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This Prospectus constitutes a public offe -ing of these
sccurities only in those jurisdictions wh:re they may be
lawfully offecred for sale.

NO SECURITIES COMMISSION OR SIMILAR AUTHORITY IN CANADA HAS
IN ANY WAY PASSED UPON THE MERITS OF THE SECURITIES OFFLERED
HERSUNDER, AND ANY REPRuSENTATION TO THE CONTRARY IS AN OFFENCE.

VIEWPOINT EXPLORATIONS LIMITED

Suite 305, 170 University Avenue,
Toronto, Ontario

I

Best Efforts Offering: 500,000 Common Shares without par value.

Up to but not more than 500,000 treasury snhares’
in the capital of the Company will be offered for sale to the
public on a "best cfforts" pasis. Tne shares will be offered
by the Company to the public at the market price prevailing
from time to time, through Herbert & Co. Securities Limited
and/or other rcgistered security dealers acting as agents
who will be paid a commission of 25% and selling expenses of up to
15% of tihe selling price provided that in no event will the
Company net less than 20¢ per share after payment of said
commissions and selling expenses.

All purchase monies will be deposited in a trust
account with the United Trust Company, 21 St. Clair
Avenue East, Toronto, Ontarioc and if the sam of $90,000.00
is not realized by the Company within 90 days from the
date of acceptance for filing by the Ontario Sccurities
Commission of this Prospectus, all monies will be returned
to the subscribers without deduction.

Secondary Offering

112,594 shares will pe offered oy a selling
shareholder through Herbert & Co. Sccuritics Limited as
its agent at the prevailing market prices from time to time.
The proceeds of the sale of these shares will accrue to
the selling shareholder and not to the treasury of the
Company. These shares will not be offered until 90 days after
completion of the Treasury Offesing of 500,000 shares above
referred to.




The costs of this Prospectus will be shared on
a pro rata basis by the Company and selling sharcholder.

The purpose of this issue is to provide the
Company with funds to meet its general operating expenses,
pay its current accounts payable and provide working
capital for the Company.

Shares of the Company are listed for trading
on the Montreal Stock Exchange and trade on the over the
counter market in Ontario. The High, Low and Volume of trading
for the preceeding three months are as follows:

HIGH LOW VOLUME

: APRIL - 25 2077 3

MAY - 25 20 22500
JUNE - 20 20 7500

5 THI: SHARES OF THE COMPANY ARE SPECULATIVE SECURITIES

&

Herbert & Co. Securities Limited,
Suite 304, 170 University Avenue,
Toronto, Ontario,

g

Prospectus dated July 22nd . 1974,

= E g
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PURCHASERS' STATUTORY RIGHTS OF WITHDRAWAL AND RESCISSION

The Securities Act, 1970 contains {(Scction 64
and 65) certain provisions enabllng a purchaser of securities

offered in the course of primary distributions to rescind
the contract of purchase while the purchaser is still the
owner of the securities, (a) if the Prospectus and any
amended Prospectus, as of the date of receipt by the
purchaser, contains an untrue statement of a material fact
or omits to state a material fact in order to make state-

ment contained therein not misleading,

but only if action

in commenced within 90 days from the last to occur of the
receipt of the Prospectus or amended Prospectus or the

contract of purchase; and (b) if the person or company from

whom the securities were purchased is notified in writing
or by telegraph of the purchaser’'s intent to rescind not

later than midnight of the second day,
Saturdays, Sundays and holidays, after
purchaser of the Prospectus or amended

A Prospectus or amended
prepaid mail is deemed conclusively to

exclusive of
receipt by the
Prospectus.

Prospectus sent by
be received in the

ordinary course of mail. The receipt thereof by a person
or company acting as agent or who thercafter commences to

act as agent of the purchaser shall be

receipt by the

purchaser as of the agent's receipt thereof; however, for

purpose of the aforegoing, a person or

company is not

considered to be acting as agent of the purchaser unless

the person or company is acting solely
purchaser and has not received and has
receive compensation from or on behalf
with respect to the purchase and sale.

as an agent of the
no agreement to

of the Vendor

This right of

rescission is not available to a registrant or to a pur-
chaser who sells or otherwise transfer beneficial

ownership of the securities purchased before the expiration
of the time within which rescission may be affected.

HISTORY AND BUSINESS

Viewpoint Explorations Limited (the "Company")

was incorporated under The Business Corporations Act
(Ontario) by Articles of Incorporation dated August 24th,
1971. The head office of the Company is located at Suite

305, 170 University Avenue, Toronto,

Ontario.
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PROPERTIES

a) CHESTER TOWNSHIP - “"SOUTH PROPERTY"

By agreement dated the lst day of September,
1971, made between the Company as purchaser and Tully Inv-
estments Limited, Justin Rasaand Beverly Keith Wiggins as
vVendors, the Company acquired from the said Vendors, six
(6) unpatented mining claims in Chester Township, Province
of Ontario (hereinafter called the "South Property") at a
value attributed by the Board of Directors at $37,500.00
which was paid and satisfied by the allotment and issue to
the said Vendors of 750,000 fully paid and non-assessable
shares in the capital of the Company.

Of the said 750,000 shares, 675,000 thereof
were issued to Tully Investments Limited and deposited in
escrow with the Registrar and Transfer Agent of the Company
(see heading "Escrowed Shares"). The balance of 75,000
shares were issued as free shares, 37,500 thereof to Justin
Rasa and 37,500 to Beverly Keith Wiggins. Accordingly the
interest of the said Vendors in the Vendor's consideration
was as follows:

$ Interest Represented by

Tully Investments Limited )
Suite 407, 825 Eglinton Avenue W. 90% 675,000 escrowed
Toronto, Ontario shares
Justin Rasa
255 Indian Road 5% 37,500 free
Toronto, Ontario shares
Beverly Keith Wiggins
Hanover, Ontario 5% 37,500 free

shares

The only persons having a greater than 5%
interest in Tully Investments Limited are: Herbert West,
340 Betty Ann Drive, Willowdale, Ontario and (Mrs.) Marion
West, 102 Palm Drive, Downsview, Ontario.

To the knowledge of the signatories hereto,
no party other than the Vendors aforesaid is entitled to
receive a greater than 5% interest in-the Vendor's consid-
eration aforesaid.
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The Agreement with the Vendors referred to
above also provided that if the property was abandoned on
the recommendation of an independent mining geologist, the
remaining escrowed shares would be donated back to the
Company for resale or for cancellation.

To facilitate the acquisition by the Company
of the Townsend Township Gas Property (referred to below)
Tully Investments Limited later donated back to the Company
45,714 of its aforesaid escrowed shares.

0f the remaining escrowed shares a total of
292,056 shares were subsequently released from escrow with
the consent of the Ontario Securities Commission.

The six claims forming the South Property
are in good standing until June 28th, 1974. Some $16,000.
was expended by the Company on these claims for trenching, line
cutting, induced polarization work and magnetometer surveys.
The results did not warrant further exploration. On the
advice of the Company's consulting engineer, Wilfred Walker
F.G.A.C., P.Eng. the Company proposes to allow them to lapse
and the balance of 337,230 Vendors' shares issued and
outstanding as part of the consideration for said claims have
been donated back to the Company and upon release thereof on
acceptance for filing of this prospectus will form part of
the shares being offered hereunder.

b) CHESTER TOWNSHIP - "NORTH PROPERTY"

Under an agreement dated the lst day of
September, 1971 made between Beaverbridge Mines Ltd. and
the Company, the Company acquired an undivided 51% interest
in 8 mining claims in Chester Township, District of Sudbury,
Sudbury Mining Division, Ontario ("North Property"). Some
exploratory work has been performed by the Company on these
claims but the results were not encouraging and seven of the
claims were permitted to lapse on March 6th, 1974. One claim
numbered 5323002 remains in good standing until July, 1976.

c) GAS PROPERTIES

The Company holds leases on some 3335 acres
in Townsend Township, Norfolk County which were acquired in
two groups as follows:
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(i) Townsend Township Group

The Company entered into an Assignment
Agreement dated February 15th, 1972 with Tully Investments
Limited (Tully) whercunder Tully assigned to the Company its
option agreement made with Harold B. Brett dated December
9th, 1971 to acquire certain oil and gas properties covered
by 4 leases in Townsend Township, Ontario for $15,000.00.
In addition, Tully expended $1,000.00 to obtain a further
15 leases directly from the land owners and same are being
assigned to the Company at cost. Accordingly for a total
consideration of $16,000.00 the Company has acquired from
Tully 19 leases covering 1,347 acres in Townsend Township,
Ontario.

The four existing wells are located on leases
numbered as 16 - 19 inclusive in annexed Schedule "A" and
Harold B. Brett has retained a 10% overriding royalty on
the sale of production therefrom. The Company is advised
that Mr. Brett obtained said leases from Ivor D. Shaw of
Toronto, Ontario at a cost of $15,000.00 and has turned
them over at his cost subject to retaining the 10% override
as aforesaid. The Company is advised that save for the
said Tully Investments Limited, Harold B. Brett and Ivor
D. Shaw as set out above, no other person is to receive any
of the consideration for the said leases. .

The four wells referred to above were drilled
by Townsend 0il & Gas Ltd. in 1967,

The property is open farmland in Townsend
Township, Ontario, accessible by several rural range and
concession roads leading from Highway No. 24 and the Town
of Waterford. Rail lines pass within 2 miles of the property.
The Union Gas Company services the area with a natural gas
gathering and digribution system. The closest delivery
point is approximately two miles west of the Company's
closest gas well (No. 67-1).




All leases are in good standing and are in
the usual form and are subject to a landowners royalty of
12%% of all petroleum or related hydrocarbons produced and
marketed from the lands.

The term of all leases are for ten years and
subject to payment of delay rentals of § .50 per acre per
year, the lessee is required to commence drilling a well on
each leased property within one year from date of the lease.
The four existing wells are located on leases numbered 16 -
19 inclusive.

(ii) NORFOLK COUNTY GROUP

By assignment made the 15th day of May, 1972,
Tully Investments Limited assigned to the Company all its
right, title and interest in an agreement made the lst day
of May, 1972, with Erieshore Industries Inc. to acquire
nineteen (19) oil and gas leases in Townsend Township
Norfolk County, Ontario, for $10,000.00. In consideration
thereof, Tully has retained a 5% overriding royalty on all
gas and oil production from the said leases.

The Company has expended the said sum of
$10,000.00 and has acquired the said leases which cover
1988 acres and are described in Schedule "B" annexed
hereto.

(iii) TABLE OF COMPANY'S WELLS

Location Well # Drilled by Company Capped or

- or Acquired in Production
Townsend 67-1 acquired in production
Group 67-2 acguired in production
67-3 acquired in production
67-4 acquired in production

72-1 drilled capped
Norfolk TET-1 acquired in production

Group TET-2 acquired capped
TET-3 acquired in production

ST-1 oo acquired capped

LT-1 acquired capped
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(iv) ENGINEER'S REPORT

The Company has received the report of
E.D. Black, P. Eng. dated May 15th, 1974 covering the
said two groups of leases. A copy of said report is
available in the public files of the Ontario Securities
Commission, 555 Yonge Street, Toronto and is summarized

as follows:

1

Within Viewpoint's holdings are ten (10)
Silurian natural gas wells. Two of the wells were
stimulated by fracturing methods before acquisition and
two were stimulated during the Company's developments
in 1972. A total of 6 wells were brought on stream by
the Company in November, 1972 under a gas sales contract
with Union Gas Company.

Based on the record of production to date,
a normal production decline, and expected average gas sales
price increases of $0.05 per Mcf per annum from 1975 to
1982, the anticipated gross revenue from Viewpoint's present
opcrations will be $38,143. Present value of the estimated
net cash flow from this revenue, at a 15% discount rate, is
$13,868. Estimated recoverable reserves in the Viewpoint
properties is 4.3 billion cubic feet of which it is estimated
only 74 million cubic feet of gas will be extracted bv the
present producing wells by the end of 1982. This production
is considerably below expectations which is largely due to
the failure of well TET-3 to perform properly. Gross revenue
for the first full year's production in 1973 totalled
approximately $10,000.00. A normal production decline can
be expected.

Mr. Black concludes that in view of the
production record, the current demand for natural gas and
the escalating selling price of natural gas, an engineering

study be undertaken by the Company to determine the feasibility

of future exploitation. He estimates a cost of $5,000.00

for such study. The company proposes to follow his recommendation.
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DESCRIPTION OF CAPITAL STOCK

The Company has one class of stock authorized,
namely 3,000,000 shares without par value. All shares carry
full voting rights of one vote for each share and rank
equally as to dividends and participation in assets. All
shares outstanding and which will be outstanding upon
completion of the offering under this Prospectus will be
fully paid and non-assessable.

SHARES SOLD FOR CASH

Number of Shares Price Total
5 $1.00 $ 5.00
125,000 (1) .20 25,000.00
50,000 (1) . .25 : 12,500.00
40,000 (1) .30 12,000.00
36,000 (2) (3) .70 25,200.00
50,000 (2) (3) .80 40,000.00
301,005 $114,705.00

(1) Under a Prospectus dated Septemper 8th, 1971 a total
of 215,000 shares were offered to the public as
follows:

125,000 at maximum price of 40¢ per share
50,000 " " " " 50¢ per share
40,000 " " " " 60¢ per share

(2) Under a Prospectus dated March 10th, 1972 a total of
86,000 shares were offered to the public as follows:

36,000 at maximum price of $1.05 per share
50,000 " " " " $1.20 per share

(3) 45,714 of the aggregate 86,000 shares were contributed
to the Company and only 40,286 shares were issued from
Treasury.




CAPITAL STRUCTURE

Designation Authorized Outstanding as Outstanding if
of Security at date of all securities
Prospectus being offered
are sold
Shares, no 3,000,000 1,005,291 1,168,061

par value ($115,633.80) ($215,633.80)

(1) 750,000 shares were issued for properties of which
675,000 were escrowed shares and 75,000 were free
shares. Of the said escrowed shares, 45,714 were
donated back to theCompany for the purpose of
facilitating the acquisition of the Townsend Township
Cas Property and were released from escrow tc be
used in supplying, in part, the shares underwritten
and optioned under the Prospectus dated March 10th,
1972. Accordingly, only 40,286 shares were issued
from Treasury under said Prospectus.

Escrowed Shares

Of the original 675,000 escrowed vendor's
shares (see under heading "Chester Township - South Property")
45,714 shares were released and donated back to the Company
as set out above under heading "Capital Structure". A
further 292,056 shares in total were subsequently released
to the beneficial owner thereof and forms in part the shares
being offered as a Secondary Offering by Tully Investments
Ltd. under this Prospectus.

The remaining 337,23C escrowed have been
donated back to the Company by Tully Investments Limited and
upon release thereof on the acceptance for filing of this
Prospectus will form part of the shares offered under this
Prospectus.

(1)
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DIVIDENDS

No dividends have been paid by the Company

AUDITORS

The auditor of the Company is T.H. Bernholtz,
C.A. Suite 804, 330 Bay Street, Toronto, Ontario.

REGISTRAR AND TRANSFER AGENT

The United Trust Company, 21 St. Clair
Avenue East, Toronto, Ontario is the stock registrar and
transfer agent of the Company.

OFFERING

The Company will offer for sale to the public
on a "best efforts" basis, through Herbert & Co. Securities
Limited and/or other registered dealers, up to but not
exceeding 500,000 treasury shares in the capital of the
Company. These shares will be offered to the public at
the market price prevailing from time to time but at not
less than 20¢ per share after deducting sales commissions
and selling expenses for a period of 90 days following the
date of acceptance of this Prospectus for filing with the
Ontario Securities Commission. Registered security dealers,
acting as agents for the Company, will be paid commissions
not exceeding 25% of the selling price of such shares and
selling expenses not exceeding 15% of the selling price
provided the Company realizes not less than 20¢ per share. .

All subscription moneys will be held in trust
by the United Trust Company for payment to the Company if
the Company received a minumum of $90,000.00 after deducting
commissions and selling expenses or for return to the sub-
scribers if sufficient subscriptions to net the Company
$90,000.00 are not received within said 90 day period.

The only person having a greater than 5%
interest in Herbert & Co. Securities Limited is Herbert
West, 340 Betty Ann Drive, Willowdale, Ontario.
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SECONDARY OFFERING

Tully Investments Limited will offer for sale
112,594 shares as a secondaxry offering. None of these shares
w111 be offered, however, until 90 days after completion of
the treasury offering of 500,000 shares.

The only persons having a greater than 5%
interest in Tully Investments Limites is the aforesald
Herbert West and Marion West.

USE OF PROCEEDS

The minimum amount to be received by the
Company from the sale of treasury shares offered under this
Prospectus will be $90,000. which moneys will be used as
follows:

To pay the costs of this offering
estimated at $ 3,500.00

To discharge current payables $25,500.00

(other than $6,500. in dlspute -
see note 4(a) of accompanying
Financial Statement)

To obtain engineering study
, $ 5,000.00

To provide working capital $56,000,00

$90,000.00

Excess moneys obtained by over-subscription
of the minimum required under this prospectus will form
part of the working capital of the Company to be used for
general operating expenses.

While the Company has no present plans in
this regard, moneys in its treasury from time to time may
also be used to defray programs of acquiring, staking,
exploring and developing other properties, either alone or
in consort with others, and to generally carry out explor-
ational programs as opportunities and finances may permit,
but moneys will not be used to acquire, exploreor develop
any new property without an amendment to this Prospectus
being filed and accepted, if the securities of the
Company are then in the course of primary distribution
to the public.
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Monies in the Company's treasury will not be
used to invest, underwrite or trade in securities other than
those that qualify as investments in which life insurance
companies may under the laws of Canada invest their funds.
Should the Company propose to use monies in its treasury to
acquire securities other than as afore-mentioned after dis-
tribution of the securities offered by this Prospectus has
ceased, approval by the shareholders will be obtained and
disclosure will be made to the regulatory authorities having
jurisdiction over the sale of shares offered by this
Prospectus. Additionally, monies will not be advanced to
other persons or corporations except to the extent necessary
to enable the Company to implement its exploration and
development program as set forth in the Prospectus and any
Amendment thereto.

-

PRINCIPAL HOLDERS OF SECURITIES

Name and Address Designation Type of Number of Percentagq
of Class Owner - shares of Class
ship owned (1)
Tully Investments Common Record & 112,594 11%
Limited, Beneficial
Suite 305,

170 University Ave.,
Toronto, Ontario

(1) Based on an issued capital of 1,005,291 shares and before

the sale of the shares offered hereunder.

PROMOTERS

The aforesaid Tully Investments Limited was
instrumental jn causing the Company to be incorporated and
to acquire the properties herein referred to and accordingly
can be considered to be the promoter of the Company.
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MANAGEMENT

The following are the particulars of the names,
addresses and occupations for the past five years of the
directors and/or officers of the Company.

President and Director

Secretary-Treasurer
and Director

Director

Director

Director

13

Robert Hilliard, 38 Roywood Drive,
Don Mills, Ontario, Supervisor
For Retirement Plan, T. Eaton

Co., Toronto. Prior thereto,

Bank Manager, Bank of Montreal,
Bathurst and Sheppard Branch,
Toronto.

John Thomas Tokarsky, 90 Peckham
Avenue, Willowdale, Ontario.
Accountant and Corporate Secretary.
Self-employed under the name
"Tokarsky Corporate Services"
(October 1971 to present);

formerly employed by Shlesinger
Corporate Services Ltd.

Angus Robertson, C.L.U., 10

Crimson Millway, Willowdale, Ontario,
Branch Manager, Prudential Assurance
Co. of England.

Dr. Dwight Foster, M.Sc¢.,Ph.D.,C.R.C.P.(c)
23 Burbank Avenue, Willowdale, Ontario.
Anaesthesiologist, Physician and
Surgeon in private practice.

Colin A. Campbell, P. Eng., 30
Ashford Dr., Islington, Ontario.
Self-employed Professional Engineer
President of Amos Mines Limited

and director of several other mining
companies.
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REMUNERATION OF DIRECTORS AND SENIOR OFFICERS

. . During the current financial year directors
will be paid the sum of $50.00 for each meeting attended.

No remuneration is intended i '
officers as such, to be paid to

The Company has engaged Tull h
o . ‘ y Investments
Limited, Suite 305, 170 university Avenue, Toronto,
Ontario, to provide administration, accounting and secre-

tarial services for the Company at a rate n
$300.00 per month. pany ot to exceed

Mr. Colin A. Campbell, a director of the
Company is a professional engineer and may render professional
services to the Company on a fee basis for such services.

MATERIAL CONTRACTS

The following are the only material contracts
entered into by the Company within the last two years.

a) Agency agrecement dated June 17 , 1974 made between
Herbert & Co. Securities Limited.

A copy of the aforementioned agreement will
be available for inspection during business hours at the
offices of the Company, Suite 305, 170 University Avenue,
Toronto, Ontario, during the period that the shares of the
Company are in primary distribution.

INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS

Herbert West is a principal shareholder,
officer and director of Tully Investments Limited and of
Herbert & Co. Securities Limited.

Tully Investments Limited is the promoter
of the Company and 1s one of the Vendors of the South
Property to the Company and is to receive a fee for
providing secretarial, administrative and head office
facilities to the Company. It also is the assignor
of the Option Agreement to the Company of the Townsend
Township Property and Norfolk County Group.

: Marion West (a sister-in-law of Herbert West)
is the other principal shareholder, officer and director
of Tully Investments Limited.
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: Beverly Keith Wiggins is one of the Vendors

‘ of the South Property to the Company and is also a minority

| shareholder and officer of Herbert & Co. Securities Limited,
theUnderwriler/Optionce of the Company's shares.

For further particulars of the foregoing,
reference should be made to the headings:

History and Business

Offering

Promoters

Remuneration of Directors and
Senior Officers

Save as aforesaid, no director or officer
of the Company now has or ever had any interest, direct or
indirect in the property of the Company.

OTHER MATERIAL FACTS

There are no other material facts.




'.’ 16

: To The lirectors
Viewpoint oLxploraticns Limited

i have examined the baience sheet of Viewpoint
Pxplorations Limited as at Fetruary 28, 1974 and the
related statements of contrivuted surplus, deficit, deferred
exploration and administrative expenditures and source
ard application of funds for the six months ended February
26, 1974 and the years ended August 31, 1973 and 1972, My
examination irnc:iuded & general review of the accounting
procedurzs and such tests of the accounting records and
other supportiig evidence as 1 considered necessary in the

circurstances,

In my opinion, these financlial statements present
fairly the financial position of the Company as at February
28, 1974 and the results of its operations and the source
and application of its funde for the above~-noted periods in
accordance with gererally accepted accounting principles,
applied on a consistent basis,

,:: «Cm,ru/{f”(z/
Toronto, (ntario T. B. Bernholtz N
July 15, 1974 Chartered Accountant
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VIEWPOI!L EXPLCRATIONS LIMITED

BALANCE SHEET

ASSETS

Current
Cash on hand and in bank

Leases and claims
011 end gas ieases (lote 1)
Mining claims and properties {(Note 2)

Other

T Deferred exploration expenditures
Deferred adwministrative expenditures
Organization expense

LIABILITIES AND CAPITAL

Current
Accounts payable (Note 4)
Loan payable
Notes payable {Note 5)

Capital stock . .
Authorized:
3,000,000 shares without par value
not to exceed $1,500,000.00

Issued and fully paid:
255,291 shares for cash
750,000 shares for properties of whioh
45,714 were donated to the
Coopany and sold

1,005,291 shares

Ccntributed Surplus/Deficit (net)

e e %

As at
Februarﬂ
28, 197

$ 1,027.11

26,000, 00
37, 500,00

63,500,00

75,918.28
32,681.29
5,000, 00

113, 599.57
$178,126.68

|

78,133. 80

37,500.00
115,633.80

31,071.20
146,705.00
$178,126.68

f

l

The accompanying notes are an integral part of these financlal statements.

Approved on behalf of the Board of Directors:

Director

Direotor
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f VIERPOINT FXPLORATIONS LIMITED
‘L . STATEMENT OF DEFFRAKD EXPLORATION AWD ADMINISTRATIVE EXPEUDITURES
‘ For the
5 Six Months
Ended
: : February 28
f 1974
. . Exploration
& Chester rownship, Ontario
L North I'roperty
Government fees [4 --
Engineering fees and expenses
Surveys
Assays

Stripping, linecutting and access road
Test Mill Run

South Proverty

Government fees -
Englineering fees and expenses -
Surveys -
Assays -
Stripping, linecutting and access road --

Townsend Township - oil and gas_leases
Government fees

Engineering fees and expenses -

Well drilling costs --
Rentals oil and gas leases : 1,439,00

Chemical testing -
Pipe laying costs 120.59
Well maintenance 1,213.62
Royalties on gas production 201.94

Sundry ' -
. 2,975.15
Less: gas sales . ' 3,179.00
3 {203.85)
; (203.85)
‘ Balance, beginning of period 76,122,13
Balance, end of period $75,918,28

¥ Adopinistration

: Accounting and secretarial fees $ 1,800.00
S Legal and audit , 603,50
u Transfer agent!s fees 908.38
Shareholders' information _ 309.29

Cost of prospectus -

Share certificate cost -

§ Directors! fees .
i Licenses and fees . 115,00
5 Listing fees and expenses 300,00
! Sundry 3.00
? C - 4,039.17
b Balance, beginning of period ) 28,642,12
w Balance, end of period $32,681,29
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ﬁ» For the
. For the Six Months For the Period
o Year Ended Ended From Incorporation
: August 31 February 28 (August 2 { 1?;1%
% 1973 1973 To August 31, 197
b unaudited
- $ -- $ 50.00
150.00 150.00 1,126.89
-- -- 3,607. 50
- - 107.50
—- -- 4,000.00
- -- 1,000.00
150.00 150,00 9,891.89
- - 50.00
150.00 150.00 ‘ 879.41
- -~ 3,319.50
- - 9-50
-- -~ 3,320.00
150.00 150.00 7,578.41
‘ff’ -- -~ sh2.63
¥ 1,635.64 927.09 3,704.22
: 11,448.57 10,000.00 18,720.46
2,224,00 1, 5?6 00 1{ B.gg
17,300.69 17,187.91 9,264.00
-- 918.53 -
838.97 -- -
¢ - - 123'80
33,447.87 30, 609. 53 33,002, 61
; B,098.65 3,084,00 -
25,349.22 27, 525. 53 33,002, 61
¥ 25,649.22 27,825.53 50,472.91
50,472.91 ' 50,472.91 -
J $76,122.13 $78,298. 44 $50,472.91
: $ 1 eoo $ 1,800.00 $ 2,250.00
23 26 1,967.06 4,837.50
7 1, 556.91 1,014.16
659 812.06 - 166. 52
-- 6,115.31
, 736.67 736.67 166,99
~ -- - 250.00
,» 1,709.22 280.00 , 2,960.00
-- 1,329.22 -
409,02 137.78 27.72
ir? 10,353.92 8,619.70 ) '18,288.20
18,288.20 18,288.20 --
$28,642.12 $26,907.90 : 318,2{88.20

* Statement of Deferred Exploration and Administrative Expenditures
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VI¥WPOINT FYPLORATIONS LIMITED

STATELENT OF SOURCE_AND APPLICATION OF FUNDS

e L e e e D e e e e e emmrrin

Source-of funds
T Sale of 255,291 shares of treasury stock

for cash
Sale of 45,714 shares of donated stock for cash

Sale of gas

Application of funds

Deferred exploration expendlitures
Deferred administrative expenditures
Organization expenses

Mining claiwms and properties

Increase {decrease) in working capital
Balance {deficiency) at beglnning of period

Represented by:
Current assets
Current liabilities

VIEWPOINT EXPLORATIONS LIMITED

STATEMENT OF CONTRIBUTED SURPLUS

Surplus arising from sale of 45,714 donated shares

Balance end of period =
STATEMENT OF DEFICIT

Property abandoned in Moore Township (Note 3)
Balance end of period

Net

For the
Six Months
Ended
February 28

1974

$8 -
3,179.00

3,179.00

’975015
4,039.17

7,014,32

{3,835.32)
(26'5%9 35)

$ (30,394.57)

$ ,027.11
31, uzz 68

s (30.39“.57)

For the
S8ix Months
Ended
Fedbruary 28

__1974

3 -
$ 36,571.20

r—

$ 5,500.00

$ 31,071.20

N
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b g b

For the
Year Euded
Augrust 31

1973

s n T .
8,098.65

8,098.65

33,747.87
10,353.92

5, 500.00
49, 601.79

(41, 503.14)

14,943.89

$ 253.44
26,812.69

$ (26,559.25)

povman
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For the
Six Months
Ended
February 28

(unaudited)

$ -
3,084, 00
3,084,00

0,909.53
38:619.70

5,500.00
45,029.23

(41,945.23)
14,943,89

$ (27,001,34)

$ 509.49
27,510.83

$ (27,001.34)

For the Period
From Incorporation

(August 24, 1971)
To August 31, 1972

$ 78,133.80
36,571.20

St et

114,705.00

0,472.91

. {8:288.20
51000, 00
26, 000,00

99,761.11
14,943.89
NIL

$ 14,943.89

$ 25,143.68
10,199.79

$ 14,943.89

STATEMENT OF SQURCE AND APPLICATION OF FUNDS

For the
Year Ended
August 31
1973

$ -

$ 36,571.20

5,500,00

$§ 5,500.00

$ 31,071.20

For the
Six Months
Ended
February 28

1973
unaudited

$ -

For the Period
FProm Incorporation

(August 24,
To August 31, 197

$ 36,57.20

$ 236,571.20

5+500.00
$§ 5,500.00

's' 31,071.,20

——

$ 36,571.20

NIL

. $ 36,571.20

1971)
2
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VIEWPOINT EXPLORATIONS LIMITED

NOTES TO FINANCIAL STATERENTS

¥ AS AT FERRUARY 28, 1974

Note 1. (a) The Company has ascqulired ninetcen oll end gas leases
covering 1347 acres in Townsend Township, Ontario, for a
consideration of $16,000,00.

Ty

(b} By assignment made on May 15, 1972, Tully Investments

. Livited assigned to the Cowpany all its rights title and
: interest in an agreement made on May 1, 1972, with Erie-
b shore Industries Inc, to acquire 19 oil and gas leases in
: Townsend Township, Norfolk County, Ontario for $10,000.00,
! In consideration thereof Tully has retained a S% overriding
i royalty on all gas and oll produstion from the said leases.

Note 2, {a) The mining claims (South Property) consist of six unpatented
claims in the Township of Chester, Sudbury Mining Division,
: Province of Ontario and are valued at the consideration
¢ given therefore, consisting of 750,000 shares of the
¥ Company's capital stock,

The claios forming this group are in good standing until
June 28th, 1974. The Cowmpany proposes to allow them to
lapse and the balance of 337,230 Vendors! shares issued
and outstanding as part of the consideration for the sald
claims will be donated back to the Company and upon
release thereof on acceptance for filing of the prospectus
w11l form part of the shares being offered thereunder.

(b) Under an agreement dated the lst day of September, 1971
made between Beaverbridge Mines Ltd, and the Company, the

i Company acquired an undivided 51% interest in 8 mining
- claims in Chester Township, District of Sudbury, Sudbury
b Mining Division, Ontario (“North Property"). Some explora-
tory work has been perforwed by the Company on these clalws
but the results were not encouraging and seven of the
claims were permitted to lapse on March 6th, 1974. One
claip numbered 5323002 repmains in good standing until July,

1976,

Note 3. By an agreement dated September 19, 1972 the Company
acquired an interest in certain acreage in Moore Township
by paying the sum of §5,500.00 towards the cost of a test
well which was unsuccessful, This property has been

abandoned,

: Note 4, {(a) The accounts payable include an amount of approximately
$6,500,00 whioh the Corporation is disputing.

(b) The costs of the current offering estimated at $3,500.00
are not included in the accounts payabdle,

Note 5. The notes payable of $5,500,00 are owing to Consolidated
Midvale Explorations Limited and were due on May 11, 1973,
) Interest thereon to the .due date is inocluded in the sooounts
paysable.
Note 6, The Company will offer for sale to the pudblic on a "best

efforts™ basis, through Herbert & Co, Securities Limited
and/or other registered dealers, up to but not exceeding
500,000 treasury shares in the capital of the Cowmpany.
These shares will he offered to the public at the market
price prevailing from time to time but at not less than
20¢ per share after deducting sales commissions and
selling ‘expenses for & period of 90 days following the

| date of acceptance of the Prospectus for filing with the

! Ontario Securities Commission, Registered security dealers,
acting as agents for the Company, wlll be paid commissions
not ‘exceeding 25% of the selling price of such shares and
selling expenses not exceeding 15% of the selling price
provided the Company realizes not less than 207 per share,
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Pare Two

Note 7.

VIFMIO1E FXPLOBATIONS 1IEITED

NOYES TO FINANCIAL STATERENTS

A1l subscription moneys will be held in trust by the United
Trust Company for payment to the Comnpany if the Cowpany
received a mintmum of $90,000.00 after deducting coomi ssions
and selling expenses CTV for return to the subscribers if
cafficient subscriptions to net the Comnpany $90,000.00 are
not received within said 90 day period.

Ipaszuch as the revenue frod production 1s consideradbly
below cxpectation, due largely to the failure of well TET-3
to perform properly, the Company's policy {s to deduct the
gas sales frou the total cost of the wells {other than cost
of lcases) as included in deferred exploration expendltures,
while awaiting the results of an engineering study to
determine the feasibllity of future exploitation.
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. DATED the 22nd day of July, 1974.

We, the undersigned, hereby certify the
foregoing constitutes full, true and plain disclosure of
all material facts relating to the securities offered by
this Prospectus as required by Part VII of The Securities
Act 1970 and the regulations thereunder.

"wRobert Hilliard" "John Tokarsky"
Chief Executive Officer Chief Financial Officer.

On behalf of the Board of Directors:

"Dwight Foster" "Colin A. Campbell"
Director Director

Promoter
Tully Investments Limited

Per: "Herbert West"
President

Agent

Herbert & Co. Securities Limited

Per: "Herbert West"
President
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F SCHEDULE "A" ®
: OIL AND GAS LEASES
E” DATE OF RENTALS PAID LESSOR'S NAME DESCRIPTION ACREAGE WELLS
¥ LEASE AND IN GOOD DRILLED
STANDING TO

. Jan.12/72 Jan.12/75 Harry & Helen Magalas Sk Lot 10 Con 6 100
| Jan.12/72  Jan.12/75 Edwin & Norah Marchand Nwy Lot 8 Con 7
£ ' SW% Lot 8 Con 7 .
% Pt.SE% Lot 7 Con 7 127
©  Jan.10/72  Jan.10/75 Roman & Olga Romanyshyn Pt.Sk of Nk Lot 11 36
¥ Con 6
[
% Dec.29/71 Dec.29/74 Maksyn & Polly Liena Pt. s 1/3 Lot 13
i Taupieka Con 6 : 39
; _ _
. Jan.3/72 Oct.25/74 John & Anne Smyrichynsky Pt.N 1/3 Lot 13 Con 6
i W% of NWY% Lot 14 Con 6 90 72-1
! Jan.5/72 Jan.3/75 Mike & Stella Rebuk N.3/8 of Lot 15 Con 7
¥ Wk of SWk% Lot 15 Con 6 100
ﬁ‘ ’
f Jan.3/72 Dec.29/74 Dan Semeniuk: S% Lot 15 Con 7 100
" Dec.29/71  Jan.5/75 Paul & Annie Zzaluski Pt. Center 1/3 Lot 13 65
¥ Con 6

Jan.5/72 Jan.5/75 John & Helen Dolenuck Pt. Nk Lot 12 Con 6 60

Jan.6/72 Jan.5/75 Joseph Botiuk S% of EX Lot 14 Con 5

E% of NW% Lt 14 Con 6 50
Jan.3/72 Jan.3/75 Victor & Marion Davis Pt. N¥% Lot 11 Con 7 50
Pt. NE Lot 10 Con 7

. Jan.5/72 Jan.5/75 Mike & Mary Drozdowsky Pt. SW4% Lot 12 Con 6 43
© Dpec.29/71 Dec.29/74 Henry and Edward Sk of N3/4 Lot 13 75
: Pietrzniak Con 7




Cont'd.
DATE OF
LEASE
Jan.5/72
Jan.6/72
Mar.l1/67

Mar.15/67

Mar.l1/67

Sept.7/67

257

SCHEDULE "A"

RENTALS PAID LESSOR'S NAME DESCRIPTION
AND IN GOOD
STANDING TO

Jan.5/75 Stanislaw & Wanda SE Pt. of §.1/3

Rozicki Lot 13 Con 6
Jan.6/75 Jerry & Halina Rudnik Pts. of N% Lots 11

& 12 Con 6
Oct.25/74 Nick & Valda Iwanowich Pt. of S% Lot 14
Con 6
Oct.25/74 Norman & Hazel Goble N% Lot 12 Con 7 and
Pt. NE¥% Lot 11 Con 7

Oct.25/74 William & Annie Lazaruk Pt. SE% Lot 12 Con 6
Oct.25/74 Wallace & Elizabeth S% Lot 11 Con 6 and

Woodley Pt. S% Lot 11 Con 7

ACREAGE

20

- 13

96

120

43

120

1347

W;!!g

DRILLED

67-2

67-4

67-3

67-1




DATE OF
LEASE

Sept.6/67

Sept.6/67

I Sept.7/67

Oct.20/67

Sept.6/67

Sept.7/67

Sept.11/67
Aug.15/67

Aug.22/67

Aug.22/67

Sept.13/67

Aug.15/67

26

SCHEDULE

"Bll

0il and Gas Leases - Townsend Township, Norfolk County, Ontario

RENTALS PAID

AND IN GOOD
STANDING TO

LESSOR'S NAME

Sept.16/74
Oct.25/74

Oct.25/74
Oct.25/74

Oct.25/74

Sept.7/74
Sept.11/74

Oct.25/74
Aug.22/74

Aug.22/74

Sept.13/74

Aug.15/74

Jacob & Ada Elgersma
Arthur & Marjorie Neumann

W. Lloyd Moor, Gladys I.

Moore, Howard Allan Moore,

Barbara Jacgueline Moore
Steve & Mary Dmytryszyn &
Elmer Earl & Josephine
Huf fman

Gerrit Jan Hallema &
Lolkje Hallema

Cecil & Ida Duesling
Keith Youmans

William H. Lemery &
Kathlyn Lemery

George E. & Helen C.
Fisher

Orval & Emily Petheram
Harry & Rhoda Harrison
Ronal Edwin & Josephine

Hall and Orval Edward
Hall and Etta Ruth Hall

DESCRIPTION

S% Lot l?VCon 7
Pt. SE% Lot 16 Con 7

Pt. Lot 16 Con 7

N% Lot 17, Con 7.

Sk Lot 22, Comn 6

N% Lot 21, Con 8
NW¥% Lot 22 Con 8

Pt. NE% Lot 22, Con 8
Pt. NE% Lot 22, Con 8

W% Lot 17 Con 10
N% Lot 21 Con 10

NW% Lot 22 Con 10

8% of N% of Lot 13,
Con 10

8k Lot 18 Con 10

ACREAGE

140

150

100

100

150

44

100

100

50

50

100

WELLS
DRILLED

Trans Eastern

Townsend #3

Trans Eastern

Townsend #1

Trans Eastern

Townsena #2

Lakeside
Townsend #1

Senior Townsend

#1
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CONT'D.
DATE OF
LEASE
Aug.22/67
Aug.25/67
Aug.28/67

Aug.1l5/67

Aug.21/67

Aug.14/67

Aug.22/67

26A

WELLS
DRILLED

SCHEDULE "B"

RENTALS PAID LESSOR'S NAME DESCRIPTION ACREAGE

AND IN GOOD

STANDING TC ) _ _

Aug.22/74 Orval B. & Emily Sk Lot 24 Con 9 150
L. Petheram N% Lot 24 Con 10

Aug.25/74 Ronald Keith & A SW Pt. of Lt. 15 92
Betty Duesling Con 10

Aug.28/74 William Ralph & A southerly part of Lot 150
Eleanor Mary Watt 16 Con 10

Aug.l5/74 "Golding Brothers" & Sk Lot 20 Con 10. 100
Carol Golding

~Aug.21/74 Robert Norman & Mary M. E% Lot 17, Con 10 100

Norman; John William
Norman and Lucy Norman

Aug.l4/ 74 Harold Lamb and Marion 5% Lot 19 Con 10 100
Lamb ’

" Aug.22/74 Donald Petheram and Pt. Lot 23, Con 9 206
Marion G. Petheram E¥% of SE% of Lot 22, Con 9
Pt. of N¥% of Lot 24, Con 9
1988 acres
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This report by Viewpoint Explorationswas filed with the
Ontario Securities Commission and not for assessment

credits.
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Viewpoint Explorations Lip SECU W

{incorporated under the laws of the Province of Onter

e

u(l

HERBERT & CO. SECURITIES LIMITED |
825 tglinton Avenue West, Toronto, Ontario
Underwriter/Optionee

421971

L NEW ISSUE: S
; : : . NET PROCEEDS ‘MAXIMUM OFFERING
. UNDER PRICE PER TOTHE , - PRICE PER SHARE S
e UNDERWRITTEN OPTION SHARE , COMPANY TO THE PUBLIC. ° ‘
i 125,000 20 $25,000 | .40 o
L . 50,000 25 : 12,500 . .50 BN
40,000 : 30 12,000 ORI
90,000 349,500 P N
S \\ B, “{,‘M
* There is no obligation upon the Underwriter/Optionee to purchase any .of the opnoned sham and no :

assurance that it will do so.

: : Net proceeds tothe Company will be reduced by the costs of th:s issue mcludmgﬁﬁe mcorpouilon B i
. ;nd organization expenses of the Company estimated at $5,000, » g ‘

ECONDARY OFFERING: BT y/

l 75,000 shares being the free vendor shares issued to Justin Rasa and Beveﬂey Keith W ins as pm /
onsideration for certain mining claims (see within under the caption “History and Business™}. wiil'be 0 er
under theis prospectus by the Underwriter/Optionee as agent for the selling shareholders. ‘The proceeds

the sale of these shares which will only be offered after the underwritten and optioned shares have been taken
up and paid for and which will be offered at the market, will accrue to the said selling shareholders and not to
the treasury of the Company.

The Underwriter/Optionee may be sald to realize a gross profit in an amount equal to the difference
between the price paid for such shares and the price at which the said shares are sold to the public.

The Underwriter/Optionee will offer shares purchased for sale as principal and through such registered
Broker-Dealers who may be appomted as agents from time to time and who will be paid commissions ‘not
exceeding 25% of the selling price of such shares or at the usual brokerage rates established by the Toronto
Stock Exchange for mining shares, or will sell such shares to security dealers at a mark up not exceeding 1¢
per share, which security. dealers wnll then offer the said shares to the public as pnncipalf ’

PURPOSE OF OFFERING: ’ ' : .

The purpose of the offering is to provide the Company with sumcient funds to defray its ordinary :
operating expenses and the costs of carrying out the exploration and development program recommended by ‘ . -
its consulting engineer (see under caption “History and Business” and “Use of Proceeds”). ’ :

There is no market for the shares of the Company.
These Shares are Speculative,

. A

The shares offered hereunder are subject to prior sale and subject to approval of all legal matters on
behalf of the Company and the Underwriter/Optionee by Messrs, Cravit and Fruitman, Toronto, Ontario;

No securities commission or similar authority in Canada has in any way passed upon the merits of
the securmes offered hereunder and any representation to the contrary is an offence

The date of this Prospectus is September 8th, 1971,
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VIEWPOINT EXPLORATIONS LIMITED

PURCHASERS’ STATUTORY RIGHTS OF WITHDRAWL AND RESCISSION

© The Securities Act, 1966 (Ontario) contains (Sections 63 and 64) certain provisions ensblings
chaser of securities offered in the course of primary distributions to rescing the contract of purchase while
the R <haser is still the owher of the securities, .
(2) if the Prospectus and any amended Prospectu;, as of the date of receipt by the purchaser, contains -
an untrue statement of a material fact or omits to state a material fact in order to make statement contained
therein not misieading, but only if action is commenced within 90 days from the last to occur of the receipt
of the Prospectus or amended Prospectus or the contract of purchase; and

(b) if the person or company from whom the securities were purchased is notified in writing or by
telegraph of the purchaser’s intent to rescing not later than midnight of the second day, exclusive of Saturdays,
Sundays and holidays, after receipt by the purchaser of the Prospectus or amended Procpoct\u.

A Prospectus or amended Prospectus sont by prepaid mail is doemod ooncludnly 0 be receiyed in
the ordinary course of mail. The receipt thereof by & person or compan t or who tlnmfm
commences to act as agent of the purchaser shall be receipt by the purc u of date of the lpm s
receipt thereof; nowever, for purpose of the aforegoing, s person or company is not considered to be scting

i

“as agent of the purchaser unless the person or company is acting solely st sn agent of - t:zwdnm and has

not received and has no agreement to receive compensation from or on behalf of the Vendor with to
the purchase and sale. This right of rescission is not availsble to a registrant or to a purchssee who

otherwise transfers beneficial ownership of the securities purchased before the cxplntion of tho time withln
which rescission may be affected. ‘

HISTORY AND BUSINESS
Viewpoint Explorations Limited (hereinafter called “‘the Company") was pursuant to

"The Business Corporations Act, 1970 by Articles of Incorporation dated August 24th, 971 ‘l‘lw he.d office

of the Company is located at Suite 407, 825 Eglinton Avenue West, Toronto, Ontasio
It is intended that the Company will carry on the business of a mining cxplontion company.

{(a) South Property T ' , '
By agreement dated the 1st day of Scpt l91l made between the Oouplny o3 purchaser and ‘h\lly :

Investments Limited, Justin Rass, and Beverley Keith Wiggins as Vendors, the Commy

said Vendors, six (6) unpetented min.iu claims in C!lﬂter Town:hiip Province of Ontario (I lled "
the “south property”) in consideration of the sum of $37,500. which was paid and ‘:y the iﬁo!mt ’
and issue to the said Vendors of 750,000 fully paid and non-umnble shares in the capital

Of the said 750,000 shares, 675,000 thereof were i:wed to ’I\llly Investmonts u-uu dopodtod

in escrow with the Regutm and Transfer Agent of the Com h‘“
balance of 75,000 shares were issued as free shares, 37,500 of Justin and 37,50(“0 ‘M 2

Keith Wiggins, Accordingly the interest of the said Vendors in thc Vendor's considorstion s

% Interest lwud by

Tully Investments Limited _ 90% 675,000 sscrowed
Suite 406, 825 Eglinton Avenue W, L . shares
Toronto, Ontario o

Justin Rass ‘ 5% . 37,500 froe shares .
255 Indian Rd. ’ A : ' Co
Toronto, Ontario

"Beverley Keith Wiggins | 5%1 i 3,500 lm oA

Hanover, Ontario

The only persons having a grester than $% interest in Tully 1nvest Wut
340 Betty Ann Drive, Witlowdale, Ontario and (Mrs,) Marion Wut. 102 Pslm Drmm Ontario,

To the knowledge of the signatories hereto, no party other than the Vendors aforvesid s oamud to
receive a greater than 5% interest in the Vendor s considerstion aforessid, -

The agreement with the Vendors referred to above also provides thit it the pro | .bndoned on
the recommendation of an independent mining geologist the remaining eéaowod shares will be donated back
to the Company for re-sale or for cancellation, : . ' ‘

The Company has been advised that the costs of the Vendors in prospecting and staking the clsims
was $500.00. The claims were reoorded on June 28th, !971 and are in good standing unti) June 28, 1972
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After 200 days assessment work has been performed and recorded on any of the said claims and a survey
thereof obtained, upon application for same the government usually grants a mining lease for a term of 21
years renewable for a further term of 21 years at a rental in advance of $1.00 g'er acre for the first year and

25 cents per acre for each subsequent year. Nolland survey has been made of
survey is made the boundaries of said claims could be in doubt,

There is no plant or equipment whatsoever upon this property and no work has been carriea .;ut

e claits and until such

- thereon by the Company to date.

The property consists of 6 unpatented mining claims numbered $.328036 to 5§.32804! inclusive in
Chester Township, District of Sudbury, Sudbury Mining Division, Ontario. The property is about 2 mite from .
the narrows on Mesomikenda (Bever) Lake where a base camp has been set up to service the area. This camp
lies a few hundred yards from the junction of the mining access road with Highway $60. Gogama is lbout 16
miles to the northeast on Highway 560.

The following is a summary of the report of Wilfred Walker, F G.A. C P. Eng. dated August 191k,
1971, The complete report is available for inspection in the public files of the Ontairo Securities Commnsion,
555 Yonge Street, Toronto, Ontario,

The property lies within the Three Duck Lake instrusive area beinz a mineral belt where p Ehyry
copper mineralization has recently been discovered, Mr. Walker recommends a program to delineate the area
of disseminated sulphides and porphyry copper potential with induced polarization and magnetic surveys and
petrographic studies of surface samples. His estimated total cost is $4,500.00,

The Company intends to carry out the recommended program.

(b) North Property

By agreement negotiated at arm’s length and dnted the st day of September I97l made between

' Veaverbridge Mines Limited, as Optionor and the Company as Optionee, the Company was granted the right

and option to acquire a 51% undivided interest in 8 mining claims in Chester Township, District of $udbury,
Sudbury Mining Division, Ontario (hereinafter called the “‘North Property”). To earn said interest the
Company is obliged to carry out a recommended program as hereinafter referred to at an estimated cost of
$8,500.00. Said program must be commended and proceeded with forthwith,

The North Property consists of 8 claims numbered: S-118901, 118902, 118914, 118915, 118917,
119072, 119073, and 323002. On all, except the last, sl work requirements have been filed snd lhe claims
are ready for survey and lease, Claim '$323002 was recorded on July 9th, 1971 and has no work filed against
it.

The North Property lies within a mile or so to the North of the South Property and the geneal
geology and location and means of access to the property sre the same.

“There is no plant or equipment on the North Property and no work has been carried out thereon by
the Company to date. Previous work has been done by Martin-Bird Gold Mines Limtied in 1957 who drilled
5 short holes (none reacing 100 feet) on the showing on claim $323002. Pyrite, pyrthotite and chatcopyrite
were noted nowhere approaching the requirements of a high-grade deposit. A magnetic survey was carried out
about 6 yea;s agohand in 1970 some stripping was done over the showing in an area of 300 fost castwest by
50 feet northsout

The followmg isa summary of the report of Wilfred Walker F.G.AC. P Eng. dated August 19th,
1971. The complete report is available for inspection in the pubhc files of the Ontario Securitiel Commlssron,
555 Yonge Street, Toronto.

The property lies wrthm the Three Duck Lake intrusive area being a mineral belt where por fhyry
copper mineralization has recently been discovered. Mr. Walker has collected samples of disseminated suiphide
mineralization and has seen visible gold panned in the area, Mr. Walker recommends a program of stripping,
line cutting, magnetic surveys and petrographic studies at a total estimated cost of $8,500.00.

The Company mtends to carry out the recommended program,

To the knowledge of the signatories hereto the only persons holding a more than 5% interest in
Beaverbridge Mindes Limited is: Dr. Donald R. Miller, Cocoa Beach, Florida, U.S.A,
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VIEWPOINT EXPILORATIONS LIMITED
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SOUTH PROPERTY

VIEWPOINT FYXPLORATIONS LIMITED
CHESTER TOWNSHIP
SUDBURY MINING DIVISION

ONTARIO

W. WALKER, F.G.A.C., P. ENG,

'SUMMARY
I 4
Viewpoint Explorations Limited has interests in two properties in Chester Township,
the north property under option from Beaverbridge Mines Timited and the south
property purchased outright by the company. This.report primarily concerns the

south.property, bul much of the data are common to both.

The properties are within the Three Duck Lakes granite, described by H.C. Laird in
his report to the Ontario Department of Mines as a younycer granite. 1In presgnt
day terminology, this intrusive is regarded as having being intruded late in the
early geosynclinal stage of the Abitibi belt, which is the main féﬁture of the
Kenoxran geosyncline of northeastern Ontario and northwostern Quebec. Much of the
granite includes extensive remnants of the partly assimilated volcanic formations
which were intruded.

] .
Throughout the mining history of northern Ontario and Quebec, the younger granites
have been known to be related to gold deposits; such is the casc at Three Duck Lakes,
where many gold becaring veins are known. In the hcey-day of gold, during the thirties,
copper was ignored. Later, high grade copper or copper-gold shoots were the targets
for exploration - usually unsuccessful. Only in the last couple of years have
we come to realisce that the geological environment is very similar to the large
tonnage, low-grade porphyry copper areas of RBritish Colunbia, Arizona and Chile.
Testing for these Lypes of deposits is under way on sceveral properties in' the
Three Duck lakes intrusive., On scveral, there is ovidence for this type of deposit

and work is procecding. Other properties show no cvidenc:, and have had to be




abandoncd., The initial evidence from hoth the Viewpoint properties is good.

On the south proyerty, the prospector/staker, Mr. Logan, has brought in samples

of vein and disseminated copper and iron sulphides.

The recommended programme on the south property is therefore:

delineate the arca of disseminated sulphides and porphyry copper potential with
induced polarization (I.P.) and magnetic surveys and petrographic studies of

surface samples.

On the south property the estimated cost is: line cutting {400 feet apart)
$750.00, the I.P. and magnetic surveys (initial lines 800 fect apart) $2,000.00,
and petrographiclstudies $500.00. Geology and supervision is estimated to

cost $1,250.00 for a total of $4,500.00.

If the results are favourable, a drill programme for evaluation of the depth

potential will then be necessary, perhaps plus requirements for surface work.

INTRODUCTION

Your company has interest in two properties in a mineral belt where porphyry
copper mineralization has recently been discovered. This type of mineralization
can occur at the same stage of geosynclinal development as those gold deposits
which are known in so-called "yoﬁnger" granites. The preéent programme on the
south proporty is intended to delimit the extent of a known copper mineralization
and to cxamine the surface and necar-surface for features which typify porphyry
copper type mincralization. One characteristic feature of the porphyry coppers
is disseminated mineralization in the younger granites; this feature is known on

the soutlh propoerty.
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The south property comprises six nevly staked claims, $328036 to 328041 inclusive,

recorded 28th Jw.c 1971, No work b.a: been filed on this property.

The property is in Chester Township, District of Sudbury, Sudbury Mining Division,

Ontairo.

LOCATION AND ACCESS

The property is a mile or so from the narrows on Mesomikenda {(Beaver) Lake, where
a base camp has been set up to service the area. This camp lies a few hundred
yards from the jun—tion of the mining access road with highway 560. Gogama is

about 16 miles to the northeast on 560, Highway 144 is not yet completed in the

Chester Townshij section, where part of 560 is utilized to join Sudbury (110 miles)
and Timmins (75 miles). The right of way is about half a mile east of the narrows.
The flagstop of Mukwa, on the main ‘Toronto-Vancouver C.N.R, line, is nine miles to

the east.

ECONOMIC FACILITIES

‘Water - The 16 mile long Mesonmikenda l.ake is at the cast side of the south

property and with appropriate authorization will be ample for all mining
PUrposes. '
'
Electricity - the local powerline to supply the town of Gogama has been utilized
to supply the service camp. The main EHV line passes 35 miles east

of the property.

Manpower and mining supplies -~ the main mining centres of Timmins and Sudbury are

both utilized,

Wood - several major lumber companies operate within a 50 mile radius,




PREVIOUS WORK

B

Government and corpany records show that the main interest in the Three Duck Lakes
area prior to the mid-fifties was invariably for gold. During the late fifties
and sixties sevecra: vompanies checked known gold veins for copper, and some new
occurrences were found., It was not until a couple of years ago that we came to
realize that thc area has potential for porphyry copper type, large tonnage, low-
grade mineralization, and several neighbouring properties are beinyg investigated

to this end, some with favourable results, others with negative results.

On the south property, no work has been filed for assessment, but the showing was

pitted, apparently many years &ago.

GENERAL GEOLOGY

The long-known greenstone belt which extends from Usway Township, about

20 miles to the west, to Connauéht Township, about 20 miles to the east, is now
described as part of the Abitibi orogenic fold belt (Goodwin and Ridler, 1970)
laid down on an existing continental basement rather than on oceanic crust, as an
island arc. The fold belt was formed during the Kenoran orogenic periocd which
extended from 2800 to 2450 million years ago (Walker, 1971). The widening out

at Chester Township appears to be related to the intrusion of a "younger" granite
(Laird, 1932) towards the end of'the early «iss- of orogenic developmenf (Bilibin
1968).

ECONOMIC GFOLOGY

Under appropriate conditions, granites of this stage are host to major low grade
copper-gold and copper-molybdenum deposiis,  The Caledonian Gaspe Copper and Kenoran

Pecarl lake porphyry are two carly examples of the type.,
Two of the usual featurces are:

a) the existence of a porphyritic phase, ond

b) that the intrusion be pasgive (Stringham 1966)

-t




A passive intrusive ic one in which the intruding magma gradually pervades the

roof and walls of the chamber, which become brecciated and ceollapse into the
chamber. A forccful intrusive, in contraut, pushes aside the country rock. The
Three Duck Lakes granite includes abundant remnants of the collapsed sedimentary

and volcanic roof, and some porphyritic phases.

Chalcopyrite, sphalerite, pyrite, and pyrrhotite are commonly associated with .the

silver and gold in old recports on the area. These metals commonly form Zones

in porphyry copper-molybdenum deposits {Jerome, 1966) . Drill core .from the property
to the south and surface samples from the Rush Lake area, 20 miles to the north-

west in the samc volcanic belt, have been studied microscopically under the direction

of Dr. J. Guilbert at the University of Arizona. 1In boili cases he reports alter-

ation zoning similar to that in the many pofphyry copper deposits of the American

cordillera which he has described (Lowell and Guilbert, 1970).

Samples f{rom the south property (claim 5328039) show veins and disseminated pyrite
and chalcopyrite in diorite and quartz porphyry. Some peymatitic material is also

present.

CONCLUSIONS AND RECOMMENDATIONS

The Viewpoint properties lie within a geological and metallogenic area which has

many of the hallmarks which typify the large low-grade porphyry copper deposits.

Copper mineralization at the south property is associated with pyrite in both vein

and disseminated form.
It is now proposed:
To delineate the arca of disseminated sulphides and porphyry copper potential

with induced polarization (I.P.) and magnetic surveys and petrographic studies

of surface samples.




CO5TS

The estimated cost is:  line cutting (400 feet apart) $750.00: the I.P.
and magnetic surveys (initial linces 800 feet apart), $2,000.00; and petrographic

studies includina sample collection, $500.00. Geology and supervision is

estimated to cost. $1,250.00 for a total of $4,500.00.

If the results are favourable, a drill programme for evaluation of the depth

potential will then be necessary, perhaps plus reguirements for surface work.

Respectfully subm;;;gd,

Wilfred Walkex, F.G.A.C., P. Eng.




I, WILFRED WALKER, of Willowdale, in the Province of Ontario,

hereby certify:

1. 7hat I am a geologist with the office at 164 Nipigon Avenue, Willowdale,

Ontario.

2. That I graduated from the University of Durham, England (Department of
Geology), with the degrec of B.Sc. in 1950 and have practiced as a

geologist continuously since that time.

3. That I am a Fellow of the Geoloyical Association of Canada, The Royal
Geological Socicty of Cornwall, the Geological Societies of Londoﬁ,
Yorkshire, and South Africa, a member of the Canadian Institute of Mining
and Metallwrgy and Association of rrofessional Engineers of the Province

of Ontario.

4. That I have not, nor do I expect to receive, any direct or indirect

interest whatsocver in the Mining Properties or Securities of

Viewpoint Explorations Limited.

5. That the accompunying report ds bascd on geological and Ronka EM16 surveys
personally carried out by the writer, and continuing supervision of work

on properties in the arca over the last sevenh years

DATED at Toronto this 19th day of dugust, 1971,

and amended the 8th of October, 1971,
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Wilfred Walker
rellow of the Geological Associolion of
Canada and Professional Bngincer.
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NORTH PROPERTY
VIEWPOTHT BXPLOBATIONS LIMITED
CHESTER TOWNSH1P
SUDBURY MINING DIVIGION
~ ONTARIO

W. WALKER, F.G.A.C., P. ENG.
SUMMARY

Viewpoint Explorations Limited has interests in two properties in Chester Township,
the north property under option from Beaverbridge Mines Limited and the south
property, purchased outright by the company. This report primarily concerns the

north property, but much of the data are common to both.

The properties are within the Three Duck Lakes granite, described By H.C. Laird

in his report to the Ontario Department. of Mines as a younger granite. In present
day terminology, this intrusive is regarded as having being intruded late in the
early geosynclihal stage of the Abitibi belt, which is the main feature of the
Kenoran geosyncline of northeastern Ontario and northwestern Quebec. Much of the
granite includes extensive remnants of the partly assimilated volcanic formations -

which were intruded.

Throughiout the mining history of'northern Ontario and Qucbec, the younger granites
have been known to be related to gold deposits: such is the case at Three Duck Lakes
where many gold hearing veins are known. In the hey-~day of gold, during the thirties
copper was ignored. Later, high grade copper or copper-gold shoots were the targets
for exploration - usually unsuccessful. Only in the last couple of years have we
come Lo realisce that the geological environment is very similar to the large

tonnage low grade porphyry copper arcas of British Columbia, Arizona, and®Chile.
Pesting for these types of deposits is under way on several propertices in the Three

Duck TLakes intrusive. On several, there is evidence for this type of deposit and

work is procecding. - Other properties show no evidence, and have had to be
abandoned. ~the initial evidence from both the Viewpoint properiies is good. 1 have




collected samples of disseminated sulphide mineralization from the north property,

and have seen Mr. Hamnerstrom, our gold experi in the area, pan visible gold.
The recommended programme on the north property is therefore:

a) extend the stripping on the gold veins and take bulk samples
b) delineate the arca of disseminated sulphides and porphyry copper potential

with induced polarization (I.P.) and magnetic surveys and petrographic studies

of surface samples.

On the north property the stripping is estimated to cost $2,000.00, line cutting
(400 feet apart) $1,000,00, the I.P. and magnetic surveys {(initial lines 800

feet apart) $3,000.00 and petrographic studies $750.00. Geology and supervision

is estimated to cost $1,750.00, for a total of $8,500.00.
If the results are favourable a drill programme for evaluation of the depth
potential will then be necessary, perhaps plus further requirements to extend

surface work.

INTRODUCTION

Your company has interest in two properties in a mineral belt where porphyry copper
mineralization has recently been discovered. This type of mineralization can
occur at the same stage of geosynclinal deﬁelopment as those gold deposits which
are known in so-called "younger" granites. The present programme on the pdrth
property is intended to delimit the extent of a known gold bearing vein and to.
examine the surface and near-surface for features whiph typify pdrphyry copper

type mineralization. One characteristic feature of the porphyry coppers is
‘disseminated mineralization in the youngexr granites; this featu;e is known on the

north property.
THE PROPLERTY

The north property, optioned from Beaverbridge Mines Limited, comprises eight

mining claims:
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S 118901
118902
118914
118915
118917
119072
119073
323002
On all but the last, all work requirements have been filed and the claims are
ready for survey and lease. S 323002 (former S 118900) was recorded on July 9,
1971 and has no work filed against the new number.

The property is in Chester Township, District of Sudbury, Sudbury Mining Division,

Ontario.

LOCATION AND ACCESS

The property is a mile or so from the narrows on Mesomikenda (Beaver) Laké, where

a base camp has been set up to service the area. This camp lies a few hundred
yards from the junctibn of the mining access road (which crosses the north property)
with highway 560. Gogama is about 16 miles to the northeast on 560. Highway 144
is not yet completed in the Chesfer Township section, where part of 560 is utilized
to join Sudbury (110 miles) and Timmins (75 miles). The right of way'is about half
a mile east of the narrows. The flagstop of Makwa, on the main Toronto-Vancouver

C.N.R. line, is nine miles to the east.

ECONOMIC FACILITIES

Water ~ a small pond in the centre of the north property is adequéte for drilling

purposes.

Electricity - the local powerline to supply the town of Gogama has been utilized
to supply the service camp. The main EIV line passes 35 miles east

of the property.
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Manpower and Mining Supplies -~ The main mining centres of Timmins and Sudbury are

both utilizced.
Wood - scveral major lumber companies operate within a 50 mile radius.

PRFEVIOUS WORK

Government and company records show that the main interest in the Three Duck

Lakes area prior to the mid-fifties was invariably for gold. During the late
fifties and sixties several companies checked known gold veins for copper, and

some new occurrences were found., It was not until a couple of years ago that we
came to realize that the area has potential for porphyry copper type, large tonnage,
low-grade mineralization, and several neighbouring properties are being investigated

to this end, some with favourable results, others with negative results.

Two items Qf work are filed for assessment for the north property, first that by.
Martin-Bird Gold Mines Limited in 1957. Five short holes (none ieaching 100 feet)
were drilled on the showing on claim $323002. Pyrite, pyrrhotite, and chalcopyrite
were noted, nowhere approaching the requiréments of a high-grade deposit. Apparentlx
no assays were made, although the writer has seen gold panned from the vein. The

results of a magnetic survey were filed about six years ago.

In 1970, W.R. Miller stripped an area 300 feet castwest hy 50 feet north-south

ovexr the showing. Three old piﬁs and a trench have been opened up, and a fourth

pit can be seen 150 feet to the west of the stripped arca. Mr. Miller also made
three traverses across the showing with an EM16 elcctromignotic unit, and demonstratc

conductivity.

GENERAL, GEOIOGY

The long-known greenstone belt which extends from Osway Townthip, about 20 miles
to the west, to Connazught Township, about 20 miles Lo the cast, is now described

as part of the Abitibi orogenic fold belt (Goodwin and Ridler, 1970) laid down on
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an existing continental bascment rather than on occanic crust, as an island arc.
The 'fold belt was formed during the Kénorun orogenic period which extended from
2800 to 2450 million yecars ago (Walker, 1971}, The widening out at Chester Town-
ship appears to be relatcd to the intrusion of a "younger" granite (Laird, 1932)

towards the end of the carly stage of orogenic development (Bilibin 1968).

ECONOMIC GFEOILOGY

Under appropriate conditions, granites of this stage are host to major low-grade
copper-gold and copper-molybdenum deposits. The .Caledonian Gaspe Copper and
Kenoran Pearl lLake porphyry are two early examples of the type, Two of the

usual features are:

a) the existence of a porphyritic phase, and

b) that the intrusion be passive (Stringham 19060)

A passive intrusive is one in which the intruding magma gradually pervades the
roof and walls of the chamber, which become brecciated and collapse into the
¢hamber. A forceful intrusive, in contrast, pushes aside the country rock. The
Three Duck Lakes granite includes abundant remnants of the collapsed sedimentary

and volcanic roof, and some porphyritic phases.

Chalcopyrite, sphalerite, pyrite, and pyrrhotite are commonly associéted with the
silver and gold in old reports oh the area. These metals commonly form zones in
poxrphyry copper-molybdenum deposits (Jérome, 1966). Drill core from the property

to the north and surface samples from the Rush Lake area, 20 miles to the north-

west in the same volcanic belt, have been studied microscopically under the direction
of Dr, J. Guilbert at the University of Arizona. In both cases he reports alter-
ation zoning similar to that in the many porphyry copper deposits of the American
cordillera which he has described (Lowell and Guilbert, 1970).

I visited the north property in the company.of Messrs. W. Hammerstrom and W.R,

Miller. Mr. Harmerstrom is one of the few exploration men in the area with a

G-




knowledge of gold. He rcadily panned gold from seyeral parts of the vein system,
Several narrow quarts veins form a vone in which ankerite and sulphides are also
present. The sulphides iﬁcludc pyrite, pyrrhotite, and chalcopyrite, both
disseminated and as veinlets. Some'quartz'breccia with pyrite and chalcopyrite
is also noted. The extent of the zones is a prime concern of the recommended

programme .,

CONCLUSIONS AND RECOMMENDATIONS

The Viewpoint properties lie within a geological and metallogenic area which has
many of the hallmarks which typify the large low-grade porphyry copper deposits.
A gold vein on the north property is probably one of a system, if nelghbourlng

properties are a criterion, and disseminated sulphides have been found near thlsv

vein.
It is now proposed:

a) to extend the stripping on the gold veins and take bulk samples
b) to delincate the arca of disseminated sulphides and porphyry copper potential

with induced polarization (I.P.) and magnetic surveys and petrographic studies

of surface samples.
COST

The stripping is estimated to cost $2,000.00, line cutting (400 feet apart) $1,000.00
the I.P. and magnectic -surveys (initial lines 800 feet apart), $3,000.00, and.the
petrographic studies including sample collection, $750.00. Geology and supervision

is estimated to cost $1,750.00 for a total of $8,500.00.,

If the results arc favourable, a drill programme for evaluvation of the depth
potential will then be necessary, perhaps plus further requirements to extend

surface work. .

hesPC(qully subm:t;fx
=

Walker, ¥.G.A.C., P, Eng.

Wiltroe
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CERTIFICATE
1, WILFRED WALKER, of Willowdale, in the Province of Ontario,

hereby certify:

1. That I am a geologist with the office at 164 Nipigon Avenue, Willowdale,

Ontario.

2. That I graduated from the University of Durhou, iungland (Department of:
Geology), with the degree of B.Sc. in 1950 and have practiced as a

geologist continuously since that time.

3. That I am a Fellow of the Geological Association of Canada, The Royal
Geological Socicety of Cornwall, the Geological Societies of London,
Yorkshire, and South Africa, a member of the C.madian Institute of Mining
and Metallurgy and Association of Professional Fnginecers of the Province

of Ontario.

4. That I have not, nor do I expect to receive, any direct or indirect
interest vwhatsoever in the Mining Properties or Sccurities of

Viewpoint Explorations Limited.

5. That the accompanying report %s based on geoloical and Ronka EM16 surveys
personally carried out by the writer, and continuing supervision of work

on properties in the area over the last seven years., 1 visited this property.

DATED at Toronto this 19th day of August, 1971.

And amended the 8th of October, 1971

/o

Wilfyo teatto
Fellow «: {h¢ o sloygical Association of
Canadia and edesional Engincer,
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No Securities Commissi
in Canada has in any way passed upon the/ng a\:='/"

(Incorporated under the laws of the Pr 5*5» ongirio)

Suite glinton ven
Toronto, Ontario’
Underwriter/Optionee

New Issue

86,000 shares of which 36,000 are firmly underwritten
and the balance of 50,000 are optioned as follows:

No. of Shares Under Price per Net Proceeds Maximum
Firmly Underwritten  Option Share to Company * Offering
. : | Price
36,000 ' 70¢ $25,200, §1.05
' per share
50,000 80¢ 40,000. = §1.20

per share

A ——
' .

36,000 50,000 $65,200,

*There is no obligation upon the Underwriter/Optionee and there
is no assurance that any of the optioned shares will be
purchased.

The Underwriter/Optionee may be said to realize a gross
profit in an amount equal to the difference between the price
paid for such shares and the price at which the said shares
are sold to the public.,

The Underwriter/Optionee will offer shares purchased for
sale as principal and through such registered security dealers
who may be appointed as agents from time to time and who will
be paid commissions not exceeding 25% of the selling price
of such shares. .




Shares of the Company have been trading in the over-
the-counter market. The market price at the close of
_business on the 1l0thday of March |, 1972 was BID 60 ¢

per share and ASKED 80 ¢ per share.

The net proceeds to the Company will be reduced by
the costs of this issue estimated at $5,000.

The purposes of this issue is to secure funds for

. » the general purposes of the Company and more particularly
e to provide funds for the acquisition and development of

; _ the Townsend Township property as referred to under the .
5 _ o heading "Use of Proceeds" on page 1l of the Prospectus..

These are speculative securities.

P Particular reference should be made to the headings
‘ "History and Business" and "Offering".

i . Prospectus dated March ioth, 1972,
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' : . VIEWPOINT EXPLORATIONS LIMITED

PURCHASERS' STATUTORY RIGHTS OF WITHDRAWAL AND RESCISSION

The Securities Act, 1966 (Ontario) contains (Sections 54 and
65) certain provisions enabling a purchaser of securities ;
offered in the course of primary distributions to rescind the 1
contract of Eurchase while the purchaser is still the owner , .
of the securities, (a) if the Prospectus and any amended - -
Prospectus, as of the date of receipt by the purchaser,
containsaan untrue statement of a material fact or omits
to ‘state a material fact in order to make statement contained
therein not misleading, but only if action is commenced within
90 days from the last to occur of the receipt of the Prospectus . i
or amended Prospectus or the contract of purchase; and _
(b) if the person or company from whom the securities were
P - purchased is notified in writing or by telegraph of the
SRV . purchaser's intent to rescind not later than midnight of the
S ' second day, exclusive of Saturdays, Sundays and holidays,
Y after receipt by the purchaser of the Prospectus or amended
R S Prospectus.

A Prospectus or amended Prospectus sent by prepaid mail
is deemed conclusively to be received in the ordinary course
of mail. The receipt thereof by a person or company acting as
agent or who thereafter commences to act as agent of the purohalor
shall be receipt by the purchaser as of the date of the agent's
receipt thereof; however, for purpose of the aforegoing, a
person or company is not considered to be acting as agent of
R the purchaser unless the person or company is acting solely
- a8 an agent of the purchaser and has® not received and has no . o
‘agreement to receive compensation from or on behalf of the ;
~ Vendor with respect to the purchase and sale. This right of .
+ rescission is not available to a registrant or to a purchaser -
who sells or otherwise transfers beneficial ownership of the. . :+
securities purchased before the expiration of the time within ‘ .
which rescission may be affected. o 3

HISTORY AND BUSINESS

Viewpoint Explorations Limited (the "Company") was

EP. incorporated under The Business Corporations Act (Ontario) &

Ll by Articles of Incorporation dated August 24th, 1971. The -
- - head office of the Company is located at Suite 407, 825 -

Eglinton Avenue West, Toronto, Ontario.

Subsequent to its incorporation the Company acquired an
interest in the following two properties viz: !

a) Chester Township - "South Property" .

By agreement dated the lst day of September, 1971, made




between the Company as purchaser and Tully Investments )
Limited, Justin Rasa and Beverley Keith Wiggins as Vendors,

the Company acquired from the said Vendors, six (6) unpatented
mining claims in Chester Township, Province of Ontario (hereinafter
called the "south property") at a value attributed by the f
Board of Directors at $37,500. which was paid and satisfied

by the allotment and issue to the said Vendors of 750,000

fully paid and non-assessable shares in the capital of the

Company .

Of the said 750,000 shares, 675,000 thereof were issued
to Tully Investments Limited and deposited in escrow with
the Registrar and Transfer Agent of the Company {(see heading
"Escrowed Shares"). The balance of 75,000 shares were issued
as free shares, 37,500 thereof to Justin Rasa and 37,500 to

‘Beverley Keith Wiggins. Accordingly the interest of the

said Vendors in the Vendor's consideration was as follows:

S _Interest Represented by

Tully Investments Limited 90% - 675,000 escrowed
Suite 407, 825 Eglinton Avenue W, . shares
Toronto, Ontario ‘

Justin Rasa - 5%. 37,500 free share
255 Indian Rd. |
Toronto, Ontario

L]

Beverley Keith Wiggins ' 5% 37,500'free share

_Hanover, Ontario

'The only persons having a greater than 5% interest in Tully

 Investments Limited are: Herbert West, 340 Betty Ann Drive,

Willowdale, Ontario and (Mrs.) Marion West, 102 Palm Drive,
Downsview, Ontario. '

To the knowledge.of the signatories hereto, no party other than-:

 the Vendors aforesaid is entitled to receive a greater than 5%

interest in the Vendor's consideration aforesaid.

The agreement with the Vendors referred to above also
provided that if the property is abandoned on the recommendation
of an independent mining geologist the remaining escrowed shares
will be donated back to the Company for re-sale or for cancellation

To facilitate the acquisition by the Company of the Townsend .
Township Gas Property (referred to below) Tully Investments Limited
has donated back to the Company 45,714 of its aforesaid escrowed
shares.

&




The Company has been advised that the costs of the -
Vendors in prospecting and staking the claims was $500.00.
The claims were recorded on June 28th, 1971 and are in good
standing until June 28, 1972. After 200 days assessment
work has been performed and recorded on any of the said claims
and a survey thereof obtained, upon application for same the
government usually grants a mining lease for a term of 21
years renewable for a further term of 21 years at a rental in
advance of $1.00 per acre for the first year and 25 cents per
acre for each. subsequent year. No land survey has been made
of the claims and until such.survey is made the boundaries of.
8 aid claims could be in doubt. Work presently in progress on
said claims will be recorded and credited against assessment
work requirements thereby extending their good standing

beyond June 28, 1972.

There is no plant or equipment whatsoever upon this
property.

The property consists of 6 unpatented mining claims
numbered S,328036 to §.328041 inclusive in Chester Township,
District of Sudbury, Sudbury Mining Division, Ontario. The
property is about a mile from the narrows on Mesomikenda
(Beaver) Lake where a base camp has been set up to service the |
area. This camp lies a few hundred yards from the junction of the:
mining access road with Highway 560. Gogama is about 16 miles
to the northeast on Highway 560.

+ Pursuant to the initial recommendations of the Company's *
consulting geologist, Wilfred Walker, F.G.A.C. P.Eng. the ‘
company is presently carrying out a work program on said claims.
Mr. Walker has submitted a progress report to the Company

dated January 20th, 1972, a copy of which is available for _ !
inspection in the public files of the Ontario Securities COmmiasiou
555 Yonge Street, Toronto, Ontario. The following is a summary
of the said report. '

A cut line grid is in preparation and geophysics is -3
expected to be underway in the near future. From an examination o
of the property made in November, it would appear that two g
alternatives should be considered viz investigation of the
host rock of felspar~-quartz-porphyry for massive copper-zinc
deposits and of the quartz and 'younger' granite rock for
disseminated copper-gold,

Mr. Walker recommends a program of investigation of the A
two alternatives and the company propeses to carry out his . ]
recommendation. .
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The Company is continuing with the recommended program
to the extent of the funds origznally allocated for same.,

~ (see heading "Use of Proceeds").

b) Chester Township - North Property

By agreement negotiated at arm's length and dated the
1st day of September, 1971 made between Beaverbridge Mines
Limited, as Optionor and the Company as Optionee, the Company
was granted the right and option to acquire a 51% undivided
interest in 8 mining claims in Chester Township, District of
Sudbury, Sudbury Mining Division, Ontario (hereinafter called
the "north property"). To earn said interest the Company
is obliged to carry out a recommended work program at an
estimated cost of $8,500.00, The Company has to date of
this Prospectus already expended said sum on this program and

~ has accordingly earned its undivided 51% interest.

To the knowledge of the signatories hereto the only
person holding a more than 5% interest in Beaverbridge Mines
Limited is Dr. Donald R. Miller, Cocoa Beach, Florida, U.S.A.

The North property consists of 8 claims numbered:
$-118901, 118902, 118914, 118915, 118917, 119072, 119073,

-and 323002, On all, except the last, all work requirements have ,

been filed and the claims are ready for survey and lease.
Claim 5323002 was recorded on July 9th, 1971 and has no work

" filed against it.

. K '
The North Property lies within a mile or so to the north -
of the South Property and the general geology and location and

means of access to the property are the same.

There is no plant or equipment on the North Property.

Previous work was done on the property by Martin-Bird Gold

Mines Limited in 1957 who drilled 5 short holes (none reaching
100 feet) on the showing on claim 8323002, Pyrite, pyrrhotite
and chalcopyrite were noted nowhere approaching the requirements
of a high-grade deposit. A magnetic survey was carried out
about 6 years ago and in 1970 some stripping was done over the
showing in an area of 300 feet eastwest by 50 feet northsouth,

The Company is currently proceeding with the initial

- recommended program of its consulting engineer, Mr. Wilfred

Walker. A progress report dated January 20th, 1972, has been
submitted to the Company by Mr. Walker, a copy of which is
available for inspection in the public files of the Ontario
Securities Commission, 555 Yonge Street, Toronto and a summary
of said report is as follows: '




Work has proqressed on the program recommended in his
earlier report in that stripping has cleared an area of about .

~ 650 feet by an average of 75 feet over the area of known

mineralization and grab samples have been taken. A cut line
grid has been prepared and .geophysics is expected to be
proceeded with in the near future.

The Company is continuing with the recommended program
to the extent of the funds originally allocated for same. (see

heading "Use of Proceeds"),

The sum of $13,000. was originally allocated for expenditure
on the recommended programs on the Chester Township - Noxth
and South properties. As at December 3lst, 1971, $7,610.40
had been expended and a further $5,389.60 is reserved to complete

the recommended program (see heading "Use of Proceeds").

Townsend'TownshigA- Gas Property

The Company has entered into an Assignment Agreement
dated February 15th, 1972 with Tully Investments Limited
{(Tully) whereunder Tully assigned to the Company its option
agreement made with Harold B. Brett dated December 9th, 1971
to acquire certain oil and gas properties covered by 4 leases
in Townsend Township, Ontario for §$15,000. 1In addition,

'Tully expended $1,000. to obtain a further 15 leases

directly from the land owners and same are being assigned

to the Company at cost. Accordingly for a total consideration
of $16,000. the Company has acquired,from Tully 19 leases
covering 1,347 acres in Townsend Township, Ontario.

The four existing wells are located on leases numbered
below as 16-19 inclusive and Harold B. Brett has retained a
10% overriding royalty on the sale of production therefrom.

.~ The Company is advised that Mr. Brett obtained said leases

from Ivor D. Shaw of Toronto, Ontario at a cost of $15,000.

- and has turned them over at his cost subject to retaining

the 10% override as aforesaid. The Company is advised that
save for the said Tully Investments Limited, Harold B.. Brott
and Ivor D, Shaw as set out above, no other person is to
receive any of the consideration for the said leases.

The four wells referred to above were drilled by the
said Ivor D, Shaw in 1967.

KIEN R P




- 11 -

The Underwriter/Optionee has also advised that it may
from time to time retain one or more other registered security
~dealers on an agency basis to sell or offer for sale underwritten,
and/or optioned shares paying such agents a commission not
exceeding 25 per cent of the selling price of the shares to
be sold and in addition, may pay costs and expenses of such
dealers anidental to the distribution and sale of the said
shares.

Other than the firm purchase of the initial 36,000 shares
at 70 cents per share, there is no obligation on the Underwriter/
Optionee to take up any further shares from the Company.

USE OF PROCEEDS

The Company is assured of receiving $25,200. minimum
from the sale of shares offered under this Prospectus. This
amount together with the funds presently in its working capital
will be applied as follows:

1. To pay the costs of this issue estimated at $5,000.

2, To pay the $14,000, required to exercise the option on
the Townsend Township property.

3. To carry out the recommended program on the Townsend
Township property at an estimated cost of $25,305.00.

4, To complete the balance of the recommended program on
its Chester Township properties at the balance of
the costs allocated therefor in the amount of $5,389. 60.

5. To pay the first years delay rentals of $1.00 per acre
on the 1347 acre Townsend Township property at total
cost of $1,347.00. ‘

6. To pay the administrative expenses for the remainder
of the current financial year estimated at the rate of
§300. per month,

7. In addition, if funds are available, the Company may
proceed with a program of acquiring, prospecting, staking,
exploring and developing other properties either alone
or in consort with others and generally to carry out
exploration programs as opportunities may permit, but no
moneys will be expended in acquiring new properties or .
carrying out any work program on such newly acquired
properties unless an amendment to this Prospectus is
filed if the shares of the Company are then in the course
of primary distribution to the public.
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PRINCIPAL HOLDERS OF SECURITIES | !

Designation . Type of Number of Percentage |

Name and Address of Class Ownership Shares Owned of Class (1
Tully Investments Ltd. Common  Record & 629,286 65%
825 Eglinton Avenue West Beneficial

Toronto, Ontario

(1) Based on an issued capital of 965,005 shares and
before the sale of the shares offered hereunder.

PROMOTERS

The aforesaid Tully Investments Limited was instrumental
in causing the Company to be incorporated and to acquire the
properties herein referred to and accordingly can be considered
to be the promoter of the Company.

MANAGEMENT

'« The following are the particulars of the names, addresses
and occupations for the past five years of the directors and/or
officers of the Company:

President and Director t . Robert Hilliard, 38 Roywood Dr.,
: bon Mills, Ontario, Supervisor

for Retirement Plan, T. Eaton
Co. Toronto. Prior thereto,
Bank Manager, Bank of Montreal,
Bathurst & Sheppard Branch,
Toronto. 1Is also at present
the Secretary-Treasurer of
Herbert & Co. Securities Limited.,

Sec.Treasurer and Director 3 Angus Robertson, C.L.U. 61
. Havenbrook BIvd. Willowdale, Ont.
‘ Branch Manager, Prudential

Assurance Co. of England.

Director : 3 Dr. Dwight Foster, M.Sc. Ph.D.
) M.D. C.%.C.F. {c), 23 Burbank
v ‘ Ave. Willowdale, Ontario.
Anaesthesiologist, Physician

and Surgeon in private practice,
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Director : Dxr. Ralph Vernon Blatt, 1 Canyon
Avenue, Apt. 903, Downsview, Ont.
Dental Surgeon.

Director : John James Bray, B.A. Sc. P.Eng.,

162 Viewbank Cresc. Oakville, Ont.
Mining Engineer, Vice-President
and Director of Tritonics (1971)
Limited. Previously was Vice~
President and Director of Rotoplus
N. A. Ltd. and prior thereto was
District Supervisor Sales and
Operations for Texaco Canada

- Limited, Hamilton, Ontario.

Management intends to rely on the advice of the Company's
consulting engineer, Wilfred Walker, F.G.A.C. P.Eng. with
respect to technical matters relating to the Company's properties
and operations, and the Company will pay Mr, Walker his usual
fees for such services as he may render.

The services of Mr. Walker will be that of an independent
consultant and not as an employee of the Company.

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS

. No fees have been paid to directors or officers since

the incorporation of the Company. During the current financial
year directors will be paid the sum of $50. for each meeting
attended.

No remuneration is intended to -be paid to officers as such.

" The Company has engaged Tully Investments Limited, 'Suite 407
825 Eglinton Avenue West, Toronto, Ontario, to provide
administration, accounting and secretarial services for the
Company at a rate not to exceed $300. per month.

The only persons having a greater than 5% interest in
Tully Investments Limited is the aforesaid Herbert West and

-Marion West,

PRELIMINARY EXPENSES

As at December 3lst, 1971 the Company had expended $2,033.50
for administrative expenses, $5,000. for organization expenses
and $7,610.40 for exploration expenses.
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VIEWPOINT EXPLORATIONS LIMITED

- {INCORPORATED UNDER THE LAWS OF THE PROVINCE OF ONTARIO)

BALANCE SHEET

AS AT DECEMBER 31, 1971

ASSETS
Current '

Cash on hand and in bank
Advance payments

Mining claiws and propertieg, (Notes 1

| and 2)
Other

Deferred exploration expenditures

Deferred adwinistrative expenditures
Organization expenses

L}

LIABILITIES AND CAPITAL
Accounts payabdle

Capital stock {(Note 3)
" Authorized:

3,000,000 shares, no par value, not to exceed

$1,500,000.00
 Issued and fully paild:
215,005 shares, for cash
750,000 shares, for properties

965,005

Approved on behalf of the Board of Directors

Direotor

Director

$34, 644,00
675.00  $35,319.00
37, 500,00
7,610.40
2,033,50
5,000,00 14, 643,90
$87,462,90
$ 457.90
$49, 505,00
37, 500,00
87,005,00
$87,462.,90

Thetaqcompanying notes form an integral part of these financial state-




VIEWPOINT EXPLORATIONS LIMITED

STATEMENT OF DEFERRED EXPLORATION AND ADMINISTRATIVE EXPENDITURES

FROM THE DATE OF INCORPORATION (AUGUST 24, 1971) TO DECEMBER 31, 1971

Explorgtion

Agsays

Englineers fees and expenses

Stripping, linecutting and
access road

" Administrative

| Legal and audit

. Cogt of prospectus
‘Share certificate cost
* Shareholders'
.. Transfer agents fees

Sundry

information

North South
Property Property
$ 98.00 $§ -
794 .94 397.46
3'500000 2’820000
$4,392.94  $3,217.46
b -

Total:
$ 98.00
1,192,40

6,320,00
$7,610.40

$2,033.50




VIEWPOINT EXPLORATIONS LIMITED

STATE! OF S0

FROM DATE OF INCORPORATION (AUGUST 24, 1971) TO DECEMBER 31, 1971

D

Source of funds ’

Sale of 215,005 shares of the Couwpany's capital
' stock for cash

Application of fﬁnds

Deferred explorations expenditures
‘Deferred administrative expenditures
Organization and incorporation costs

Increage (decrease) in working capital v

Bepregented by

Current assets
- Current liabilities

$49,505.00

7,610,40

2,033.50
5,000.00

14,643.,90
$34,861,10

$35,319.00
457.90

$34,861.10




" Note. 2.

" Note 30

Note 4.

- Note 1.

VIEWPOINT EXPLORATIONS LIMITED

NOI'ES TO FINANCIAL STATEMENTS
AS AT DECEMBER 31, 1971

The wmining claims conslst of six unpatented clalms in

the Township of Chester, Sudbury Mining Division, Province
of Ontario and are valued at the consideration given there-
fore, consisting of 750,000 shares of the Couwpany's capital
stock. ‘

The Company has been granted an option to acquire a 51%
undivided interest in 8 wining claims in Chester Town-
ship, Sudbury Mining Division, Province of Ontario., To
earn the sald interest the Cowpany wust carry out a recom-
mended program at an estimated cost of $8,500.00,

Subsequent to the date of the financlal statements the
Corporation has acquired an option to purchase nineteen

0oil and gas leases covering 1347 acres in Townsend Town-
ship, Ontario for a consideration of $16,000.00 of which
the sum of $2,000.00 has been paid as a deposit and the
further sum of $14,000.00 is to be paid on the exercise

of the option, The sald option is exercisable on or before
the 15th day of March, 1972.

Subsequent to the date of the financial statements the
underwirter has agreed to firmly purchase 36,000 shares .
of the Company's capital stock at 70¢ per share, payable
within three days of the day on which the shares shall :
be qu?lified for public sale (referred to as the "effective
date"). '

In consideration of the firm purchase, the Company has
granted the underwriter an option to purchase all or

any part of an additional 50,000 shares of the capital
stock at 80¢ per share payable within three months after
the effective date, ,

Aé Viewpoint Explorations Limited was incorporated under
The Business Corporations Act 1970 on August 24, 1971

- and has not yet completed its first fiscal year, the
presentation of cowmparative statements is not possible.
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We, the undersigned, hereby certify the foregoing
constitutes full, true and plain disclosure of all material
facts relating to the securities offered by this Prospectus
as required by Part VII of The Securities Act 1966 (Ontario)

.and the regulations thereunder.

"Robert Hilliard" "Angus Robertson"”
Chief Executive Officer Chief Financial Officer

On Behalf of the Bbard of Directors:

"Dwight Foster" "Ralph Vernon Blatt"
Director Director

Promoter
Tully Investments Limited

per: "Herbert West"
President

Underwriter/Optionee

' Herbert & Co., Securities Limited
per: "Herbert West"
President
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41P125W0114 63,2926 CHESTE
. NORTH PROPL....
VIEWPOINT EXPLORATIONS LIMITED
CHESTER TOWNSHIP
ONTARIO

W. WALKER, F.G.A.C., P. ENG.

229 BAYVIEW FAIRWAYS DRIVE
THORNHiLL, ONTARIO
JANUARY 20th, 1972

The geology and exploration programme of Viewpoint's North Property were described
in some detail in my report of August 19th, 1971 (amended October 8th, 1971). Work

is presently in progress in accord with the recommendations of that report.

Recommendation (a) was to extend the stripping on the gold veins and take bulk

samples.

Bulldozer stripping has cleared an area about 650 feet by an average 75 feet

over the area of known mineralization. The area is being cleaned up, so that

- the pattern of veining can be established. All the outcropping veins were sampled,

plus disseminated and massive copper mineralization ngar the west end of the

stripped area.

Grab samples were taken at three of the veins:

Copper % Gold ounce per ton Silver ounce per ton
5,
0.12 trace 0.20
0.67 0.01 0.39
0.11" trace 0.24

Angular blocks, evidently close to source, in the west end of the stripped area

assay:




CO,I‘ % Gold ounce per ton Silver ounce per ton

5.36 0.12 1.88 {(massive and disseminated)
0.495 trace ' 0.18 (disseminated)

. The outcrops are largely mud-covered as a result of the stripping and it is proposed
to wash them down with a power hose as scon as weathexr permits, so that the nature

of the mineralization can be better determined and bulk sampies taken.

Recommendation (b) was to delineate 'the area of disseminated sulphides and porphyry
copper -potential with induced polarization (I.P.) and magnetic surveys and.petrbgraphic

studies of surface samples.
A cut line grid has recently been prepared for this work and the geophysics is expected
to be underway in the near future. It may still be possible to get rock samples before

the spring, as there is remarkably little snow on the ground.

Respectfully sub

W. Walker

F.G.A.C., P. Eng.
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hereby certify:

1.

That I graduated from the University of Durham, England (Department of Geology),

CERTIFICATE

I, WILFRED WALKER, of Thornhill, in the Province of Ontario,

That I am a geologist with the office at 229 Bayview Fairways Drive, Thornhill,
Ontario. '

with the degress of B.Sc. in 1950 and have practiced as a geologist continuously

since that time.

That I am a Fellow of the Geological Association of Canada, The Royal Geological
Society of Cornwall, the Geological Societies of London, Yorkshire, and South
Africa, a member of the Canadian Institute of Mining and Metallurgy and Association

of Professional Engineers of the Province of Ontario.

That I have not, nor do I expect to receive, any direct or indirect interest
whatsoever in the Mining Properties or Securities of Viewpoint Explorations
Limited. ' '

That the accompanying report is based on geologiéal and Ronka EM16 surveys
personally carried out by the writer, and continuing supervision of work
on properties in the area over the last seven years. I have examined the

showing on this property.

DATED at Toronto this 20th day of January, 1972. -,

g

Wilfred Walkerxr
Fellow of the Geological Association of
Canada and Professional Engineer.




OFFICE 2884440 ;
WALKER RESIDENCE nn‘u-ﬁlﬁ
229 Bayview Fairways Drive
Thornhill, Ontario

"CONSULTING GEOLOGIST

unxnxuuxnxxwwxuuu

‘ WHXX IR DD XHAIRRA AL
' CANADA

January 20

"Ontario Securities Commission
555 Yonge Street
Toronto, Ontario C

Dear Sirs:

Re: Viewpoint Eggiorations Limitéd

I hereby consent to the use of my report dated January 20th, 1972
on the property interests of Viewpoint Explorations Limited in =~
Chester Township, Sudbury Mining Division, District of Sudbury
for use in a prospectus.

Yours truly,

; - WW/bm W. Walker
: F-GQAOC" P. Eng'
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. SOUTH PROUPERIY
VIEWPOINT EXPLORATIONS LIMITED
CHESTER TOWNSHIP
ONTARIO |

W. WALKER, F.G.A.C., P. ENG.

229 BAYVIEW FAIRWAYS DRIVE
THORNHILL, ONTARIO
JANUARY 20th, 1972

The geology and exploration programme of Viewpoint's South Property were described in
some detail in my report of August 19th, 1971 (amended October 8th, 1971). Work is
presently in progress in accord with the recommendations of that report, plus
additional recommendations (dated November 26th, 1971) resulting from an examination
of the known copper showing.

The initial recommendations were to delineate the area of disseminated sulphides and
porphyry copper potential with induced polarization and magnetic surveys and

petrographic studies of surface samples.

A cut line grid is now being prepared and the geophysics is expected to be underway
in the near future. It is proving possible 'to collect rock samples as lines are

being cut, because there is remarkably little snow on the ground.
My report of November 26th was as follows, insofar as it relates to the South Property.

I visited the copper prospect on the South Property oh November 19th. It is on

a low outcrop about 10 feet square which shows the appearance of having been

blasted many years ago. The host rock is a dark grey felspar-quartz porphyry, with
some medium grained pegmatite patches. A west-northwest trending fault is marked
with horizontal slickensides. The prospect is on the north side of a southwest
trending depression which probably marks a fault. Patchy quartz veining is
accompanied by chalcopyrite, pyrite, specularite and bornite, with secondary malachite
and azurite. The mineralization is both massive and disseminated.

-1 -




It‘ difficult to see the extent of mineralization in the rather poor outcrop.

The felspar—quartz porphyry host is of the type which ndrmally accompanies massive
copper-zinc deposits, whereas the guartz and the "younger" granite to the north are
more likely to be associated with disseminated copper-gold. At present, both

alternaiives should be considered.

I have already recommended a programme of disseminated copper-gold. To this I would
now add recommendations for localized investigation at the prospect for a massive

deposit:

1. Fill-in lines should be added to the proposed grid to give coverage at 200 foot
spacing for 600 feet east and west of the prospect, and 400 feet to the north
and south. (The lines to the south will extend over the property boundary

but are required for adequate surveying).

2. This local grid should be surveyed with a Ronka EM16.

3. An access road should be extended from the Strathmore Road. to the prospect.

4. The area around the prospect should be cléaned off with a bulldozer.

A grab sample from the showing assays:

Copper % Gold ouncé per ton Silver ounce per ton
3.77 0.02 0.59 |

The access road has been opened up with a bulldozer, ‘giving a means of getting to

Respec ulzj’gggﬁitted,

fE>
W. Walker
F.G.A.C., P. Eng.

the property speedily by snowmobile.
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. | CERTIFICATE

I, WILFRED WALKER, of Thornhill, in the Province of Ontario,

hereby certify:

1.

That I am a geologist with the office at 229 Bayview Fairways Drive, Thornhill,

Ontarxio.

That I graduated from the University of Durham, England (Department of Geology) ,
with the degress of B.Sc. in 1950 and have practiced as a geologist continuously

since that time.

That I am a Fellow of the Geological Association of Canada, The Royal Geolégical
Society of Cornwall, the Geological Societies of London, Yorkshire, and South
Africa, a member of the Canadian Institute of Minihg and Metaliurgy and Association

of Professional Engineers of the Province of Ontario.

That I have not, nor do I expéct to receive, any direct or indirect interest
whatsoever in the Mining Properties or Securities of Viewpoint Explorations
Limited. '

‘That the accompanying report is based on geological and Ronka EM16 surveys

personally carried out by the writer, and continuing supervision of work
on properties in the area over the last seven years. I have examined the

showing on this property.

DATED at Toronto this 20th day of January, 1972. -.

7
Wilfred Walker
Fellow of the Geological Association of
Canada and Professional Engineer.
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No Securities Commission .. -...__ _. . _
in Canada has in any way passed upon the meri%g4ef the ~ y
securities offered hereunder, and any represent 6m§ﬁ9 A
the contrary is an offence. 2N A

N PROSPECTUS

OINT EXPLORATIONS LIMITED

SECONDARY OFFERING

N\ " 0 13¥/262 COMMON SHARES

NG ,”,'WCQK (Without Par Value)

The shares offered hereby are being sold by a share-

holder. The Company will not receive any of the proceeds

from the sale.

Price

These 130,262 ghares will be sold to the public at the
market price prevailing from time to time, through
Herbert & Co. Securities Limited, as Agent for the selling
shareholder, Tully Investments Limited.

Shares of the Company have been trading on the over-the--
counter market during the past several months at a high of

$1.62 per share and a low of -80¢ per share. The market

price at the close of business on thel7th day of May
1972 was Bid $1.12 per ;share and Asked $1.25 per share.

These are Speculative Securities

We, as Agents on behalf of ‘the selling shareholder, offer
the 130,262 shares subject to prior sale and subject to
approval on behalf of the selling shareholder and on our
behalf of all legal matters by H. Cravit Q.C., Toronto.

HERBERT & CO. SECURITIES LIMITED,
Suite 406, :

825 Eglinton Avenue West,
Toronto, Ontario.
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VIEWPOINT EXPLORATIONS LIMTIED

PURCHASERS' STATUTORY RIGHTS OF WITHDRAWAL AND RESCISSION

The Securities Act, 1970 contains (Section 64 and 65)
certain provisions enabling a purchaser of securities
offered in the course of primary distributions to rescind
the contract of purchase while the purchaser is still the
owner of the securities, (a) if the Prospectus and any
amended Prospectus, as of the date of receipt by the
purchaser, contains an untrue statement of a material fact
or omits to state a material fact in order to make state-
ment contained therein not misleading, but only if action
is commenced within 90 days from the last to occur of the
receipt of the Prospectus or amended Prospectus or the
contract of purchase; and (b) if the person or company from
whom the securities were purchased is notified in writing
or by telegraph of the purchaser's intent to rescind not
later than midnight of the second day, exclusive of
Saturdays, Sundays and holidays, after receipt by the
purchaser of the Prospectus or amended Prospectus.

A Prospectus or amended Prospectus sent by prepaid mail
is deemed conclusively to be received in the ordinary
course of mail, The receipt thereof by a person or company
acting as agent or who thereafter commences to act as agent
of the purchaser shall be receipt by the purchaser as of the
date cf the agent's receipt thereof; however, for purpose of
the aforegoing, a person or company is not considered to be
acting as agent of the purchaser unless the person or company
is acting solely as an agent of the purchaser and has not
received and has no agreement to receive compensation from
or on behalf of the Vendor with respect to the purchase and
sale. This right of rescission is not available to a
registrant or to a purchasér who sells or otherwise transfer
beneficial ownership of the securities purchased before the
expiration of the time within which rescission may be affected.

HISTORY AND BUSINESS

Viewpoint Explorations Limited (the "Company") was incor-
porated under The Business Corporation Act (Ontario) by
Articles of Incorporation dated August 24th, 1971. The head .
office of the Company is located at Suite 407, 825 Eglinton
Avenue West, Toronto, Ontrrio.

Subsequent to its incorporation the Company acquiréd an
interest in the following two properties viz:

a) Chester Township - "South Property"




By agreement dated the lst day of September, 1971, made
between the Company as purchaser and Tully Investments
Limited, Justin Rasa and Beverley Keith Wiggins as Vendors,
the Company acquired from the said Vendors, six (6) un-
patented mining claims in Chester Township, Province of
ontario (hereinafter called the "south property") at a

value attributed by the Board of Directors at $37,500. which
was paid and satisfied by the allotment and issue to the
said Vendors of 750,000 fully paid and non-assessable shares
in the capital of the Company.

Of the said 750,000 shares, 675,000 thereof were issued
to Tully Investments Limited and deposited in escrow with
the Registrar and Transfer Agent of the Company (see heading
"Escrowed Shares"). The balance of 75,000 shares were
issued as free shares, 37,500 thereof to Justin Rasa and
37,500 to Beverley Keith Wiggins. Accordingly the interest
of the said Vendors in the Vendor's consideration was as
follows:

$ Interest Represented by

Tully Investments Limited 90% 675,000 escrowed
Suite 407, 825 Eglinton Avenue W. shares

Toronto, Ontario.

Justin Rasa 5% 37,500 free

255 Indian Rd. shares

Toronto, Ontario.

Beverley Keith Wiggins 5% 37,500 free
Hanover, Ontario. shares

The only persons havinéka greater than 5% interest in Tully
Investments Limited are: Herbert West, 340 Betty Ann Drive,
willowdale, Ontario and (Mrs.) Marion West, 102 Palm Drive,
Downsview, Ontario.

To the knowledge of the signatories hereto, no party other
than the Vendors aforesaid is entitled to receive a greater
than 5% interest in the Vendor's consideration aforesaid.

The agreement with the Vendors referred to above also
provided that if the property is abandoned on the recom-
mendation of an independent mining geologist the remaining
escrowed shares will be donated back to the Company for re-
sale or for cancellation.

To facilitate the acquisition by the Company of the Townsend
Township Gas Property (referred to below) Tully Investments
Limited has donated back to the Company 45,714 of its afore-
said escrowed shares.

Of the said 675,000 escrowed shares issued to Tully Investments
Limited, 130,262 shares have been released from escrow and are

being offered for sale to the public under this progpectus. .




The Company has been advised that the costs of the’
Vendors in prospecting and staking the claims was $500.00.
The claims were recorded on June 28th, 1971 and are in
good standing until June 28, 1972, After 200 days assess~-
ment work has been performed and recorded on any of the
said claims and a survey thereof obtained, upon application
for same the government usually grants a mining lease for a
term of 21 years renewable for a further term of 21 years at
a rental in advance of $1.00 per acre for the first year and
25 cents per acre for each subsequent year. No land survey
has been made of the claims and until such survey is made
the boundaries of said claims could be in doubt. Work
presently in progress on said claims will be recorded and
credited against assessment work requirements thereby
extending their good standing beyond June 28, 1972.

There is no plant or equipment whatsoever upon this property.

The property consists of 6 unpatented mining claims numbered
$.328036 to S.328041 inclusive in Chester Township, District
of Sudbury, Sudbury Mining Division, Ontario. The property
is about a mile from the narrows on Mesomikenda (Beaver) Lake
where a base camp has been set up to service the area, This
camp lies a few hundred yards from the junction of the mining
access road with Highway 560. Gogama is about 16 miles to
the northeast on Highway 560.

Pursuant to the initial recommendations of the Company's
consulting geologist, Wilfred wWalker, F.G.A.C. P.Eng. the
company is presently carrying out a work program on said
claims. Mr. Walker has submitted a progress report to the
Company dated January 20th, 1972, a copy of which is available
for inspection in the public files of the Ontario Securities
Commission, 555 Ydnge Street, Toronto, Oritario. The following
is a summary of the said report.

The work carried out to date has been inconclusive.
A cut line grid has been prepared and geophysical surveys
undertaken. It now appears that the copper prospect is
well within the property boundaries. Because of adverse
ground conditions on the property, the induced polarization
survey was only partly successful. Mr. Walker recommends
the collecting of rock samples for petrographic study before
making any further recommendations.

The Company proposes to follow Mr. Walker's recommendations.




(b) Chester Township - North Property

By agreement negotiated at arm's length and dated the
lst day of September, 1971 made between Beaverbridge Mines
Limited, as Optionor and the Company as Optionee, the
Company was granted the right and option to acquire a 51% ,
undivided interest in 8 mining claims in Chester Township,
District of Sudbury, Sudbury Mining Division, Ontario
{hereinafter called the "north property")., To earn said
interest the Company was obliged to carry out a recommended
work program at an estimated cost of §$8,500.00. The Company
has to date of this Prospectus already expended said sum on
this program and has accordingly earned its undivided 51%
interest.

To the knowledge of the signatories hereto the only person
holding a more than 5% interest in Beaverbridge Mines Limited
is Dr. Donald R. Miller, Cocoa Beach, Florida, U.S.A. ‘

The North property consists of 8 claims numbered: S-118901,
118902, 118914, 118915, 118917, 119072, 119073, and 323002,
On all, except the last, all work requirements have been filed
and the claims are ready for survey and lease. Claim 5323002
was recorded on July 9th, 1971 and has no work filed against it.

The North Property lies within a mile or so to the north
of the South Property and the general geology and location
and means of access to the property are the same.

There is no plant or equipment on the North Property.
Previous work was done on the property by Martin-Bird Gold
Mines Limited in 1957 who drilled 5 short holes (none reaching
100 feet) on the showingion claim $323002. Pyrite, pyrrhotite and
chalcopyrite were noted nowhere approaching the requirements
of a high-grade deposit, A magnetic survey was carried out
about 6 years ago-and in 1970 some stripping was done over the
showing in an area of 300 feet eastwest by 50 feet northsouth.

The Company is currently proceeding with the initial recom-
mended program of its consulting engineer, Mr, Wilfred Walker.
A progress report dated May 16, 1972, has been submitted
to the Company by Mr. Walker, a copy of which is available for
inspection in the public files of the Ontario Securities
Commission, 555 Yonge Street, Toronto and a summary of said
report is as follows:

The results of the induced polarization program on the
property delimited two zones of conductivity on the north and
south borders. The high background chargeability in the central

part of the property may be associated with widespread disseminated

sulphides. Mr. Walker recommends a program of stripPing at an
estimated cost of $3,000. and bulk sampling and testing on the

richer parts of the north vein system at a maximum cost of $1,000.00.

The Company has sufficient funds and proposes to carry out the
recommended program.

L)




The sum of $13,000. was originally allocated for expenditure
on the recommended programs on the Chester Township - North and

South properties. As at April 30th, 1972, $15,781.40 had
been expended.

Townsend Township - Gas Property

The Company entered into an Assignment Agreement dated
February 15th, 1972 with Tully Investments Limited (Tully)
whereunder Tully assigned to the Company its option agreement
made with Harold B. Brett dated December 9th, 1971 to acquire
certain oil and gas properties covered by 4 leases in Townsend
Township, Ontario for $15,000. 1In addition, Tully expended
$1,000. to obtain a further 15 leases directly from the land
owners and same are being assigned to the Company at cost.
Accordingly for a total consideration of $16,000. the Company
has acquired from Tully 19 leases covering 1,347 acres in
Townsend Township, Ontario.

The four existing wells are located on leases numbered below
as 16 - 19 inclusive and Harold B. Brett has retained a 10%
overriding royalty on the sale of production therefrom. The
Company is advised that Mr., Brett obtained said leases from
Ivor D. Shaw of Toronto, Ontario at a cost of $15,000. and has
turned them over at his cost subject to retaining the 10% over-
ride as aforesaid. The Company is advised that save for the
said Tully Iivestments Limited, Harold B. Brett and Ivor D.
Shaw as set out above, np other person is to receive any of the
consideration for the said leases.

The four wells referred to above were drilled by Ivor D.
Shaw in 1967. -

The property is open farmland in Townsend Township, Ontario,
accessible by several rural range and concession roads leading
from Highway No. 24 and the Town of Waterford. Rail lines
pass within 2 miles of the property. The Union Gas Company
services the area with a natural gas gathering and distribution
system. The closest delivery point is approximately two miles
west of the Company's closest gas well (No. 67-1).

The leases are described as set out in annexed Schedule "A",




. President and Director

MANAGEMENT

The following are the particulars of the names, addresses
and occupations for the past five years of the directors and/
or officers of the Company:

Robert Hilliard, 38 Roywood Dr.

Don Milis, Ontario, Supervisor

for Retirement Plan, T. Eaton Co.
Toronto. Prior thereto, Bank
Manager, Bank of Montreal, Bathurst
& Sheppard Branch, Toronto. 1Is also
at present the Secretary-Treasurer
of Herbert & Co. Securities Limited.

Sec. Treasurer and Director : Anqus Robertson, C.L.U.
61 Havenbrook Blvd. Willowdale, Ont.
Branch Manager, Prudential Assurance
Co. of England.

Director Dr. Dwight Foster, M.Sc. Ph.D. M.D.
C.R.C.P.(c), 23 Burbank Ave. Willow-
dale, Ontario., Anaesthesiologist,
Physician and Surgeon in private

practice.

Dr. Ralph Vernon Blatt, 1 Canyon
Avenue, Apt. 903, Downsview, Ont,
Dental Surgeon.

Director

Director ¢ John James Bray, B.A.Sc. P.Eng.

162 Viewbank Cresc, Oakville, Ont.

-1 Mining Engineer, Vice-President and
Director of Tritonics (1971) Limited.
Previously was Vice-President and
Director of Rotoplus N.A. Ltd. and
prior thereto was District Supervisor
Sales and Operations for Texaco
Canada Limited, Hamilton, Ontario.

Nvr

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS

During the current financial year directors will be paid
the sum of $50. for each meeting attended.

No remuneration is intended to be paid to officers as such.

The Company has engaged Tully Investments Limited, Suite 407,
825 Eglinton Avenue West, Toronto, Ontario, to provide
administration, accounting and secretarial services for the
Company at a rate not to exceed $300. per month.




INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS

Herbert West is a principal shareholder, officer and
director of Tully Investments Limited and of Herbert & Co.
Securities Limited.

Tully Investments Limited is the promoter of the Company
and is one of the Vendors of the South Property to the
Company and is to receive a fee for providing secretarial,
administrative and head office facilities to the Company.
It also is the assignor of the Option Agreement to the
Company of the Townsend Township Property and Norfolk County Group.

Marion West (a sister-in-law of Herbert West) is the other
principal shareholder, officer and director of Tully Invest-
ments Limited.

Beverley XKeith Wiggins is one of the Vendors of the South
Property to the Company and is also a minority shareholder
and officer of Herbert & Co. Securities Limited, the Under-
writer/Optionee of the Company's shares.

Robert Hilliard, the President and a director of the Company
is also Secretary-Treasurer of Herbert & Co. Securities Limited.

For further particulars of the foregoing, reference should
be made to the headings:

History and Business

Offering

Promoters

Remunerat%Qn of Directors and Senior Officers

. 1
Save as aforesajid, no director or officer of the Company now
has or ever had aAay interest, direct or indirect in the
property of the Company.

OTHER MATERIAL FACTS

There are no other material facts.

Dated the 29th day of May, 1972.




To The Directors
Viewpoint Explorations Limited

I have examined the balance sheet of
Viewpoint Explorations Limited as at April 30,
1972, and the statements of deferred exploration
and administrative expenditures, and source and
application of funds for the period from Incorporation
{August 24, 1971) to April 30, 1972, My examination
included a general review of the accounting procedures
and such tests of accounting records and other sup-
porting evidence as I considered necessary in the
circumstances.,

In my opinion, these financial statements
present fairly the financial position of the Corporation
as at April 30, 1972, and its activities and the source

and application of its funds for the period then ended,
in accordance with generally accepted accounting prin-
ciples applied on a consistent basis.

".l

TTTH Reenna=."

Toronto, Ontario " Chartered Accountant
May 23, 1972

\Nove




. VIEWPOINT EXPLORATIONS LIMITED

(INCORPORATED UNDER THE LAWS OF THE PROVINCE OF ONTARIO)

BALANCE SHEET
AS AT APRIL 30, 1972

ASSETS

Current
Cash on hand and in bank

$ 74,608.59

011 and gas leases {Note 1) 16,000.00
Mining claims.and properties (Note 2)' 37,500,00
Other .
Deferred exploration expenditures $ 18,354.11
Deferred adwinistrative expenditures 9,191.93
Organization expenses 5,000,00 32, 546,04
$160,654.63
. ]
LIABILITIES AND CAPITAL
\coounts payable $ 8,449.63
‘apital stock '
Authorized: .
3,000,000 shares no par value, not to exceed
$1,500,000.00
Issued and fully paid:
225,291 shares for oash X $ 78,133.80
750,000 shares for properties, of which
- Ls,714 were dgpated to Cowmpany
and sold - 37,500.00
1,005,291 a - 115,633.80
Surplus, arising from sale of 45,714 donated '
, shares’ 36,571.20 152,205.00
$160,654,63

The aocowpanying notes form an integral part of fhese finanocial statewents.

the Bdard of Directors:
Director (?‘““““e?> |

Approved on

VAR
[//:/L{Jb’/&:* Director (H.M-Ehseefwo>




VIEWPOINT FXPLORATIONS LIMITED

STATEMENT OF DEFERRED EXPLORATION AND ADMINISTRATIVE EXPENDITURES

FROM THE DATE _OF INCORPORATION (AUGUST 2u, 1971)

TO APRIL 30, 1972

Xxploration

Government fees

Engineering rees and expenses
Surveys

Assays

Stripping, linecutting and
access road

Test Mill Run

North
Property

$§ 50.00

1,126,89

3,607.50
107.50

4,000,00
1,000.00

9,891.89

gwnsend Township - 011 and Gas Leases

Government fees
Engineering fees and expenses

v

iministration

Accounting and secretarial fees
Legal and audit

Transfer agents fees
Shareholders' information

Cost of prospectus

Share certificate cost
Directors fees

Licenses and fees

Sundry

South
Property

¢

Total

100.00
1,856.30 .
6,927.00

117.00

7,320.00
1,000.,00

17,320.30

20,00
1,013.81

1,033.81

$

18,354.11

$

1,250.00
995.00
939.16

61.52

3,428.91
166.99
400.00

1,922,63

27.72

$

9,191.93
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VIEWPOINT EXPLORATIONS LIMITED
NOTES TO FINANCIAL STATEMENTS

AS AT APRIL 30, 1972

te 1. (a) The Company has acquired nineteen o0il and gas leases
covering 1347 acres in Townsend Township, Ontario, for

a consideration of $16,000,00,

(b) By assignment made on May 15, 1972, Tully Investuwents
Limited assigned to the Company all its rights title
and interest in an agreement made on May 1, 1972,
with Erieshore Industries Inc. to acquire 19 oil and
gas leases in Townsend Township, Norfolk County,
Ontario for $10,000.00. In consideration thereof

- Tully has retained a 5% overriding royalty on all
gas and oil production from the said leases.

The Company has expended the said suw of $10,000,00
and has acquired the said leases which cover 1988
acres; save for the acquisition of the sald leases,
the Coupany has not expended any monies thereon nor
will it do so unless an amendwent to this Prospectus
is filed if the shares of the Company are then in the
course of distribution to the public.

e 2. The wining claims (South Property) consist of six
unpatented claims in th¢.Township of Chester, Sudbury
Mining Division, Provincé of Ontario and are valued at
the consideration given therefore, consisting of 750,000
shares of the Codipany's capital stook.

The coupany has earned an undivided 51% interest in
8 mining claims (North Property) in Chester Township,
Sudbury Mining Division, Province of Ontario.

1 3, As Viewpoint Explorations Limited was incorporated on
August 24, 1971 under The Business Corporations Act
1970, and has not yet completed its first fiscal year,
the presentation of comparative statewents is not
possible.




VIEWPOINT EXPLORATIONS LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS
FROM THE_DATE OF INCORPORATION (AUGUST 24, 1971)
T0 APRIL 30, 1972

Source of funds

Sale of 255,291 shares of treasury stock for ocash
Sale of 45,714 shares of donated stock for cash

Application of funds
| Deferred exploration expenditures
Deferred aduinistrative expenditures
Organization expenses
Mining claiws and properties

‘ncrease (decrease) in working cq%}tal

lepresented by
Current assets

Current liabilities

$ 78,133.80
36,571.20

$114,705.00

18,354,11
9’191093
5,000.00

16,000.00

48, 546,04
$ 66,158.96

$ 74,608.59
8,449.63

$ 66,158.96




TORONTO, ONTARIO
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NORTH PROPERTY
VIEWPOINT EXPLORATIONS LIMITED
CHESTER TOWNSHIP
ONTARIO

BY

W. WALKER, F.G.A.C., P. ENG.

MAY l6th, 1972




. SUMMARY

e g

This report views the results of geophysical programme. The results of bulldozer
stripping and sampling of veins have previously been reported, and petrographic

studies based on morec widespread sample collection have yet to be undertaken.

The induced polarization delimited two zones of conductivity on the north and
south borders of the property, both known to be related to gold-bearing vein
systems. The high background chargeability in the central part of the property

may be associated with widespread disseminated sulphides.

In the next phases of work, stripping is recommended at an estimated cost of
$3,000.00 and bulk sampling and testing of the richer parts of the north vein

system at a maximum cost of $1,000.00.




. IN'I‘ROD_UCT ]”O_E\l_

The geology and exploration programme of Viewpoint's North Property were
described in some detail in my report of August 19th, 1971 {amended

October 8th, 1971). The greater part of the work recommended in that report
has now becen completed, and the balance, sampling the outcrops of the property

for petrographic examination, can be completed now the snow is off the ground.

GEOPHYSICAL SURVEY RESULTS

The induced polarization survey indicates two bands of relatively high charge-
abilities along the northern and southern property boundaries, separated by

a generally high background in which chargeability increases with depth.

The northern zone is known to be accompanied by wveins carrying gold and copper
mineralization and by some disseminated copper mineralization. The southern

zone, hitherto unknown on the property, appears to be the north flank of Gomak

gold bearing vein systeﬁ, long known on the adjoining Kingbridge Mines Ltd. property.
Kingbridge propose to make a 2000 ton test mining operation on one of their vein

systems this summer. P

The high background of the central part of the property is described in the Barringer
report in the following terms:- (it) "would indicate widespread dissemination of
sulphides if these are assumed to be the source of the polarization, as is indicated

by the geology.”
CONCLUSIONS

The gold vein and disseminated copper possibilities of the property both appear

to be appreciably enhanced, as a result of the geophysical survey.




. RECOMMERNDATIONS

In their report on the geophysics, Messrs, Jagodits and Caven recommended

that the areas of chargeability peaks be cross-sectioned by bulldozer stripping,
extending into the high background conductivity area, for a total of 2800 ft., of
stripping. They also recommended geological mapping, sampling and driliing.
Some waéhing down of veined outcrops with a power hose remains to be done,

When it is complete, bulk sampling and testing should be undertaken at

a maximum cost of $1,000.00, and the recommended stripping proceeded with

at an estimated cost of $3,000.00. Geological mapping should await the results
of the petrographic study, and drilling the completion cof all this work.

Respectfully submitted,
. -

Sy

W. Walker,
F.G.A.C., P. Eng.




. CERTIFICATE

I, WILFRED WALKER, of Thornhill, in the Province of Ontario,

hereby certify:

1. That T am a geclogist with the office at 229 Bayview Fairways Drive, Thornhill,

Ontario.

2. That I graduated from the University of Durham, England (Department of Geology) .
with the degrees of B.Sc. in 1950 and have practiced as a geologist continuously

since that time.

3. That I am a Fellow of the Geological Association of Canada, the Royal Geological
Society of Cornwall, the Geological Societiés of London, Yorkshire, and South.
Africa, a member of the Canadian Institute .of Mining and Metallurgy and

Association of Professional Engineers of the Province of Ontario.

4. That I have not, nor do I expect to receive, any direct or indirect interest
whatsoever in the Mining Properties or Securities of Viewpoint Explorations

Limited.

5. That the accompanying report is based on the geophysical surveys by
Barringer Research and on geological and Ronka EM16 surveys personally
carried out by the writer and continuing supervision of work on properties

in the area over the last seven years. I have examined the showing on this

property.

DATED at Toronto this 16th day of May, 1972.

Wilfred Walker
Fellow of the Geological 3
Canada and Professional
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. SOUTH PROPERTY

Work during recent months on the south property has been inconclusive. I
last made a review of the status in my report dated January 20th, 1972, and
since that time a cut line grid has been prepared and geophysical surveys

undertaken.

I understand from the line cutters that the claims extend further to the
south than they appeared to on my visit, and that the copper prospect is well
within the property. The induced polarization survey was only partly

successful because of adverse ground conditions on part of fhe property.

Now that the snow is off the ground, rock samples can be collected for
petrographic study. I would prefer that this is completed before my further

recommendations are made.

Respectfully submitted,

A T
//f/}VLA{:f——*’)
W. Walker
F.G.A.C., P. Eng.
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I, WILFRED WALKER, of Thornhill, in the Province of Ontario,

hereby certify:

1.

That I am a geologist with the office at 229 Bayview Fairways Drive, Thornhill,

Ontario.

That I graduated from the University of Durham, England (Department of Geology),
with the degrees of B.Sc. in 1950 and have practiced as a geologist continuously

since that time.

That I am a Fellow of the Geological Association of Canada, the Royal Geological
Society of Cornwall, the Geclogical Societiés of London, Yorkshire, and South
Africa, a member of the Canadian Institute .of Mining and Metallurgy and

Association of Professional Engineers of the Province of Ontario.

That I have not, nor do I expect to receive, any direct or indirect interest
whatsoever in the Mining Properties or Securities of Viewpoint Explorations

Limited.

That the accompanying report is based on the geophysical surveys by
Barringer Research and on geological and Ronka EM16 surveys personélly
carried out by the writer and continuing supervision of work on properties

in the area over the last seven years. I have examined the showing on this

property.

DATED at Toronto this 16th day of May, 1972.

Wilfred Walker
Fellow of the Geological
Canada and Professiona




