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INTRODUCTION 42B'~8 63 ' 3" 3 WALLS

- At the request of the directors of Hetalhawk 

Limited of Toronto Ontario, the writer examined a gold pros-i 

poet in Walls Township southeast of Oba Ontario on September 

t), 1972. The following report is a result of this exam] 

tion as woll as sources of information from the Ontario! 

rnent of nines (Ministry of Natural Resources) including!! 

36 th Annual Report, Volume XXXVII, Part VI, 1929 by J.

020

i; ; 
H-iynard; Ontario Geological Ifep 2193, East-Central' Shoe i; and

Ifep no. 3^6, Oba Sheet, , .

The report is an evaluation of the property as 

gold prospect and includes recommendations for an 

program.

PF.Orsr.TY DiASCRIPTION AND LOCATION;

The property consists of six unpatonted, 40-ac;:'|4 

mining claims which were staked by Mr. Maurice Hiblaard 

362 Seventh Avenue, Timmins Ontario on Ila'y 20, 197^ and 

recorded on June 19, 1972. The record numbers of the oi.iiii 

which are shov/n on the accompanying clain nap, are as

352949
352950

352951
352952

352953
152954

Assessment work is due on the entire group of 

by June 19, 1972.

The property is located near the western bouiidY 

in Walls Township, (Longitude 64-00' West/ Latitude 

approximately soven miles southeast of  t^vyl.li^^V
. . ,,... ,. f ,,;: ;,::,^. ;,v : .,::,,.,:

54 niles south of Hearst. This is injM Sault Ste IfaH 9 

Ilining Division, District of Algoma, H in Northern

the

E.
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ACCESSIBILITY; ' || : i

The property may be reached from the Town of frimnins 

by traveling westv;ard along highway 101 to Foleyet, a kistance

of 6# niles; then northwestward by Canadian National railroad
.' li:-: -' - : 

passenger train to Neswabin Station, an additional distance

of about 100 miles. Neswabin Station is two miles nor ;heast 

of the claim group. Access may also be gained by floai plane 

from South Porcupine Lake to Walls Lake, a distance oj 

120 miles. Walls Lake is four miles northeast ofthe frpperty.

The claims are 31 miles from the nearesthighway 

and electric power station at Head, and two milei :f7'dm' 

C.N.R. rail line. Water is available in large :^uftntit;^s from 

Walls Lake, and from Pichogen Lake, both of which iare 

four miles away.

TOPOGRAPHY AND CLIMATE: , ; , :

The western part of the property Is low and sy 

and forested with small spruce and cedar. The ground 

rises to the east and north. The northern pc-rtipn of

property is covered by shallow overburden and hae a fajjf num-
"' . . - - -.   ;.-.' ; ' ' " :|h : : .

ber of outcrop. The vegetation is mixed with ppplar, spruce

and a few jackpine. Drainage is westward iTit(64DUbroy
- , , ^ ,^ -. . , , : . .; . .

The climate is north continental in Mture Wit t^?:^''-" "̂ ''- - 'f- 1 -' " v . , ;i ''!
long cold winters lasting

temperatures are 00F for January and 58^ for Julyi: Tli i 

yearly precipitation is 30 inches pf

snow,

 ' i.. •••^••Miffi
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HIGTORY;

Gold was first discovered in tho Oba area by (f, Taylor 

in Hawkins Township in 1923. This led to further acti|ity in 

the area and the ultimate staking of the Culbert, Peterson, i 

and Dubroy property in V/alls Township to the east. A

ose

derable amount of work, consisting of stripping, trenchkhg, . 

and the sinking of a shallow shaft, was done in the nex| fow 

years, nost of it on what was then claim S.S.M. 4607. 'the
* 11: '' ' '.

writer knows of no further work done on the property w^il ii 

was staked by Mr. M. Hibbard in 1972. Former claim S.siH, 4^07 

is now covered by claims 352949 and 352950.

GEOLOGY AND MINERALIZATION;

The property lies within one of a series kof Ar^ 

rnotavolconio belts which cross Winnipuka, Vails, ftov^in 

Derry, and Srraino Townships in an east-west direction, 

belts, which are generally less than one mile widoj are 

nants of volcanic formations, which have been isoclinal 

folded and metamorphosed to biotite, hornblende 

schists or amphibolites. They have been intruded if; 

litic rocks mostly of granitic or sranodior^tic 

which have generally been metamorphosed 

southern section of Hawkins Township, thereiSS 

more basic saries of gneisses. In all 

rank is higher than the greenschist 

metavolcanic belts in the Precambri,

of the schistocity is nearly always: ea.ftiilst;I^MlitK^iii 

A large fault crosses V/alls Township



displflcinc the west sido southwrd.

Locally, the claim group straddles the south ifontaet
li'- 1

of a notavolcsnic belt, consisting of well.banded nical 

hornblende schists, intruded on the south sido by a

body of granitic rock. The strike of the schir.tocity md of
' i ' 

the belt itself is approximately east-west, and the dij :';is :
Q

80 to the riorth. The rnetavolcsnics have been intrudeclalong 

the strike of the schiutocity by narrow aplite dikos.

On claim 352950, extensive stripping hao expo: ed a 

syste:n of at lorst seven parallel quartz voina, rnnginj S'tft 

width from one inch to a few feet, striking 120 nouth c C" 

osst, and dipping very steeply to the north. The tot A3 | Hine-. 

rnlized area is about 400' wido and about 1,000' long, ;^JVi're 

gold can be seen in several places along thejveins mnd 'Old
',-fl : " ; ^ ' '- . - . .' ' - -

h^s been indicated in assays of samples tokert fron liirfb

the veins on surface, and from n pit 15' deep. The gol l; is

associated with pyrite, chalcopyrite, galena^nd

hotite, and soe:ns to depend especially upon the. -: : '" 
galena. Fifteen channel samples cut acros'S' '

' '"V- , " '

an average grade of about one Ounce of .gold.
- ' - ' '-' • .:'1---

while seven channel samples across the ;^3';veilli
- . -.'""i. '" '""--". . 

0.65 ounces of gold over three feet, although^;on|||lfiiip'.3t ij
. - . !' ' •-':̂ l ' i '.^.iK': y\-f'K:; " "^J-'M'fl

four feet ran 5 ounces.' The...iia.mplin^^.waB^ot'nS' l:ibj^l|5to^|| [il- - -.  - ^ :
Babcock of Ayr Ontario in 1954, and -If'

'   -'-" ' --

' Stripping h&s indicated :'':'r ' " -.' 
the associated ninoralization are

". '-. :

ing beyond the area previously descr|,bej||^|ib• : ' -' '•''••.; iK; *i;:-^^'' :;::v;: 
ralization containing
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' ' i

noted in other plscos in the general area. i

The quartz veins have replaced both the basic fjschists

and the aplite dikes generally near the contacts, and h1 ;ave
' i' :. 

been sheared parallel to the strike and fractured ocrosjs the;

strike. Many small faults cut the veinn in a north-south'

direction naking small displacements, and one largo f au

the east, in the vicinity of Culbert Crook (not shown 6(i map)

it, td

is reported to have a displacement of 350 feet with the western

block having moved northward.

All of these formations wore intruded first by [i north- 

south striking pogr.iatite dikes and later by younger diabase 

dikes which have a general strike direction of north-2oNi

COMJUJSIOHS AND R1SGO/1MSNDATIOMS: ' : ' 

The Metalhawk Mining Ltd property is underlainM

)St

bolt of steeply dipping mica hornblende schists. In on |lare4r

on claim 352950, stripping has exposed a system Ofvpara J

steeply dipping quartz veins, 400 feet wide and 1,000

long. These veins, contain visible, gold associated wi i}

fides, particularly galena. A few samples, taken

of these, indicate good grades across harrow widths for

of the strike lengths of the veins. There appeals,
- ;r - .' . :,-, -"'--'-.i- ' .~\i:'- " - - i '; ' V^-! - -" :-|.;^"."^

to bo a possibility that a body of raineraliaed JTPSk oi'l [

ficient volume and grade to be mined ocdhori

methods could be developed in the stripped

in view of current market conditions*

be some chance that other gold bearing

unknown, could be located on the proper^!

For these reasons, it is the writer's opinion '.i l

iy
|.f4; ' - '

i Iippe1|; f i t o l '- ' v '

:' I"afclaafiSli
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programs designed to evaluate the known areas of gold toine-
- i ,

rnlization and to explore for other such areas in the Vicinity 

are .justified and warranted. It is therefore recommended that

a preliminary program of bulk sampling and geological 

be carried out in the area containing the known gold s 

in order to confirm and expand the previous work. A ir 

meter survey should be carried out at the same tiwe in 

to locate and trace the favorable minehil horizon* in t 

schists, should this zone be positively or negatively 

lous. A diamond drilling program couli; |^h b^ ?piannd
. ' ; - K -f"'" : L - - ' :," * -j, v r-~ . . - ! r";-?.- : n

the preliminary work prove successful i ̂ jio purpose of 

program would be primarily to assess tihe open pit poss 

of the known mineralized area, and seqOiidarily t;o looa 

such areas should they be present. 

The following is an estimate of the oobts of i 

recommended preliminary programs; " ;

Magnetometer survey, 9 miles, at {Jsfib/nil^* 7*.*. .i

Plugger work and sampling, 2 men, one laonth.U, , ** .*" • •*- r '. ' r . . T,* : f.w r r. *f^ , -

Supervision, engineering, and other Qpsts.*, ,,W.v. ; 
Subtotal. . . , . . . . . . . . , . . . , , ;, , , . , , .v^^f^^^Vi^;.!

. ' : ' ' ,' '',. \,j-:. .--'- 'f.''-- V . -' v -, : - . .- -' . K |P,

'. -•\'' ' - . '- . - . - . *: V*.'.

*esi)#^wli^ -
'i ** *.f l-"i 0 "-''V - A i'v^V, •-'"•f* "H 5s m "S;'1;' 1 '.'--^^"-'..!'.' i--' 1-. 

j^ ' m *i ' * '' iW""Ji lilM^M^w^v ":-""t' "m " '^ "'A "" """ '"-"•' ;

JRB^b ^Ohk R^*^i^^^u^f iiS6.i 

September 12, 1972 GeolS)^ ̂H^^;-;:':

. . , ' . . : - ; , •"•.- j "i ' . . :.J!' ' 'i-.' c 1 ,- •: - 'i. j';,.. -" •'•" '. .^•-.,-.-V"-..- ! -,; ! .v • •[••^
•J. ', - ;,' '' .. ; .. ' - !. , •.•:. : '' •/,.''"; r '. r

'•' i ' " -'' r ' ' '"''''''t '"'' ' .' v' '•'.•''••'-"^ '"••••.; ":.^'vV'i'|vlivi::^'!*' j
. ^ ̂ ^^ ^ - \ v ,'..v"" ,r ^'7 v;*--.-:;j:'\s :! *;":5' rf;."*-*'*| ;7i .^^'-vf:;

* -. * , J , * f ' \ * . ' * " 1 *" "* '.* - . ." - '"' " "i ' -" ' i -. ' ' ' 1 ;Ji" r' ' : ^ - ,.."'-:: j - ;

[i ! ;
gapping I
[^ : ,. '" ; ' ' !

howings ;
(fi i. .' . i . 
^gneto- iH.:,'- ;, '' ;

brderli-- :' :'
fje basic
lijij; 1 ^ . , .:-

|| :|ho\|id . ;' ' |
Ilks!;^- . -. ' ; \- \ , '; ' ' \ - ' - '~ - - . - i
j! ?:".- . "'i . : : i ;,Jt ot|er ' ' ' ; '

S 1 - ' ' ' ,' . '- '. '.

^ J.^!A ' ,
i.r' :iL' ; -*4-' '': '" -

!,f''5v:;-'i'iI!^-4-" :: .' . --- - . . : ..-

f-P^j;-'. ' v:. ^'i- ' . :- . . " - ^

|!f^:.:^- : :
f?i,:- : i.-,, .^j\ . ; ;. .; - ,j,-. rv.; . .,h5oo!:----v',; " " : ^"^
, I .•i*'"T^.t -. ; ' . ,.r:i-' : " . ••'•'J-l'"..^- .-'"i" . .-;-. - "
i! X!'J)"flh ::\-V,V -:tf : -* ' X-*l|-f:-Uy.j"rV -:'.;-:'.-/' v :- '
1 t'j.l-.-.-.L,.':;)-..,. .v.; . i:'--! . . .

H^Okri.^^-- ' .li'OQJ;f :.^'- : "''
ff***1*™*: V. : r--:/' ', - j"^iJSodi'^-'-^-' 1 -'''^ -
ft Wy 1 ' .;. 7-7; ;- '. l t

^t;,^ .'.j. . ', ]' ,|. ,py'QQj'v' f- -.I-

lvl-.; ^ ̂̂  :i~ ' : ^,;/' "-^ '.t '- ^ '-"' *" " ", * :

' . -; ''l y...: ^ ,o" :? . *. "V -\i 
i '-; ' .v' i i".-. - 1 -. ' ,',f - .hC^-11 ^.-'/ i-' '''i'" 
I'iEn^V' 1 '!''! ; |: . ;
i ' ; . ' 'J 7? "j. .'.- ':'. 
? .-,, i:U :- ; "-f-./:-!' - ':
r ••;:''--^" . j-v-. .'. i.;- '- ''l

; 'f " ' : A- ! J' "- , * ; .f '. Li' y ̂^"•"^,-t ' '
k - -K -^ v:-j..' '-*'v!|\ '

fi ' ^'"! ' v,:-:'!) 1, !,",/ ,' -iSi:^ ' 

-- V L '" "-JI T' '"''^ , "'4 .' : . "' . :

i?^ v* : :ijf^ii'^- 'l'. ":*''-: '' -
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CERTIFICATE

I, JOHN R. BOISSONBAULT, hereby certify

1) that I am an exploration and mining geologist 
residing at 670 Spruce Street North, in;Tiramins, 
Ontario; .

2) that I am a IIoMbor of the Association of !Pi*o 
fessional Sngineers in the Province of Ontario ̂  
Follow of the Geological Association t)f ^Qa 
and a registered geologist in the Stnte of

3) that I am a graduate of McOiU 
and Northern College School of

4) that I have boon engaged in the practice '-.Of tny 
profession for nine years; -; ?

5) that this Report is based on a ^ 
tion of tho property made on Soptofbijv ?5f i :.i97Sll^f 
well as other sources of inform|itidi(i , Wroti 
Department of Tlines; ' . ': , : vv^;V^'X-i; -'

6) that I have no interest, 
do I expect to receive 
perties or securities of

tft&SCs,

tt'-l.".-'
'-Hi.^-^^ ft
.f:t;.'-'YiS ''i"-''"^'* ;*'"N : l -
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\
No Securities Commission or si 
passed upon the merits of the 
representation to the contrary

42B13NW02S8 63.3013 WALLS 010

METALHAWK MINinu urintu

PROSPECTUS

Offering 289,500 common shares without par 
160,000 are underwritten and 129,500 are unde

NEW ISSUE
UNDERWRITTEN UNDER PRICE N ET PROCEEDS

OPTION PER S HARE TO CORPORATION

160,000
75,000
54,500

20 i 
27**.

160.000 129.500

S20.,00.0.00 
15,000.00 
14.987.50

149.987.SO

There is no obligation upon the Un'derwrHer-Opt 
and pay for the shares under option and there is 
that any of such shares will be purchased. (S 
Distribution"..) r

The purpose of this issue is to provide the Corporat 
Implement the recommended exploration program on its 
property and for general corporate expenses. (See s 
"Walls Township Property" and "Use of Proceeds 1'.)

SECONDARY OFFERING
75,000 shares, the proceeds of which will accru 
Securities Limited, the selling shareholder, a 
treasury of the Corporation. These shares-wil 
after the offering and sale of the 289,500 stvir] 
and optioned. r

-' '
". ' "

•* ' . .' . . "/i' : "- nj -rf;^l'-'.v.y. ~ ,\

There is no market for the shares of the Corpois|il|il 

THE&E ARE SPECULATIVE SECUftlTlfej
** ' . .; --~-;.f, i, - -..-? 
\ -' - -" : v -,.- - 1'-'-''-

Underwriter-Optionee J :

•H, E; SMITH SECURITIES LIMITE

MAXIMUM j 
OFFERING IMUCE

11 . :. ' ' ' . . - , ' "" ; ..i^, ;:..';'.,V:.""'v;-.' f ;: |?i

Toronto, Ontarl fci^;"-^-:,--:'";^ -: S 

' ^ This Prospectus ts dated Se p tiS^S^lf -^81*11881^

t- T. -.-;

f ?3fNsi
:'.'fe""W 
rf'VJ ' •:-. ."^r••(^:.-..':-'* :
fef

j/r't; '5- ":
t ; .;-t , S; ,\'

fe^ ^i r-t1**.^- Ss:-v;.r 
f '-.•it'^"':. ^'-: . "v ; /rwi"; - --- - *" 
T;^' J*" " *- i -.

t".' .'J,. ' fV 'j? ,, , ' '

. . -'**;

. . ; ; - . , ' . ,

\ -' ' i "' :. 1. * 
fr- : " .'.'.f:l

i - -. . -~ vi;;j

l'"-'-. ^iSiSl

take up 
no assurance 
MPian of
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METALHAWK TUNING UNITED 

PROSPECTUS

HISTORY AND BUSINESS

METALHAWK'MINING LIMITED (the "Corporation") vjas Incorporated 
in Ontario under The Business Corporations Act, 1970, by Articles ! 
of Incorporation dated July 21, 1972, for the purposes of acquiring 
and carrying on the exploration and development of mining claims 
and properties. The Head Office of the Corporation 1s located at 
Suite 805, 88 University Avenue, Toronto, Ontario,

WALLS TOWNSHIP PROPERTY

Pursuant to Agreement in writing dated Septemb 
the Corporation acquired from H. E. Smith Securities iim 
1200, 365 Bay Street, Toronto, Ontario, (the "Vendor") a 
six (6) unpatented mining claims In Walls Township^13 
Algoma, Ontario, comprising 240 acres (hereinafter ^e 
the "Walls Township Property"). As consideration forth 
Township Property, the Corporation allotted and Issued t 
750,000 fully paid and non-assessable shares in the clip! 
Corporation, of which 675,000 shares are held 1n escrow 
terms set out herein under the heading "Escrowed Shares" 
of S15.000 was attributed by the Corporation to t h se 750* 
so issued. The Vendor purchased the Walls Township Prop 
a cost to it of |7,500 and, to the knowledge of the Corp 
is the only party entitled to a greater than 55K Interest 
consideration paid by the Corporation.

The Walls Township Property was purchased by t, 
tion, subject to a royalty of 2* of the net amount recel 
all the minerals mined or otherwise recovered from "the c 
royalty being payable to Ingamar Explorations L1fflit*d|;3 
Avenue, Timmins, Ontario. The only person having a grea 
St I nterest in Ingamar Explorations Limited 1s Maurice H 
Timmins, Ontario. x\; : t^..'v';^:Tv - ;'•'••••

fer 19, 1972k 
d,I Suite f 

roup of•t W'. 
to as 

* Kalis 
IU . .Ithei Vendo^ 
|aT Of the
n: the
i A value
OD shares
rly at 
Nation, 
" the

The six (6) claims comprising the Wills tpwnsh 
are recorded in the name of Maurice 
Timmins, Ontario, in the Office of the 
Sault Ste Marie Minlna Division as claims 
inclusively, and are In good standing until June 19,

Keener - : f

1973

-l

id f row 
11ms, such

bbar4 of

Property 
veriiile, '
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jt

transfer of the claims is in the possession of tfie Corporation, 
and will be .recorded on completion of this financing. Under the 
mining laws of Ontario, after 200 days' assessment work h^js been 
performed and recorded on any of the said 6 claims and aijsurvey i 
thereof obtained, upon application therefor, the Government usually 
grants a mining lease for a term of 21 years at a rental fn advance j 
of Si. 00 per acre for the first year, and 2 3 1 per acre f o ft each subse 
quent year, but if the mining rights only are leased, thej rent for 
each subsequent year is lOtf per acre. Such : 1eases are renewable 
for further terms of 21 years. No land surVey has been mil de on any 
of the 6 claims .comprising the Walls township Property, and until
such survey is made, the boundaries of such claims may be

LOCATION AND ACCESS:

The Walls Township Property 1s located near the 
boundary of Walls Township in Northern Ontario, about 7.^1 
east of the Village of Oba, and 54 miles south of Hearst* 
may be had via Highway #101, westward from Timmins 68 mil! 
Foleyet, then northwestward by C.N.R. passenger train to 
a distance of 100 miles.- The claims are 2 miles from the. 
The claims may also be reached by float plane from South l

in doubt.

South-

Lake to Walls Lake, a distance of 120 miles. 
northeast of the property.

HISTORY AND GEOLOGY:

s to
eswabin, 
rallfoad. 
orcuplne

Walls Lake is 4 miles

an iGold was discovered in the Oba area 1n 1923, 
result, several claims were staked In Walls Township. Thijre 
been some previous geological work done on the claims of

as a 
' has 

;he Corporation.
The following is a summary of the recommendatlo 

estimated costs as set out in the Report of John R. Bolss 
B.Se., P.Eng., dated September 12, 1972, which Report fs 
for inspection 1n the public files of the Ontario Securlt 
Commission.

The property .lies on the edge of an Archaen met 
belt of steeply lying basic schists, that have been IntruJ,, 
parallel to the schistoclty by narrow aplite dykes* Stripping 
the overburden in one locality has exposed a series X)flia^ 
continuous quartz veins over an area of four hundred feet/iby 
thousand feet. These contain native gold associated with 
minerals, as indicated by several channel sample surveys*

A preliminary exploration program consisting 
sampling and geological mapping, as well as a magnetomi 
has been recommended. The cost of the recommended prograr 
estimated at S6,900. Further work would Include diamond 
of a favourable mineral horizon^ 1f warranted* ; J i

The -Walls Township Property is without

is and
fhlault,
ivailable
es

tt&Mi't ffi it-:--.t-
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!|

)mmerc1al ore, and the proposed exploration program 1s an explo 
ratory search involving a significant risk of loss. Theire Is no 
surface or underground plant or equipment on the property*

PLAN OF DISTRIBUTION
|i; , . , j

The Corporation has entered into an Agreement lin writing 
dated September. 21, 1972, with H. E. Smith Securities Mptedb 365 Hay 
Street, Toronto, Ontario, (the "Underwriter-Optionee"), pursuant 
to which the Underwriter-Optionee, OD its own behalf fort f ts Own 
account, agreed to underwrite the following scares of the Corporatlcnt
FIRMLY 
UNDERWRITTEN

160,000

UNDER 
OPTION

75,000
54,500

PRICE 
PER SHARE

12*5*
•20 *

TIME WITHIN WHICH NET 
OPTIONS MAY BE BE 
EXERCISED FROM CORP 
EFFECTIVE DATE

III lw W fi l

RECEIVED BY 
RATION

3 months l 
6 months l

160.000 129,500

', 000 i 0,0 
,000.00

]y ur)der* 
of acceplan 
hereinafter
jonie H*S;
the isharesi :* iv .'s;, ••..-*v*f, j"?;!

ce

proposed

The purchase price of 120,000 for the 160,000 shares fir 
written is payable within 3 business days after the date 
of this Prospectus by the Ontario Securities Commission 
referred to as the "effective date"). The Underwriter-1) 
the right and option to purchase the whole or any part o 
under option within the times set out above, and the pur 
for any shares so purchased is payable on the date of pu 
There 1s no obligation on the Underwriter-Optionee to ta 
pay for any of the shares under option.

The Corporation is not aware of any outstandin 
assignments, sub-options or sub-underwriting agreements 
to any of the aforementioned underwritten or optlOn^Cl Sh

The shares offered hereby will be offered b^ tWJEJ Und.erwr1t^r- 
Optionee, which is a registered security djealelK, ft ii^pj'ilcle to'Jbe : j 
determined which will not be more th'an : t.h'01ji||ik1lin^f!i^^ff^i(n9''-ipinitei 
as set out on the cover of this Prosp^ctiUS-unpft* Ilie'IJielaPrng ^NeW f 
Issue". The Underwriter-Optionee may sell oKlfferItne piresj for* 
sale as principal or it may engage the servlc|l fron| " 
of other registered security dealers as agents, and pay them a 
commission of not more than 25X of the sefIfng -price.

The only persons having a greate^tHan 
H. E. Smith Securities Limited (the Under 
Vendor) are Harry Eric Smith, 58 ShaVlinar . ., ,, , 
and Allan Lindzon, 25 Cedar Springs Grove, Downsvlew,
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REGISTRAR AND TRANSFER AGENT

The Sterling Trusts Corporation, 372 Bay Street, Toronto,
Ontario, is the Registrar and Transfer Agent of shares In the '
Corporation's capital. j| \

AUDITOR |!
lli-

l)' :- -

Mr. T. H. Bernholtz, B.Comm., M.A., Chartered Accountant
4v . A* * * '* A ' - *' * Ik ; - . . .

*it* (v i** f^itiiivivtop v * v w*iiiii * 9 ii* ri* f vnwiv^fv

330 Bay Street, Toronto, Ontario, is the Corporation's

USE OF PROCEEDS

The net proceeds to be received by the Corpor 
the sale of the 160,000 underwritten shares 1s estimate 
imately Sl4,000, after deducting organizational, legal, 
registration and other expenses incurred in respect of 
offering, and the cost of obtaining the Report of John 
on the Walls Township Property, estimated in total at 3 
estimated net proceeds from the underwritten scares w1l 
for general operating expenses and to pay the cost of c 
the preliminary program of exploration on the Corporatl 
Township Property estimated at 16,900.

Since there is no assurance that any of the l 
under option, referred to under the heading "Plln df 01 
will be purchased, no allocation has yet been made of a 
•proceeds from the sale thereof. If all of the said slha 
the Corporation will receive an additional 129,987.10.

While the Corporation has no present plans in

. 
Auditor.

t1on from 
at ipprox4 

auditing,
Bolssoneault,

i The l 
be used i 

rryifig out 
n? s Walls

!|i5p0;Shareis

^ of Ithe i
es are purchased,
i-' i -i , l
' ^ - ' ' :\ \

fthis iregardj.
formonies in its treasury from.time to tlifie fflay alsb-be us 

acquisition, staking, exploring and developing of other 
either alone or in consort with others* arjd generally t^ carry out 
explorational programs as opportunities and finaneisi mavlJperlrilt, but 
so long as shares of the Corporation *re In the 4oul"se Rf "
butlon to the public, such monies will not be used witn^ul art amend- 
ment to this Prospectus being filed. V ! jn !

Monies 1n the Corporation's Ireilur'y ^111 Mt 
invest, underwrite or trade In .secti^ltW'-'OiK 
qualify as Investments in which life 1hsi|r**hcl 
the laws of Canada invest their funds. Should thf 
to use monies in Its treasury to acquire securitiep^th 
aforementioned after distribution of the iicurtties 
Prospectus has ceased, approval by the 
and disclosure will be made to

er

usled to 
t^at 

irtay
rt propbse 

than as 
b!y;-th1i 
obtalne)
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jurisdiction over the sale of shares offered by this P rospectus. 
Additionally, monies will not be advanced to other persons or ! 
corporations except to the extent necessary to e nable the Corporation 
to implement its exploration and development program a s J et forth 
in the Prospectus and any Amendment thereto. |

PRINCIPAL HOLDERS OF SHARES

The following table sets out the holdings of e^ich perso
or corporation known to the Corporation to own of record lor benef
directly or indirectly, more than 10X of the Issued shares of l the
Corporation: p

NAME AND ADDRESS DESIGNATION TYPE OF NUMBER OF 
OF SHAREHOLDER OF CLASS OWNERSHIP SHARES OWNED

H. E. Smith 
Securities Limited 
Suite 1200 
365 Bay Street 
Toronto, Ontario

Common 
Shares

Direct, of 
record and 
beneficial

750,000

beneficially

ERCENTAGE
CLASS
(IV

10Q *

(D Calculated on the basis of there being 750,003 
issued and outstanding immediately prior to thi 
the 160,000 shares underwritten.

shares 
sale of

The following table sets out the holdings of ''wit' o^ the 
principal shareholders before and after the sale to th| ppi 14 of 'all 
of the shares offered under this Prospectus, calculate! ott the basis 
of there being 1,039^03 shares Issued and outstanfltngl inii !assiim1ng
the sale to the public of all of the 
129,500 shares under option, and the

160,000 ihftrils 
75,000

NAME

H. E. Smith 
Securities Limited

Public

BEFORE OFFERING

Number of 'Percentage 
Shares Held of Class

750,00.0 

NIL

As at th'e date of this
senior officers of the Corporation as a group 
three (3) shares.

-..

tti e

Percentage 
at Clast
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MANAGEMENT

The following are the names, addresses and principal 
occupations for the past five years of the Dtrectors and( 
the Corporation:

Of f leers -ojT

NAME. ADDRESS, AND PRINCIPAL OCCUPATION

SAMUEL LITZ
24 Haling Drive
Willowdale, Ontario
Insurance Agent with Confederation Life
Association. He is an Officer and
Director of Atlas Rainbow Mines Limited.

POSITION IN CORPORATION

President and a 
Director

JOHN THOMAS TOKARSKY 
90 Peckham Avenue

Ontario

Secret!fry- Treasurer

^ w ** ** t v

. , -porate Services Ltd., 366 Bay Street, 
Toronto, and with Shlesinger Corporate 
Services Ltd., Suite 203, 350 Bay Street, 
Toronto, Ontario, until September 30, 1971.

j been self-employed under
/ r/ivxirvva+'a CA*u4^AcM

Willowdale, Ontario 
Accountant and Corporate Secretary, 
Until June 1969, in the employ of Robert 
B^u,* corporate Services Ltd 

- - J Jth Shlesinger
203, 350 Bay 

, v .~...~, ~...... ,~, until Septer
Since then, he has been self-employed 
the name "Tokarsky Corporate Services

CRAWFORD MCARTHUR COOK
2911 Bayview Avenue, Apt. #208L 
Willowdale, Ontario
Presently retired. He was previously a 
Building Supervisor. He is also a Director 
and/or Officer of several m.1n1ng companies, 
including Black Bay Uranium Limited, Ideal 
Bay Explorations Limited, Consolidated Belle- 
keno Mines Limited and Bombay Explorations Inc..

Director

WILLIAM p. MCGILL v
1060 Argyle Drive
Oakville, Ontario , ' 
Consulting Geologist. Until December 1968, 
Chairman of Spartan Air Services, and praCilled, 
his profession .as a Consulting Geologist. ?" 
Until October 1971, President of.William PV 
McGill Associates, a management and consulting 
engineering firm. Since October 1971, he has 
been self-employed.

Dlrectlif

y'-''/*;^^'^
v:W\t*
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REMUNERATION OF MANAGEMENT

During the period from incorporation (July 21,! 1972) to 
date, no remuneration has been paid or is payable to thelj Di rectors 
and Senior Officers of the Corporation. In future, John!! Thomas 
Tokarsky, Secretary-Treasurer of the Corporation, 1s to be paid at 
a rate of 1250 per month for furnishing the Corporation lilt h Head 
Office accommodation and facilities, stenographic, accounting and 
secretarial services. Each Director and the Secretary-Treasurer 1s 
entitled to be paid |50 for each meeting of the Directors! ind/or 
Shareholders attended by him and to be reimbursed for aV..j outfof-po'ufcet 
and travelling expenses incurred while engaged 1n the Interests of 
the Corporation. Mr. William P. McGIll, P, Eng., a Dlreiitor,! may bf 
paid on a fee basis for professional services rendered ti) the Corpor 
ation from time to time. i! i

PROMOTER

H. E. Smith Securities Limited, being the Vend 
Corporation of the Walls Township Property and the major 
holder of the Corporation, may be considered the Promote 
particulars of the consideration paid to the Vendor purs 
Vendor's Agreement dated September 19, 1972* see the sic 
"Walls Township Property".

to the

for 
ant to the 
Ion Headed

INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS

Reference is made to the sections headed "Wall 
Property" and "Promoter" for the Interest of H. E. Smith 
Limited in the Vendor's Agreement dated September 19'* 19 
section headed "Plan of Distribution" for the Interest o 
Securities Limited 1n the Underwriting and Option Agreem 
September 21, 1972.

PRELIMINARY EXPENSES

Preliminary administrative expenses incurred an 
to date, including the cost of this offering, are S6,000 
section headed "Use of Proceeds".) Administrative expen 
balance of the year are estimated at S4,000. Reference 
the cost estimate of John R. Boissoneault, B.Sc., P.Eng. 
section headed "Walls Township Property" for the recomme 
ration program. Future exploration expenditures cannot t 
at this time, as these will depend on the results of the 
nary program.

Towrjshlp 
Securities 
2, and the 
PH, f* Smith 
nt dated

d estimated
(Se!e 

sj fo:r the
made to 

In the 
ed *xplo-
estlmated
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The following report is the writer's evaluation of 

a gold prospect in Walls Township, south of Hearst Ontario 

for Metalhawk Mining Limited of Toronto Ontario.

been

The property lies on the edge of an Archean mej
i . i

volcanic belt of steeply lying basic schists, that have!
i

intruded parallel to the schistocity by narrow aplite djjikes,
||: ; -

Stripping of the overburden in one locality hejjs ex- j

posed a series of narrov.- but continuous quartz veins ovjer
' i i 

an araa of 1*00' by 1,000'. Theue contain native gold aljsso-

ciated with sulfide minerals, as indicated by several channel 

sample assays.

The nature, grade and extent of the mineralization
|,; , 

is such that the writer is of .the opinion that there is(ia
1 '

possibility of developing a mineral deposit near surfacj| which 

could be amenable to surface mining methods. For these; rea-
; ' ' J' ; ":,,

sons, a preliminary exploration program consisting of •fijjrfac* 

bulk sampling and geophysics is recommended in order tof 

evaluate the mineralization.


