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There is no obligation upon the Underwriter-Optionee and there is no !
assurance that any of the optioned shares will be purchased.

PLAN OF DISTRIBUTIOHN: |

The Underwriter-Optinonee, acting as principal, will offer the underwritten
and optioned shares cver-the-counter in the Province of Ontario within the
maximum price ceilings set forth above. Sales of the underwritten and
optioned shares may also be made Lhrough other registered dealers acting
as agents who will be paid commissions not exceeding 25% of the selling
price of the shares so offered.

DISTRIBUTION SPREAD:

The Underwriter-Optionee may be said to realize a profit before expenses
in an amount ¢¢j.ial to the amount by which the price paid for such shares
is less than the price at which said shares are sold to the public.

PURPOSE OF OFFERING:

The purpose of this issue is to secure funds for the general expenses of the
Company and particularly to provide funds for the carrying out of devclop-
ment work on the Company's properties referred to under "USE OF PROCEEDS"

in this Prospectus.

SECONDARY OFFERING:

75,000 shares referred to in this Prospectus under the caption "OFFERING"
by the Underwriter-Optionce. The proceeds from Lhe sale of these shares
will accrue to the Underwriter-Optionee and not to the treasury of the
Company. The Underwritcr-Optionee will not offer any part of the Secondary
Offuring unless and until the 200,000 treasury shares under option have
been purchased by it.

There is no market for the shares of the Company.

THESE SHARES ARE SPLCULATIVE.

Particular reference should be made to the captions "HISTORY AND BUSINESS"
"OFFERING", "PROIMOTER ZAND INTEREST -OF MANAGEMENT AN OT{IERS IN MATERIAL
TRANSACTIu.NS".,

UNDERWRITER~OPTIONEE
MARCHMENT & MACKAY LIMITED
330 Bay Street, Toronto, Ontario
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GREAT BEAR SILVER MINES LIMITED : . .
PROSPECTUS

HISTORY AND BUSINESS

Great Bear Silver Mines Limited {(the "Company") was incorporated under

The Corj.orations Act (Ontario) and Part IV thereof by Articles of

Incorporation dated October 26, 1967 to engage in the acquisition,

exploration, development and operation of mines, mineral lands and
deposits. By Articles of Amendment effective May 18, 1971, the

© 5,000,000 shares with a par value of $1.00 each in the capital of the

Company wer. converted into 5,000,000 shares without par value.

All of the pfoperties in which the Company has an interest are without

a known body of comm:rcial ore and any work program carried out thereon
is an exploratory search for ore.

PRESENT PROPERTY INTERESTS

"Edwards Township Mining Claims"

Description

Great Bear Silver Mines Limited (the "Company") has entered into an
Agreement ( the "Option Agreement" ) dated the 18th day of July, 1973
with Walter Andrew Carter, P.0. Box 417, Colborne, Ontario, whereunder
Mr. Carter has granted to the Company the sole exclusive and irrevocable
option of dealing with 34 unpatented mining claims (the "Mining Claims")
situate in Edwards ‘lownship, Larder Lake Mining Division of the

Province of Ontario and of ultimately acquiring a 100% undivided interest
therein. In order to fully exercise the option the Company is reguired
to pay to Mr. Carter the total sum of $15,000 as follows, $2,000 on the
signing of the Option Agreement; $3,000 within 3 business days of the
date of acceptance for filing by the Ontario Securities Commission of
this Prospectus (the "Acceptance Date"); $5,000 within 13 months from
the Acceptance Date; and $5,000 within 25 months from the Acceptance
Date. Pursuant to the Option Agreement, the Company has the right to
enter upon the Mining Claims, to have exclusive and quiet possession
thereof, and to explore and develop the Mining Claims in such manner as
it considers advisable. The Option Agreement also contains provisions
usual to agreements of this type respecting the filing of assessment
work, the making available to Mr. Carter of copies of reports, maps,
drill logs, assays and other data relating to development work carried
out by the Company on the Mining Claims and the maintenance of the
Mining Claims free from any claims or liens dur.ing the currency of the
option. The Mining Claims, which cover a total of approximately 1,360
acres, are recorded as unpatented mining claims in the Larder Lake Mining
Division as follows, L373522 to L373555 inclusive.
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‘Incation and Access

The Mining Claims are situated in the extreme northeast sector of
Edwards Township Northeastern Ontario, approximately 44 miles .
northcast of Timmins, Ontario. A private Abitibi company road
extending North from Iroquois Falls is situated about 3 miles west

of the Mining Claims. Winter logging trails extend eastwards from

the Abitibi road to the Mining Claims. Alternatively the Mining

Claims may be reached by boat along the Abitibi River and Edwards
Creek from Twin Falls, a distance of 14 miles. Float or ski equipped
aircraft to Edwards Creek provides the most convenient means of access.

History

Magnetic and electromagnetic surveys were carried out over the Mining
Claims in 1964 by Harold D. Seigel & Associates to complete a program
instituted in 1962 by Glen Luake Silver Mines Limited in search for
nickel, asbestos and chromium. In addition to the Mining Claims, 172
contiguous claims located mainly to the north in Mortimer Township

were covered by magnetic, clectromagnetic and some gravimetric surveys.
Twenty holes totalling 12,672 feet were drilled to investigate geo-
physical anomalies, however, no mineralization of economic importance
was discovered by this drilling. Four conductive zones located in the
area now held by the Company were not drilled. In general the magnetic
anomalies were caused by ultramafic intrusives and the conductive zones
by graphitic sheer zones with barren sulphides.

Economic Geology

The ultramafic intrusions of this area are known to be associated with
nickel coppcr asbestos and chromite mineralization. Asbestos and
chromite mineralization are almost invariably located within the
intrusions, while the nicicl copper mineralization is often located

at the intrusive contact or in the wallrock some distance away.

Four conductive zones of interest are located on the Mining Claims

each striking about northwest and showing a close relation to magnetic
highs. Three of the conductors appear to be located at or near the edge
of magnetic intrusives, while the fourth is located within a magnetic
~intrusive. Graphitic sheering, sulphide mineralization or both probably
accounts for the tliree conductors located near the edge of magnetic
intrusives while the fourth conductor is interpreted to be caused by
serpentinization of an ultramafic rock with possible asbestos mineral-
ization.

Geologist Report

The following is a summary of a report by Ronald J. Bradshaw, Consulting
Geologist, dated August 20, 1973, whose full report is available for
inspection in the public files of the Ontario Securities Commission.

‘Four untested conductive zones are present on the Mining Claims which
are directly or indirectly associated with magnetic anomalies expected
to represent ultramafic intrusives. In this area of deep overburden
diamond drilling is required to determine whether nickel copper sulphide
mineralization, asbestos or chromite mineralization accounts for the
conductive zones.
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swur diamond drill holes are recommended to a depth of 500 feet eac
to investigate each of the four conductors. It is estimated that
this drilling will cost approximately $11.00 per foot including
supervision and assaying for a total cost of $22,000. An additional
amount of $5,000 should be allocatc. for contingencies including
re-establishing picket lines where required for drilling, and detailed
electromagnetic survey work if old picket lines cannot be located.
Should important mineralization be discovered it is difficult to
estimate the additional drill footage that may be required, however,
an additional 2,000 feet at a cost of $22,000 would provide at least
a preliminary appraisal.

Title

Title to the Mining Claims which form one contiguous block is presently
being transferred into the name of the Company, such title being the
usual title to unpatented mining claims enioyed in the Province of
Ontario. To keep unpatented mining claims in good standing in the
Province of Ontario during the first year after recording 20 days wWork
must be performed and recorded, 40 days work performed and recorded
yearly for the next 3 years and 60 days work performed and roecorded in
the 5th year. Therecafter and after surveying, claims are required to
be brought to 21 year lease in the ensuing year, with annual rental of
$1.00 per acre during the first vyear and 25¢ per acre annually thereafter.
If a lease is for mining rights only, the second and subsequent years
rental is at the rate of 10¢ per acre.

So far as the Company is aware, no person or company has received or
is entitled to receive a greater than 5% interest in the consideration
accruing to Mr. Carter in respect «f his option to the Company of the
Mining Claim:. No work has been performed by the Company to date on
the Mining Claims. There is neither surface nor underground plant or
equipment located on the Mining Claims and so far as the Company is
aware, no surface nor underground exploration and development of the
Mining Claims has been carried out save the work referred to under the
caption "History".

Redfern Lake Area - British Columbia

The Company entered into an Agreement made the 9th day of July, 1972
with Stephen Yanik, 9340 -146th Avenue, Edmonton, Alberta, whereunder
the Company agreed to pay Mr. Yanik the sum of $10,000 by way of a
grub-stake and Mr. Yanik staked 52 contiguous unpatented mining claims
on the Redfern Lake Area of the Province of British Columl:ia. The
Company is not aware of the actual cost to Mr. Yanik to stake the
Mining Claims, save that it estimates staking costs in the area where
the claims are located do not exceed $100 pcr claim. The claims were
acquired strictly as a location bet and no work was carried out during
the first year after staking. The said Mining Claims were reviewed
from published information and from individuals who worked on adjacent
properties and the Company's consulting engineer concluded that 8 of
the minin: claims should be retained to cover the possible extensions
of any potential zones resulting from a current work program on the
adjacent property to the west. Accordingly the sum of $800 has been
paid to kecep 8 of the claims in good standing for an additional year




and the remaining 44 claims have been permitted to lapse. In the nt
the Company proposes to carry out development work on the 8 mining
claims which have been retained, no such expenditures will be made
without an engineer's report being obtained and an amendment to this
Prospectus being filed with the Ontario Securities Commission if the
Company's shares are then in the course of distribution to the public.
So far as the Company is aware, no person or company will receive or is
entitled to receive a greater than 5% interest in the consideration
accruing to Mr. Yanik.

PRIOR PROPERTY INTERESTS

Reaume Township Claims - Ontario

By Memorandum of Agreement made as of the 30th day of June, 1972,

Maurice Hibba:d, 362 Seventh Avenue, Timmins, Ontario, and Warren Gilman,
422 liurdoch Street, Timmins, Ontario (hereinafter collectively referred
to as the "Optionors"), granted to Frank Cadesky, 767 Spadina Road,:
Toronto, Ontario the sole, exclusive and irrevocable option of dealing
with 10 unpatented mining claims situate in Reaume Township, Ontario.

By Memorandum of Agreement made as of the 24th day of July, 1972, Frank
Cadesky assigned all of his right, title and interest in the Option
Agreement and the Mining Claims to the Company in consideration of the
Company paying to him the sum of $1,000 in reimbursement of a like sum
paid by him to the Optionors. So far as the Company is aware, no
person or company has reccived or is entitled to receive a greater than
5% interest in the consideration accruing to the Optionors.

A geophysical survey was carried out over the mining claims and detailed
2 anomalices on which diamond drilling was recommended. In November a
drill program was carried out with the first hole being directed to

test the strongest section on the 'A" anomaly, which proved to be a 15
foot section of disseminated sulphide mincralization, mostly pyrrhotite
but with traces of visible copper (chalcopyrite). The section returned
only low values in copper and nickel. As this hole was drilled through
the heart of the sulphide horizon as indicated by the geophysics further
drilling was not reccommended on the 'A' conductor. A second hole to
test 'B' anomaly, a relatively weak EM response on 3 lines located on
strike some 2000 feet southeast of 'A' was abandoned in deep gravel

and boulders at 128 feet after several casing breaks. 1In view of the
extreme overburden and the fact that the 'B' anomaly could only be
considered a weak target with overburden at plus 100 feet, no further
drilling was attempted.

In January 1973, the Company terminated its option on the mining claims.
Exploration and development expenditures in the amount of approximately
$10,000 together with option payments aggregating $2,000 have been
written off to deficit.




Both permits were explored for radiation using a helicopter mounte,
spectrometry system to provide intense coverage from low elevations
Sufficient monics were spent on the surveys to meet tlie first year's
requirements under the permit grant but in view of the generally negative
results, no further work was recommended and the permits were not
extended into the second ycar,.

Total exploration and development expenditures incurred on the permits
amounted to the suw of $61,757 and the Company's one-quarter share
thereof amounting teo $15,439 has been written off to deficit. Related
administrative expenses in the amount of $2,200 have also been written
off to deficit. Since the first year's work requirements applicable to
the permits was completed, the Company received from the Province of
Saskatchewan the sum of $12,500 representing its one-quarter share of
the $50,000 performance bond previously depusited with the Provincial
Authorities.

USE O PROCEEDS

The proceeds to b received by the Company from the sale of the under-
written shares will be $30000 prior to deducting expenses of the offering
estimated at $6,500. There is no assurance that the remaining 200,000
shares under option and referred to under the caption "Offering" will

be purchased, but if all the said shares are purchased the Company

will receive an additional $45,000. The net proceeds of the issue

will be added to Lhe Company's working capital which at June 30, 1973
amounted to approximately $19,800. Since such date the Company has
paid the sum of $2,000 to Walter Andrew Carter as part payment for the
Company's option on the mining claims referred to under the caption
"Edwards Township Mining Claims"™ and proposes to pay an additional
$3,000 in option payments to Mr. Carter within 3 business days of the
Acceptance Date as such date is defined under the caption "Offering",
Monies available to the Company will also be used to implement the
recommendations of R.J. Bradshaw, Consulting CGeologist, on the Company's
Edwards Township Mining Claims estimated to cost approximately $27,000.
Dependent upon the results achieved and to the extent that additional
funds are available from the exercise of options held by the Underwriter-
Optionee additional exploration and development of the Edwards Township
Mining Claims may be carried out by the Company and further option
payments may be paid. While the Company has no plans in this regard at
the present time, monies in its treasury as available may also be used

to defray the cost of programs of acquiring, staking, exploring and
developing other properties, either alone or in consort with others,

and generally to carry out cxploration programs as opportunities and
finances permit, but no such properties will be acquired and monies

will not be expended thereon without an Amendment to this Prospectus
being filcd if the securities of the Company are then in the course

of distribution to the public.

Monies not immediately required for the Company's purposes are deposited
in interest bearing accounts with Canadian Chartered Banks and/or trust
companies. While there are no such immediate plans, monies available

in the Company's trcasury, subject to the approval of the Shareholders
of the Company, may be utilized to purchase securities of other corpor-
ations but no guch purchases will be made while the securities offered
hereunder are in the coursc of distribution to the public.
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MANAGEMENT

The names of the Directors :nd Officers of the Company and the positions
held are as follows: |

Name Address Position
Frank Cadesky 767 Spadina Road, President and Director

Toronto, Ontario.

Oswald Frederick Carter 38 FElgin Street Director
Thornhill, Ontario

Arthur John TFortens 47 Thorncliffe Park Director }
Drive, Toronto, Ontario |

Fred Munger 52 Albertus Avenue Secretary-Treasurer
Toronto, Ontario :

The principal occupations of the Directors and Officers during the past
five ycars is as follows:

Mr. Cadesky is and has been a broker-dealer and co-ownecr of Glandfield &
Co. Limited, Broker-Dealers, Toronto, Ontario.

Mr. Carter has been an independent consulting geological engineer, self-
employed since January 1, 1969, Prior thereto he was Senior Mine
Geologist for McIntyre Porcupine Mines Limited, Schumacher, Ontario.

Mr., Fortens is an accountant and has been employed by Sprucedale lioldings
Limited since June 1, 1971. Prior thereto, he was employed by Louada
Holdings Limited, Louls Cadesky Associates Northern Limited and related
companies.

Mr. Munger is an accountant employed since February 1972 by Newtor
Holdings Limited. Prior thereto, he was an accountant employed by Spruce-
dale Holdings Limited, and Louada Holdings Limited.

All of the above Officers and Directors are also Directors or Officers

of various other public mining companies.

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS

During the fiscal yecar of the Company ended September 30, 1972, the
aggregate direct remuneration paid to the Directors and Senior Officers
of the Company amounted to the sum of $850. For the period from
September 30, 1972 to July 31, 1973, the aggregate direct remuneration
paid to the Directors and Senior Officers has amounted to the sum of
$400.

The aforesaid sums do not include the sum of §1,200 paid to Mr. O.F.
Carter during the period September 30, 1972 to July 31, 1973 for providing
the Company with professionul services in his capacity as consulting
enginecr. The Company intends to pay the President remuneration at the
rate of $150 per month, cionencing in September, 1973.




Price Range in 30 day

NMumber of Shares Price Per Date of Period Preceding Date
Purchased Share Purchase of Purchase
400,000 10¢ July 4,1968 No Market
200,000 12.5¢ July 8,1968 17%¢ 25¢
200,000 15¢ July 15,1968 17%¢ 29¢

There was no market for shares of the Company preceding July 4, 1968.- All
of the aforesaid shures were offered at the market from time to time

within the price ceiling limits of the rules and regulations of the Broker-
Dealers Association of Ontario and the underwriter-optionees realized a
profit in an amount equal to the excess by which the price paid for such
shares was less than the price at which said shares were sold to the
public.

Reference is made to the caption "Present Property Interests" and "Prior

Property Interests" for particulars concerning the interest of Stephen
Yanik in various transactions with the Company

MATERIAL CONTRACTS

Agreement dated August 2, 1973 between the Co:.pany and Marchment &
MacKay Limited referred to under the caption "Offering" and relating to
the underwriting and optioning of treasury shares of the Company.

Agreement dated July 18, 1973 between the Company and Walter Andrew Carter
and relating to the granting to the Company of an option to acquire the
mining claims referred to under the caption "Edwards Township Mining
Claims".

Agrecment dated July 25, 1972 between the Company and Stephen Yanik
referred to under the caption "Redfern Lake Area = Britich Columbia" and
relating to the provision of a general grub-stake to Mr. Yanik to stake
certain mining claims for the Company in the Redfern Lake Area of the
Province of British Columbia.

Agreement dated July 24, 1972 between the Company and Frank Cadesky
referred to undexr the caption "Reaume Township Claims - Ontario" and
relating to the assignment by Mr. Cadesky of his entire interest in an
option agreement respecting 10 unpatented mining claims situate in Reaume
Township, Ontario.
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| GREAT BEAR SILVER MINES LIMITED

STATEMENT ,OF DEFERRED' EXPLORATION AND ADMINISTRATIVE EXPENDITURES
From Incorporation
Nine Nonths {October 25, 1 )
Ended June 30, Years Ended Scptember 30, to Septemher '_
1973 1972 1972 1971 1970 1969 1968
Exploration expenditures: (Unnudited)
Camsecll River Area, N,W,T.:
Engincering fces and exponsos . 38 - s - -3 - $ - $ - $ - $ 2,200
Line cutting and peophysienl survoy - - - - - 3,750 -
Travelling and accormodation . - - - - - - 1,312
Miscellancous - - - - - 227 1,207
= < - - - 1,077 4,749
Northern Saskatchewan (Jjoint ventures):
Airborne geophysical surveys - -, - - - 62,482 -
Transportation of men ar.’ supplies - - - - 2,660 1,989 -
Engineering fecs - - - - - 1,400 -
- - - - 2,660 65,871 -
"Less participants’ share - - - - 1,330 48,375 -
- - - - 1,330 17,196 -
Reaurw Township, Ontario:
Engincering foces and expenses 1,601 - 300 - - - -
Grophysical survey 1,310 - - - - - -
Pianond dridling ’ 6,756 - - - - - -
Miscellancous 305 - 221 - - - -
10,002 - 521 - - - -
Goverrnment feces re Redfern Lake Area, B.C, SQ0 - - - - - -
Engincer's rcports on property prospects 400 - - - - - 500 '
Total exploration expenditures for periods 11,202 - 521 - 1,330 21,573 5 249 Po-o‘
Adrinlsirative expenditures: 4
Legal and audit fees, including fees in connection with the : 1
preparation of a prospectus 1,900 875 5,850 1,460 1,925 1,515 4,710
Accounting and corporate scrvices 900 900 1,200 1,200 2,000 2,250 375
0ifice rent . : 900 900 1,200 1,200 1,200 1,200 200
Directors’' fees and officer’s remuneration 400 400 850 350 450 4150 , 300
Ar: 21 meeting costs * 328 + 333 241 242 571 - -
7r . ssafer ogont's fces and expenses 575 509 509 552 560 657 619
Governmoent fees 182 117 435 205 210 655 110
Mlscellancous 11 83 871 415 B85 342 3920
Printing prospectus - - .- - - - 539
5,226 4,117 11,156 5,254 7,001 7,069 7,203
Less interest income 536 635 848 1,123 2,126 3,883 -
4,690 3,182 10, 308 4,131 4,875 3,186 7,203
Total expenditures for perinds 15,892 - 3,482 10,829 4,131 €,205 24,759 12,542
Balance deferred at beginning of periods ' ) 10,829 - - - 16,605 12,042 -
26,721 3,482 10,829 4,131 23,010 36,801 _i2 542
Dcduct expenditures written off to deficit:
Expleration expenditures on mining property abandoned and property
option terminated 10,523 - - - .10,156 17,496 -
Administrnative expenditures apportioned to mining claims and option
abandoneod 14,998 - - - 7.979 2,500 -
Administrative exwenditures incurred during period company
relatiy. inactive - 3,482 - 4,131 4,875 -
Propertly imnestigation 400 - - - - -
25,021 3,482 - 4,131 _23,010 15,996 ___ 500 .
Balance deferred at end of periods $ 800+ 8 - $10,829 § - $ - $16,805 $12,042

* Balance reprosents goverrment fees pald re mining claims 1in the
Redforn Labe Areax, B.C,
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T, se are no other material facts.

The foregoing constitutes full, true and plain disclosure of all mat!llal
facts relating to the securities offered by this Prospectus as required
by Part VII of The Sccurities Act, and the Regulations thereunder.

DATED this 20th day of August, A.D. 1Y73.

FRANK CADESKY FRED MUNGER

Chief Executive Officeor Chief Financial Officer

ARTHUR J. FORTENS OWSALD F. CARTER

Director Director
PROMOTER

FRANK CADESKY

Underwriter-Optionee
To the best of our knowledge, information and belief, the foregoing con-
stitutes full, true and plain disclosurc of all material facts relating
to the securitics offered by this Prospectus as required by Part VII of
The Securities Act, and Regulations tl..reunder.

DATED this 20th day of August, A.D. 1973.

Marchment & MacKay Limited

Per:

ROBERT PASCOE MACKAY

The following includes the names of every person having an interest,
directly or indirectly, to the extent of not less than 5% of the capital
of Marchment & MacKay Limited: William Roy Marchment, Robert Pascoe
MacKay and Charles Ornstein.
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SUMMARY

‘Great Bear Silver Bines Limited holds a group of 34
claima {n Eduards Townchip approxinately 44 miles northeast of
Timmins, Cnterie. Due to expire in July, 1974, thesa claimg ore
designiated L373522 to L373555 inclusive. A privata Abitibl
Compeny road Prom Iroquois Fullé pecses within 4 milea of the
claim group.

Tho property is considered to be a nickslegopper and
achostos prosgzct. Guulqgically, it is located within o belt of
mainly voleusnic rnckn'churacturized by the intrusion of numerous
igolated sill-like bodies of wofic to ultramafic ruocks, These
intrusions ere rolated to oCrurrences nf.nickal-copper, sshestos
and chromite mineralizction slong the belt,

Four conductive zones weru detocted on tha property by
H. . Seigel & Agsgociateo in 1964 on behalf of Glon Lakes Mines
Limited. Striking northueaterly thesze uninvestigated conductors
may represent nickel-copper or ssbustos mineralization hecauss of
thelir locotion with respoet to mognotic highs, interpratcd to ro-
present ultromafic intrucivas,

Since therae ore no rock eoxposurss on the property wnd
the overburden way ba up to 399 foot doup, dimnend drilling is
required to invastigate the cenductive zones. Four holes, esch
500 feet deep, ors reccrnonded for the investigation of vach of

the conductors. An estivated emount of #22,000 is required for the
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2000 feat of drilling, cupsrvision snd assaying. fAn sdditional
smount of $5000 chould ba svllocatoed for reesgsteblishing old picket
1incs end pessible detailed electromngnetic survey work. Finally
ghould important mineraslization be discovered @ furthar 2300 foot
of drilling would provide, et lecst, a preliminary oppuraisul of
the deposit. Therafore, on amount of $22,000 ray bhe tantativaly
allocated for o final =toge of orilling.

Tuenty days asgessment work is required to keep the
claima in qood stending for the first year ond Torty duys par
clodm thoreafiur until tha SO year when sixty doyo are roguired,
The recommendcd prograsme will keep the claime in good étanding

far tuwn yoars until July, 1975,




INYNSUST LN .

A group of 34 unpotented claims sre held by Breat Lear

Silver Mines In bHdwurds Tounship, Ontario,

Uninvestigated conductive zones, detectud by an electroe
meonetic survey in 1904, which may rapresent sulphide minerolizo-
tion, sccount for this property heing classiflied as o bose metol
prospect.

. A progrerme for the investigoticn of the property, oude
linad in this roport, is based mainly on the interprutoticn of
vlectromagnetic end mognetic curveys conducted in 1964, The
inferred geolony of the proporty s chorocteristic of ssvaral in
the immediate ares that the writer huas undortoken exploration PEC=-
Jeocts in the pust.

Since nu rock expocurs ic present on the property, the ;

writer did not visit tho arca.

FROPERTY, LOTATIUT ) ADCESS

The property consists of 34 unpotented mining clalrs
tdeciynated L373522 to 1373555 inclusive rccorded on July 11, 073,

The claln group is cltuoted in the extrene northoost
sector of Lduwards Township, northoestarn ODnterlo, G0 miles north: ot
of Timnins, Untorin,

Aoprivote dbiting Ccn:any'ruxd; cxt&ndingﬂnérth'fxén
Iréqunia Falls, is5 situated chout 3 miles woat of the cladm oroos,

dinter legying tradle extond costunrds fron the Abkitind rood to iho

Grent Oecar preporty.
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Alicrnativaly the claim group may he reached by boat
glonyg the abitibl Kiver und fduards Creek from Twin Falls, o dis-
tonca of 14 milea, Float or ski-cquipped sircreft to Ldwards

Creek providen the most convenient means of access.,

FRCYIDUS WlRRE

Horold 0. Soigal & Rssuciatca'conducted magnatic and
electromagnotic survays over the 34 cloim proup in 1964 (Opsschart,
Re Aey 1964). These curvays comploted o prngramma'lnstitutud in
1962 by Glen Laka Silver #inea Lid. In the scurch for nickel,
ashenton, and chromiun,

Including the 34 claims now held by Grest Uaor, 172
contiguous ¢laing, leecated meinly to the north in Mortimer Toun-
ehip, wers covered by mognetic, clectromagnatic, end some grevie
metrie surveys. Twenty holes, totalling 12,672 Fnet,.ware drilicd
to fnvastigate geophysical snomslies. Four conductive zones
lucated in the srea now held by Lrewt tear wers not drilled.

Ne mineralizotion of cconomie importonce wes discovercd
by this drilling. In gonerel the nagnotic anomalics wore cauned
by ultromafic intrusives, ond the conductive zones by graphitic
choar zones ulth barren sulphides,

An Interpretetion of the four conductive zonnos on tha
Groot Bear Silver property is provided under thg hesding "Ccononic

Geology".




GUiLeny

Iﬂasau malnly on alrborne magnatic data end apparantly
tha drilling completed by Glen Loke Silver, Hap 2205, by the
Cntario Minlatry of FHotural Recources chows tha geclayy af tha
arad. OSince thare @ro no rock exposures in tho arcs End over=
burden 15 up to 300 feet deoep, tho gavlogy i3 quite gonoralized,

An ultramalic body intruding mafic flows and pyrocl.oatic
rocks ig showun to underlie the rnortheast svetor of tho propuriy,
This intrusive, protobly eonformnhle, strilics northuecsterly.

A nurth trending anticlinal oxis is infarred to COT UG-

pend approximately with the west bhaundory of the cleim group.

ECNGIIG DrrLenyY

The ultrermafic intrusicns of ;his srog sre known to bho
aoucciated with nickel-coppor, aubantba and chromite mingralizaiian,
Ashestos end chromite minerzlizaiion are alrmost invarisbly located
within the intrusions while the nickel-coppor minaralizotion i
6rten locztod st the inirusive contuct or in the wallrock gons
tuistunce puay.

Faur conductive zocnos of interest are located on thoe
property. Cach strike sbout rorthaost snd show o closs releticn
to magnetie higha., Cenductors A, 4 undg U cppoer to bho locetod
Ht or near the edge of wagnetic intrusives; cenductor C is loc.ivd
within a magnetic intruulve. Grophitic shearing, sulphlide mircrole

ization or both probonly svccounts for conductors A, B and D,
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Conductor C 1y interprsted to be cuused by sorpentinization of

an ultramafic rock with possible sshestos minernlization,

oL reny

Four uniested conductive zones srs present on the OGraat
Bear Silver preperty in Cduwards Towunship., Thesse conductors are
dircctly or indirectly ossoclotod with magnatic onomalies exprcted
to represent ultremafic intruslves.

In this arou of desp overburcen, dismond drilling io
required to deternine whether or not nickol-coppor sulphida nine
crizlization, ashustos oy chyrovito mineralization uccounts for the

conductive zonos,

|
|
\
|
|
|
\
|
|
|
RECOTHERNDATINS . }
\

Four drill huoles arc reccmmended to investionte esuch of
' |
|
|

the four conductors us trolloua:

Lorstion Cirintion Oin ionth Toront
Lino 1055 MLSer 559 500 Conductor A
3000 of T.L,%a
Lina 1835 [HL5°F 55° 500 Conductor ©
e+C5h of O.L. 1
Lina 1£08 LLSOLE 559 5000 Conductor C
G+730 of T,L."09
Ling 21235 KWSYE 559 5000 Conductor
SHeLPL of L, 3

4 hcleg 200010

1t is estim.ted that this arilling will cost upproxiocioly

11 poar foot including cupcrvicicn and assusying for o total of

+v22,000.  An edditional onount of L5000 should be ellocoted fup
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contingencies, including recstebly
for drilling, und deteiled eloctro
pleket lines cunnot ba lonated.
Should tnnartant mineral
difficult nou to estimata the sdui

required.  However, an adaditionsl

shing picket lines whers reguircd

m&gnatic asurvey work if pld

ization be discovorad it is

tionul drill foutage that miy be

2060 faout at a cost of $22,400

would provide at least a prelicinory appraisal.,

Timsins, Ontario,

Hugust 20, 1473,

Respactfully submitted,
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Consulting Cuulogist, TR




Losscharg, 1, A

Harvey, J. D.,

Lillsgon, G, 5.,

Fiop 2205, 1973
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1865

1961

1663

Fupnatie & Llectronugnetic aurveys
fur Glen Leke Silver Hines Ltd, in
Ccwards Township, Untario.

Svo.ory Report for Glen Lake Siluop
Fincy Limii.d on bdwards, Fartimer,
bacdy, Shrigng, Wesley Tounships,
{nturio.

Eeonomic Goolonien) Ponsitilities,
Lxploratorv Liconce ko, 13,302 for
finrth Americun Rare Matuls Ltd.

Rupart for Glen Loke Silver Mines
Ltc, on Clain Grouss in tertimer,
Lowords & Sherring Tewnshing, Gnizria,

The ~ingeKirklond Leke Geolonical
Lot Rletion duries, Untsrio Oivicion
cf vliroa,




CELATIFISATEL

1, Renald J. Orodohew, residing st 660 Howurd Strect, Timnins,

\
Cntorin, a congulting geelogist with office 8t 26 Pine Stroet 1
i

Jouth, Timming, Cnterdo, do horoby certify thot:

I attonded (ween's University, tiingsten, Cntardo, and gradusied ‘

with vn Hennurs 4.4, degres in Geologicel Sciences in 15508,

I em a Fellow of tha Scolapice) Assoelation of Canada, o Fembur

of tha Conedicn Imetituts of Mindng eng Fetallurgy and of theg

Aysociation of Frofonsionol Enginvers of the Province of Lntario.

I have no interest either ¢irectly cr indirectly in the shores 3y

Sseuritios of Groat oar Silver inca Limited,

Tirming, Ontorio,

nuguet 20, 1973,

Consulting Seolanintg,




