Vedron Gold Inc.

Tisdale Project

Kenneth Guy Exploration Services

PROPERTY: Tisdale
e

HOLE No.: 04-339

Drilled By: Norex Drilling

Collar Northings: Sect 175N
fottar Fastings—10mE —
Collar Elevation: 3299

Collar Inclination: =75

Bearing: az 144

Grid: Mine Coordinates (m)

10043N / 10364.5E / ele=3299

Final Depth: 193 metres

Date Started: July 9, 2004

Date Finished: July 12, 2004

Claim No: P12888

Core—SIzer NQ
DOWN-HOLE SURVEY DATA
Down-hole Survey: Reflex EZ-Shot

DEPTH INCLINATION BEARING
38m ~-75.8 142

89m ~74.7 144.6
188m -73.1 147.5
140m -74 145.9

Logged by: Ken Guy
Core Storage: Tisdale Site

FROM (m) TO (m)

LITHOLOGICAL DESCRIPTION

0 30 (OVB)
OVERBURDEN
30 48 (VM,chl,ca)
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Mg Tholeiite Basalt - unaltered, chlorite, calcite

¢ Dark green colour
e Massive, flow

e To 41 homogenous- 41 downhole is high density of

calcite veinlets,
e random orientation
e very chlorite rich

48.00 65.00 (VM, ser,cal)

Mg Tholeiite Basalt - altered, sericite, calcite

Grey to grey-green colour

Massive to schistose at 40 to CA

Mostly very rich, pervasive and fractures

Sercite, occasional slight chlorite

more schistose sections are pyrite rich - 2-5%

many calcite veinlets, occasional veins 1-3cm parallel

to schistosity at 35-40 to CA
51.8-59.5 more sericitic, pyrite rich fractures, py
laminationsin schistose rx 40 to CA

65.00 123.5 (VM,chl,ca)

Mg Tholeiite Basalt —~ unaltered, chlorite, caldite

e medium green colour
e occasional pillows,

"RECEIVED
oCT 29 2004

flow textured

GEOSC\ENCE

e

65-70 very high density of calcite fractures
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Vedron Gold Inc. Tisdale Project

Kenneth Guy Exploration Services
after 70 more massive, homogenous, flow textured, occasional
pillow selvages, amygdules, very little calcite only in
amygdules
®¢ more pale green colour=fresh Mg Tholeiite

e after 90m well pillowed
107-108.5 calcite veinlets, 5% po

123.5 130.3 (VM, ser,cal)
Mg Tholeiite Basalt - altered, sericite, calcite

¢ dark grey colour
e pillowed, massive
e pervasive calcite, fg

130.3 140.6 (VM, ser, fe)
Mg Tholeiite Basalt - altered, sericite, Fe dolomite

e pale grey to buff colour
129.0-131.5 very schistose, 50 to CA, fg
131.5-141 cg mottled, massive texture, cg Fe dolomite,
plag in sericite matrix, sericite clots

131.5 5 cm gv, 50 to CA
134.5 2 cm gv, 40 to CA
131.5-138.5 Komatitic Basalt
136.9 2 cm gqv, 70 to CA
137.5-138.5 silicified
138.5-141 Mg Tholeiite

140.6 143.8 (QVs, s)
Quartz Vein System — strong - greater than 70% gtz

140.6-141.4 silicified, gv’s, 65 to CA, gqtz, ser, massive

141.4~143 single QV, 20% assimilated host, black chlorite,
60 to CA

143-143.8 silicified, gv, 65 to CA

143.8 152.0 (VM, ser, fa)
Mg Tholeiite Basalt - altered, sericite, Fe dolomite

¢ pale grey to buff colour
e mottled texture, schistose at 50 to CA
e cg Fe dol, plag in ser matrix- Komatiite Basalt?

152.0 169.0 (UM,altd, ser, fe)
Ultra Mafic ~ altered, sericite, Fe dol

e black to dark grey colour
e ultra mafic texture, very soft
® no distinct contacts, UM flow

e serpentine, sericite matrix with Fe dol random
fractures (cooling texture) 25%

¢ very homogenous
e slightly magnetic



Vedron Gold Inc. Tisdale Project

Kenneth Guy Exploration Services
169.0 188.7 (VM, ser, fe)

Mg Tholeiite Basalt - altered, sericite, Fe dolomite
¢ pale grey colour
¢ massive, fg, heterogenous
e occasional schistosity at 50 to CA
e 173.9 10cm fault gouge, 60 to CA
174.4-185 silicified, gv’'s, py
e 174.5 1lcm gv, 80 to CA
e 174.7 5 cm gqv, 35 to CA, perpendicular to schistosity,
1 speck of **yG*+*
175.3-175.6 gv, irregular contacts, fuchsite, tr cpy,py
e 175.9 3 cm gqv, random orientation, tr py
e 177.6 8 cm qv, 45 to CA, 5% py
178-178.5 very silicified, qv, 3%py
180.0-181.5 30% gtz veins, 5% py
183-183.2 gqv’'s, 50 to CA
174.4-183.4 weak QVS
187.5-188.7 calcite

e very sharp contact at 188.7 at 45 to CA

188.7 183.0 VM,chl, ca)
Mg Tholeiite Basalt - unaltered, chlorite, calcite

¢ Dark green colour
¢ Massive, flow
e very chlorite rich

193 End of Hole
casing left in hole



Vedron Gold Inc. Tisdale Project

Kenneth Guy Exploration Services

Hole#  FROM TO LENGTH SAMPLE NO. AU(G/T) ppbAufinal ppbAu1

04-339 51.8 53.5 1.7 42043 0.003 3
04-339 53.5 55.5 2.0 42044 0.003 3
04-339 55.5 57.5 2.0 42045 0.003 3
04-339 57.5 50.5 20 42046 0.003 3
04-339 746 76 1.4 42047 0.003 3
04-339 107 108.5 1.5 42048 0.025 25
04-339 131 133 2.0 42049 0.016 16
04-339 134 4 138.5 2.1 42050 0.013 13
04-339 136.5 138.8 23 42051 0.016 16 18
04-339 138.5 140.6 2.1 42052 0.007 7
04-339 140.8 141.4 0.8 42053 0.008 8
04-339 141.4 143 1.6 42054 0.193 193
04-339 143 143.8 038 42055 0.009 g
04-339 143.8 145.5 1.7 42056 0.034 34
04-339 145.5 147.5 2.0 42057 0.021 21
04-339 149.3 151.4 2.1 42058 0.01 10
04-339 151.4 153.5 2.1 42059 0.003 3
04-339 156 158 2.0 42060 0.009 9
04-339 163.3 165.3 2.0 42061 0.02 20
04-339 170.5 172.5 20 42062 0.022 22
04-339 172.5 174.4 1.9 42063 0.014 14 12
04-339 174.4 176 1.6 42064 0.47 470
04-339 176 178 2.0 42065 0.015 15
04-339 178 180 2.0 42066 0.104 104
04-339 180 182 2.0 42087 0.019 19
04-339 182 184 20 42068 0.013 13
04-339 184 186 2.0 42069 0.003 3
04-339 186 188 2.0 42070 0.009 9



ONTMO MINISTRY OF NORTHERN DEVELOPMENT AND MINES

Work Report Summary

Transaction No: W0460.01683 Status: APPROVED
Recording Date: 2004-OCT-28 Work Done from: 2004-JUL-09
Approval Date: 2004-NOV-25 to: 2004-JUL-12
Client(s):
124256 LAURION GOLD INC.
Survey Type(s):
PDRILL

Work Report Details:

Perform Applied Assign Reserve
Claim# Perform  APProve  applied Approve Assign APProve  Reserve APProve  pyg Date
G 6060132 $12,376 $12,376 $0 $0 $2,200 2,200 $10,176 $10,176
P 1111376 $0 $0 $2,200 $2,200 $0 0 $0 $0 2010-NOV-27

$12,376 $12,376 $2,200 $2,200 $2,200 $2,200 $10,176 $10,176

External Credits: $0
Reserve:

$10,176  Reserve of Work Report#: W0460.01683

$10,176  Total Remaining

Status of claim is based on information currently on record.

LTI

42311SE2035 2.28678 TISDALE

2004-Dec-01 15:50 ARMSTRONGI Page 1 of 1



Ministry of Ministére du .
Northern Development Développement du Nord nta rlo
and Mines

et des Mines

GEOSCIENCE ASSESSMENT OFFICE

Date: 2004-NOV-26 933 RAMSEY LAKE ROAD, 6th FLOOR
SUDBURY, ONTARIO
P3E 6B5

LAURION GOLD INC. Tel: (888) 415-9845

P.O. BOX 903 Fax:(877) 670-1555

374 CRAWFORD STREET
SOUTH PORCUPINE, ONTARIO
PON 1HO  CANADA

Submission Number: 2.28678

Transaction Number(s): W0460.01683
Dear Sir or Madam

Subject: Approval of Assessment Work

We have approved your Assessment Work Submission with the above noted Transaction Number(s). The attached
Work Report Summary indicates the results of the approval.

At the discretion of the Ministry, the assessment work performed on the mining lands noted in this work
report may be subject to inspection and/or investigation at any time.

If you have any question regarding this correspondence, please contact STEVEN BENETEAU by email at
steve.beneteau@ndm.gov.on.ca or by phone at (705) 670-5855.

Yours Sincerely,

/?m < G‘A[M%

Ron C. Gashinski
Senior Manager, Mining Lands Section

Cc: Resident Geologist Assessment File Library
Laurion Gold Inc. Laurion Gold Inc.
(Claim Holder) (Assessment Office)

Kenneth Walter Guy
(Agent)

Visit our website at http://www.gov.on.ca/MNDM/LANDS/mismnpge.htm Page: 1 Correspondence 1D:20071



MINISTRY OF NORTHERN

ONTMIO DEYELOPMENT AND MINES Mining Land Tenure
PROVINCIAL MINING
CANADA RECORDER'S OFFICE Map
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Provincial Mining Recorders' Office

Willet Green Miller Centre 933 Ramsey Lake Road
Sudbury ON P3E 8B5S

Home Page: www.mndm.gov.on.caMNDMMINESA ANDS/mlsmnpge.htm
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