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SUMMARY

The Osway property consists of four claims comprising 14 claim units (224 hectares) located along
the northern shoreline of Opeepeesway Lake. The property is characterized by northwesterly
trending conglomerates that have been intruded by feldspar porphyry intrusives and later diabase
dikes. Late stage quartz veins intrude all of the main rock types present.

The principal target on the Osway property is an examination of possible sulphides along the
conglomerate/porphyry contact. Surface exploration has not delineated any drill targets, and
geophysics (MAG, IP) appears to be the only method available to delineate possible areas of
mineralization. Areas delineated as having potential for mineralization based upon geophysics
should be drilled.

A secondary target on this property based upon surface exploration is a laterally extensive, but thin
(<3m thick) quartz vein system that contains anomalous gold (<2500 ppb) situated along the
conglomerate/porphyry and quartz vein system intercept. Extensive surface work by previous parties
has accurately delineated the location and extent of the quartz vein system with only partial
submission of work conducted for assessment. Drilling conducted prior to Cameco's interest in the
property has tested the porphyry/sediment contact in a number of locations with only a couple of drill
holes testing the quartz vein system.

It is recommended that blanket coverage of the property by a ground-based magnetic survey may
delineate further sulphide targets of interest. The anomalies delineated using MAG should be

followed up using IP, and then drilling. Soil sampling within some of the old trenches may indicate a
lateral surface extent of anomalous gold in the quartz vein zone system. Drilling of the quartz vein
system at depth in order to see if the system widens and has consistent gold content both laterally and
vertically.
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1.0 Introduction

This report documents the 1994 exploration program conducted by Cameco personnel on the Osway
property situated at the Osway, Huffman township boundary located approximately 160 kilometres
northwest of Sudbury, Ontario. The work conducted included linecutting, mapping and
lithogeochemical sampling with field work completed by Doug Panagapko, Peter Chubb and Alain
Faber.

The property consists of four claims comprising 14 claim units (224 hectares) and was staked by
Cameco in October of 1993, with Cameco holding a 100% interest in the property. '

The property lies within a corridor of altered and deformed quartz feldspar porphyry intrusive and
conglomerate units that form part of the northerly dipping limb of an north-northwesterly trending
anticline. This corridor has been subjected to moderate to strong strain and is characterized by
moderate to strong potassic and carbonate alteration.

2.0  Property Location and Access

The Osway property consists of four claims comprising 14 claim units (224 hectaré), located along
the Osway, Huffman township boundary, approximately 135 kilometres southwest of Timmins and
160 kilometres northwest of Sudbury, Ontario (see Figure 1). The property is bordered to the south
and the west by Opeepeesway Lake, that is oriented in a northwesterly direction.

Access is provided to within one kilometre of the property by all-weather gravel roads from highway
144 to Opeepeesway Lake, from which a boat is required to complete the journey. Recent logging
activity (winter of 1993) to the north of the property also provides ATV access to the northem

boundary of the property.

3.0 Land Status

The property was acquired by staking, with the claims being recorded on October 20, 1993. A total
of $5,600 in assessment work is required to keep the property in good standing with a filing of
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assessment work due by October 20, 1995. The claim group layout is illustrated in Figure 2, and a
listing of the claims is available in Appendix A.

4.0 Infrastructure

Available infrastructure is limited, with a deserted hydroline 1 km south of the property leading to the
Jerome mine (1.5 km SW). The closest road access is by logging roads that reach the northern
perimeter of the property, and a gravel road leading to the Jerome mine south of Opeepeesway Lake.
Water is available from Opecpeesway Lake that borders the property on the southern and western
edges, with the lake having been used as a tailings pond during the past operation of the Jerome

mine.

3.0  Topography and Vegetation

The property lies within the Hudson Bay watershed, about 35 kilometres north of the divide between
the Great Lakes and the Arctic watersheds, with Opeepeesway Lake draining towards the north into
the Wakami-Woman river system. The property is relatively flat lying with most of the rock
exposures covered by a veneer of sand and boulders, with the edge of Opecpeesway lake
characterized by boulders and cedar. Rock exposures are confined for the most part to the eastern

and western portions of the property.

Vegetation consists of moderate to small cedar swamps in the lowland areas, and poplar, birch and
spruce in the highland areas.

60  Regional Geology

The property lies within the Abitibi Subprovince of the Superior Province and more specifically
within the southern portion of the Swayze Greenstone belt, that is bounded to the south by extensive
granitic batholiths of the Ramsey-Algoma Complex, on the east by the Kenogamissi Batholith and on
the west by the Kapuskasing Structural Zone. The beltis approximately 65 km long and 25 km
wide, and can be broadly subdivided into six main assemblage types. These assemblages are

Osway Propesty - 1994 Explorstion Progeam




! HUFFMAN TP

V1179567

\

1179568

Opeepeesway

OSWAY TP

' €
P
e l Cameco
~~
\ — —
/7 CLAIM MAP
| .




Gamet-Tooms, HongKong, Marion, Halcrow-Swayze, Raney-Newton and Ridout assemblages. Of
regional significance to the Osway property are the Halcrow-Swayze and Ridout assemblages (see

Figure 3).

The Ridout assemblage (Temiskaming assemblage) developed as a thick package in the central
portion of the Osway township, and southem portion of the Huffman township consists of turbidites,
arkose and conglomerate interbedded with thin discontinuous metavolcanics and iron formation. The
conglomerate is heterolithic and contains pebbles of chert, vein quartz, basalt, andesite, porphyritic

thyolite and jasper.

The Halcrow-Swayze assemblage is developed as an extensive group of lithologies along the
northern portion of Osway and Huffman townships. These lithologies consist of komatiitic flows,
tholeiitic basalt and intermediate to felsic calc-alkaline volcanics interlayered with oxide facies ron
formation. The core of the Halcrow-Swayze assemblage is dominated by the more felsic rock types
while the margins are characterized by the more mafic rock types.

Intruding between the Ridout and Halcrow-Swayze assemblages is a package of feldspar porphyritic
rocks that is known as the Jerome porphyry. The porphyry is associated with gold mineralization in
the area, with previous workers noting a resemblance of the porphyry to subvolcanic intrusives and
crystal wuffs (Siragusa, 1993).

The Osway property lies within a regional structural corridor that extends some 80 kilometres east
into the Shining Tree area and may be related to the Kirkland Lake Break. Within the corridor the
rocks are strongly strained and folded and have been subjected to pervasive and extensive
carbonatization, seritization and silicification. This corridor is host to a number of gold occurrences
and underground prospects as well as a former gold producer (Jerome Mine).

Later tectonic activity resulted in a series of northwest trending block faults that have disrupted and
offset the stratigraphy in the area.

A general compilation of the Jerome mine and Osway Property area based upon previous work
indicates that quartz veining along lithological contacts plays a vital role in the formation of gold
deposits, with most of the anomalous gold values associated with quartz veining along lithological
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boundaries. Though the Osway property is on the northern limb of an east-west anticline upon

which the Jerome mine is on the southern limb.

7.0 Previous Exploration

7.1  History of Regional Gold Exploration

The gold potential of the Swayze Greenstone belt has been recognized since the early 1900's, but
only limited work was conducted in the exploration for gold prior to the 1930's. Early discoveries
include auriferous quartz-carbonate véining in Yeo Twp. at Moore Lake by P. Moore. The
Lawrence prospect discovered in 1910, produced 16 tons of 7% Cu, and 0.16 oz/t Gold in which
gold and copper mineralization is associated with quartz-carbonate veins in sheared grahite (Chester

Twp).

Gold exploration and development began to progress rapidly between 1930 and 1943 during which
most of the gold occurrences and mines were developed. Sporadic gold exploration occurred during
the 1950's and 1960's, with gold exploration gaining momentum in the 1980's. With the marked
increase in gold prices in the early 1980's, earlier discoveries became economic i.e. Joburke Mine,
Keith Twp., with other prospects being re-evaluated (i.e. Jerome Mine).

Gold production in the Swayze accounts for approximately 980,000 tons of gold-silver ore with the
main producers including; Joburke, Jerome, Tionaga, Kingbridge-Gomak, Young-Shannon,
Lawrence). Most of the gold recovered was from the Joburke (632,292 tons at 0.1 oz/ton during
1971-81) and Jerome (56,893 oz Au, 15104 oz Ag during 1938-45, 1951).

7.2  The Jerome Mine

A brief review of this deposit is important in the context of the work being conducted on the Osway
property. The Jerome mine is situated in eastern Osway Township approximately two kilometres

west of the Osway property. The original discovery at Jerome was made in 1938, when prospector
Bert Jerome located mineralized quartz veins while prospecting for Mining Corporation of Canada.
Underground work started in 1939 and a 500 ton per day cyanide mill was constructed. Production
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commenced in September 1941 and the mine operated until August 1943 when it shut down due to a
shortage of labour. During this period, 335,060 tons were milled producing 56,878 ounces of gold
(average grade of 0.17 Oz/ton) and 15,104 ounces of silver.

The deposit is located along the southern contact of a lenticular body of granodiorite porphyry and
Temiskaming conglomerate. A shear zone along this contact provides the structural site for the gold
mineralization. Sediments are often highly altered and locally resemble the porphyry. Abundant
hematite is common near the quartz veins. According to Brown (1948),:

"Close to the vein, hydrothermal alteration is extensive and the rocks, both porphyry and
sediments, assume a brick-red colouration due largely to fine hematite dust.”

"Vein material varies from § to 75 feet wide. The material of ore grade lies largely along the
hanging-wall side and varies from 5 to 40 feet wide. Ore shoots have been found, to date,
over a strike length of 3,000 feet."

"The vein consists of a bluish coloured, cherty replacement silica along the north side and a
later, white quartz-carbonate replacement to the south. Pyrite, chalcopyrite, tetrahedrite,
galena, sphalerite, molybdenite and native gold have been recognized.”

The ore shoots, as mined, bottomed out at the 800 ft. level. A reserve estimate, completed by Jerome
Gold Mines Corporation in 1983, concludes that there are "total estimated mineable reserves” to the
800 ft. level of 583,068 tons at a grade of 0.203 oz/ton.

73  Exploration History of the Osway Property

Limited exploration for gold, copper and basemetals was conducted by a number of interested
parties since the early sixties. The Osway property is also covered by airbome geophysics conducted
by the Ontario Geological Survey.

Osway Propexty - 1994 Exploration Progrsm




Falconbridge Nickel Mines Ltd., 1973 (T-2133)

Work conducted by this company included the drilling of two diamond drill holes (H1-73 to a depth
of 501°, and H2-73 10 a depth of 472') along the edge of Opeepeesway Lake. The following is a brief
summary of the two drill holes.

Hole H1-73, drilled at 45°, bearing 195° for a distance of 501 feet. Casing for 10 feet, followed by
pink feldspar porphyry interfingered with deformed conglomerate to the base of the hole.
Mineralization is sporadic and consists of finely disseminated pyrite in silicified - carbonate zones.
Hole H2-73, drilled at -50°, bearing 205° for a distance of 400 feet. Casing for the initial 20 feet,
followed by pinkish-grey feldspar porphyry interfingered with conglomerate to a depth of 472 feet.
Mineralization is limited to the top 189 feet and consists of disseminated pyrite and pyrrhotite.

Osway Explorations Ltd., 1981-83 (T-2452)

This company conducted a large exploration program that extended from the Huffian prbperty to
the Osway property along the northern edge of Opeepeesway Lake. Linecutting and ground
geophysical (VLF-EM, magnetics) and geochemical surveys were completed in 1981. The 1982
exploration program resulted in extensive trenching and stripping in order to sample geophysical and
geochemical anomalies. Drill holes completed on the property include (see figure 9):

Hole 0S82-03, drilled (BQ) at -45° north for a distance of 147 feet. Overburden was encountered
for the initial 11 feet followed by pink porphyry with minor pyrite and chloritic patches to a depth of
91 feet. 91 to 102 feet consisted of sheared green porphyry with pyrite and chalcopyrite in quartz

veins. From 102 to the end of the hole massive pink porphyry predominated.

Hole 0S82-07, drilled (BQ) at -45° north (claim 538937) for a distance of 326 feet. The inital
twenty feet encountered overburden, after which a light grey feldspar porphyry becoming pinker
with depth was encountered to 141 feet. At 141 to 142 feet a barrén quartz vein and from 166 to 176
feet a pyritic and hematite rich zone dominated. From 176-206 a saussaratized and fuchsite section
was reported containing 3% pyrite plus quartz stringers.to a depth of 206 feet. At a depth of 207 feet
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a hematite plus pyrite seam was encountered. A fault zone from 233-236 feet with a dip of 50 to core
axis. Feldspar porphyry was reported to the end of the hole at 326 feet.

Hole 0S82-17, drilled (BQ) at -45° north 20° east for a distance of 178 feet. 8 feet of overburden
was followed by conglomerate to the end of the hole. Within the conglomerate zones of quartz
stringers, molybdenite and pyrite were observed. Foliation was measured at 70° to ca.

Hole 0S82-19, drilled (BQ) at -45° north 20° east for a distance of 150 feet. Overburden was
encountered for the initial 6 feet followed by conglomerate to the énd of the hole. Foliations
measured at 40° to ca down the length of the hole with variable degrees of strain. The conglomerate
is intruded by numerous diabase dikelets and blue quartz veins containing molybdenite and pyite.
Hole OS83-35, drilled at -45° due north for a distance of 251 feet. Overburden depth was 17 feet
followed by diabase to a depth of 64 feet. 64 to the end of the hole consists of porphyry with
variable pink and green alteration. Sampling of sulphides obtained only low gold values (<0.006
ozfton).

Martin Burton, 1964-68 (T-2177)

Over a period of five years Martin Burton drilled nine holes in an attempt to locate Cu mineralization
(hole #s are 1-6, A-C). Drilling occurred mainly from an island within the lake with drillholes
radiating outwards extending to a depth of 300’ (see figure 9). The following is a brief summary of
the results of the drilling. )

Hole A, Drilled at -33°, North from the Island (claim $s120772) for a distance of 500 feet. This hole
began in feldspar porphyry and changed after a distance of fifty feet into arenite. The hole continued
i arenite to a depth of 500 feet. Some minor sulphides (disseminated) were encountered in the
feldspar porphyry. No analyses for this hole.

Hole B, Drilled at -33°, West from the mainland (claim s120771) for a distance of 514 feet. After 22
feet of overburden reddish feldspar porphyry dominated to a depth of 150 feet. At 150 feet the rock
became strongly sheared and appeared greyish-yellow in colour. The strong shearing persisted to a
depth of 350 feet after which shearing became moderate to a depth of 514 feet. Minor sulphide
mineralization was reported but no assays presented.

Hole C, drilled at -25°, parallel to hole A for a distance of 78 feet. This hole is similar in the
lithologies and distances of contacts encountered as hole A.

Osway Propexty - 1994 Exploratioa Program
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Hole 1, drilled at -33°, parallel to hole B for a distance of 375 feet. Feldspar porphyry dominated to a
. depth of 302 feet. From 302 to 375 feet arenaceous sandstone dominated the rock type.
Mineralization is variable with hematite dominating from 150-155 feet, disseminated sulphides from
155-160 feet, blebby chalcopyrite from 160-170 feet, disseminated sulphide from 170-206 feet,
semi-massive marcasite from 232-236 feet and disseminated sulphide to the base of the hole.

Hole 2, drilled at -45° parallel to hole 1 for a distance of 350 feet. Five feet of casing was followed
by feldspar porphyry to a depth of 140 feet followed by arenaceous sandstone to 277 feet and
interlayered conglomerate and sandstone to 350 feet. Mineralization is scarce and distributed
sporadically through the entire hole. i

Hole 3, drilled at -33° parallel to hole A, 1, 2 for a distance of 370 feet. Initially five feet of casing
followed by feldspar porphyry to a depth of 283 feet, followed by interlayered conlomerate and
sandstone. Mineralization is restricted mainly to the metasediment / porphyry contact with smaller
abundances of disseminated sulphides in the porphyry and metasediments. No assays presented.
Hole 4, drilled at -34°, east from the island (s120771) for a distance of 285 feet. Five feet of casing
followed by feldspar porphyry to a depth of 170 feet. At 170 feet a zone of high strain is
encountered that persists to a depth of 285 feet and is characterized by a fine grained rock. Possible
arsenopyrite was reported from within the high strain zone.

Hole 5, drilled at -33°, parallel to hole A, 1, 2, 3 for a distance of 265 feet, encount-ered only feldspar
porphyry to a depth of 265 feet. "Heavy" sulphide mineralization was reported from 4 to 187 feet.
Hole 6, drilled at -30°, south from the island (s120772) for a distance of 301 feet. Collared in five
feet of overburden followed by feldspar porphyry to a depth of 77 feet. Conglomerate and sandstone
persist for the rest of the hole to a depth of 301 feet. '

8.0 1994 Exploration Program

The objectives for the 1994 exploration program conducted on the Osway property were to:
1) locate new mineral showings on the property
2) gain a thorough understanding of the lithology, mineralization and alteration
distribution in the property.

Osway Property - 1994 Exploratioa Program
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To facilitate the completion of these objectives, linecutting and geological mapping of the property as
well as the resampling of some of the old trenches was undertaken.

8.1 Linecutting

In early August 1994, a grid consisting of approximately 13.5 kilometres of baselines and
gridlines was completed on the Osway property. In order to maintain some consistency with the
1982 Osway grid and the 1993 Huffman grid, the property was visited prior to commencement of the
survey and the grid baseline was extended from the Huffiman grid along the path of the old 1982
Osway grid. The main baseline is oriented at 115° Az. and grid lines were turned off at 100 metre
intervals. Due to the layout of the claims and topographic considerations, a 4+00N ticline was also
cut. All grid lines have been chained at 25 metre intervals. Figure 6 shows the layout of the grid on
the property. The work was completed by Exploration Services of Rouyn-Noranda, of Quebec.

82  Property Geology

About two weeks was spent on the property during the summer completing a geological survey on
the new grid lines. As well as mapping outcrop exposures along and near the grid lines, old
showings were revisited and sampled and trenches and drill collars were relocated where possible.

8.2.1 Lithologies

The property is underlain by two major rock types: 1) medium to coarse grained clastic
metasediments (greywacke, conglomerate); 2) massive to foliated feldspar porphyry; and, 3) Quariz
Veining. Refer to Figure 6 for details.

Clastic metasediments (Ridout assemblage, 6f and 6h)

Clastic sediments in the form of polymictic conglomerates and pebbly sandstone, form a thick
package along the northern perimeter of the property and occur as discontinuous lenticular bodies.
The conglomerate is clast supported and moderately to strongly deformed. Both the clasts and matrix
fragments have been rotated and stretched resulting in clasts with long axis aligned with the direction
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of foliation. Individual clasts are up to 20cm in length and are hetérolithic with lithologies including
porphyry, intermediate volcanic, granitic, ferro-chert, quartz-vein related and magnetite. The pebbly
sandstone is interbedded with the conglomerate and appears to represent a facies change to a lower
energy environment. The pebbly sandstone consists of a matrix supported unit with pebble sized
clasts of similar lithology to the conglomerate. The clasts are deformed and are aligned parrallel to

the foliation.

The sediments on the Osway and Huffman property indicate a lengthy period of deposition in a
moderate to high energy environment (i.c. mountain stream) that appears to have had a variable water
flow rate (seasonal ?).

Feldspar Porphyry Intrusives (Jerome Porphyry, 9a and 9b)

This rock type occurs as a distinct variably deformed unit, that consists of a medium grey, very fine
grained matrix hosting mm sized feldspar phenocrysts (subhedral to euhedral). The colour of the
matrix varies to a pink - brick red along the southern portion of the property (Figure 8) and appears to
represent hematite or potassic alteration. This alteration is distinct and extensive about the quartz
vein system that crosscuts the property and stratigraphy.

The feldspar porphyry displays a wide variation in percentage and size of phenocrysts as well as
overall colouration (alteration dependant), indicating that the phenocrysts is either a multiphase
intrusion or a sorted (quasi-layered) intrusive. This variation in the amount of phenocrysts as well as
size appears to be the result of flow sorting in which the buoyancy of the phenocrysts are able to
overcome current of the flowing magma and gravity. Since the porphyry is intrusive it can be
established that this rock type is younger than the surrounding metasediments.

Veinin

Quartz veining occurs as discordant 1 cm to 10 cm veins that form bands up to 1 m in width. The
veins contain cryptocrystalline quartz with chlorite and tourmaline margins and variable
Fe-carbonate and calcite alteration. Three sets of quartz veins are recognized based on their
orientation. The first set is oriented between 68° and 75° and is steeply-dipping 84° to the so-uﬂl and

Osway Propesty - 1994 Explocstioa Program




14

appears to parallel the foliation. The second set is oriented between 94° and 101° and dips steeply
85° to the south. The third set is oriented at 21° and dips steeply 87° to the south east.

The first set of quartz veins (68° - 75° orientation) when extrapolated to the west appears on strike

with the Jerome mine, except that the Halcrow-Osway fault may offset the vein system depending on
the relative ages of the fault and veining..

822 Stuctural Geology

As mentioned previously in the section on regional geology, the Osway property lies within a
regional deformation/alteration corridor that passes through the centre of the south Swayze
greenstone belt. Evidence for this deformation can be seen in most lithologies mapped on the grid
and consists of a moderate to strong penetrative foliation (Figure 5).

In the conglomerates deformation is extensive and pervasive and is typified by flattened clasts, in a
direction parallel to the regional foliation. The effect of deformation upon the feldspar porphyry rock
types is more variable with some exposures undeformed. )

Foliations trend from 080° to 130°, averaging 100° and have either vertical or steep south dips
ranging from 60° to 90° and averaging 76° (see Appendix C).

The quartz veins in the Osway property appear to be aligned for the most part with the regional
foliation, suggesting that some of them formed during or at a late stage of the deformation event. A
few of the quartz veins are aligned perpendicular to the foliation and may represent tension veining.

8.2.3 Minerlization

Disseminated pyrite occurs as the dominant sulphide within the conglomerates and porphyry rock
types and is usually observed in trace to 1% amounts. Gold values returned from the porphyry rock
types are variable and range from nil to 2500 ppb, with a marked increase (up to approximately 1.9

g/ton near the margins of quartz veins.
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Sulphides also occur as disseminations of pyrite and to a lesser extent pyrrhotite and chalcopyrite

within quartz veins, with gold values up to approximately 2.5 g/ton.

Within the quartz veins, gold mineralization appears to be related to tourmaline-quartz bearing veins
that crosscut the metasediments and feldspar porphyry units. This vein system has been extensively
explored by trenching on the eastern portion of the property.

83  Geochemistry

A total of 49 lithologic samples were collected for geochemical analysis during the mapping phase.
Of the collected samples 28 were analyzed for ppb gold (2 ppb detection limit) and 17 were sent in
for major and trace element analysis (Appendix B). Figure 7 shows the location of all bedrock
sample sites. Table 1 presents a listing of all samples that were collected and then analyzed for major
elements. The results of major, trace and Au assays are presented in Appendix B.

Data was initially sorted into categories defined by the fieldname of the rock suite (Table 1), and then
a series of basic statistical functions were conducted (mean, max, min and STD). These tests were -
used to define the background values for various elements (i.e. average composition). From these
calculations mobility of various elements can be estimated with respect to the average value. The
individual rock types sampled (quartz and feldspar porphyry) display little variation, with the
compositional averages of the two visually different rock types being very similar. Graphs were
produced in an attempt to graphically produce trends:

Graph A: Histogram displaying frequency of samples that fall into various ppb ranges. In this graph
the threshold values can be visually estimated by finding the inflection point. In this graph the
inflection point occurs between 30 to 40 ppb. Values above the threshold value represent anomalous
values.

Graph B: XY plot is used to discem rock types into Felsic, Intenmediate, mafic and quartz vein
related groupings. In this graph there is a clear grouping of a majority of the samples into the
intermediate group. Only one quartz vein sample is identified and two mafic samples.
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Table 1. Normalized Major Element Data for the Osway Property

Quartz Porphyry Unit
st#  Sample SIO; ALO;, Fe0, C30 MgD MNa0 KO TIO, MnO PO; LOI Total
% % % % % % % % % % % %
19 0OS9419 5946 1402 7.77 351 434 365 322 062 013 024 253 100
18 0S9%418 6498 1344 651 28 309 537 073 0.6 0.11 0.16 209 100
37 0S9436 5192 905 5.57 9.28 4.5 0.3s 49 029 0.17 02 1326 100
Mean 5879 1217 6.62 521 414 329 297 051 0.14 0.2 596 100
Max 6498 1402 177 928 484 537 49 062 017 024 1326 100
Mm 5192 9.05 557 285 309 035 0.78 029 0.11 0.16 209 100
STD 535 222 0.9 239 0.7 1.86 1.69 0.15 003 0.03 5.17 0
Sandstone Unit
stodf Sample SI0; ALO, FeO;, Ca0 MO NayO KO TiO;, MmO POs LOI  Total
% % % % % % % % % % % %
14 0S9415 6024 1381 585 385 344 28 222 055 009 024 685 100
Feldspar Porphyry Units
stn® Sample SiIO; ALO; Fe0O; C20 MgO N0 KO TiO; MnO POs LOI Toetal
% % % % % % % ”» % % % %
23 0S9423 5983 13.77 515 422 38 329 218 0.5 008 026 6386 100
40 089439 6165 1354 583 3 381 484 159 0.5 012 022 49 100
13 0S%414 6471 149 37 435 123 277 273 042 006 016 497 100
5 0S9406 6426 13.69 511 349 1.61 33 27?7 049 0.12 0.2 521 100
1 059401 60.1 1171 494 516 289 441 246 033 0.1 025 167 100
42 089441 577 1342 616 6.7 3.11 4.11 4.14 048 0.14 0.2 335 100
8 0S9%410 5911 1372 777 381 403 346 1383 073 012 024 563 100
25 089425 5749 1372 583 497 42 212 226 053 009 024 855 100
20 0S9420 619 1543 539 257 234 306 326 056 007 026 S.16 100
77 0sM77 5123 13.09 638 7638 335 45 2.19 056 023 028 1051 100
79 0S9M479 6202 1489 552 3.07 2.89 348 228 0.54 0.06 0.26 4.99 100
Mean 60 13.81 5.61 446 303 355 243 0.51 0.11 024 621 100
Max 6471 1543 177 7.68 42 4834 4.4 0.73 023 028 1051 100
Min 5123 1.1 3.7 257 123 212 138 033 0.06 0.16 385 100
STD 357 09 097 151 093 079 072 009 005 003 189 0
Qiz Vein
sta¥  Sample SIO; ALO; FeO; Ca0 MgO NaO KO TIO; MmO PO, LOI Total
% % % % % % % % % % % %
41 0S9440 8871 346 255 0381 0.6 0.6 133 0.1 004 0.06 1.65 100




Table 2. Molar Ratios used for Identifying element
mobility

Sample SVAwg K/Avg Na/Avg
089419 1.01 1.08 111
089418 111 026 1.63
089436 038 1.65 026
089423 1.00 0.38 092
0S9439 1.03 0.64 1.36
0S9414 1.08 110 0.78
0S9406 1.07 112 0.85
089401 1.00 099 124
089441 0.96 1.67 . 1.16
0S9%410 099 0.56 097
089425 0.96 091 0.60
059420 1.03 131 036
0S9477 0s8s 038 127

0S9479 1.03 092 098
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Graph C: Jensen Cation plot was able to classify most of the samples as calc-alkalic rock types that
lie generally within the andesitic to basaltic field. A few samples fall outside the calc-alkalic field
and lie within the tholeiitic field. The distribution of samples is in agreement with graph B.

Graph D: XY ratio plot is used to examine the transition from a Fe to Ca dominated carbonate
asemblage group based on a knowledge of the samples sulpide content and mineralogy. Since most
of the samples fall into the intermediate field, have similar textures and mineralogy as well as
sulphide content the variations must be related to mineralogy. The results from this graph are
interpreted as displaying a change with increasing CO; from an Fe dominated carbonate to a Ca
dominated carbonate system.

Graph E & F: Multi-ratio plots used to discern mobility of Na, Si and K with respect to the average
values for a given rock type. These graphs indicate trends relating two elements to each other with
respect to the rock type of a given sample set. The data indicates that the quartz-feldspar porphyry
has a large variation in Na with respect to change in Si0,, in which with increased SiO, enrichment
there is an increase in Na. The large variation in K with respect to SiO, indicates that the more
anomalous the sample is with respect to SiO, the more depleted in K the sample becomes. In
examining the Feldspar Porphyry the trends are not as easily discemned but are still there. It appears
that with for the most part increased SiO; results in depletion of Na. K variations appear to be
unrelated to SiO, for the most part with most of the samples displaying minor deplétion signatures.
The values for these ratios are presented in table 2.

The following are the results of the geochemical data interpretation;

1) Gold values obtained from the property indicate anomalous values up to 2.5 g/ton, suggesting
that this is a gold system, with gold deposition taking place within specific areas within the property.
The highest gold values appear to be concentrated in and about a quartz-carbonate feldspar vein
system with anomalous values upto 500 ppb within 25 metres of the vein system and 2500 pp in the
vein and along the lithological contact. Background values within the host conglomerate and
porphyry are less than 20 ppb with the threshold value approximately 30-40 ppb.

2) Trends involving Au, Fe/Ca, SiO»/SiO:4y, and N2,0/Na;0,., are recognized but weak. Based on
limited samples the for-mentioned ratios have displayed either higher or lower values depending up
on the degree of mineralization. No single ratio can be used to identify those samples which will be
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anomalous, but using a factor equation that involves all three ratios; the chance of identifying gold
carrying samples using only major element analysis may be possible.

3) Based on simple statistical techniques, the samples obtained display only minor
depletion/enrichment variations in potassium (K) and sodium (Na). Silica and carbonate alteration
dominate the alteration packages, with saussuritization, chlorite and sericitization being minor
phases. This lack of chemical variation, yet graphically defined differences indicates that the zone of
alteration is very large. Due to the size of the alteration zone we are unable to pinpoint possible
zones of mineralization along the lithological contacts away from the quartz vein system.

9.0 Conclusions

Geological Development

The Osway property is characterized by a northwest trending sequence of conglomerates that have
been intruded by feldspar porphyry intrusion(s). This package underwent ductile and brittle
deformation with the intrusion of quartz veins late in the deformation event resulting in an east-west
foliation imprint on the stratigraphy. Associated alteration of the stratigraphy displays a strong
kfeldspar alteration zone along the southern portion of the property, while the northern portion of the
property is characterized by weak to moderate saussuritization. '

Mineralization

Sulphide occurrences are sporadically distributed throughout the property with both the
conglomerate and feldspar porphyry hosting finely disseminated pyrite, but no gold. Based upon
results from the Huffman property, and the fact that only limited gold values have been procured
from this environment, it is felt that the lithological contact / miner-alization model this is not a viable

target unless an extensive quartz vein system is present.

Gold was deposited along the margins and within a series of laterally extensive quartz vein systems
that crosscut the southern portion of the property. Major concentrations of gold occur within zones
of quartz dilation (i.e. the Jerome mine to the west of the property) and showings within and to the

cast of the property.
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Geochemistry

Geochemistry aimed at understanding the alteration haloes associated with gold-sulphide systems has
not delineated any anomalies on the Osway property associated with the porphyry - conglomerate
contacts. The only alteration anomalies present are sporadic and are associated with the quartz vein
systems.

Focus for Further Exploration

Based upon the 1994 exploration program discussed wihin this report, the focus of further
exploration should be: A) The lithological contact between the conglomerate and the porphyry since
this is in line with the objectives set forth by CAMECO for type and tonnage/grade specifications; B)
the quartz vein system, since values have been forthcoming that indicate a potential for gold
mineralization. The quartz vein system displays a number of characteristics that make it an attractive
target: 1) It hosts gold (upto 2.5 g/t on the property); 2) It is similar in its setting to the Jerome mine
and therefore maybe related; 3) It appears to be laterally extensive (>4 km); and, 4) Previous
exploration has traced out the quartz vein system but drilling of the vein system appears to be limited
and tested only shallow targets. )

The Target

The primary target is envisaged as a low grade high tonnage deposit similar to the Bousquet deposit
in which the deposit sits along the contact between the porphyry and host rocks. The ore zone of
approximately 5 million tons grading 0.25 oz/ton would be approximately 500 m x 100 m x 37 m.
The secondary target that is envisaged based upon our current understanding of the geology to be
similar to that of the Jerome Mine. A zone that is laterally extensive (>1000 m) and is upwards of 50
m wide and is associated with the porphyry - conglomerate contact. The ore body necessary for a
viable mine situation in this environment would be approximately 1,000,000 tons at 0.17 oz/ton
resulting in a body possibly 5 m x 200 m x 370 m.
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10.0 Recomendations

Geophysics - Blanket coverage of the property by ground magnetics and VLF should be conducted
in order to ascertain shallow structures, lithologic contacts and possible massive sulphide occurrences |
not delineated from surface mapping and previous work. Anomalies associated with lithological
contacts should be followed up by IP surveys.

Detailed mapping / prospecting - Mapping between lines along the strike of the quartz vein system
in order to locate more exposures and possibly new showings associated with target #2.

Channel Sampling - Resampling across some of the quartz vein occurrences should be conducted in
order to better ascertain Au widths for target #2.

Drilling - Drilling aimed at testing potential areas associated with sulphides along the contact will be
based for the most part upon geological contact locations and geophysics. Secondary target drilling
should be located along the lithological contacts and quartz system intercept and be a deep hole in
order to test the quartz vein system at depth (>100 m depth).
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93/CCT/28 15:338 MINISTRY OF NORTHERN DEVELGPMENT AND MINES Page:
CLM-21 PORCUPINE
FULL ABSTRACT

Claim No: P 1179563
Status: Active
Due Date: 95/0CT/20 Recorded: 93-0CT-20
Work Requ1red° 3200 Staked: 93-0CT-05 12:00
Total Work: 0 Description of Claim:
Total Reserve: 0 HUFFMAN (G-3232)
Present Work Assignment: 0
Ciaim Bank: 0 Claim Units: 8
Multiple Township: N
Claim Ownership
Percentage Client# Recorded Holder (s)
100.00 114820 CAMECO CORPORATION/CORPORATION CAMECO
Type Date Dollars Description
STAKER 93/0CT/20 RECORDED BY TURCOTT MITCHELL BERNARD R9360.00772
(C32354) _
STAKER 93/0CT/20 TURCOTT MITCHELL BERNARD (203573) R9360.0077:
RECORDS 100.00 % IN THE NAME OF CAMECO
CORPORATION/CORPORATION CAMECO (114820)
p—

teservation :

01 400' surface rights reservation around all lakes and rivers
02 Sand and gravel reserved

03 Peat reserved

04 Other reservations under the Mining Act may apply

This Abstract is a coev of &2 gvries i e
Record Booi and is not o D9 coiis.dsrz0 &s
assurance of tha validity f tha claim.

Mining Recorder

Mining Rezor<ar
PORCUPINE MINING DIViSION

~Status of claim is based on information currently on record.
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23/CCT/<8 15:33 MINISTRY OF NORTEERN CEVELOPMENT AND MINES Page:
CLM-21 PORCUPINE
FULL ABSTRACT

Claim No: P 1179567
Status: Active
Due Date: 95/0CT/20 Recorded: 93-0CT-20
Work Required: 400 Staked: 93-0CT-06 10:45
Total Work: 0 Description of Claim:
Total Reserve: 0 HUFFMAN (G-3232)
Present Work Assignment: 0
Claim Bank: 0] Claim Units: 1
Multiple Township: N

Claim Ownership

Percentage Client# Recorded Holder(s)
100.00 114820 CAMECO CORPORATION/CORPORATION CAMECO
Type Date Dollars Description
STAKER 93/0CT/20 RECORDED BY TURCOTT MITCHELL BERNARD R9360.00772
(C32354)
STAKER 93/0CT/20 TURCOTT MITCHELL BERNARD (203573) R9360.QO773

RECORDS 100.00 3 IN THE NAME OF CAMECO
CORPORATION/CORPORATION CAMECO (114820)

P e e e e e e e o 0 o e e o o o e . e e e e e o B e e e e o o o 2 e
Yeservation : :
ol 400' surface rights reservation around all lakes and rivers
02 Sand and gravel reserved
03 Peat reserved
04 Other reservations under the Mining Act may apply
05 Including land under water

This Abstract is a co,

gy of thy
R«musaﬁumﬂcm:bqyg‘m",gzm
aamncndmvaﬂdnyofradnm.

2 8993

Min;,

PORCUPINE MININIG CIVISION

~Status of claim is based on information currently on record.
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CLM-21 PORCUPINE

FULL ABSTrRACT

Claim No: p 1179566

Status: Active
Due Date: 95/0CT/20 Recorded: -93-0CT-20
Work Required: 1200 Staked: 93-0CT-05 15:310
Total Work: 0 Description of Claim:
Total Reserve: 0 HUFFMAN (G-3232)
Present Work Assignment: o]
Claim Bank: 0 Claim Units: 3

Multiple Township: N

-——--————-----————---——————-—————-——-——---————~—~-..-—------————-——————.———-—--———

Claim Ownership

Percentage Client# Recorded Holder (s) )
100.00 114820 - CAMECO CORPORATION/CORPORATION CAMECO
Type Date Dollars Description
STAKER 93/0CT/20 RECORDED By TCRCOTT MITCHELL BERNARD R9360.007"
(C32354)
STAKER 93/0CT/20 TURCOTT MITCHELL BERNARD (203573) R9360.0077

RECORDS 100.00 % IN THE NAME OF caMeco
CORPORATION/CORPORATION CAMECO (114820)

-——-———~~——-——-—————

Reservation -

01 400' surface rights reservation around all lakes and rivers
02 Sand and gravel reserved
03 Peat reserved .
04 Other reservations under the Mining act may apply
0s Including land under water
Abstract is & cspy of the entries in the
RELU!«*;;ﬁ;:zpnhnqmwuwdy
asSurance of the vaiioty of the claim.
LT 28,1393
pémummsmnmsowwmm

~<tatus of clainm is based on information currently on record.
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Claim No: P 1179565
Status: Active

Due Date: 95/0CT/20 Recorded: 93-0CT-20
Work Required: 800 Staked: 93-0CT-05 10:10
Total Work: 0 Description of Claim:
Total Reserve: 0 HUFFMAN (G-3232)
Present Work Assignment: 0
Claim Bank: 0 Claim Units: 2

Multiple Township: N

Claim Ownership

Percentage Client# Recorded Holder(s)
100.00 1143820 CAMECO CORPORATION/CORPORATION CAMECO
Type Date Dollars Description
STAKER 93/0CT/20 RECORDED BY TURCOTT MITCHELL BERNARD R9360.0077:2
(C32354)
STAKER 93/0CT/20 TURCOTT MITCHELL BERNARD (203573) R9360.0077:2

RECORDS 100.00 % IN THE NAME OF CAMECO
CORPORATION/CORPORATION CAMECO (114820)

Reservation :

01 400' surface rights reservation around all lakes and rivers
02 Sand and gravel reserved

03 Peat reserved

04 Other reservations under the Mining Act may apply

0sS Including land under water

This ABdtract is a dopy of the entries in the
Aacerd Book and Is nat be be consicerad 03

asgyrancy of the validity of the claim.
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W o Swastika Laboratories
cscablished 1923 Assaying; - éonsuitli.nl; :-a;:p:':entation

-

Pag=Z or 2

Geochemical Analysis Certificate 4W-1454-RG1

Comgany: CAMECO CORPORATION Sue: JUL-22-3¢
Project: Halcrow
Arn: Peter Chubb

We hereby certify the foilowing Geochemicai Anziysis of 43 Rock samiples
submitted JUL-11-94 by . )

Sampl 2 Au  Au Chzck WRA Mulei
Number PPB_ PPB Elemeat

e ovedd - -

HUF-9401 2474 2491

HUF-9402 1656 -

HUF-9405 43 -

HUF-9406 ) 65 - -

One assay ton used for gold determination : Z %
~ ' Certfied by ' /

P.O. Box 10, Swastika, Ontario POK 1T0
Telephone (705) 642-3244 FAX (705)642-3300
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Swasuka Laboratorles

A Diviston of TSL/Asssyers Ine.
Assaying - Consulting . Representation

Established 1928
| Page 1 of 2

Geochemical Analysis Certificate 4W-1966-RG1
Company: CAMECO CORPORATION : Dus: SEP-06-94
Project: G-5114
Amz: P. Chubb
We rebycena‘jvthefollomngGeochemmlAnalymofSSRocksampla
submitted AUG-29-94 by P. Chubb.
Sample : Au  Au Check ax
Nabor o e..TPB L 4 - A RO
059401 R 65 55 - 6.70 .
059403 204 - -
0S9404 45 - -
089406 33 - 3.713
e DRSNS & SRS
089410 . e 331
Qs9412 s - -
059414 . - 3.28
059415 5 - . 4,96
OIS e 2 e et eeceeaaaceaaeeaneaeaceeecaeaneeesanann
0S9418 Nil Nil 0.69
059419 2 . -0.51
059420 - . 3.43
059423 2 - 5.92
89424 o eees < S U
089425 . - 6.61
059426 Nil 2 .
059430 610 . .
059431 2025 2001 .
59432 ... R S SR
089433 21 - .
059434 391 391 .
059435 46 . .
059436 . . 12.75
o L 2O SO U
059439 . - 3.28 e i
089440 562 547 0.84
089441 . 26 . 2.89
059442 Nii . .
O89443 o eennnnn. s S ceemeseessacoes

Note: Sample #OS9480 was not received.

. One assay ton portion used. j ~
Cerrified by : ﬁ/

P.0. Box 10, Swastika, Ontario POK 170 /
Telephone (705) 643-3244 FAX (706)642-3300




Swastika Laboratories

A Division of TSL/Assayers Inc.
Assaying - Consulting - Representation

Established 1928

Page 2 of 2
Geochemical Analysis Certificate 4W-1966-RG1
Company: CAMECO CORPORATION Date: OCT-19-94
Project: G-5114
Atn: P. Chubb

We hereby certify the following Geochemical Analysis of 35 Rock samples
submitted AUG-29-94 by P. Chubb.

Sample Au Au Check a2
Namber PPB PFB %
059444 75 - -
089445 135 125 -
089477 63 - 9.86
089479 - - 3.01
(059483 2 - 0.21

- . e e e e W e e e M R e T R R T e e M e Y R R Em e e - "-- - -

Note: Sample #0S9480 was not received.
One assay ton portion used.

Certified by

P.O. Box 10, Swastika, Ontario POK 1TO '
Telephone (705) 642-3244 FAX (705)642-3300




Appendix C

Structural Data

Osway Property - 1994 Exploratioa Program




FEATURE DIPLUNGE AZIMUTH
ijnt 30 25
ijnt 60 68
ynt 84 120
ifoll 82 93 -
ifol2 78 110

vfoll 90 104
ivein 80 70
ifoll 72 89
ivein 86 68
vfoll 90 122
ifoll 72 105
ifoll 64 101
ifoll 70 93
ifoll 61 - 130
ifoll 70 103
ifoll 61 101.
ifoll 73. 108
ifoll 73 103
ifoll 70 114
ifoll 73 107
ijnt 82 177
ijnt 51 85
ijnt 12 50
ifoll 80 105
ifoll 75 104
ifoll 74 109
ifoll 80 116
ifoll 77 102
ifoll 80 79
vjnt 9% 7
ifoll 86 82
ifoll 70 92
ifoll 86 104

Osway Property - 1994 Explorstion Program




ivein 88 101
violl 90 97
ivein 82 94
ifoll 86 90
ifoll 86 96
vfoll 90 110
vfoll 90 86
ifoll 76 90
ifoll 60 90
ifoll 82 77
ivein 82 75
ijnt 60 75
ijnt 56 29
violl 90 104
ivein 87 21
vfoll 90 89
vfoll 90 89
ifoll 82 90
ifoll 76 94
vfoll 90 87
ifoll 60 116
ifoll 68 108
ifoll 80 118
ifoll 86 116

* note right hand rule in effect for azimuth

Osway Propesty - 1994 Exploratioa Program




\ Ministry of Report of Work Conducted Trangaction Number .
W Nothem Development After Recording Claim ': ﬁs k0, OD& ZO
Ontario Mining Act

Puwhmmmuummmnmmmmmummmmmmmmuwwm Questions ahout
this collection should be direcied 10 the Provincial Manager, Mining Lands, Ministry of Northern Development and Mines, FMNFM 159004:1&“
Sudbury, Ontario, P3E 6AS, telephone (705) 670-7264. & L) 'y

P S - =

instructions: - Please type or print and submit in duplica’

- Refer to the Mining Act and Regulations & |
Recorder.

- A separate copy of this form must be com

- Technical reports and maps must accomp 900

- A sketch, showing the claims the work is ¢ OO0SNEOOOS 2.16117 OSWAY

[Recorded Hoider(s) Clhient, No. .
Cameco Corporakion l l\l% RT/
Address Telephone No.
19 kelly lake Rond. Unirx6, Sudbury . Oulario PIE 6PS (70%) $23-usss
[Mining Division Township/Area M or G Plan No

Porcupme xwae /oy / Hu}}w\u»
Dates

o ed From: “Jame lofl (9 To: Gepbenbe Is * 1994

Work Performed (Check One Work Group Only)
Work Group Type

Geotechnical Survey Linuu,w:n' . ‘Co‘ogi(a,t ond Geo chemnical

Physical Work,
including Drilling

Rehabilitats
Other Authorized

e SECTION 18 ONLY

Assays
Assignment from
Reserve

Total Assessment Work Claimed on the Attached Statement of Costs $ _ 719€

Note: The Minister may reject for assessment work credit all or part of the assessment work submitted if the recorded
holder cannot verify expenditures claimed in the statement of costs within 30 days of a request for verification.

Persons and Survey Company Who Performed the Work (Give Name and Address of Author of Report)

Name Address
Peber Chubb (Auther, Comeco G 1347 kell, Like Q. it 56, Sudbuvy, Oabavic PIE SPS
Macn F‘bef CCWQ¢'9 Co(') " . o .'_-u - 'S =
EL Chalre (Epl. Services the.) 765, boul Quelax, Rcu’u- _No:a-«'—a, Quebec T9%x Scn
(attach a schedule if necessary)
Certification of Beneficial interest ° See Note No. 1 on reverse side N .
I cortity that at the time the work was performed, the claims covered in this work | =" )
report were recorded in the current holder’s name or held under a beneficial interest ‘llr/osl"ls
by the cusrent recorded holder. b
Certification of Work Report

| cortily that | have a personal knowiedge of the facts sel forth in this Work report, having performed the work or witnessed same during and/or after
its completion and annaxed repost is true.
Name and Address of Person Cerlifying

Pelier Chubb ~ 149 kell, loke R4, Wit u6 Su
Telepone No. Date
C70%) S11-4SSS wm/[os/ 9

] _
For Office Use Only D
[ Yotel Value Cr. Recorded  [Owie Recorded Al Wning Recorder

ot ﬁ;g% MAY S1 1995
Qo Mot [ U Terdald

&Y
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Credits are claiming in this report may be cut back. In order to minimize the adverse effectg ¥
which claims you wish to priorize the delelion of credils. Please mark (,-) one of the followings

1. [ Credits are to be cut back starting with the claim listed last, working backwards.

2. [ credits are to be cut back equally over all claims contained in this report of work.
3. [ Credits are to be cut back as priorized on the attached appendix.

in the event that you have not specified your choice of priority, option one will be i

Note 1: Examples of beneficial interest are unrecorded transfers, option agreements, memorandum of agreements, etc., with respect
to the mining claims.

Note 2: i work has been performed on patented or leased land, please complete the following:

1 certify that the recorded holder had a beneficial interest in the patented | Signature Date
or leased land al the time the work was performed.




@
@ Northern Development
and Mines
Ontasio
Ministére du

Développement du Nord
ot des mines

Statement of Costs
for Assessment Credit

Etat des coits aux fins
du crédit d’évaluation

Transaction No./N® de transaction

NERTNIRIN

Mining Act/Lol sur les mines

Personal information collected on this form is obtained under the authority
of the Mining Act. This information will be used 10 mantain a record and
ongoing status of the mining claim({s). Questions about this collection should
be directed to the Provincial Manager, Minings Lands, Ministry of Northemn
Development and Mines, 4th Floor, 159 Cedar Strest, Sudbury, Ontario
PJ3E GAS, telephone (705) 670-7264.

Les renseignements personnels contenus dans la présente formule sont
recueillis en vertu de la Lol sur les mines et servirom A tenir & jour un registre
descotmmmméns Adresser loute quesiton sur la collece de ces
au chef provincial des terrains miniers, ministdre du
t du Nord et des Mines, 159, rue Cedar, 42 étage, Sudbury

(Ontario) P3E 6AS, 16iéphone (705) 670-7264.

1. Direct Costs/Coits directs

2. Indirect Costs/Coits indirects

T Amount Totals ** Note: When claiming Rehabilitation work indirect costs are not
ype Description Montant global aliowable as assessment work.
Total Pour le remboursement des travaux de réhabilitation, les
Wages Labour colits indirects ne sont pas admissibles en tamt que travaux
Salsires Main-d'oeuvre d’évaluation.
Field Supetvision . Amount Totals
Supervision sur le temain | 39t0.co| 3910 Type Description Montant | Total global
. Type Type
Contractor's Transportation
“F Consuitant’s _Lm:_ﬁéﬂn.n# 063w Transport &oroline Wi2.18
Drokts de Aelobi 7900
ot de I'expert- ’
consell 2 424%
Supplies Used Type
Fournitures
utiisées
7.8
Food and
Nowrriture et Fesds Molel 2710 |3227.0
hébergement
Mobiltzation and
Type Demobilization
Equipment Mobilisation et
Rental démobilisation
m de Sub Total of Indirect Costs
Total partiel des colts indirects | 744.28
Amount Allowsbie (not grester than 20% of Direct Costs)
Montant admissible (n'excédant pas 20 % des codts directs)] 7. 28
Total Direct Costs . Total Value of Assessment Credit V..leur totale du crédit
Yotal des couts directs | §452- itk (Total of Direct and Allowable ;l‘ m 7196.72
ot indirects admissibise

Note: The recorded holder will be required to verily expendilures claimed in
this statement of costs within 30 days ol a request for verification.
verification is not made, the Minister may reject for assessment work
all or part of the assessment work submitted.

Note : Le tilulaire envegisiré sera tenu de vrifier les dépenses demanddes dans
le présent état des coits dans les 30 jours suivant une demande & cet
efiel. Sila vérification n'est pas elftectude, le ministre peut rejeter tout
ou une pariie des travaux d'évaluation présentés.

Filing Discounts

1. Work filed within two years of completion is claimed at 100% of
the above Total Value of Assessment Credit.

2. Work filed three, four or five years after completion is claimed at
50% of the above Total Value of Assessmenl Credit. See
calculations below:

Remises pour dépdt

1. Les travaux déposés dans les deux ans suivant leur achdvement sont
remboursés & 100 9% de la valeur fotale susmentionnée du crédt d"évaluation.

2. Les travaux déposés trois, quatre ou cing ans aprds leur achévement
sont remboursés & 50 % de la valeur lotale du crédit d'évaluation
susmentionné. Voir les calculs ci-dessous.

Total Value of Assessment Crodit
x 0.50 =

Total Assessment Claimed

Valeur totale du crédit d’évaluation
x 0,50 =

Evaluation iotale demandée

Certification Veritying Statement of Costs

1 hereby certily:

that the amounts shown are as accurale as possible and these costs
were incurred while conducting assessment work on the lands shown
on the accompanying Report of Work form.

thal as 9 Chably  Gedoyish AL

(Recorded Hoider, Agent, Poshiion in Company)

| am authorized

to make this certification

Attestation de |"état

J'atteste par la présente :

que les montants Indiqués pont te plid6xR pdiiie

dépenses ont été pour effectuer les travaux d’

sur les terrains indiqués la formule de rapport de travail
PORCUPINE MINING DMSlON

0212 (04191

B S oo eprissian, posts ocoupd g s Compesrse)
Atairo eanestation

Date
WMW

Nnta - Nane ~attn fnrm. u» [P U T




Ontario

Ministry of Ministére du Geoscience Approvals Office
Northern Development  Développement du Nord 933 Ramsey Lgﬁe Road
and Mines et des Mines 6th Floor

Sudbury, Ontario

P3E 6B5

Telephone: (705) 670-5853
Fax: (705) 670-5863
July 20, 1995
our File: 2.16117
Transaction #: W9560.00270
Mining Recorder
Ministry of Northern
Development & Mines
60 Wilson Avenue, 1st Floor
Timmins, Ontario
P4N 287

Dear Mr. White:

Subject: APPROVAL OF ASSESSMENT WORK CREDITS8 ON MINING CLAIMS
1179565 et al. IN OSWAY & HUFFMAN TOWNSHIPS

Assessment credits have been approved as outlined on the report of
work form. The credits have been approved under Section 12 (Geology)
and Section 13 (Geochemical) of the Mining Act Regulations.

The approval date is July 20, 1995.

If you have any questions regarding this correspondence, please
contact Steven Beneteau at (705) 670-5858.

Yours sincerely,

A

Mark Hall

Acting Senior Manager, Mining Lands Section
Mining and Land Management Branch

Mines and Minerals Division

SBB/jn

cc: Resident Geologist Assessment Files Library
Timmins, Ontario Sudbury, Ontario
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