bay branch line of Canadian National Railways which pisses
less than a mile cast of the groups.

Geolugy

Regionezlly, the claim groups are situated in an area oi bizghly meta.
morphosed sediments, intruded by granite, and granitic dikes. The sedi.
ments include biotite, biotite-garnet and garnet gneisses with a higher grade
metamorpbic rock-type predominately amphiboiitic but with similar scces.
sory minerals. The granitic rocks include the normal pink and grey
wranites' s well as orthogneisses of a hybrid origin and numerous peg-
matite and aplite dikes,

Mineralizaticn

The pegmatite dikes in the district are known to conlain radioactive
minerals. In addition some rare earth minerals have also been determined.
I'recently the exploration has not gathered sufficient information to evaluate
the nature and character of these occurrences,
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‘The company at present does not have specific plans other than general
m.ng for these groups. The prospecting program will determine the
ity of further detailed exploration,

2

¥ .
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Cosgrave Lake — Beardmoare.Nipigon District

¥ he company has acquired a group of 18 cluims in the Cusgrave Lake
‘segtor of the Beardmore-Nipigon District. This area for the past six
mornths has been the scene of intensive exploration and develepinent of
ihia-bearing sources principally spodumene in pegmatite dikes. The work
sompleted has indicated several potential ore deposits, one of which, the
iTenwest-controlled Ontario Lithium, directly adjoins the company’s prop-
wrty: to the east, Likewise spodumene-bearing dikes have been located
on the Newkirk property t¢ the south and on the Aumacho property to
the west of the Mogul property.

Localion and Access

The company’s group comprises 18 claims recorded as numbers T.R.
56803 — 66820 inclusive. They are located approximately mid-way
Between Georgia Lake and Cosgrave Lake. Regionally, this district is
mid-way between Long Lac and Port Arthur and the roa(i, rail and power
tervices connecting these centres pass within seven miles to the west of
the claim group. Direct access from the highwaf' to the claim group is
possible via a toll road of the St. Lawrence Pulp Companv. This fair
weather road passes within 200 feet of the north boundary of the claim
group. Air service is available at MacDiarmid on Lake Nipigon. some
10 miles north and west,

" General Geology

The regional geology is relatively simple. The area is a deeply eroded
franitic province enclosing remnants and roof pendants of a predominantly
edimentary sequence. ' These meta.sediments are highly metamnrphosed
o garnet-mica schists, paragneiss and related rock types. Granite ottho-
meisses occur in the peripheral areas of the parental granite bodics. The
wegmatite dikes are known te occur in the schists, gneisses and to a limired
legree in the granites. In part the dikes are concurrent with the meta.
ediments and 1n part occupy tension {ractures normal to the trend of the
ranitic offshoot dikes.

Diabase of the Nipissing-type occurs locally as a flat-lying sill in part
ompletely eroded off the present surface,

Delail

A general survey of the property has shown that the grougI is !nrgel}'
nderiain by meta-sediments. A granitic dike concurrent with the sedi-
tents strikes across the northerly part of the group extending from the
amacho occurrence, On this adjoining property a dike bearing excellent
sodumene has been located in a tension fracture normal to the granite

e et e e e e p——

offshoot, Similarlfr, spodumenc-bearing dikes trending parallel to the N
70 - 78" E regional trend have been located on the Conwest property some
1,800 feet cast of the common boundary and &lso to the south on the
Newkirk property.

Exploration

Sirce the properly is Incated in a favourable arra clnse tn bnowp
occurrences, it is proposed 1o explore the ground intensively.

The first phase of this progtam line cutting to gain access bas already
started. A detailed mapping and prospecting survey wil! follow this work
and from the results, turther detailed work on the most favourable
focations is planned.

QUEBEC PROPERTIES
The Bornite Copper Property

The company has acquired by purchase the holdings known as the
Bornite or Harvey Hill Copper property. The property originally com-
prised 15 claims recorded as claim numbers Q.60625 to 06627 incl., Q.66630
and Q.60631 and Q.73338 to 73347 incl. This constituted an area of 548
acres, all located in Range XV, Leeds Township, Megantic County, Re-
cently, additional staking by the company has ardded the currovnding
ground extending into Broughton Township to the above. The recemt
acquisitions arc recorded as claim numbers Q88861 to S4863 Inci., (.58638
to 38042 incl. Q.88915, Q.35910 and Q.58%¢i.

Location and Access

The entire property is located near West Rroughion, some 12 niiles
north of Thetford Mines in the heart of the Eastern lTownstips of the
Province of Quebec. This mining centre is approxunitely o0 miles due
south of Quebec City, It is the nearest rail and shipping centre. The
property is dircctly accessible by road. I'ower is available to the conspany
on a recently constructed line to the shait area.

Previous Work

The property has a long and detailed history of activity in the past
century, Numerous old workings including zeveral <hafts and adils were
completed in the vicinity of the mineralized (xposures in oy 17,

Recent Work

Prior to the company’s acquisition, an explarativn prograin during the
period August, 1951 to April, 1952 and dirccted by Simard and Kaight,
Censulting Engineers, outlined two signiticant hovizons Jesiynated the “A”
and “B” beds. These gently sloping horizuns contain disseminated chal-
copyrite and bornite in a series of bedded schists dipping to the north at
10 to 30 degrees and raking gently to the northwest.  As a result of 13,156




1oetiof diamond ‘drilling, it is estimated these beds contain the following
oo reserves, .

Wi, Bed - ":“VAycragevThickncsg Estimated Tonnage Estimated Grade

% Cu.

10.5° 335,000 179

0.9’ 435.000 2.10
ffols . 102 710,000 195

* " Additional prospects of increasing ore reserves in similar beds to the
gbove are considered probable on the claim group.

Melallurgy

97 In & series of preliminary tests using dump material and the drill
tersections, the ore grading 1.3 to 1.4% Cu. was easily ground and
goncentrated to 45% Cu. with 90 to 93% recovery. This high grade
goncentrate is mainly due to the presence of bornite.

. Further metallurgy and preparation of a flowsheet awaits sizeable
ere samples now available in the test adit.

. Mining

<. For two rcasons, the first to gain a representative sample of ore to
determine the flowsheet of treatment and secondly. to test stopr a typical
part -of the ore zone and thus establish mining conditions and costs, the
company has rehabilitated one of the old adits for a length of 400 feet.
At this point a cross-cut, 1-18, has been driven slightly over 550 feet to
intersect the “B" zone. This cross-cut has now reached this objective.

1 is proposed 10 drift cast and west from the above cross-cut along
the-strike -of -the “B"-bed to establish the grade, width and continuity.
Raising will also establish these conditions above on the dip. Subsequent
Est stoping will then establish the proper mining methed and costs related
this method.

Presently the economics of this operation appear very favourable and
it is anticipated that this potential mine will be brought te preduction,
FPlans for the shaft and underground mining operation are tentatively
frawn pending the completion and results of the present test program.
In this vein, the Jocation of the 1-18 cross-cut was positioned as to allow
the raising of the initial 75 feet of the proposed 500 foct shaft,

Figuery Township — Amos District

In association with the company’s Jithium interests in the Beardmore
bislrict and investment interest in the Lithium Corporation of Canada,
he company has acquired a prospect in the La Motte district of North-
L*cstern Quebec.

The claim group comprises an arca of 1,248 acres recorded as claim
umbers A.204637 to 204650 inclusive. It is entirely located in Range 11,
‘tguery Township,

Location and Access

The claim group is located seven miles due south of the town of Amos.
This shipping centre is situated on the Quebec-Cochrane branch of the
transcontinental line of Canadian National Railways. Route 45, a pro-
vincial highway, leads dircctly from Amos to within a mile of the property.
Colonization roads from the Kighway provide direct access to the property.
Power is available less than one mile east of the poperty. This iz the
high tension transmission line serving the town of Amos.

Regional Genlogy

The spodumene-bearing pegmatite dikes occur in association with the
La Corne-La Motte granitiz batholith and are Jocalized in the peripheral
areas. The surrounding volcanic and sedimentary rocks have been forcibly
intruded and on occasion act s host recks.

The main batholith consists of o variety of granitic facies ranging
from the quarlzose potash-rich pink g:anite to the satellitic and hybri
rey granites. The pegmatite dikes are helieved 10 be a late stage dif-
erentiation product associaled with or localized in the marginal satellitic
facies or the adjoining country rock.

Detailed Geology

The contact areas particelarly on the northern flank of the bathol h
have proved to be the locaic of the majority of the known and particularly
sizeable occurrences. The Mogul properts straddles over 3V miles of this
favourable contact zone on the northern fank of the La Motte zranite
From the expericnce of the mines already proven, the spadumene-bearing
dikes occur within 2,000 feet of the granite contact within the parental or
satellitic mass and up to 600 feet into the adjoining country rock.

Exploration

The favourable contact zone is laroeiy drift-covered on the Mogul
property and hence prospecting has been of little avail. The nearest known
occurrence of the spodumenc-bearing dikes is on the Lithium Corporation
of America group in lot 11, range I1. Ilence, three dikes striking 3207 —
335" azimuth have been trenched approximately 800 feet south of the
Mogul boundary. Since the intervening pround iz driftecovered. the
extension on line of strike to the Mogul property will necessitate drilling.

In advance of such driiling the property has been mapped in detail
and currently, a magnetometer and scintillometer survey are in progress
to aid in the definiticn of the favourahle contact zone and thus guide
further exploration.

C. }. BOWKER, P.Fna.
Mining Director,
Mogul Mining Corporation Limited.

Dated at West Broughtn,
this 28th dav of September, 1955,




CERTIFICATE

w!s(‘ E. Bowker, residing in the community of West Broughton
fmnry of Megantic, fo the Province of Quebec, dg hereby doclm'e:g '

; Th\‘t 1 am a graduate of Queen's University in Mining and Metallur
apq_q'mcmbcr in good standing of the Professional Eng%neers of Omanc{

“That T have practised my profession as a Mining Lngineer and Director
.of @!ining Operations sence graduation in 1932,

i}'i'.,m‘t‘"‘l"havc no interest either directly or inairectly, nor do 1 expect
i to receive any interest Lelther directly or indirecily in the property or
¢ -securities of Mogul Mining Corporation Limited.

- That my report to Mogul Mining Corporation is based upen close
1. collaboration with W, W. Weber, Consulting Geologist to the Comgpany
;';and_ .\ipon personal supervision of the development programs in my
* position as Director of Mining to the Company.

Y C. E. BOWKER, P.Eng.
ded this 28th day of Scptember, 1955,

MOGUL MINING CORPORATION LIMITED
Incorporated wnder the lows af Ontario

BALANCE SHEET
AUGUST 34, 1935

ASSETS

ALCounts TeCEIVADIE i e e 5792065
Shares in other mining companies (See notes § and 2) 3,996,503.28
Duiidings and equipment, at cost .. ... ... 26,201.61
Mining claims and interest in mining claims at the

consideration given therefor consisting of 200,000

shares of capital stock at ten cents per share and

$203,381.39 cash .. .. .. e e 223,381.39
Deferred charges:

Tiepaid expenses .. ... . e 636.24

Administration ... .. .. . . 36,157.24

Developrment ... ... e e e 184,08) .49

Discount on debentures ... ... ... ... . 150,000.00 370,894.97

$4,674,910.90
LIABILITIES

Current liabilities:

Bank overdraft (secured) ... oo 544,890.71

Accounts payable ... e e 622,575.19

Accrued interest on debentures . . ..

. 244000 11990790
1% Sinking fund debeniures aturing Januarv 1,

1969

Authorized and issued . . S 300000 ,

Less Conversions into shares of capital stock 153603000 1.404,000.00
Capital:

Capital stock:
Authorized, 5,000,000 snares of 31.00 per value
lssued, 2.923,993 shares as follows:

No. of Lhiscount
Shares and or
Par Value  lremium Net
For cash ... ... _ 1,2000035 715 000.00 485,005.00
For mining claims .. . 200000 180.000.00 20,000.00
For mining claims
now abandoned - 300,000 430.500.00 30,000.00
For debenture
conversions ... .. .. 102398% 37201200 1,536,000.00

2022693 $32.68800  2.091.005.00
Less Deficit, representing cuat of shandune) clalins §2.000.00  2.041,005.00

$4674.91000

The accompanying notes form e dnteard part of (his balatce sheet,
Approved on behali of the Board:

S. A, Perey. Director.

G. D. PartTisoN. Director,




- MOGUL MINING CORPORATION LIMITED

AUDITORS' RBPORT

'a (1] nmlnod the aceoonte and records of Mognl Mining Cerporstion Limited for the period
m”r] 29, 1918, “the date of inccrporaticy ts August 31, 1955, Our esaminatlon included a
review of the sceounting pnmdum and auch teats of acenunting records snd other supporting
o0 i e e -vonsiderad necosasy ia Lie Crcumsisnees,

. Wae ﬂvoﬂ that, la our opinion, the ahuve balance sheet, supplemented by the notes thereto, and
clmdmod statement of administration and davelopment are properly drawn up s av 1o exhibit &

g am| ¢orrect view of the siate of the aflaira of the company a0 st Auguat 31, 1935, sccording to
Oleu o‘l out Information and the explanations giren us and as shown by the books of the company.

bmo. (.lﬂldl, THORNE, MULHOLLAND, HO®SON & McPHERSON,
Ber 19, 1955, Chartered Accountents.

NOTES TO THE BALANCE SHEET
as at August 31, 1955

1. Shares in mining companies consisted of both escrowed and free
" shares and have been valued on a combined basit at cost of all acquisi-
<7 - tions less proceeds of all disposals to date. Based on quoted value of
' free shares, these sccurities had a combined value on August 31, 1955
«of $12,032,516.00 of whic.. {ree shares represented $6,025,946.00.

2. 'The shareholdings of the company in the mining companies
referred Lo in Note 1 in zomne cases slighlly exceed 5056 of their jssued
shares, but as we are informed that the company does not participate
its the management of such mining companies, thev are not lreated as

"~ wubsidiaries and ho consolidation of the accounts has been made,

3. No provision has been made for possidle income taxes.

4. Under two scparate agreements, the company has acquired blocks
of mining claims in the Province of New Brunswick and under cach has
agreed to pay a further consideration, on or before November 1, 1956,
consisting of a 5% interest in companies whicli may be formed. or at
the option of Mogul, the numbcr of fully paid shares of the capital stock
of Mogul as may be agreed by the vendor and Mogul,

S. The 1% sinking fund debentures are convertible. at the option
of the holder, into shares of capital stock on a Lasis which reguires a
maximum of 976,000 shares 10 be available for this purpose.

6. The company has created and proposes to issue $4,000,000.00
Series B 39 sinking fund dcbentures dated October 1, 1958, with provi-
sion for conversion, at the option of the holder, into shares of capital
stock on a basis which will require & maximum of 1.100.000 shares to
" ¢ nvailable fur this purpose,

A A .
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MOGUL MINING CORPORATION LIMITED

STATEMENT OF ADMINISTRATION AND DEVELOPMENT
Period from May 29, 1943, the date of incorporation,

to August 31, 1933

ADMINISTRATION :

Incorporation and organization ... ...
Legal fees and expenses ... .. . .

Listing fees and €XPenses ... .o,

Stock transfer eXPenses . ... .. ..o e

Audit .

}xpcnsec of drbcmurc IBUE . oo e e s
Debenture Interest ..o e e

Bank charges ...
General administration .

DevELONAMLNT ¢

Diamopd drilling .. ... . .
QUrv(‘)s .

Consultants {ooc :md eXpenses

Wages ... ... I

Engineering services

Supplies

Transportation

Line cutting e e e
Drifting and ¢ ssculting . . ...
Harvey Hill ¢ .eral charges

Ungava prospecting

General prospecting and reconnaissance ... ...

Grubstake s
Miscellancous ey p{‘n\es

2,300.37
4,999.82
1,456.83
2,306.36

500.00
6,006.23
£,561.39
4,486.98
7,479.26

652,905.00
10,949.00
13,064.43
10,283.07
11,154.64
3,365.05
8,097.15
3,468.00
12,524.07
9,283.56
7,242.88
15,881.48
8,000.00
5,763.16

$184,081 .49
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© . MoGuL MINING CORPORATION LIMITED
N ' BXBCUTIVER OF¥VICR o
SUITE 403-28 ADELAIDE STREET WEST
TORONTO, CANADA
"FCK:mh
' August 24, 1956,

Dr. J.E, Thompson,

Asst. Provincial Geologist,
Cntario Dept. of Mines,
Parliament Buildings,
TORONTO., ONT,

Dear Dr. Thompson,

Your letter of June 29 last addressed to Mr, H, W, Knight,
President, Mogul Mining Corpcoration Limited, requesting information on
work carried out by this company in Nairn, Lorne and Patton Townships

has been passed to me for reply.

Re the work in Nairn and Lorne Townships,
interest were obtained to my knowledge.

Re the Patton Township project,
summary of this work to the company.

I enclose a

Yours very truly,

L S

no results of

copy of my

I believe it is self-explanatory.

i\
- \:s’. .’:. \/’."-
oW, O
‘}‘4 \;' ‘-‘_‘ .
A \:".l\ © \;\. -
o v ot F.C. Knight
‘f\? W N2 Mogul Mining Corporation Limited.
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T N S

Tyt . y 1 st K MAﬁtE ON r
BILTON OPTION; PATTON TOWNSHIP Ols IARIO

e AN The property hu been teated 'by thirtyone diamond drill holen totalling
'.i’7650 feet‘ Twentynine drill holes testad.a quartz-copper zone along la.length
. of 2600 feet and to a ma.ximum depth of 425 feet below surface. The two
‘,""ireml.ining holen te-ted electromagnstic anomalies without result.
T Along the quartz--copper zone two cr::.l! pos !neralized bodies pouibly
- of ore grade. have been outlined. The West Body has been indicated along a
' lenkth of 450 Ieet by five drill holes. The East Body, which is separated from
the West Body along strike by 200 feet of almost barren material, has an indicated
“length of 400.feet irom four drill holes. The lower limmit:of ore grade material in
both bodies is some 200 feet below surface.

The following tabulation is an estimate of the ore potential of the two
bodies, sufficient to operate a 100 ton per day concentrator for approximately
" three years,

Drill Area Thick- Tons To?a &re Tons T x %
Hole 8q.{t, negs Cumulative u. x % Cumulative

West Body to depth of 200 feet.

17 17,600 7.0 10,270 10,270 3.17 32,559 32,559

1 16,000 13.0 17,300 27,570 1.04 17,992 50,551

16 13,600 5.5 6,230 33,800 1.23 7,663 58,2.4

2 16,000 8.5 11,330 45,130 1.14 12,916 71,130

15 17,600 3.5 5,130 50,260 1.32 6,772 77,902
Ave. 7.5 50,260 1.55%

Zast Body to depth of 200 feet.

4 20,000 5.5 9,170 9,170 2.08 19,073 19,073
13 20,800 8.5 14,730 23,900 1.33 19,590 38,6063
5 16,000 9.0 12,000 35,900 3.12  37.440 76,103
12 19,200 5.5 9,000 44,900 1.11 9,990 86,093
Ave, 7.1 44,900 1.919%,
Overall
Ave, 7.3 95,160 1.72% 163,995




i
1
i

g tivo ‘bodies and Iailed to.add ta the above potential

i.for exploration Lave been terminated and it is'not recommended that this Company .
advance 1dd4tional fundu for the property. R : ,

R Eight holea were drmed to a maximum depth of 225 feet below thene ;
As a conseqnence expendituru -

wo oo

‘f  F.C. Knight |
MOGUL MINING CORPORATION LIMITED.

NOT TO :E REMOVED FROM
THE OFFICE OF THE RESIDENT
GEOLOGILT, ONT, DEPT. OF MINES
SAULT STE. MARIE, ONT,
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