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RECENT DIAMOND DRILLING, to o LEOD-COCKSHUTT GOLD MINES LTD. 
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* "

CONCLUSIONS

(1) Five diamond-drill holes spaced 100 feet apart
* * - ' " * ' - ~".

have intersected an o re; zone at vertical depths of from,,;; 

8^ r feet .to 150 -feet. : - -The - five.. Interseo tiona .averaged |12 

(gold at 335/oz.) across an apparent true width of 14 feet.

(2) Assuming an oreshoot continuous-for 600 feet and.^- ; 

to have a true width as above, there is an indioal 

in the possible, oreshoot .of. 7QO tons per vertical., foot 

text).

(3) Any extension of the oreshoot to the east would be
"* - *~ * -

on the property of Hard Hock .Gold Mines but -there .is. ample :.vV*,.' 

room for extension to the west. The oreshoot is well 

tec ted on the dip. * ~ .-.^v

(4) There are several drill hole intersections outside 

the main vein zone which indicate possibilities of developing 

into sx&ll oreshoots.

(.5) In the writer's opinion, the limited amount of .. '. 

work completed to date indicates on excellent possibility .. 

of developing a large mine, and the company's shares at 

present prices of 70 cents per share are recommended as a 

very attractive speculation.. *." ;'



FOREWORD - ; ';~"-.- 

The writer visited the property on several occasions v^:,;. 

from April 21st. to 2.5th. and, through the courtesy of Messrs. 

W. Samuels and E. Creelman, was permitted to examine both the 

drill core and assay results. . . ,

LOCATION AND ACCESSIBILITY

The ore intersections obtained in the present drilling 

program lie immediately west of the boundary with Hard Rook 

Gold Mines, Ltd. and north of; *ne government highway from 

Geraldton to the Hard Rook mine. As shown on the accompanying: 

plan, the collar of D.D.H. ^0 is approximately 940 feet south V 

of the northwest corner of claim T.B.9991. In the event of an' 

underground program being warranted, the property is easily '-';' 

accessible and the mining plant and necessary equipment coula^; 

be delivered to the shaft site by truck from Geraldton station,;; 

a distance of about four miles.
V -

GEOLOGY

The so-called "porphyry hill" area on the Hard Rook 

property lies immediately east of the location of the present 

drilling. The writer has never had an opportunity to examine 

the surface exposures when the ground was not covered with 

snow, but Judging by the drill core and from discussion with .;.^- 

oompetent geologists, it appears rather likely that the "porphyry 

may be an'arkosic sediment, highly altered by solutions pre 

sumably derived from an underlying igneous intrusive. This 

highly altered rook is interbedded (?) with sediments consisting
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of greywacke, arkose, .and iron formation. .The
; - . - . ' ' ' '-" . - \ - * ..' .- . .- ; :... . ' . ;" " - : - C ^^@^5V
contact as indicated by drilling, .between ,.thia Jjiteiraixture^*^- 

and the normal sediments is shown on the accompanying plan. ~̂ - 

The rock for the most part is covered with deep overburden Y :

- but a magnetic survey to.trace the iron band.indicates

: - there has been considerable drag folding in .toe area. ^•Vf/S

v*~~ -; iQle vein material* consists of iron formation (magueti'te)^

greywacke, arkose, the highly altered sediment or porphyry .̂ ..

described above, narrow quartz stringers, and sericite schist,.

lall mineralized with" pyriterand arsenopyrite. .In the core'^-^
•.' . * . . " * ' *. .'- j

'examined by the writer.- there was not more than 101 of quartz, l-. . . ,. *- - -.- -- . t v- - i - ~-' - j 'gvitplL'tf*

and gold values appear to be related to the sulphide minerall- 

zation, which in places is nearly massive. Unmineralized bands1 - ' ~'"i-~-
w l thin the vein zone carry only low values. Visible gold is;-;"' 

said to have been noted in'D. D. H. #50. ' ' ' :* - .; " J;^*"i

The walls of the vein zone 'are fairly well defined but* 

in general, the values diminish toward the walls and in mining 

it may be found expedient to select the centre part of the 

zone and thus raise the average grade*

There is a surface trench across the vein zone but at 

the time of the writer's examination it was full of snow and 

debris and could not be examined. It is said to show some 

mineralization at one .point but vit is unlikely that it would *' 

compare with the results obtained in diamond-drilling. Surface 

trenching and diamond-drilling on the Hard Rook prope'rty *: "^^ 

indicate a probable steep southerly dip. The strike is appror 

mately due east-west.



GOLD VALDE3 AND INDICATED TONNAGE t m-
Five shallow diamond-drill holes had been completed/^. V. 

at the time of the writer's examination. As shown on the -

accompanying plan, they are spaced about 100 feet apart and,: '- 

intersected the main ore zone at vertical depths ranging . ^-,j, : 

from 85 to 150 feet. The reader is referred to the attached:':;' 

diamond-drill logs and calculation sheets for details. 

Summarizing, results to date on the main ore zone are as 

follows:-

D. D. H. No.

50 
51 
52 
53 
54

True Width 
Assuming 
Dip 850 S.
10.41 
18.0- 
6.5Z- 0

28.0

Grade 
(J35/OZ.)

* 11.05 
8.20 

18.90 
23.30 .. 
11.60

Width- x 
Grade

114. 90 
147.60 
122.85 
163.10 
324.80

69.9 873.25
•i&r*1"'''

Average width - 14 ft. :'
Average grade - |12.50
Length between drill holes - 395 ft. .

The writer realizes that there has not been sufficient 

drilling to estimate ore reserves and the following is sub- , 

mitted only as a rough estlnate of possibilities indicated by 

present drilling, fiard Bool: Gold Uines Ltd. has carried out 

considerable diamond drilling on their side of the property
4V";-

boundary, and this work indicates that the rein probably con- 1 

tlnues for 150 feet east of D.D.H. #50 1 or a total overall - '; 

length to D.D.H. #M of 545 deet. With the vein continuing 

strong in #54 hole, it is not unreasonable to expect that it
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will extend west for another 200 feet, or say a length of 

600 fee t on the ZJaoLeod-Cookahutt property, Indicated ; 
tonnage per vertical foot is then -

600* x 14* - 700 tonsTET ~

Assuming an economical rate of mining to be l80 'feet of, **L 

vertical depth per year, yearly, tonnage would be 126,000

vfr\- " This would require "a mill'with a dally capacity of about 3.5p^f. .. 

tons. ^ vv-

The writer would stress that the above calculations are; - 

v submitted merely with-the object of indicating ore possibilities" 

and under no circumstances are^to ,be regarded as^an engineering *r 

estimate. It is quite possible that the,wider widths may be^r' '.

partially due to folding. It is worthy of note that the.ore is.? - . -'•" -'., .
^•-- ' - a heavy sulphide vein material.and the factor of .12 cubic feejt ^i.

•;v '"' per ton employed above is.undoubtedly high, f. V;^x : . y&^Z':
. ; - •••,. -. '-'"i - -t. v ' ^*-- - .- -; . ••f--*:-. ' - .''.: ••-- -- iff*'-'-** 

'•'r?'-'' - ' " -" ' '-feV--'-"

R POSSIBILITIES OUTSIDE H'JLIK ORB ZONE v."".•"••'•' 
'-•- As shown on the accompanying plans, there are several- .

drill hole intersections outside the main vein zone which indi 

cate possibilities of developing ore. The drill holes are too

widely spaced, to define any particular shoot but it is quite
• ' .*

possible that important ore tonnage might be developed In one
* * .- -

•i:.. or more of these indicated shoots. . .. .. - ^'.fc*

The writer is not familiar with the results obtained OIL
— ... - ,'-'-* ' ' '- -i.'j'i 

.*."\ the original discovery, about 3000 feet to the northwest, but-.'.,;/

v. presumably if the present discovery develops into a mine, the 

original discovery would warrant further exploration.
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t.- V'. *K" PRESENT DuVELOPlESKT LV.', l./;..-..^./..l ,..J.-'.,. . ..:- . : .' ,. .i. - .

Two diamond drills are employed on the property. 

One drill is continuing the shallow drilling to the west 

and the other is engaged IXL putting down a deeper hole td 

interseot the vein zone at a vertical depth of about 400 - 

feet.

Port Arthur, Ont. 
April 27. 1936.

--.s.
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Depth
in

Feet

222.5-225.0
225.0-225.9
225.9-227*2
227.2-229*1
229.1-230.0

. 
; 230. 0-231. 9
1231.9-233.0
.267.0-269*0

' 
'

•; 275.0-277.3

161.0-163.5
185.0-187.5

.
215.0-217.5

, 217. 5-220.0 
220.0-222.5
222.5-225.0
225.0-227.5
227.5-230.0
.230.0-232.5
, 232. 5-235.0
235.0-237.3
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DIAMOND DRILL HOLE LOGS OF ORE

D. D. H. 
#50

Formation

Porphyry ft sedimentary intermixture
Heavily mineralized* 

Pyrite, considerable quartz
-do-

Some mineral in iron formation
Heavily mineralized, 

some quartz
Some mineral, 

considerable quartz
Heavily mineralized, 

some quartz

Heavily mineralized pyrite ft some quartz
.

Porphyry, 
oonsiderable quartz. 

D. D. H. 
#51

Greywacke, massive sulphides, 
some quartz

Porphyry, some massive sulphide s, arsenopyrite
'•v 

: 
.^

* .
SECTIONS

Width
of

Sample

2.5
0.9
1.3
0.*9

1*9
1.1

*
2.0^

2.5

2.5

2.5
, .

Porphyry ft sedimentary Intermixture, heavily min. 
2*5

-do- 
-do-
-do-
-dO- 

, mineralized
Porphyry. 

Quite heavily mineralized
Porphyry. Quite heavily mineralized ft quartz

•;:: 
' 

.'' 
' 

-
d
O
-
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 ' 

- 
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'i i:. 
. 

••.•i. ' 
•'•' 

•"'•'.'
' 

' ' '-do- -?: -••'..:v' -v- 
•'•l: - 

"-: 
:

2.5 
2.5
2.5
2.5
2.5 .
2.5 ;f ;*

1 ' 2.5 
"i

;-.. 2.5--'.
T 

7
K

' 
' 

'

Value

t 9*80
Tr.

13.30
0.70
8.40
0.70

58.10
8.40

3.93

10.85

60.90

5.60
12.60 
4.20
6.30
0.70

. 
7.00

' . * 9*^5
; 

3.85
24.15

r) 
i A

'.;;v 
-. 

.

Sludge
Value

t 8.05

14.00

14.35

6.30

7*33
3.50

4.90
0*70

72.10
16.4;

21.00
7.35

37.10

14.00
7*35

* 
. ** K

1

f

Sludge
Footage

220.-225

225-230

230-235

235-240

265-270 Y
275-280

155-160
160-165

180-185
185-190

215-220

220-225

225-230. '
230-235
235-240
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Prill Hole 

50

. 52

53

54

-10-
C/vLCULATI/' STEET

Width
in Ft.

2.5
0.9
1.3
1.9
0.9
1.9
1.1

10.5
* * \ t

2.5
2.5
2.5
2.5

. 2.5
2l|
2.5
2.5

22.5
2.5
2.5

7.5
2.0
2.0
2.0
2.0
8.0
2.0
1.5
2.5
2.5
2.5 
2.5
2.0
2.0 
2.0
2.0
2.0
1.3
1.2 
2.5
2.5
2.5
2.5

36.0

Grade
(435/oz.)

9.80
TT.

13-30
0.70
8.40
0.70

58.10

5.60
12.60
4.20
6.30
0.70
7.00
M*3-85

24.15

8.05
21.70
26.95

4.90
17.50
59-85
10.85

4.70
16.00
3.85
1.40

19.60 
23.45
35-70
1.75 
1.05
1.75

23.00
17.50
47.60 
1.40
2.10
2.80

16.45 ;':,:^' '

Width x
Grade

24.50
.

•- 17.30
1.35
7.55
1*35

63.80
115.85 ,.

' ' ' :

14.00
31.50
10.50
15-75

v. Ii75 :
. 17.50

23.60
9.65

60.30"
184.55
20.10
54.20
67.40

141.70
9.80

35-00
119.70

21.70
186.20

9.40
24.00
9.65
3.50

49.00 
58.70
71.40
3-50 
2.10
3-50

46.00
22.75
57.10 . 
3-50
5-25
7-00

41.20
417.55

Average Grade
\

/Average Grade

Average Grade -

Average Grade -

Average Grade -
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note, that I have .not included any "probable ore" below .....: -: -- -- ' -• f -'-"\-;-^*;-^'\^;^
00' level. ' ' •••^',------yw? --v.---"i--- 1 /.-- - " :-^ - v- - -- ̂ v,-^^^-2001

''-

•'-•"•J-! v

-v^ -.

In view of the surf ace diamond drill information indicated on longitudin; 

section accompanying this report, It is reasonable to conclude that considerable 

further ore should be found below this horizon. .. 

^ In general I think-that the chances for finding,considerable furth^r^y,^"

^ - - - *'*.- "*;"

level, but I do not thinic the average grade of such ore will be any better than 

what is indicated so far, viz. a grade of 38.82 on 435.00 gold price. -V "'.'-

PROBABLE EARNINGS PER SHARE'. .- '-'' -f'* v* : '-iV - ;.;

•The probable earnings based on 500 tons per day.^Mine grade 1

per ton ^5.00.

500 x 93.50 x 380 

Per Share Earnings - ~ ; .- 'v- ..: ^ - -, . ,, : "- , - :..~'

— ' - . - (W^ ^ tx " ^f\ T KfiA - " ' v - "OO KA- - "- ouu x •o.ou x Qoy * ~ fcH.Of

Indicated tonnage of ore - 
17DO x 175 x 8.5 

H

225,000 tons

One year's production at rate of 500 tons 
per day would require 180,000 tons

'-c/-
V"

.*V"-



MEMO RANDOM 

on

GOLD MHES LTD.

" Little Long Lac Area, 
-::v*- - Ontario.

^:^;' ; -' '- ' - .'- --••- ; ~; .'•.-•": : --- -*-.1 June 18th, 1936^'
1^*- ---.. -- - - .^ - -* r -' . -. .i r^^^.

.'.l ' ' •: i--'/-.'.

'.^•"•-•' CONCLUSIGNSl -\* ! ' 

'"• ; (1) Earnings are estimated herein at 25f per share, with the contemplat

V':"' ' ' 500-ton mill. , . s .'.. ,- ..\. ;" ;." .. ' . - ' ^'/•^-•^•^ 

tp/r- * - - (E) After the shaft has b*ea completed ̂ nd drifting in ore. gets,slotted
^ \~* J ' ." ' " - ' "" * -^ ,v * t

-V/ the shares,in my opinion, will sell to at least 20 times earnings or higher, se;

|4.60 - *5.00. At the current price of fe.OO, they are selling about 17 times 

"; ' probable earnings, which is at a point that usually is an .extreme high for most 

gold stocks. " .- - -••••••. i - -••"•. - - r '"-.-v- .' v v'-- -'- ••••"^*M*,*v-f -
" ; (3) The estimates herein from diamond drilling show,- J:, ;;t

Holes Grade Core Length Length

'"T'l* Shallow holes 113.10^'* ' " 1^ ft. : 1170^"
-V Fire deep holes 8.60 -* - - - .: - - llf ft*. . TOO.ft.^n
-. v. - . - : .. '"- - ' - - '"- •'.'full'l

-..**-, - - . -' - . .r---. .- *-.- : -' "i-- - - --"?:^*tt^
' : ' ^-.^

Combining the shallow and deep holes girea,-

Average grade before dilution of 111.05 -

* " after lOJt " * flO.OO 

Tonnage per rertical foot * 1075

(4) Market news*- during the next few months there will be little if e 

news regarding the main orebody. Also, as shown on attached plan, the shaft is 

located a considerable distance from the best part of the orebody in shallow 

drilling. :
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GENERALl

I visited the properly on June 15th, 1956," and/thanks to the courtesy.

of Ifr. Allan Barton, was permitted to study the plans and inspect the diamond dr 

core.

ATTACHED PLAN t . ^. . .,,.^.', f.

The attached geological-and assay plan shows the whole picturejtqVdate,

much more clearly than a written description* ~ ! ' -- "'-'"v^..*..

SHAFT* - l \V_-V 

-, - A four—coEpart*ent shaft baa beep started and ia now down about 40 feet 

this makes provision for a cage, two skip-ways, and a man-way* -An airline has b 

run from the Little Long Lac compressor plant to provide air until electrical po 

is available,- probably about October. -

Levels will be opened at 150*, 500' and 450*. . - . . .

Mr. Errington recently* cade "astatement, which was" widely quo ted 'in?the 

Press, that a 500-ton mill will be constructed. The sise agrees with the estiva 

capacity calculated herein on a Tons-Per-Vertical-Foot basis, but mill construct 

before the orebody is tested underground would appear premature.

GEOLOGYi

As shovn on the attached plan, the ore occurs close to the contact betw

the sediments and an intrusive syenite porphyry* The central part of the orebo 

which is widest and also highest grade,- that is the section between boles 52 an 

57,— is almost entirely within the sediments, part of which is iron formation. 

Apparently the iron formation was most competent to replacement.



ri V^. t- . There are two types of gold .mineralisation! . ' ' ;/ -' . V 

.."-P*-:*" - (a) by sulphide replacement* usually very highgradej-  - -: ~ -~
T -

i. (b) by irregular quarts stringers) - -;,'^.

Y ' Kraal nation of the core would suggest that the picture underground wU 

be a series of narrow and erratically distributed hiphgrade lenses of sulphides^

'•' :--""-~" and also a very Irregular quarts stringer system*. In other words, the outline of*'*',-*''*'' r"" '" '" :' ~ ••^:" f V--'^--^*r^---r--'.^••••-••- --•-•^-•-:.,?.:-- .vv^^-v^j*^^-;.,

^; . the orebody itself will probably be irregular and require assay walls which," of

course, would mean a certain amount of dilution. The parts of the core that contt
.^•~- t~ t'* '

~,, - .massive sulphides invariably assayed very high. ;. Some sections of the. cor^jfchat ̂dJ 

not show the replaced type of massive sulphides but only narrow quarts stringers* 

assayed low to nediva grade." •' l ''-""' : :" " - ' ' .-' -^. -; ^^tw**^^ 

There is considerable evidence that the porphyry intrusive exists in 

the form of a-pipe plunging to the west-about 20 - 90O. The surface drag folds li

the sediments plunge west about 20 ~ 50O# On the surface, trenching in the yipin!
. - '~ - *. . '- --, '. ' : - - i - - --- " -. ^'.' ** -- 

' ' ' .^ -. . . -;; - -^..;\--i---'
of 'the new shaft shows only sediments, whereas all: the drill holes showed conside:. ,. - . "-- -' : .-' s-?.:. ,-. . ;--f*j:''v' . - . - -. . - ,.. -,- ;
able porphyry. The shallow boles would average in depth around 150 feet which 'woi

' V.v". ,-
nean that sediments on surface are underlain at leS5 than this depth by the ' 

porphyry.

OLD WORKINGS!

The old shaft is being pumped out and the present manageaent intends ' 

further test the small lens of ore which was known as the Borth zone. It is tfaouj 

that there might be the possibility that this lens will also plunge in a pipe-lib
. . . T ' r f.^

form at say COO to the west, and If this is the case it would provide a small, tom

of ore. This theory is, of course, entirely different from that assumed by -the 

former management*



MAIN OR5SKOOT SHALLOW HOLES;

Hole

50
51
52 
55 
54 55' 

57.

Assay 
Average 
(S35 Cold)

*11.15 
60.90 
18.90 
23.27 
12.55 
14.80 

' 6.21

Length of 
Inter- 
aection

10.4
2.5
7.5
8.0

54.0
55.0
55.5

AjcJL

115.96
152.25
141.75
186.16
419.90
486.40
208.05

Cut 
A x L

) HOTEl Length of core intersect 
55.20.) are not true widths.

j
.595,40 )- * f * -

i erratic '

Total A x L 
- erratic

4 : '
.

* ^15:28 x 2 i

s 1712*45 
- 152.25"S:*

.1592,40

e 126.56.

128.9

Uncut Avg-. - 1712,45 s fci5.28. Take erratic 
128.9

Cutv Avg. s 1595.40 r fi2 56
128.9 "- - :'- - . - - - - - r - -M t - -. .- T-: M

Arg. Width * 129,9 s 10.4 feat .
- --- -' - ' 7 -' - : ...v * .. . . :' . - . - -
Length from boundary to.half way "between. 57 and 58 * 650 ft* 

Area ' 650* x 18.4* - ll,36Q.sq. ft.

BAIN OHE5HOJT.

Hole

58 
60

Assay 
Average 

(155 Gold)

?50.03 
28.65

Length of 
Inter- . 
section

6.0 
3.0

A\cL

500.18 
85.95

Cut 
AxL ',-,.--,..

9.0 386.15

Uncut Average ~ 585.15 s
9 

Length fron SO 1 West of #57 to #60 - 170*

— Avg. Width 4j*

Area ~ 170* x 765 oq. ft.

MAIM ORESHOOT SHALLOW HOLES SOUTHWEST BRANCH*

58 
60 
68 
65 
66

Avg.

l 9.45 
10.50

O.OC '

Grade * 37.12 
16.5

2.5
T'?,,-::;; 

7.0

16.5 ;-

e ^5.89

25.62 
75.50 ..

.;:*;: 97,12 - 

— Width

t ayailable
' '

m . .11 '

z 6i f t.

Length from 50* west of #57 to #65 ~ 550 ft.
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SUimAKf OF SHALLOW HOLESt

location Length Width Area,
Arg. Grade 
teS.Gold

Main Oreshoot 650* 18.4* 11,960 sqft. S12.S6

Northwest Br. . 170 4.5 765. * 42.90

Southwest " 550 5.5 l f92S " 5.89

i .,; ' 1170 ' 14,650' "

Average Grade — 191 f982.55 -'''
14,650 -

Area.x 
Avg. Grade

147,825.60

52,818.50

Hr558.25 

191,982*55

Average Width —
U70 

Length — 1170 ft. . .

- 12.5 ft.

KA1N ORESHOOT. DEEP HOLESt - ;.
Assay Length of

Eole

56
59
61
69
64
62
65

Average
(455 Gold)

1 9.80
5.00
7.50

5.00
15.70

Inter 
section

49.0
7.0 '

10.0
* ^

- f ''...
15.0
6.5

A x L

480.20
' '55*00
-, -75.00

9Cfi9
..;v -- - -

75.00
89.05

Besults not available
'.n - - * - :-. *

87.5 752.25

Avg. Width — 87^5. s 17.5 ft. (Core intersection, not true width)
O

Avg. Gr&de — 752.25 r ^8 60 
87.5 ""

Length tested, teking 50 feet on either side of holes #56 to #65 ^ 700 ft* 

Area * 700* x 17.5 s 12,250 sq.ft.

PROBABLE GRADE ASP KILL TONNAGE FROM COMBINED SHALLOW ft DEEP HOLESi

Location Area Area x'Grade * - ;*
Shallow Hole's 14,650 sqft. 191,982.55
Deep Holes 12.250 " lOSlsSO.OQ

26,900 " ' 297,552.55 '

A- -.



Average Grade all drilling — 297.552.55 ~ *n*05 -
. .\. .; -..- -26,900. (Vv.i^ :-".. . ' . ' ' ~-::

Allow lOjf dilution and. grade *'; ^,95^ iwy .|JO;^~ ' -'- ., ^ '

Average Area of shallow and deep horizons - 26*900 s 3.5*450 sq* ft*2 '

Hence tons per vertical foot would "' 15P450 x l m 1075 .
12.5 ^

Hence probable si se of Bill, taking 180* extraction per year s 1075 x 180,-W-. 600 

'PROBABLE POSTS WITH 500-TON

By comparison,-

Ankerite in 1955 miUlng 457 tons had costs |5.55
*"-- - . - Bralorne " " - -H---.--400- *- " " ~" 7*91

,.' Coniaurum * " "' 414 " " " 7,99

,:. t Si scoe " " .* - 408 " * * : ' 7.85

: For pui-pose of this analysis, take costs with 500-ton Mill* of 36*00

*k~,-. .... - ESTIttATED EARKIIiGS PER SEAREi . . . .' . .. . .-..,. ,. . /j

1 *-' . Take average grade, as herein.:~ . . 311^05
iv.r-v*--? Allow 10/S dilution, and grade — say -10,00
A Allow recovery 95^ — 9.50

Assume' costs as above 6.00 ,
; ' Tnen profit per ton — 3 5*50 ,

Present issued capital is about. 2,500,000 shares '
Assume totul issued capital after aill financing, will be 2,800,000 sharei
Then net earnings per share, with lOOjt running time - -- .

S5.50 x 500 x 565 s 
2,800,000

BespectfuLly submitted,
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CONCLDSIONSs . . - ' . . ., . ' ' - - - ", . - ' ^ r'., . . '. - ————— ; - - . - - ••'-.. . .

(1) The vein intersections obtained in recent deep diamond drilling '' 

difficult to interpret but they suggest lenticular deposits rather than a 

single orebody. In the writer's opinion, there is not sufficient information 

available to estimate the grade. and width of an orebody, but selecting

particular group of intersections as representing a continuous zone, the^'r; -^~' 

average grade and width would be greatly below the averages obtained in previous 

deep drilling, namely 38.60 across 17.5 feet. V. , 

( 2) At the time of the writer's examination, the shaft was at a depth of
- - . . - -. - - . *. - . . -- - '^, . ..-••t-. - r ;v -,'iv'- '

' ' ' ' r— -' .*

375 feet and levels had been established at the 200 and 375-foot horizons. -.On. 

the 200-foot level, a crosscut had been driven across'- the porphyry! body andrdrift.
1 "* *. " " -

' ' started east on the north and south contacts. No assays were available but the 

north drift looked to be lov-grade and the south drift appeared to be just enter 

ing the western end of the ore zone.. . - ' : -. " ^v
" '. - " ' - ' ' -' -' ' --- ' - , *-^ 

^ (3) On the basis of previous drilling, .Mr. Paterson estimated probable *V
-. f f\-. ' - - ' ' ' ' * . i - " * " * * '.'•i^ t

A annual earnings with a 500-ton mill at ZZf per share, and assuned that the share: 

would sell at 20 tices Indicated earnings, or higher, say #4.60 to |5.00 per sha: 

Since the average of recent deep drilling is below the average obtained in previ

•' work, the above estimate of annual earnings also would be reduced. Thus the

stock appears to be overvalued at present quotations of approximately 34.75 per

share.

'.-ilk" ,-." ••'.- i::'. . "' i.-.* * -.•-j. i
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FOREWORD;

. ' . The writer visited the property on several occasions from October;-3rd'
- . .. . . .. .. . ^ •(.^-•' .--

to 16th, 1936, and through the courtesy of Mr. Alan Barton, Mine-manager, was

permitted to examine the underground development and all available mine plans.

. PRE7IODS REPORTS; . '' V'' : '.'. : " " * ' /' 'V 1 ' !''"'" V. '^g^ 

The property has been previously reported upon by Mr. J.A.H. Paterson 

and by the writer. In a Memorandum of June 18th, 1936, Mr. Paterson detailed - 

developments to that date and submitted an estimate of the value of the company1
- * ' ' **

shares. There have not been any changes In ore development since that dateJboM
' - - ~ , " - " " -V*"*', f' .*

alter this estimate materially, and the present Memorandum is submit ted, only ̂ to 

cover recent minor developments. ;- - .^-jtr . - . . . v ---" ••••.-••--rr.-'*::f:1

RECENT DIALIOIiD DRILLING;

; Since Mr. Paterson* s report, of .June. 18th, 1936, the..results of two.'; 

shallow holes have been made available (#66 and 68) end six new deep holes/have 
been drined (#64, 87, 69, TO, 71,"and 72). ^-''' v "' ' 'v ' ' ' --?-w.'

Details of the vein intersections in these holes are given in an 

Appendix to this Memorandum. A summary of the results is best obtained by 

reference to the attached Plan l, which is a tracing of an official map prepare 

for the Northern Miner by the mine staff. It will be noted that the intersect^ 

in the two shallow holes are low-grade, and the orebody appears to be delimitec 

in this direction.

In the recent deep drilling,--hole #69 is assumed to have passed unde 

the orebody, due to the westerly rake. The intersections in the remaining hoi 

are very difficult to interpret, and there is a suggestion that they may repre

short lenses, rather than a single continuous orebody. In the writer's oplnic
l , 't-\-
m . :; . there is not sufficient information available aa yet to estimate the grade and
•i*L " "..^X- r m • •- - .. -" -.-I "j."..- '-.. ^ . ,

l
?.: '-6
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width of an orebody. However, sr'-ecting any particular group of intersection: 

as representing a continuous oro zone, it. will-be noted that the average \woul 

- be greatly below the average of previous, deep .drilling as estimated by Mr.i/V": 

Paterson, namely, S8.60, across 17.5 feet.

The intersections obtained in shallow drilling averaged &13.10 acr 

12.5 feet as compared with the above average of the deep holes. Values obtal 

in diamond drilling a deposit of this type at fairly wide intervals are not; \ 

reliable, and it is quite possible.that.underground developnent,will inrprove' 

average grade indicated by drilling. On the whole, however, the greatly redi 

average in the deeper drilling is not particularly encouraging. - ' -;

f
w;

UNDERGROUND DKVELOPKEHT; ' - - : - .' ' .^ .; 

At the time of., the ̂writer1 s examination, the .shaft had been sunk.! 

e depth cf 7.50 feet with stations cut at the 200- and 550-foot levels and la 

work had been started on the 200-foot level. The shaft had not been surveye 

the attached plan 2 is a rough" sketch of the location of the drifts at that' 

A crosscut had been driven to the south side of: the porphyry body end driftj
...; . . . \'.-:-^\.".' . -•-..--' V .— - "-' -- - •--••?';i- 

nas sttrttid on both the north and south contacts. The north drift res abou'

82 feet eust of the crosscut, end in the last 15 feet of drifting, there wai 

well ir.inc-r:Iized band about e. foot wide on the north side of the drift. As 

assay plur.t ras not completed, no assay results were avaiieblc, but the vei 

rateritl cid not look es if it vould make ore.

The south drift hcd been advanced only a feur feet but the drift 

bern sl^s!;ed out end there was heavy cinerslizstion end ccnsideri-ble visib] 

in thr- fece across t width of le!5'feet. The vein ratericl urould undoubtec
' - * "- - *'.- '

hijh-grade ore. - "^ . ; . ,.
.- -- . -. ' ^v*- . - - - . ,- . ... -. . - - - . -. - .

The management had not decided definitely upon a program of devi 

bul present plans are to drift along both the north and scuth ore zones an 

drill the intervening ground at .close intervals, probably about 15 fec-t.
; . T- " " * *-- *. *^^^^ v,4 J* c**^ *f *-* - --I *'. --*-. .*..- - ,.
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SHARE VALUATION; ,.- ' ' - - . '.

Kr. Paterson estimated probable yearly earnings at 25# per share 

and on this basis suggested that the stock night sell from 54.60 to gS.OO per shar 

As previously stated, it is difficult to interpret the results from the recent de- 

drilling, and, in the writer's opinion, impossible to estimate probable average 

width and grade with any reasonable accuracy. However, the results certainly indi 

that the'averages would be lower than obtained in" previous;'deep drilling,^and/7-- 

hence reduce the above estimate of probable earnings per share. Although high-

v' . grade ore in drifting to the east on the 200-foot level might easily result in

--•/•••'. a rise in carket prices, it is the writer's opinion'that the stock is overvalued•:-,\ ' .- - ' .. v . -. ---- . v. . .^-t.'-,,
~-.. : at present quotations of approximately ^4.75 per share. " ' . ' " . .'.^.'-:l

:;.. J l:^. :^^-. ..Toronto,.^t./^.;; ^; ;\ ; ^^.
Nov. 26th, 1936.



A P I E N D I X

VEIN INTEFSrCTIONS — RECEPT SHALLOW DRILL HOLES;

D.D.H.ff Death

180' - 181* 
101' - 185.7'

Core' 

Learth

l.O 1 
2.7'

3.7 '

Values Length 
(Gold S35/OS) Value

ei. 40 
S3. 85

. 4C

112.78

Averages

Length - 3.7' 
Grade -43.48

#68

198.5* 
2CO.G'

185' - 
186' - 
187' -

- 200.0' 
- 202.0'

186' 
187'
188.5'-' :

2^0'. 

3.^5'

1.0' 
l.O1 ., -

IftlsO

0.70 
2.80

' J 4.72 
9.80

^14.53

^ 5.25
. 0.70 

4.20

3.5'

' "f"4^75 ""'" Length"— SIS' 
Grade

310.15

Length -5.5' 
Grade - t2.90

221.8 - 223.5-, .1.5",, fll.90 Length,-.1.5* 
Grade . -

- ?**t*-
* ^ " * 
\"t -

s.- '
•." ' -r i.: ' '.i

•H: ^ - - - - v :-^^ ;'.tJSfc-'V----i-r----.i--^.'-vs '.--i!it?..'-.. j*^-V. 1 i-::*Sl''wi:ywA.l^s8fc*S^
'-- - . - ' - '- .. -- : : ''-.**^'~'--''teif'i*'^'' 

~f~"r - - . "j- ' -..r. ' ' ;*.? • "•'•;--y*-Xv-.'"jjis^ -.-•-^ ̂ ^^m*®,
-.J..FV-*.-" - TTJ" "-•-l*' M "((I..
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VE1K IMTEnSECTIONS —
•--•.-.••i*^-r.'v*'

69

.-CVvL". . l" - '-
••'*J!5i"..

Wf•te-

64

3 — RECEBT DEEP DRILL HOLES; •••4-.-;.. ^-.-. . WJP*fikl^- ..--. .-.-".-—-s •-.-...- - -..."*v -•v-'V'-v ^/-;-i-SiSS?
. ... - ". " *' ' "* '.-- *" - /- ' " -'- - ' "*** " " * C *- * - ^4**^f T*"^tf^

•;.'{iY-' r ' : - Core '- -~ Values -- N-'*^v- Length x -.V'^^SE

219.5*- 222' 2.5 1 #5.50

; ' 
( Length - 2.5

— ( Grade -f 5. S- *

237' - 239*
' 239 ' - 241 ~ .. '. -^ - '**. * * /.-*- '"'

. ' -'' - - " i
285''- 387.5' 
367.5- 389
389 - 391.5
391.5- 594

, - . ., . - -..-. -. -.-, -

-

354.5'- 556'
356 - 557.5
357.5 - 359
359 - 360

. . 561.5'- 363'-
363 -365
365 - 367 .
267 - 368

378.5'- 580' 
380 - 382.5 
362.5 - 385

412' - 414' 
414 - 415 
415 - 416

505.5' - 506.5'

512.3' -513.1'-
.

540' - 542.5'

555.7' - 556.7'

2.0* ".'
.2^0 • ••^.
4.0* .

•S^.-*1"* -^••VT-V't

2.5* 
1.5
2.5
2.5
9.0' ' -

"^^T"!' ^

'.r , . -- . .

1.5* '
1.5
1.5

JUG
5.5*

• 1 S*- -' fa'-
^* ** - * - - .

2.0
2.0; N
1.0 y. ~'f.6.6*. ; vr

1.7' 
2.5 
2.5

r 6.7'

2.0' 
1.0 
1^0
4.0'

1'

0.8'

2.5*

1.0'

-' "13.85''-"'" " :"
-' . 2.1C'^

t - v . y * ^ .

s^*^i-*. *"r w^*T"V^--;

2.80
1.75V'.'- 1.40 :- -- -. .-. .

••-•-.- - •--.^•.-,v.

' ' I.'--
13.15

' 1.40 -' ';
0.70 '••I '
2.80

•J'i- id 'or'""-* '
V* * 5?w s 4- -..

. 0.70 -
1.05

28.70 -. -*-
' :-

l!4C 
3.15

g 2.45 
24.50 
6.65

*5. 95

*9.80

}7.35

^n.20

"^|.7.70 V
' 4.20
^ ^11. 90

*F* ' *^*5' •^" :v'Vf"T-J

"il3.13 ) 
4.20 )
4.38 )
4.00 )

325. 711 *^^"^™^1* ' - '

,. r

M-73 ,y
- - 2.10 )

1.05 )
2.80 )

$10.G8

* 7 *l'* " \
f.*/*/ 1

. 1.4C )
. 2.10 )

' " 28. 70 ' ^
159.55

3 8.92 ) 
3.50 ) 
7.87 )

SS0.2S

5 4.9C ) 
24.50 ) 
6.65 )

S36.05

~. )

~" )
-1- )

)
— J

)

" LengthT^J. 1
'. ' Grade'-— ffe.

" -. •••" " J^JJS^J*.
^"^rvtr^c 'r̂ f6'mfa

Length -.9.
Grade t-,tf2

;^5^'

; ; ;-., ::.**-iWs'- . -jw-r
;. : - -- . :^rVr.:-.-

••^"-i!f'"SSS
Leneth^^s'*
Grade - ^1.

. "v-,-'-"
- . *' /- "

* - * ^* '. ^"* "^f
1 *^Tlf^ TrM -^" D.

^ Grade f-^^6,j

-^M-

Length -6. 
Grade - ^3.

Length -4. 
Grade - ^9.

Length - 1 
Grade -*5.

.Length -'0.
Grade -' |9.
Length - 2.
Grade - ^7.

Length - 1.
Grade -tU
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** *

- D.D.H.# Depth

*fe- 67..,. . 516.9^-518.5*.
\::'f. -. -- 518.S - 519.2- - 
VrV^.,. . - l. 519.2 - '520.5.**'
H':. - ' " 520.5-' 521.1"ZgSfff"'* '-': ' " : ' * ' - '"'"'••' - '-." " '"'

s '-- - * . " l

"\JV 622 - 622.8* 
,'/. ' 622.8 - 623.5
7*-: 623.5 - 624.5.fcty;: ' ;.",. ' : " '.;. . -'

1 \ -- 633.4* -'.644 .4*
*H*Oy*'r', - '-*' -*. ' * -; ' :- * - .* " ' . a;"T"V.~. V.* *" * *~ - •^•"-'

- V^*w *"t" "* "- * * . ~ ' ' " ' - * *

• ?J*' 645.8' 646.4'
0:^ . . 646.4* 647.8*

•3^;-' "
•V;* 1 .-- 70 528 -530.7*

. *" " 530.7 - 531.7 '
•f^rr"-;".-" ' ' 531.7 - 533 ' v

"••'.. 601.5' - 602.5'

K,
'Z*- 71 550* - 551.3*

551.5 - 552.6
si^". - 552.6—554.2 ;-

Qfc': 564t - 5651
• \

723* - 724'
", , 724 - 725

725 - 725.6

^
* -.

: 755 - 754
754 - 755.8

:iL^--
72 591.5* - 593.5*

593.5 - 595.5
* . 595.5 - 596.5i-''*""1''.'

^ ls~

Cor'
Lenp^h

1.6*
: Q! 7

ole• : "" 4.2*"

0.8* 
0.7
.1,0
2.5*

.".''."" wiio' ;
f - .-t- . .r... -IX. *^

0.6*
1.4*

.2.0*

2l7*
r 1.7••1.5*---

1.0*

1.3*
1-3.

-- -•-."l.ftv

1.0*

1.0*
1.0
1.6
5.6'

1.0*
JUfi2.8*

, .
2.0*
2.0
1.0
5.0*

Values
(Gold tSS/oa)

J 4 3.15 .
- --10.50 .j;:

? - - ^ ' 8.75,.-— ̂ ^.^..-- - -.--;-

1 2.45 
7.00
5.60.-- . - .

'^^i's.eo.V;.':.
---•^-^J'-—— —— '-TT.

(2.45
2.10

r* ' * . " *| m^

-- ;V 'v' f 11.90 -
"'"" "* v l-40 '

t21.00

: " ::i 4 o.TO
-'-O '^./i ; 52.80. -.^

-X J. -Mr-iflr.-l.40.-..

es.15
|3.85
2.45
4.55

16.65
3.15

...^.,. x
(6. 30. . O!TO

. 3.85" ' *' - A rttlfcfefeg

Length x
Values

V:,x 16.05V -l'r - -..-71 55 
' -'10.00

6.98 -
> ^ S29. 66

e i.96
4.90
5.60

S12.46

•"••': : | 5.60'
*" -." "•""••. * "- *" "*"* 1 '

(1.47
2 94

J4.fi

. -.. '.- - -. _ - -

, - - —""1 "''"""" — ' '

.

-
: ."" " .'. — - ~

.'.;/- ——— : -..

^^

( 3.85
2.45
7.28

115.58

e 6.65
5.67

512.32
' * t -

*^2 gn
l! 40
3.85

'' fa.7.85 '

)
J

)

)

: )
*)

)
)

:;)
•)
r)

J
3

)
)
)
)
)
)

)
)

)
)

.)

Avei

;.Grade"
'4 " *. .'* *" f^&f^Q

Lengt 
Grade

-••.- V-"'

Lengi
' Grade

Lengl
Grade
- "-.

- ' ' - .

p 601
,-"- T*

l Len
1 Gra

: Ler
Gr e

Ler
Gr*

Lei
Gn

Le
Gr

Le
Gr

'-' v
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MC LEOD-COCKSHUTT GOLD MINES



-"'

: : '""

*i:,: D.D.H.* Dei

v.^' ' 72 ' ' - 601.9*
•r-v r ; 602.9

.flp^1-'.- - r'-——— - ' 
ysV 1"-" 676.3*
•^v

"k. ;
1' j 747.5'
\;-; 749
•f*"./.1 ' 750

' ••'-': 751.3j*ir~ - ;- ;v . ' . v. ^s-^
- •^prA^g^-. - r^.,Tf V- -\-.'. *- -. -.-.* - - ' ' - . -•-•'* - ,---^*

vY; 767.5' 
^.- 769 - 

fc.' 770 -
*.."?*' "

^"•S"-: — —— -' 78G* -
^'f - . - . .. -

--x-r . ;.--,.. 803.1*1 t i j-y v " *^*^*^*^•,r^--^'
" . -"

^ '. 1082.2

. iuiivv^ . . : v- - . i.-,... . ,-

)th

- 602.9* v
- 603.9 -

- 678.2'

- 749* 
- 750
- 751.5.--
- 752.5

i
- f .' v ^-^*- * - -9 . -

-769* 
770 
771.5 .

787.3*-.
' .'

RT1A 91^ OO^B.fc

- 1083.5'

Cn ce
Length

i.o* : :
1.0*

. . . . - . . . - ,-~
1.9*

1.5' 
1.0
1.3•- i.o .

- 4 .8* -
- -i--****^^^^^^^^* *\ ,tr

1.5* 
1.0 
1.5

-;. -;;.1.5'---
-" * ' 

' "' "^ -

." ; - : ".i.i'X-

1.1
w..— v - .- — 6JV.:

. .

Values
(Gold 635/oz)

. U.05
8.4C

, ,. ... v^ -- .- -. . .
38.05

7.00 
12.60

•~ 7.35
- ; .7.00

" ' *. .•* * ;* -
-? *-**^- , ***r ^-,^-^f -j

46.65 
1.05 
1.05

- -45.50- •'•-r-
. ;. -... - . -. :

C;y (5.50 -...v\*

fr5.85

:\: .~ - - -X ,- -- ,; ..-.x

Length x
Values Averages

; ' ' — - ". ) ' Length^ llo
" — r )S Grade:'- .18.4'

- - *:v. . -- ' - --rr .'••:, ' : --*r - - f-jsj^eip -?^'
— ) LengthvVl.9

I Grade :':48.0•••s ) -*-^.^
Afc.WJ y p— ...aw - *p *)

•* -r 9.55 - - ) ^^^f^17too ) : ;^^^:
459.65 •-••' - . -'-::3;i^-

•••' .-**-v - fr-r ^ ^v -- va.; tfgjpy-' 
ft Q Q7 ^ •'•"":'':: 'r ~
1 ' ( Length - 1.5 

{ Grade r-. 46. 6
•T - ::**i^••• rV J1 .:'

' rf r ) Length^.: li?
* -., ) Gradel-^3.5

- : •-•-r r 'W*-V --
.-'-v ; "--1 - ' :" '- ' ' "J TJ*,*? 

... v,-',-^.., . V.. T^nnrhVy,- T' J . 1t -*. - * T̂* IS- "•"il-^JF'IKfcl.-p *
). Grad^lS.E.•"•V^ixY
) Length.- 1. 1
) Grade I/- 43.

-' ' ^1 ^"/'' "^"*
i -* ^ r**^, '--.: ••". —i — v*'^ '-*^" JJe.V:-*

*-'v-- --. ,-^i5^^-
V.: ';-: ' -" ...: . -.vi*^:-:

-.3WJ

'r.-.

r -t
"Ji

:.\-.'7^V-.

Toronto, Ont.,

Nov. 26tb, 1936.
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RETORT ON 

MACLBOD-COCKSHUTT MINE

by 

Roy Dunbar

February 2, 1937



? Vf ̂  i\i'
REPOKT OH 

MACLBOD-CC'JKSHOTT MIME

February 3rd,

•fr*

V
*

^S

•Vi-,

"REPORT TO MR. KNOX:

l visited this property on January 26th and 27th, went over ' 

the assay, plans and made two trips underground.

The east face of 2001"level and the west"face.of 550* 

were in ore. All six faces were being driven,-most of them double shift..

The men in charge hoped to have the work far enough advanced

to allow decision to be made re mill in March, 1937. ' ••".--•.\" * - '- ',-~ *-' :~-~
I submit .the following.ore. estimates to give^sonie .idea ..as.^^*.

grade and tonnage of ore expected:'' . \ ^ . ".. "'..*:'f '. ".'''*T~".~: 
Ho.2 Shaft Area ' ' - . —"-', — :.i-^- - --.-rv*- , : r~* r -~- 'r-.-. ^v"^^?

''', r

200' Level Developed ore (by drifting and closely spaced diamond drill .hoi

483* x n.S x l 8.05 ) ,"^" V, 
. - . . - i, . .IIO1 x..5.9 ; xJLi.05.**^w- ;^^-)^-Lv 993':^ - —- Vw^Vjfe*- ,-, -v•..-..•/..r'/vv".)-.- w-- e* 9^- ;/-^ v-'^r^j

ible ore .400 x 6 x (9.00 ) A ,|8.55^ l -'^ -^E&i .-..., .-•.v j*"T.. .-.;;- ' .'' \- ' -- '-'^'...""•••^'^ •^^'JiH^y<^
Looed ore " "v " - :- " " ̂  '" ̂  " "- ^̂ r-^"

"*- . ~. -.^••-' -
^-t^frr—— - 

GQ'*: -
^.•

\*i
rt', r

* " * " .

5501 Level

500* Level

No. l Shaft Area 

150 f Level

'i-.

Probable

Developed ore
300' x 5* 6 x |8.7o

Developed ore
63* x 5* 3 x (4.59

Developed and probable ore 
80' x 25* x |10.50 
50* x 3* x 310.00

leo* x 5* x SLO.OO

Total .for-mine .;,* L ...^1666*
V̂
 -

L 290
* 10.2
A 110.34

, , . ; -1--*



No i SHAFT 
ORE. BODY

*V *5 l i " * *t* *V ~ *ii " ^5

j*v- - . ^ - -1*1 ^sf'*""' * .^--^^—r. 1 " "*""

WC5T ORd BODY

•--.|, f :-

:vh-

COCKSHUTT}" GOLD-MINES t
i * l *~j-'- : i*/r 1" l:--- .

CiEOLOGIGALx PLANS

4g^Sr-^^^•r/'H'^l rO.Vtf*^'-'^,*^^ -;^f ^w.

42E10NW0142 63 3861 ASHMORE
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MCLEOD COCKSHUTT
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r**

J\l
ref&f ft

42E1WM 142 63.3881 ASHMORE 23O

HARD ROCK GOup MiNts LTP

l SHAH"
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VEST 
THE PROPERTIES

• Udi
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INTERMIXTURE OF 
SEDIMENTS ^ paRpHXRX' l?)

NOTE :-
GoLD VALVJEP AT

WIDTHS ARE CORE LENGTHS

e?y?-35fffiffi!^^--- - ^ ••-" - A, '-v-

^ Z^i .-44—^__^--——-

AND 
HARP POCK; GOLD MINES LTD.

GOLD
ERALD

- - ^ i ; J

PLAN TO ILliUSTRATE RECENT DIAM.DRILLING
l"-so' APRIL



PROJECTION Of DRILL HOLE 

CLAW - ra /OC38 
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