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ABSTRACT

This geophysical campaign is part of an
ongoing precious and base metals
exploration program by Golden Valley
Mines Lid. on their RichOre Prospect
Properly, Jocated 20 km west of
Matachewan in north-eastern Ontario.

Magnetic field (30.3 km) and induced
polarization surveys (26.8 km of dipole-
dipole, a =25 m, n = 1 to 6) were carried
out in February and March 2004. Survey
specifications, instrumentation control,
data  acquisition,  processing  and
interpretation were all  successfully
performed within our quality system
framework.

On the basis of the actual survey results,
fourteen polarizable sources, located in a
resistive environment, warrant a follow-up
by surface prospecting. Three others
polarizable sources, not associated with a
resistivity high but with inferred faults, are
suggested as possible DDH targets.

RicH'ORE ProspecT / 04N738



1. THE MANDATE

Q ProJecT ID

O GENERAL LOCATION

O REPRESENTATIVE

Q SURVEY TYPES

GOLDEN VALLEY MINES LTD.

Rich'Ore Prospect
(Our reference: 04N738)

20 km west of Matachewan, Ontario, Canada

Golden Valley Mines Ltd.
152, chemin de la Mine Ecole

Val d'Or, Québec.
J9P 7B6

Telephone: (819) 824-1030 Fax: (819) 824-1003

Mr. Langis Plante, Eng.
Chief Geophysicist

+ Total magnetic field
« Time domain resistivity/spectral IP

Geological mapping and identification of DDH targets for base
metals and gold exploration.

RICH'ORE PrROSPECT / 04N738




GEOPHYSICS

2. THE RICH'ORE PROSPECT PROPERTY

Q Locarov SW corner of the Baden township, Ontario, Canada
Centred on 48°04' N and 80%46' W
NTS map number: 42A/02

Q  NEAREST SETTLEMENT Matachewan (Ontario): 20 km west

Q Access The western portion of the claims can be reached by turning
north at Beaudin Lake from road 566 onto a logging road
leading to Belt Lake.

O  GFOMORPHOLOGY Small hills are encountered throughout the property. The
highest elevation is approximately 20 m above the lakes.

Q CULTURAL FEATURE There are no infrastructures on the property.

Q MINERAL CLAIMS The claim numbers encompassed in the present survey are
illustrated on the following page.

O Survey GRID All survey lines run N-S from base line 0+00. Line spacing is
100 m and pickets are located every 25 m.

O COORDINATE SYSTEM Datum: NAD 1983
Projection: UTM, Zone 17 North

GOLDEN VALLEY MINES LTD. -3- RicH'ORE PrOSPECT / 04N738
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3. MAGNETIC FIELD SURVEY

Q 7YPE OF SURVEY

O PERSONNEL

O DATA ACQUISITION

QO SURVEY COVERAGE

U FIELD MAGNETOMETER

QO BASE STATION

Q QuaurTy conTROLS
(RECORDS AVAILABLE UPON
REQUEST)

GOLDEN VALLEY MINES LTD.

ABITIBI‘

Measurement of the Total Field Intensity (TFI) every 12.5 m.
TFI plotted values were corrected for diurnal variations using
readings from a synchronized MAG base station.

Yannick Mélangon, geophysical operator

Martin Dubois, Geo., fieldwork supervision & logistics
Carole Picard, Tech. data processing & plotting
Pierre Bérubé, Eng., geophysicist, QC & interpretation

From February 28 to March 5, 2004
30.3 line-km, including base line 0+00 and tie line 10+00S.

GEM Systems GSM-19, s/n 2071191
Proton precession magnetometer with Overhauser effect

Resolution: 0.01 nT
Absolute accuracy: 0.2nT
Gradient tolerance: >10 000 nT/m

GEM Systems GSM-19, s/n 44321
Proton precession magnetometer with Overhauser effect

Resolution: 0.01 nT
Absolute accuracy: 0.2nT
Cycle time: 10 seconds

Before the survey:

v Magnetometers were successfully field-tested on Abitibi
Geophysics' private control line.

Every day during data acquisition:

v Every morning, the operators had to successfully test for any
magnetic contamination.

v In the evening, the crew chief reviewed the Base station
recordings and the repeat stations using our proprietary
MAGneto™ processing and QC software:

¢ some active periods were encountered during the survey
but no magnetic storm.

+ observations taken at the intersection of cross line/BL were
found to agree within an average of 0.9 nT in non-
anomalous areas.

At the Base of Operations:

v' Field QCs were inspected & validated.

v" All profiles were inspected and only few spurious records were
discarded.

-5- RicH'ORE PROSPECT / 04N738



4. RESISTIVITY / INDUCED POLARIZATION SURVEY

Q 7YPE OF SURVEY

O PERSONNEL

Q  DATA ACQUISITION

O SURVEY COVERAGE

QO APPARENT RESISTIVITY
CALCULATION

GOLDEN VALLEY MINES LTD.

‘ ABITIBI
Time domain resistivity/induced polarization

Dipole-dipole array, 'a" =25 m,"n""=1to 6

1€~ g—=>€—n - a—>l€—a—>|

0 N2 3 4,7 5 6 station
n=2=--=--m-momoe- * Piotting Point
Paul Mélancon, crew chief
Michel Furesz, field assistant
Joé! Bruneau, field assistant
Patrick Allard, field assistant

Martin Dubois, Geo., fieldwork supervision & logistics
Carole Picard, Tech., data processing & plotting
Pierre Bérubé, Eng., geophysicist, QC & interpretation

February 17 to 29, 2004
26.8 line-km

14
o, =7r-n~(n+1)~(n+2)-a-—lﬂ (IN 2-M)

Cumulative error: 5% max, mainly due to chaining
accuracy.

~6- RicH'ORE PROSPECT / 04N738
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Q P TRANSMITTER (TX) GDD Instruments TxIII, s/n 212
Power supply: Honda 2500 W Motor Generator
Maximum output:  up to 1.8 kW or 10 A or 2000 V
Electrodes: stainless steel stakes
Resolution: 1 mA on output current display I
Waveform: bipolar square wave with 50% duty
cycle
Pulse duration: 2 seconds
«— 25—»
+1
...................................... ——
—_ 1
< 8s >
Q IPRECEIVER (Rx) IRIS Elrec-10, s/n 114 (10 input channels)

Electrodes: stainless steel stakes
V; Primary voltage measurement:

< Input impedance: 10 MQ

< Resolution: 0.001 mv
< Typical accuracy: 0.3%

M, Apparent chargeability measurement:
< Resolution: 0.1 mv/V
< Typical accuracy: 0.6%

< Arithmetic sampling mode, 20 time slices (M; to My)

A

< All windows are normalized with respect to a standard decay
curve for QC in the field.

GOLDEN VALLEY MINES LTD. -7- RicH'ORE ProspecT / 04N738



O  QuALITY CONTROL
(RECORDS AVAILABLE UPON
REQUEST)

Q QUALITY STATISTICS

GOLDEN VALLEY MINES LTD.

' ABITIBI
Before the survey:

v Transmitter & motor generator were checked for maximum
output using calibrated loads.

v Receiver was checked using the Abitibi Geophysics SIMP™
certified and calibrated Ve & M signal simulator.

During data acquisition:

v Rx & Tx cable insulation was verified every morning.

v Proprietary Software Refusito™ allowed a daily thorough
monitoring of data quality and survey efficiency.

v Enough pulses were stacked: 6 pulses for every reading.

At the Base of Operations:

v Field QCs were inspected & validated.

v Each IP decay curve was analyzed with Refusio™. The few
windows that were rejected were not included in the calculation
of the plotted M,.

Average contact resistance at the R, 16.4 kQ
Average output current across C;-C; 601 mA
Average measured voltage Vp across P;-P,atn = 6 89.8 mv
Observgd gates found to fit a pure electrode polarization 95.2 %
relaxation cure

Average deviation of the validated normalized gates with 0.14 mV/V

respect to the plotted mean chargeabilities at n = 6

-8- RicH'ORE ProsPECT / 04N738




IABITIBI‘

Q  SPECTRAL IP PROCESSING The spectral analysis of the measured IP decay curve results in a
quantitative evaluation of the IP time constant of the various
sources. This parameter is the fingerprint of the mineral causing
the IP response whereas chargeability is indicative of the
amount of this polarizable mineral; both are complementary.

5. DATA PROCESSING AND SUPPLIED PRODUCTS

So spectral analysis may lead to mineral discrimination based
upon the textural characteristics of the source (graphite,
sulphides, oxides, clay minerals). Inversion of the IP decay
curves was done using the Australian AGR robust core algorithm.
A map of the time constant at a depth of 40 m is presented in
addition to the resistivity, chargeability and metal factor maps.

Q 7RUE-DEPTH IP SECTIONS Apparent resistivity and chargeability pseudosections were
inverted using our proprietary image2D™ package. The process
is fully automated as there is no need to guess a starting model
or to filter the pseudosection to generate one. The ground is
divided in cells of %/, side and a back-projection of the raw data
is performed.

The result is a smooth earth model showing all conductive,
resistive and polarizable sources. The resulting true-depth
sections integrate all possible solutions, highlighting the most
probable ones.

A synthetic example showing the ability of /mage2D™ to resolve
sources and to facilitate the location of DDH is presented on the

next page.
O PRECISIONS CONCERNING Imaging cannot create information that is not in the raw data set
IMAGEZ2D™ (pseudosections), i.e., the limitations of the technique and array

that were used will still prevail. With pole-dipole, for instance,
resolution is asymmetrical and vertical sources may show a false
dip. However, noise is efficiently rejected, near-surface effects
are easily identified and complex responses, such as two
adjoining sources, a wide body or a dipping geological contact,
are well resolved.

This imaging process will not recover intrinsic resistivities unless
the source is very wide. However, as opposed to
pseudosections, geological data from drill-holes may be
superimposed on /mage2D ™true-depth sections.

GOLDEN VALLEY MINES LTD. -9- RicH'ORE PrROSPECT / 04N738
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image2D™

Top half of figure: classic apparent resistivity and chargeability pseudosections
Centre of plate: the synthetic model that generates these pseudosections
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Bottom half of figure: the reconstructed resistivity and chargeability true-depth sections after
inversion of the pseudosections using imageZD™.
The model is superimposed on these sections.
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The following colour maps are appended or inserted in pouches
at the end of this report. Our Quality System requires that every
final map be inspected by at least two qualified persons before
being approved and included within a final report.

Map Number Description Scale
LO+00 to Colour Apparent Resistivity & Chargeability Pseudosections and image2D™
L16+00W _True-depth Sections witlj Magnetic TFI profiles and interpretation (17 plates 1: 2500
inserted at the end of this report)

1.1 Ground Magnetic Field Survey - Total Field Profiles 1: 2500
1.2 Ground Magnetic Field Survey - Total Field Contours 1: 2 500
1.3 Ground Magnetic Field Survey - Calculated Vertical Gradient Contours 1: 2 500
8.2 IP Survey - image2D™ Resistivity at a Depth of 40 m 1: 2 500
8.3 IP Survey - image2D™ Chargeability at a Depth of 40 m 1: 2 500
8.4 IP Survey - image2D’™ Metal Factor at a Depth of 40 m 1: 2 500
8.5 IP Survey - image2D’™ Time Constant at a Depth of 40 m 1: 2 500
10.0 Geophysical Interpretation 1: 2500

GOLDEN VALLEY MINES LTD.
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6. RESULTS AND RECOMMENDATIONS

O MAGNETIC FIELD MAP

With reference to the Total Field and Vertical Gradient colour inserts, the Rich'Ore Prospect
Property is underlain by rocks of low susceptibility. The background is 56 900 nT and the total
field intensity exceeds 57 000 nT only in three small areas located in the north-central part of the
grid, close to an inferred NE striking fault.

The magnetic texture is fairly uniform throughout the survey area and no magnetic domains are
differentiated. Many lineaments of generally very low amplitude have been interpreted and
reported on the interpretation map; they will be instrumental in the evaluation of the IP
anomalies.

Q  RESISTIVITY MAP

Five faults were interpreted from the resistivity map; F1 and F2 are NE trending whereas F3, F4
and F5 are NW trending faults.

The plan-view resistivity map also shows six highly resistive areas, two of them being roughly
circular plugs. Most of the interpreted magnetic lineaments seem to have been interrupted by
these resistive units. These areas are outlined on the interpretation map and should correlate
with sub-outcropping zones where prospecting is feasible.

QO  CHARGEABILITY MAP

Thirty IP anomalies were interpreted and labelled from RP-01 to RP-30. Their interpreted
surface projections are shown along the survey lines on both the interpretation map 10.0 and on
the pseudosections plates. The IP anomalies have been correlated from line-to-line according to
their strength, resistivity/magnetic association, strike-trends and other similar characteristics. The
30 anomalies are fully described in Appendix A.

No strongly polarizable and conductive source was identified on the grid.

The chargeability highs are usually weak, moderate at best, and occur in or alongside resistivity
highs. This suggests a silicification/carbonatization/sericitization of felsic units having resisted
weathering. These sources are outcropping or sub-outcropping on the property, therefore the
main recommendation is prospecting/stripping and trenching if necessary. In many cases, the
chargeability high may simply be sympathetic to the resistivity high. However, the distinction
between a barren and a mineralized bedrock ridge is too subtle to simply classify all these
anomalies. The first, second and third-priority targets of this kind of anomalies definitely warrant
further investigation:

GOLDEN VALLEY MINES LTD. RicH'ORE PROSPECT / 04N738



Priority Level Target Prospecting at ...

RP-12 10+00W, 4+13N
RP-14 9+00W, 5+88S

1 RP-18 4+00W, 5+81S
RP-21 2+00W, 4+00S
RP-22 2+00W, 2+25N
RP-02 15+00W, 6+50S
RP-06 13+00W, 0+56S

2 RP-15 9+00W, 4+63S
RP-20 5+00W, 3+38N
RP-26 0+00, 0+75S
RP-09 12+00W, 8+69S

3 RP-11 13+00W, 2+69N
RP-17 7+00W, 7+63S
RP-25 2+00W, 6+13N

Only three anomalies show no clear resistive association: RP-13, RP-16 and RP-19. The latter
is the most interesting one despite its low amplitude. RP-19 is located at the intersection of two
inferred faults (F1 and F3) where a relatively strong magnetic body (100 nT) lies. It should be
drill-tested in first priority on line 6+00W, from south to north in order to cut the magnetic source
and, dip permitting, also cross the fault zones.

RP-19

RP-19
LS50S | 0255 000N  0-25N  O.SON 075N | OON 425N LS | 175K 200N | 2.25N 250N

--ZSm

S0m

125m

GOLDEN VALLEY MINES LTD. RicH'ORre ProspecT / 04N738




ABITIBI

RP-16 is even weaker than RP-19 but its apex is located where inferred faults F1 and F4

merge. A second priority DDH is recommended on line 9+00W, also from the south in order to
test F1 too.

RP-16

.

(0S| 7SS 130S 1235 | A8 0755 0.30S 0255  0.00N 025N  O-SON  O-TSN 100N
w ¢ um

Finally, RP-13 is located between inferred fault F5 and a circular resistive plug. A third priority
DDH is recommended on line 12+00W:

RP-13

71

RP-13
oLeTS5 | T30S | TARS | 74005 64755 6.505 6255 6005 5755 5305 5e256 5008 4756

50¢
25m

The interpretation of the geophysical data embodied in this report is essentially a geophysical
appraisal of the Rich'Ore Prospect. As such, it incorporates only as much geo-scientific information as
the author has on hand at the time. Geologists thoroughly familiar with the area are in a better
position to evaluate the geological significance of the various geophysical signatures. Moreover, as
time passes and information provided by follow-up programs are compiled, exploration targets
recognized in this study might be down-graded or up-graded.

Respectfully submitted,
Abitibi Geophysics Inc

ierre Bérubé, Eng.
Geophysicist

PB/cc

GOLDEN VALLEY MINES LTD. -14- RicH'OREe ProsPecT / 04N738
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APPENDIX A
Description of the IP anomalies of the Rich'Ore Prospect Property
Location Contrast Magnetic Comments A
Anomaly Line Station | Charg. | Resist. | Association* Priority
16+00W 9+00S 1 T - Open to SW (outside the property). Strikes NE.

RP-01 } Probable barren bedrock ridge. 4
15+00W 7+885 1 ' Likely to be abandoned.
16+00W 6+50S 2 (R) - Open to the west (outside the property). Alongside a
15+00W 6+50S 2 (R) - resistivity high. Strikes ESE, parallel to fault F5 and at a 2

RP-02 14+00W 7+00S 1 (R) - right angle to F1. Strongest response close to F1. Weakly

mineralized contact?
13+00W 7+385 ? (R) ) Prospecting recommended at {15+00W, 6+50S5}.
g } _ Single line response, open to the west.

RP-03 16+00W 5+38S 1 Classified. 5
16+00W 3+13S ? T (10 nT) Open to the west (outside the property).

RP-04 Similar to RP-01. 4
15+00W 3+635 ? " (30nT) Likely to be abandoned.

g ) Single line response alongside a resistivity high.

RP-05 16+00W 1+88S 1 10 nT Likely to be abandoned. 4
16+00W 0+63S 1 (R) 35nT Poorly polarizable source embedded in a resistivity high due
15+00W 0+88S ? (R) 25nT to silicification/carbonatization/sericitization of felsic units?

RP-06 144+-00W 0+75S ? (R) (10 nT) Prospecting recommended at {13+00W, 0+56S}. 2
13+00W 0+56S 1 (R) (25 nT)
12+00W 0+25S ? (R) (40 nT)
16+00W 1+38N 2 20 nT Probably crosses a NE striking resistivity high.

RP-07 15+00W 1+00N ? - 35nT Magnetic lineament is concordant.
14+00W 0+63N 1 - 40 nT Prospecting recommended at {16+00W, 1+38N}. 2
13+00W 0+75N ? - 55 nT

i} Due to a bedrock ridge.

RP-08 14+00W 1+50N ? 1 Classified 5

RP-09 13+00W 9+25S 2 - - Open to SW (?) 3
12+00W 8+69S 3 (R) - Prospecting recommended at {12+00W, 8+69S}.

g ) ) Single line response, could be related to RP-09.
RP-10 13+00W 8+385 ! Wait for prospecting results on the latter. 4

* The brackets denote a non-coincident magnetic anomaly.

GOLDEN VALLEY MINES LTD. RICH'ORE PrROSPECT / 04N738
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GEOPHYSICS

Location Contrast Magnetic Comments -
Anomaly Line Station Charg. | Resist. Association Priority

13+00W 2+69N 1 (R) - ENE trending poorly polarizable source embedded in a

RP-11 124-00W 2+44N ? (R) - resistivity high due to silicification/carbonatization/ 3
114+00W 2+75N 1 (R) - sericitization of felsic units?
10+00W 3+13N 1 (R) Prospecting recommended at {13+00W, 2+69N}.
13+00W 4+25N ? (R) - ESE trending fairly polarizable source embedded in a
12+00W 4+19N 2 (R) - resistivity high due to silicification/carbonatization/

RP-12 11+00W 4+38N 2 (R) - sericitization of felsic units? 1
10+00W 4+13N 2 (R) - Prospecting recommended at {10+00W, 4+13N}.
9+00W 3+44N 2 (R) (50 nT)
8+00W 2+63N 1 (R) -
12+00W 7+00S ? - - Located between inferred fault F5 and a resistive circular
11+00W 6+755 ? - - plug.

RP-13 Weakly mineralized third order structure off fault F1? 3
10+00W 6+63S 1 - - DDH recommended at the intersection with F5 on line

12+00W.

11+00W 5+63S 1 (R) - Fairly polarizable source embedded in a resistivity high due to

RP-14 10+00W 5+75S 2 (R) (70 nT) silicification/carbonatization/sericitization of felsic units? 1
9+00W 5+88S 3 (R) - Prospecting recommended at {9+00W, 5+88S}.
10+00W 4+38S 2 (R) - Similar to RP-14, but on the border of the circular resistive

RP-15 9+00W 4+63S 2 (R) - plug. 2
8+00W 5+31S 1 (R) - Prospecting recommended at {9+00W, 4+63S}.
9+00W 0+755 1 - (20 nT) Very weakly polarizable source located between fault F1 and

RP-16 8+00W 0+88S ? - (30 nT) a circular resistive plug. 2
7+00W 0+88S ? - (40 nT) DDH recommended near fauit F1 on line 9+00W.
5+00W 1+25S ? - (15 nT)
7+00W 7+63S 1 (R) - Very weakly polarizable source embedded in a resistivity high
6+00W 7+135 ? (R) (25 nT) due to silicification/carbonatization/sericitization of felsic

RP-17 5+00W 7+38S ? (R) - units. Ends at inferred fault F2. 3
4+00W 6+88S ? (R) - Prospecting recommended at {7+00W, 7+63S}.
3+00W 6+63S ? (R) -

* The brackets denote a non-coincident magnetic anomaly.
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GEOFHYSICS

Location Contrast Magnetic Comments -
Anomaly Line Station | Charg. | Resist. | Association Priority
6+00W 3+19S ? (R) - NE striking fairly polarizable source located between
RP-18 5+00W 2+50S 2 (R) - faults F3 and F4 (dilation-favorable environment?) 1
4+00W 1+81S 3 (R) (50 nT) Prospecting recommended at {4+00W, 1+81S}.
3+00W 1+255 2 (R) (30 nT)
6+00W 1+88N 1 - (60 nT) Weakly polarizable source located close to the
RP-19 intersection of NE striking fault F1 and NW F3. 1
5+00W 2+38N 1 - - To be drill-tested on line 6+00W, also in order to
identify the magnetic source also.
5+00W 3+38N 2 (R) - ENE striking fairly polarizable source embedded in
4+00W North end 2 (R) - in a resistivity high due to silicification/carbonatization/
RP-20 2+00W 3+88N 2 (R) - sericitization of felsic units? 2
1+00W 4+425N ? (R) 30 nT Prospecting recommended at {5+00W, 3+38N}.
0+00 44+63N ? (R) 30 nT
4+00W 3+25S 1 (R) (20 nT) ESE striking fairly polarizable source embedded in a
RP-21 3+00W 34+63S 2 (R) (20 nT) resistivity high due to silicification/carbonatization/ 1
2+00W 4+00S 3 (R) - sericitization of felsic units?
1+00W 4+63S ? (R) - Prospecting recommended at {2+00W, 4+00S}.
4+00W 1+50N 2 (R) - Similar to RP-20 (parallel to the south).
3+00W 1+94N 2 (R) 10 nT Prospecting recommended at {2+00W, 2+25N}.
RP-22 2+00W 2+25N 3 (R) 25 nT 1
1+00W 2+463N 2 (R) 20 nT
0400 3+00N 1 (R) (15nT)
3+00W 8+25S ? - 25nT Very weakly polarizable source. Poorly defined.
RP-23 2+00W 8+00S ? - - Classified. 5
1+00W 7+63S 1 J 25 nT
2+00W 2+88S 2 (R) Ends at a circular resistive plug. Open to the east
RP-24 1+00W 34+63S 1 - 40 nT (outside the property). 4
0+00 3+63S 1 - 20 nT Likely to be abandoned.

* The brackets denote a non-coincident magnetic anomaly.

GOLDEN VALLEY MINES LTD. -17- RicH'ORE PrOSPECT / 04N738




GEDPHYSICS

Location Contrast Magnetic Comments .
Anomaly Line Station | Charg. | Resist. | Association Priority
2+00W 6+13N 2 T - Open at both ends (outside the property).
RP-25 14+00W 6+31IN 2 - - Prospecting recommended at {2+00W, 6+13N}. 3
0+00 6+63N 1 - -
2+00W 0+38S ? - - Open to the east, located between inferred fault F3 and
RP-26 1+00W 0+63S 2 (R) - a resistive high. 2
0+00 0+75S 3 (R) - Prospecting recommended at {0+00, 0+75S}.
RP-27 1+00W 1450N 3 - (30 nT) Similar to RP-22. 4
0+00 1+63N ? - (15 nT) Wait for the prospecting results on RP-22.
Poorly defined at the NE limit of the property.
RP-28 1+00W North end 2 T 35nT Likely to be abandoned. 4
Probably due to a bedrock ridge effect.
RP-29 0+00 8+69S 1 T 15nT Classified. 5
RP-30 0+00 0+44N 1 - - Less interesting than RP-27. 4
1+00W 0+25N ? - - Likely to be abandoned.

* The brackets denote a non-coincident magnetic anomaly.

LEGEND: Chargeability Resistivity
Increase Increase
? = Marginal T = Resistive
1= Weak Tt = Very Resistive
2 = Moderate (R) = Wide Resistive Zone
3 = High Decrease
4 = Very High 1 = Conductive

4 = Very Conductive
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___' ONTMI O MINISTRY OF NORTHERN DEVELOPMENT AND MINES

Work Report Summary

Transaction No: W0480.00464 Status: APPROVED
Recording Date: 2004-MAR-24 Work Done from: 2004-FEB-17
Approval Date: 2004-MAR-26 to: 2004-MAR-05
Client(s):
401033 GOLDEN VALLEY MINES LTD.
Survey Type(s):
P LC MAG

Work Report Details:

Perform Applied Assign Reserve
Claim# Perform  Approve Applied  Approve Assign APprove  Regerve  Approve Due Date
L 1199893 $34,209 $34,209 $12,800 $12,800 $0 o] $21,409 $21,409 2006-JUL-09
$34,209 $34,209 $12,800 $12,800 $0 $0 $21,409 $21,409
External Credits: $0

Reserve:
$21,409 Reserve of Work Report#: W0480.00464

$21,409 Total Remaining

Status of claim is based on information currently on record.

LRI AT RO
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Ministry of Ministére du M
Northern Development Développement du Nord n a rl 0
and Mines et des Mines

GEOSCIENCE ASSESSMENT OFFICE

Date: 2004-MAR-26 933 RAMSEY LAKE ROAD, 6th FLOOR
SUDBURY, ONTARIO
P3E 6B5

GOLDEN VALLEY MINES LTD. Tel: (888) 415-9845

152 CHEMIN DE LA MINE ECOLE Fax:(877) 670-1555

VAL D'OR, QUEBEC
JOP 7B6 CANADA

Submission Number: 2.27394

. Transaction Number(s): W0480.00464
Dear Sir or Madam

Subject: Approval of Assessment Work

We have approved your Assessment Work Submission with the above noted Transaction Number(s). The attached
Work Report Summary indicates the results of the approval.

At the discretion of the Ministry, the assessment work performed on the mining lands noted in this work
report may be subject to inspection and/or investigation at any time.

If you have any question regarding this correspondence, please contact STEVEN BENETEAU by email at
steve.beneteau@ndm.gov.on.ca or by phone at (705) 670-5855.

Yours Sincerely,

Poon < GJIAQZ'

Ron C. Gashinski
Senior Manager, Mining Lands Section

Cc: Resident Geologist Assessment File Library
Golden Valley Mines Ltd. Golden Valley Mines Ltd.
(Claim Holder) (Assessment Office)

Langis Plante
(Agent)

Visit our website at hitp://www.gov.on.ca/MNDM/LANDS/mIsmnpge.htm Page: 1 Correspondence 1D:19260
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NA RECORDER'S OFFICE
42A028W2012 2.27394 BADEN 200 CA DA

Date / Time of Issue: Fri Apr 02 12:42:00 EST 2004

TOWNSHIP /| AREA PLAN
BADEN M-0205
ADMINISTRATIVE DISTRICTS / DIVISIONS
Mining Division Larder Lake
Land Titles/Registry Division TIMISKAMING
Ministry of Natural Resources District KIRKLAND LAKE
1137571 | 1137578
TOPOGRAPHIC Land Tenure
T Y 9 "‘“ﬁ ok € D - dew ! T g : R ; P P Administrative Boundanes Freohold Patent
1137572 ‘ 8 11137581 * 4 W N s - N RS ol A T 0 SRR e
i o S g A : ; G SN WA e L "y, e (i o L SR . Township Burface And Mining Rights
Concession, Lot Surface Rights Only
Provincial Park Mining Righite Cnly
indian Resgrve Leasehold Patent
CHs, Pit & Pite Surfac And Mining Rights
 Comow Surface Rights Only
r Mine Shafts Miing Righis Only
) Licence of Qocupation
A Mine Headframe
Rail 5 Uses Not Specified
SO, iiway
30100718, v ! "
“ 1:2% x\ Road | _!J Surface And Mining Rights
- e T L:J Surface Rights Only
[TPPITN Natural Gas Pipeline i..‘ Mining Rights Only
erevay  Utliies R Larx Use Permit
+ Towsr Eﬂ Ordar in Councit (Mot open for staking}
v | Water Power Leane Agresment
i e ok Gy Mining Clatim
L adser
T ———— Filsd Only Mining Claime
4
wirges i e o
: | Arens Withrrawn from Disposition
e ol o o wmngmerm Types
§ Wsm  Surlace And Mining Rights Withdrawn

Ws Suriace Righis Onty Withdrawn

W Mining Rights Only Wihdrawn

Order in Counclt Withdrawal Types
W'sm  Suriace And Mining Rights Withdrawn
W's Surince Rights Onty Withtrawn
Mining Rights Oty Withdrawn

IMPORTANT NOTICES
—— o Nad vy §
Scale 1:40000
T00M om 2.9km
e = ——. e S— )
LAND TENURE WITHDRAWAL DESCRIPTIONS
identifier Type Date Desoription
4018 Wsm Jan 1, 2001 400 FT BURFACE RIGHTS RESERVATION ALONG THE S8HORES Of
LAKES & RIVERS
4027 Wsm Jan 1, 2001 FLOODING ELEVATION: 870 FILE: 12200 V.2L.0.7604
W-LL-C1588 Wem Feb 1, 2004  <a href="hitp:/mww.mndm.gov.on.
ca/mndm/mines/landstivieg/boreast/2004 orders/febiwithdrawalsiwc1 5t
asp*>W-LL-C15068 ONT M&S withdrawal 5.35 Mining Act RSO 1999, 0
Boundary generally dapicts area withdrawn Click to view actual area<a
W-LL-C1602 Wem Feb 1, 2004  <a href="http /Awww.mndm.gov.on.

ca/mndm/minesiandsfivieg/horeast/2004 ord ers/feb/withdrawals/wo16(
asp">W.LL-C1802 ONT M&S withdrawal 8.35 Mining Act RSO 1989, 0

43

?gm,,‘;,w o VN k- B Boundary generally depicts area withdrawn Click to view actual area<a
W-LL-F1602 Wum Feb 1, 2004  <a href="htip /www.mndm.gov.on,
ca/mndmimineslandstivisgh st/2004 ord ers/fab/withdrawalsiwf18C
UTM Zane 17 asp”>W-LL-F1602 ONT M&S withdrawal 5.35 Mining Act RSO 1698, 0
5000m grid Boundary generally depicts area withdrawn Click to view actual area<a
WLL-F1715  Wam Feb 12, 2002 <a href=" hitp:///mww.mndm.gov.on.
caMNDMMINES/LANDS/livieg/boreast/2002orderawlif17 15-02.htm *>
Those wishing to stake mining claims should consult with the Provincial Mining Recorders' Office of the Ministry of Northem Development and Mines for additional General Information and Limitations This map may not show unregistered land tenure and interasts in F1715.02 ONT M&S withdrawal 8.35 Mining Act RSO 1899, 12/02/02
Information on the status of the lands shown hereon. This map is not Intended for navigational, survey, or land title determination purposes as the Information Contact Information: Toll Free Map Datum: NAD 83 land including certain patents, leases, easements, right of ways, Boundary generally depicts area withdrawn Click to view actual area w
shown on this map is compiied from various sources. Completeness and accuracy are not guaranteed. Additionsl information may also be obtained through the Provincial Mining Recorders' Office Tal: 1 (888) 415.9845 ext S7Ribjection: UTM (6 degree) floeding rights, licences, or other forms of disposition of rights and <af>. . X
local Land Titles or Registry Offics, or the Ministry of Natural Resources. Willet Green Miller Centre 933 Ramasy Lake Road  Fax: 1 (877)670-1444  Topographic Data Source: Land Information Ontario interest from the Crown. Also certain iand tenure and land uses | W-LL-P1715  Wam Feb 12,2002  <a hrefs’ hitp:/www.mndm.gov.on. .
Sudbury ON P3E 885 Mining Land Tenure Source: Provincial Mining Recorders' Office  that restrict or prohiblt free entry to stake mining clalms may not be GA/MNDMMINES/LANDS lieg/oreast/2002orders/wilp1716-02.htm
The information shown is derived from digital data avaliable in the Provincial Mining Recorders' Office at the time of downioading from the Ministry of Northem Home Page: www.mndm.gov.on.ca/MNDM/MINES/LANDS/mlsmnpge.htm illustrated. P1715-.02 ONT M&S withdrawal .35 Mining Act RSO 1999, 12/02/02

Boundary generally depicte area withdrawn Click to view actual area w

Development and Mines web site,
<af>
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INDUCED POLARIZATION SURVEY
9+50S 8+50S 8+008 74508 74008 6+50S 6+00S 5+508 5+00S 44508 4+00S 3+508 34008 24508 2+00S 1+508 14008 0+508 0+00N 0+50N {+00N 1+50N 2+00N 2+50N 3+00N 3+50N 4+00N 4450N 5+00N 5+50N 6+00N . ,
s e e L s e o e e L s e s B e s e e S B e Dipole—Dipole Array
a na a
APPARENT n= 2K T84 1K \mo s L T L AN (4500 5975 443 /.74548 \\%M N /3543\ K . /jisJa Qﬁgﬁmzw 33 y @o\ 2967 mss o ss.u 37, 9so 73 w0 24 w8 W6 3 I I 45 52 55 X6 mooooW ® % 3 n=l ' ' . ;
. e I e T e \N ——
Psgggé)s-g\é’(‘m ON =2 19K 1zk%~mm\fty>(ssm W 127~ 3114 1687/3508\ 8176\“‘60/55 Wz% <836 \?433#)> 2930\ 031 s sy 2% ((( Bl i 5 \mz\ Gaxa ) fan 6570 45”5’5“**3909\-4059 ms 3853 2217 2477 mu 87 m T &/ B ;//545 e \.\u_i ~a B 0 — ~ 4 e n=2 ® { l \) l
’ n=3 K B s | w0 M s zzsg% 25083801 [ 2050 9930 I\ (= g3 | 0 MM 2538// 4437 %\'5652 eme// b \ O 2% \j 18 (o 9304 4014 4735 ) 404 1276 1 NN T owm ws— s W o /i 1 e 583 a4 WS n=3 N .
Contours: Logarithmics g L // 7 \ \/ — "-*’ \/——) e /«A\\\_,___A _____ \ N L
n=4 oo )4383 mmg/sm ma Gev M o 2083A\ 1 M Nk_/‘ m\ﬁw/am/m/’m\\ea Fy;; 3344\ \ e T N B 24«/ fon 759 469/ 0 23 e xsse m 7% WN _____ “ow TS SRt PO V7t SR 1 TR AN 825\ RER nesd AN 7
A
n=5 o 7)) e 8054 \5283\47 / 7K seze/sw 5462 \ Y2147 % BT K 1K N s 5177“““5037 6.~ 2%, N4 | ozl {ss s ak e N2 ?199 9220 47K ass7 a4x 2445, 5725 1388 300 ws o sg\ s / 66 / /1000 1067 NS 120 186 4715 685 1153 N 883 680 n=5 S a=25m
/// \\\Wﬂ«-”’" \~§§h (s ,/f““”""’ \ \\\\\ “mwﬁ/f (/( / 5 n=ltod
n=6 s /S sase 5349 5520 # s ee st s /4w w G (e o LAY S AT SRNY SRS > " N 46K ) 2743 N g 630 1e9 819 NI TS0 747 g5 9 g8 180 131 (386 107 4707 (74 Nodg n=6 Plot Point
Transmitter: TX—I (GDD), 1.4 kW
2 sec.
+If”"“"1
| -
9+508 94008 8+50S 8+00S 74508 7+00S 6+50S 6+00S 5+50S 5+00S 44508 4+00S 34508 3+00S 24308 2+00S 14508 14005 0+50S 0+00N 0+50N 1+00N 1450N 2+00N 2+50N 3+00N 3+50N 4+00N 4+50N 5+00N 5+50N B+00N 8 sec. :
e T I e B o St L S S I e B S S e S | EEOR L e B
APPARENT el 34 33 3 2 33 4 S TN A N 415 I B SR 12 13 12 14 14 14 o=t Receiver: Elrec—10 (IRIS)
PgEGEgEgEé}LTIngN n=2 33 44 & 29 30 38 3 31 38 87— TN SR 4 17 T 4 17 1 13 K 1 12 15 14 n=2 2 sec.
n=3 I 50 a1 & 32 . 0 37 35 <?7) PR /3.7 29 25 28 32 3 6 13 18 5 18 1.0 o X 13 4 n=3 e vp
t : -
Contours: 1 n=4 5.1 18 28 \ 38 N \ 39 39 37 5 32 38 3‘4} 23 24 29 33 15 12 15 17 15 16 03 03 1 1 12 14 n=4
n=5 37 48 40 3 35 32 24 13 20 L 27 24 25 28 \34 R 35 v (u ! 33 / 27 20 24 30 32 13 11 13 16 17 5 14 08 10 13 12 n=5
n=6 \ 36 ?2 4.3 36 2.5 28 23 22 30 A {75\ 29 7 3.6 39 1"2-.\ 37 3.8 37 2.8 2.8 28 2.4 30 1.3 1.3 1.2 1.5 03 19 14 0.7 11 1.2 n=8
56975 nT } ~ 56875 nT
Scale 1 : 2500
| — 25 0 25 50 75 100 125 150m
l + . + : . f t ' ; : t t ' + 4 . + gt f /"\ + } ' t ' ; /\ - t : : b //\ + " 4o o : + S *//\/ + v\ . t /‘k /\/ y i i S ™ e
MAGNETIC PROFILE /\/’\/\/ \*\,/ \/\/\Mwﬂ” V —~ e T N \\//
T em = 50 nT mew&w*\ﬁﬂﬂm‘“-~mnam~“ﬂmm\\\”““\\\\///ﬂﬂﬂﬁau~k\\~”~m
BASE LEVEL: 56900 nT | )
56825 1 soezs ot Golden Valley Mines Ltid.
Rich’Ore Prospect
Baden Township
Ontarie, Canada
N | H
O e o Line 16+00W
RP-01 RP-02 RP-03 RP—04 RP—-05 RP—-06 RP-07 A% (o 5 b o
h blllty r""'l r“‘““[ T —Ewl 3¢ c_,\ e N o
¢hargea 1 2 1 ? 1 1 [ 2 i
INTERPRETATION st ¢ ¢ ; + - ' : : ' ' + . = ; : ~ . + | + T ]_LJ LLS_‘[}U[—W interpreted by: P. Bérubs, Eng.
resistivity 4 4 \\L“Jﬁ roiecaiv Verified by: M. Dubois, Geo. ABITIBI
(\6"0 (\5\3" @«.& o Date of survey:  February 2004 .
wr e Surveyed by: P. Mélangon, Tech. S A £adhdin
) ]
Ne A Reference: 04N738 GEDPHYSICS
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INDUCED POLARIZATION SURVEY

9+50S 9+00S B+50S 8+00S 74505 74005 6+505 6+00S 5+505 5+00S 44505 4+00S 3+505 3+00S 24505 24005 14508 1+00S 04508 0+0ON 0+50N 1+00N 1+50N 2+00N 2+50N 3+00N 3450N 4+00N 4+50N 5+00N 5+50N 6+00N ] )
L B At A o . e e e e e S S s B e s 2 a1 S S S Dipole—Dipole Array
ENT a na _a
APPAREN - 5 v S\ 3975 12K ( 554 1 4 ' = | ' ' '
RESler”_Y ne= 395 \}/{){Ly&/{)ﬁ@gﬁg 1653 2580 LEMNE }8;3]7 2/:)82 ""54&:,\ 5147 \ 22 r/ZHK \ 14K {7\\ \\\"—4// 4302 26K 29K\ 9900 7923\‘51(_/ 3013 %ﬂ i?ji \ZEISM/ 7K( 24K ,____ 8822 15K 5019 9085 4881 1981 465 612~ 388 "\_}1_9~——~3~‘?_/ 75 urﬁi nnnnnn ib f/fLSO oA 308 \Ii{%\dlﬁ‘% 13 210 133 n=1
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s /" S \ R o /—‘“\ Ty e
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Contours: Logarithmics /// \/// / / \ - \\ / (\ S . S el \ e ™ A 4
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p S~ N
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iyt —— T -
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Transmitter: TX—Il (GDD), 1.4 kW
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9+50S 9+005 B+50S 8+00S 7+505 7+00S 6+505 6+00S 5+50S 5+00S 4+508 4+00S 3+508 3+00S 2+508 2+00S 1+508 14008 0+508 0+00N 0+50N 1400N 1+50N 2+00N 2+50N 3+00N 3+50N 4+00N INDUCED POLARIZATION SURVEY
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9+508 9+00S B+508 B+00S 74505 74008 6+508 6+005 5+508 5+008 44508 44008 3+508 3+00S 2+508 24008 1+505 14008 0+505 0+00N 0+50N 1+00N 1+50N 2+00N 2+50N 3+00N 3+50N 4+00N 4+50N 5+00N 5+50N
e B B e R B e HRa S s e S e L e e e s S e B A e e e o o B A I e s S e B e s e e e e o s s e it o e e B B B e e e S s e e B B L I e . S A T e
APPARENT n=1 1513 128 2157 133 2077 2324 173 2477 2639 8481 23K 27K 5K 13K 13K 35K 29K 24K 16K 8411 23K 5516 1864 628 482 456 513 588 829 445 314 71 144 141 218 223 240 250 202 b4l 313 33 380 505 607 631 762 "2 271t 4917 26K 12K 10K 27K 9413 5581 7182 34K 5087 1463 =1
= N S~ e A e I ! =
RESISTIVITY ] P T s : //7;;\~ e | ) - T <L =/ '
n=2 1587 2698 3625 2677 3663 3036 3338 5097 5435 31K 24K 15K 27K 25€ 38K 18K 52K 19K 4K 33K 3831 3086 2124 9 820 -~ 634 i 789 827 846 406 406 3 225 261 S 33 320 374 33 375 543 445 525 702 981 733/ 86 205§ 4837 5536 5562 17K 17K 15K 8310 6625 6347 45K 4348 /21 ] n=2
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n= 5494 / 6505 7752 == 5978 8428 8526 //9.@5 3721 3431 K 73K 9819 3254 2215 1687 4075 3273\ 1598 1318 918 / 834 601 810 462 457 482 626 / ;865 799 832 / 1322 1308 1083 1240 2506 / 7501 9047 6482 ™. 5508 8508 14K 21K 17K \ 5618 4253 867 n=§
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) \ ~ \_’ RSO P // N NN //«”" !,’. n=1to6
n=6 LTI ST 10K ba34 - axzs xs w!  fm e WEES 0w s 0 N ko /s ok w0 w48\ by o oM 108k i Y 124 N\ 780 e ess — 07 N 103 iz 0 10t ess g e < ses 27 nlN  eest 5Tt Jsoie e sk 513 o~ gies Nsre0 /71K 15K A% n=6 Plot Point
Transmitter: TX—1I (GDD), 1.4 kW
2 sec.
R
-
Al
- - -
§+50S 9+00S 8+50S 8+00S 7+508 74008 6+505 6+005 54508 54005 4+50S 4+00S 3+508 34008 243505 2+00S 14505 14005 0+50S 0+00N 0+50N 1+00N 1+50N 2+00N 2+50N 3+00N 3+50N 44-00N 4+50N 5400N 5450N - 8 sec.
L B A A B e L B S e L A e e e e B e e e e e e B e e S e e e S T T e S B B e L
APPARENT nsl 25 27 24 23 < LN N L A AN L \6.3 35 s a 55 (30 14 1 07 92 10 10 18 10 09 08 08 08 Dy 07T 05 1D 19 326 25 o=t Receiver: Eirec—10 (IRIS)
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APPARENT — E—
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"““*\ e S ——— o \ / / o /«\ (__%a_,’::v::// T \\ . / / N , 7 _
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9+508 9+00S B+50S 8+00S 7+50S 7+008 6+508 6+008 5+508 5+008 4+508 44008 3+508 34008 2+508 24008 1+508 14008 0+508 0+00N 0+50N {+00N 1+50N 2+00N 2+50N
i B s s s B e e e e B s e e e e e B s e e B Ao e e s e e e e e R S e s e e e L 0 4 A
APPAR E NT n=1 927 1041 592 2854 3444 7123 24K 44K e, AOK 2K 4981 639 013 839 805 659 743 457 503 258 267 118 166 277 357 265 134 98 L3 108 143 159 208 23 o 45 455 426 492 330 407 227 304 260 286 34 297 32 392 n=1
= T oy A AN - T P o . i e E iy e T _ -
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n=3 2998 5009 6155 5048 119 18K Cﬁ‘g 2""’" 5663 .. 7452 =~ 8507 2658 2034 1084 1147 1012 1048 / 362 " 433 505 7 84§ \ 398 / 814 415 298 406 §13 T~ 334 \222 189 7 214 28J 73 308 / 556 /769 762 1038 378 - 784 507 738 N 588 658 \\ 489 g7 870 872 n=$
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9+508 94008 84505 8+00S 7+50S 7+00S 6+50S 64008 5+508 5+00S 4+508 44008 3+508 3+008 2+505 24008 14508 14008 0+508 0+00N 0-+50N {+00N 1+50N 2+00N 2+50N
L e o i v e s R oty t et 4 } i e o e ) s e e I L s A e e s e e e e i e o I e i S e e B
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