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NO SECURITIES COMMISSION OR SIMILAR AUTHORITY IN CANADA HAS IN ANY WAY PASSED
JPON THE MERITS OF THE SECURITIES OFFERED HEREUNDER AND ANY REPRESENTATION TO

CONTRAJXU.SAN OFFENCE. ..,-.-.T.._

lESWOOD EXPLORATIONS LIMITED /'Si'^v '
Suite 402 , <'.'  ' ;;, f >" " 

27 Queen Street East [ '"': ' ' ,. : ., 
Toronto - Ontario I ". 

M5C 2M6

NEW ISSUE:

Per Share 

Total

PROSPECTUS 

300,000 common shares (without par value) 

Price to Underwriter's
Public

70c 

$210,000

_JDiscojiint_

350 

$105,000

Proceeds to 
_the Cqjnpajiy_(l)

35c

$105,000

(1) Before deducting the expenses of this issue estimated at $15,000. To the
extent that shares are sold under the secondary offering, the Underwriter will
pay its pro rata share of the said costs of the issue.

The Underwriter acting as principal will offer the underwritten shares over-the- 
counter in the Province of Ontario at the price set forth above. ?ales of the 
underwritten shares may also be made through registered dealers acting as 
principals or agents.

ZyJLP-SJL - -F ^FTERING

The purpose of this offering is to provide funds to carry out exploration work 
on the Company's mining properties and to secure funds for working capital purposes, 
all as referred to under the caption "Use of Proceeds" herein. The net amount 
received by the Company will not be less than 30% of the gross proceeds of the 
new and secondary offering.

SECONDARY OFFERING 100,000 shares

Shares comprising the secondary offering will be offered by the Underwriter at 
prices arbitrarily fixed by it, and it is planned that such shares will initially 
be offered for sale in the $1.00 to $1.50 price range. None of the secondary 
shares will be offered for sale until all of the underwritten shares have been 
taken down, paid for and sold by the Underwr iter . The proceeds from the sale 
of these shares will not accrue to the Company. Assuming an average selling 
price of $1.25 per share, the proceeds of the secondary offering, all of 
which will be received by the Underwriter will amount to the sum of $125,000.

THESE ARE SPECULATIVE SECURITIES, THERE IS NO MARKET FOR THE SHARES OFFERED 
HEREBY, AND PURCHASERS MAY NOT BE ABLE TO RESELL THEM.

Reference is ma^e to the caption "Risk Factors".

UNDERWRITER 
A.C. MacPHERSON & CO. LIMITED

Suite 1004
100 Adelaide Street West 

Toronto - Ontario 
M5H 1S3



BRALSWOOD EXPLORATIONS LIMITED

PROSPECTUS SUMMARY

Property Interests

The Company entered into an agreement with its promoter 
in September, 1980 pursuant to which it acquired an interest in 
20 unpatented mining claims covering an area of approximately 
800 acres located in Pickerel Township, Province of Ontario. 
An exploration program consisting of line cutting, electromagnetic 
surveys and diamond drilling has been recommended with a view to 
locating gold bearing structures on the mining claims.

Financing Arrangoments

The Company has entered into an underwriting agreement 
with an underwriter pursuant to which the underwriter has agreed 
to purchase 300,000 treasury shares at the price of 35C per share 
so as to provide the Company with net proceeds of $105,000. The 
proceeds from the issue, after payment of expenses, will be used 
to carry out Lhc work program referred to above.

There is a secondary offering of 100,000 shares 
which will take pxace in the range of $1.00 to $1.50 per share. 
None of the proceeds from the sale of the secondary offering 
will accrue to the treasury of the Company. None of the 
secondary shares will be offered for sale until all of the under 
written shares have been taken down, paid for and sold by the 
underwriter.

Risk Factors

The Company's mining claims in Pickerel Township, Ontario 
do not contain a known body of commercial ore and the funds to be 
received by the sale of the common shares offered by this prospectus 
are to be used to explore the mining claims. If the program is 
successful, additional funds will be required for exploration 
and development work and to make option payments and the only 
source of funds available to the Company at this time is through 
the sale of equity capital.

Profit on any investment in the Company's shares will 
depend upon the success achieved in the exploration of the mining 
claims.

There i s no market for shares of the Company and purchasers 
may not be able to resell them. The underwriter is not obligated 
to buy back shares except to the extent that it may have oversold 
the offering, and the buy-back price may be significantly lower 
than the original selling price.



(ii)

The purchasers of any of the underwritten shares will 
suffer an immediate dilution of 44C per share, and purchasers 
of the secondary shares a dilution exceeding 44C per share by 
the amount by which the price paid for such shares exceeds 70C 
per share. At an average price of $1.25 per share, the dilution 
would be 99*.
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BRAESWOOD EXPLORATIONS LIMITED I
PROSPECTUS

HISTORY AND BUSINESS

BRAESWOOD EXPLORATIONS LIMITED, {the "Company") was 
incorporated under The Business Corporations Act on September 18, 
1980 to engage in the acquisition, exploration, development and 
operation of mines, mineral lands and deposits. The head office 
of the Company is located at Suite 402, 27 Queen Street East, 
Toronto, Ontario where the records of the Company are kept. 
None of the mining claims in '..hich the Company has an interest 
contains a known body of commercial ore and any exploracion 
programs thereon are exploratory searches for ore.

Pickerel Township Mining Lands 

Option Agreement

Cadre Corporation ("Cadre"), Suite 403, 27 Queen 
Street East, Toronto, Ontario entered into an agreement made 
th~ 27th day of August, 1980 with Mr. Robert J. Fairservice, 
Box 664, Dryden, Ontario (the "option agreement") whereunder 
Mr. Fairservice granted to Cadre the right to purchase a 100% 
undivided interest, free from encumbrance, but subject to a 
royalty reserved to Mr. Fairservice equal to 2% of the net 
value of metals mined and produced from the 20 unpatented mining 
claims (the "mining claims") situate in Pickerel Township, 
in the Province of Ontario.

In order to acquire the interest in the mining claims 
and the option agreement, Cadre paid to Mr. Fairservice the sura 
of $2,000 on execution of the option agreement and in return 
received appropriate transfers of the mining claims sufficient 
to enable Cadre to record title thereto in its name.

In order to complete the purchase of the mining claims, 
Cadre is required to pay the following amounts, namely:

(a) $3,000 within six months of the payment of the intitial
$2,000 referred to above or three days following the date 
that the Ontario Securities Commission issues its 
receipt for this prospectus of the Company, 
whichever is the earlier;

(b) $5,000 within twelve months of the date of the 
payment of the $3,000 referred to in (a) above;

(c) $5,000 within twenty-four months of the date of
the payment of the $3,000 referred to in (a) above.



>
All of the foregoing payments are option payments only 

and need not be paid by Cadre unless it wishes to keep the option 
granted to it in good standing from time to time and/or to fully 
exercise the option. Cadre has the right during the currency 
of the option to enter upon the mining lands, to have exclusive 
and quiet possession thereof and to explore, develop, diamond I 
drill and do other mining work thereon and thereunder as it may i 
think advisable.

The agreement contains a commitment on the part of 
Cadre to carry out a program of line cutting and magnetometer 
and electromagnetic surveys and thereafter a program of 2,000 
feet of diamond drilling or such other work as Cadre in its 
discretion determines should be carried out on the mining 
claims at a cost of not less than $30,000.

Upon completion of the option payments, Cadre will 
have completed payment of the purchase of the 100% undivided 
interest in the mining claims, subject to the reservation to 
Mr. Fairservice of a royalty equal to 2% of the net value of 
metals mined and produced from the mining claims. The term 
"net value of metals" means the actual amount of payments received 
by Cadre from any independent custom smelter, mill, mint or other 
purchaser of ores, concentrates and minerals (the "products") 
mined and extracted from the mining claims and delivered for 
treatment and/or sale after deducting all charges and penalties 
for treatment and refining done by such custom smelter, mill, 
mint or other purchaser. In calculating net value of metals, 
there shall also be deducted therefrom, transportation costs 
for the products from the mining claims to the independent 
custom smelter, mill, mint or other purchaser and all sampling 
and assaying charges made or levied in connection with the 
sampling and assaying carried out after the products have left 
the mining claims; market costs, insurance premiums for insurance 
of such products and any export and import taxes on such products ' 
if such charges or costs are payable out of the proceeds received 
or shown as deductions therefrom. Payment of such royalty is 
to be made in Canadian funds on the 30th day following receipt 
by Cadre of financial settlement of advances from a smelter, 
mill, mint or other purchaser of the products.

The agreement contains provisions usual to agreements 
of this type requiring Cadre to keep the mining claims clear of 
liens, to do all work in a careful and minerlike manner in con 
formity with applicable mining laws in Ontario, to keep proper 
books of account and to make available particulars of work 
carried out on the mining claims from time to time.

So far as the Company is aware, no person or company 
has received or is entitled to receive a greater than 5% interest 
in the consideration payable to Mr. Fairservice under the said 
agreement.



Acquisition

Cadre entered into an agreement made the 19th day of 
September, 1980 with the Company whereby Cadre agreed to pay 
to Mr. Fairservice the first two payments, aggregating $5,000 
referred to herein under the caption "Option Agreement" and 
to transfer and assign to the Company its entire right, title, 
estate and interest in the option agreement and the mining 
lands in consideration of the allotment and issuance to Cadre 
of 100,000 fully paid common shares of the Company's capital 
stock. The Company has also agreed to observe and perform all 
of the covenants and conditions and obligations of Cadre con 
tained in the option agreement and to indemnify and save Cadre 
harmless from all ,costs, claims, demands or actions arising 
therefrom. Reference is made to the caption "Secondary Offering" 
for particulars of the agreement whereunder Cadre has granted to 
the underwriter referred to therein the option to purchase the 
said 100,000 common shares of the Company issued to Cadre.

So far as the Company is aware, no person or company 
has received or is entitled to receive a greater than 5% interest 
in the consideration payable to Cadre by the Company.

As the result of the payment by Cadre of the first two 
payments aggregating $5,000, the Company will be free to explore 
the mining claims for a period of one year from the effective 
date of this prospectus which will be sufficient time to enable 
the Company to determine whether further exploration and develop 
ment work is warranted and if further option payments to Mr. 
Fairservice ought to be made.

Location and Access

The mining claims may be easily reached by Highway No. 
72, which joins the town of Sioux Lookout to Transcanada Highway 
No. 17. They can also be reached by water from Sioux Lookout 
on Minnitaki Lake. Sioux Lookout is a divisional point on the 
main line of the Canadian National Railway and is also served 
by scheduled air service and bus service. Skilled labour is 
available at Sioux Lookout, Dryden and Kenora as well as many 
support services such as machine shops, serviced lots and ample 
electric power.

The mining claims consist cf a group of 20 contiguous 
claims having a total area of approximately 800 acres and may 
be described as follows:

Due Date for 
Claim Number Acreage Assessment Work

PA 437104 40 October 18, 1980*

PA 486378 to 486386 360 April 14, 1981

PA 490618 to 490627 400 April 14, 1981

* An application for extension of time has been made.
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Title

Title to the mining claims will be recorded in the name 
of the Company and is the usual title to unpatented mining claims 
enjoyed in the Province of Ontario. To keep unpatented mining 
claims in good standing in the Province of Ontario during the 
first year after recording, 20 days work must be performed and 
recorded, 40 days work performed and recorded yearly for the 
next 3 years and 60 days work performed and recorded in the 
fifth year. Thereafter and after surveying, claims are required 
to be brought to 21 year lease in the ensuing year with annual 
rentals of $1 per acre during the first year and 25C per acre 
annually thereafter. If a lease is for mining rights only, 
the second and subsequent years' rental is at the rate of 10C 
per acre.

History

In 1950 El Pen Key Mines Limited held the mining 
claims and put down three diamond drill holes. It is believed 
t-.hat a magnetic survey was also done, but the records of this 
work have not yet been located. The three drill holes encountered 
mainly volcanic rocks and iron formation with lesser sediments 
and intrusives. Only one gold assay of significance was obtained 
in Hole No. 2 where 5.2 feet from 212.5 to 217.7 feet ran 
0.05 ounces gold per ton. This intersection occurred within 
a 52.1 foot core length of iron formation from 170.8 feet to 
222.9 feet. The only other sample taken from this iron formation 
was from 217.7 feet to 222.9 feet and this assayed nil gold. 
The iron formation occurs on the contact betweeen the volcanics 
and sediments.

No further work was done on the mining claims until 
June, 1980 when Robert J. Fairservice prospected the volcanic- 
sediment contact and found sheared rhyolitic tuffs carrying 
sulfides. This first sample assayed 0.017 ounces of gold per ton.

The Goldlund property, some 4 miles west-south-west 
of the mining claims contains an important gold deposit which is 
presently under development. Drilling is also being carried 
on by Windfall Oils and Mines Limited immediately south-west 
of the Goldlund property with encouraging results. Gold is found 
on the Goldlund property within quartz stringers and veinlets 
which traverse a granodiorite instrusive mass and the gold on 
the Windfall property is similar in occurrence.

Engineer's Report

The following is management's summary of the conclusions 
and recommendations of Mr. Ross Kidd, P.Eng., Consulting Mining



- 5 -

Engineer contained in his report dated September 8, 1980 whose 
full report is available for inspection :n the public files of 
the Ontario Securities Commission, 10 Wellesley Street East, 
Toronto, Ontario during normal business hours.

The iron formation along the regional contact repre 
sents a through - going formation with good depth implications 
and good widths. The tonnage possibilities are therefore 
considerable. Whether the 0.05 ounce assay obtained in the 
second hole drilled by El Pen Key Mines Limited in the iron 
formation is an isolated value of little signifigance or 
whether it is a positive indication that gold solutions have 
entered the contact zone cannot be determined without a lot 
more sampling.

In Mr. Kidd's opinion, because of the attractive 
dimensions of the potential zone and since shearing and sulfides 
and low gold values have been recently located near the margin 
of the zone, further work is justified. This view is augmented 
by the additional chance of finding gold-bearing intrusives 
under the widespread overburden by means of the more refined 
geophysical methods developed since the mining claims were 
last explored.

It is concluded that:

1. The contact zone passing through the mining claims is 
occupied by iron formation of attractive dimensions and low gold 
values are known to occur both within the iron formation and 
in the adjoining rhyolitic tuffs.

2. Previous sampling of the contact zone has been minimal 
and it is considered that further work designed to sample the 
zone for gold is justified.

3. There may also be drift-covered intrusive bodies of 
the type in which the nearby Goldlund gold deposits occur and 
further work to explore for such bodies is also justified.

It is recommended that line cutting be carried out 
and a proton magnetometer and V.L.F. electromagnetic survey 
be conducted along the picket lines.

Diamond drilling of any interesting areas and anomalies 
should be carried out after the winter breakup so that the areas of 
interest can be carefully prospected as well.

It is estimated that the following costs to carry out 
this work will be experienced.
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Linecutting: 25 miles @ $300

Magnetic survey: 25 miles @ $100

V.L.F. survey: 20 miles @ $100

Transportation, 
reports, maps, 
etc.

Diamond drilling, 2000 feet @ $20

Supervision, assaying, 
transportation, prospecting, 
camp costs

Total Cost Estimate

$7,500 

2,500 

2,000

3,000

40,000

10,000 

$65,000

There is neither surface nor underground plant or equip 
ment associated with the mining claims and no underground explor 
ation or development work has been carried out thereon. The 
only surface work which has been carried out and is known to the 
Company is described herein under the caption "History". To 
date the Company has not carried out any work on the mining 
claims.
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W USE OF PROCEEDS

The proceeds to be received by the Company from the 
sale of the underwritten hares will be $105,000 prior to 
deducting the expenses of the issue estimated not to exceed 
$15,000. In the event the secondary offering referred to under 
the caption "Secondary Offering" proceeds, the cost of this 
issue will be pro rated between the Company and the Underwriter 
in proportion to the number of shares sold by each so that the 
Company will receive approximately $3,750 towards such costs. 
The net proceeds will constitute the Company's working capital. 
Administrative expenses of the Company are estimated to be 
approximately $8,000 per year.

The proceeds from the issue and funds available to 
the Company will be expended as follows:

(a) the sum of approximately $65,000 will be used to 
implement the recommendations of Mr. Ross Kidd, 
P.Eng. referred to in his report dated September 
8, 1980 on the Company's mining claims located 
in Pickerel Township, Ontario.

(b) $5,000 will be paid as an option payment if
warranted to Mr. Robert Fairservice within 12 
months of the effective date of this prospectus. 
The payment of the $5,000 option payment to Mr. 
Fairservice and any additional option payments 
required pursuant to the option agreement referred 
to herein under the caption "Option Agreement" will 
be entirely dependent upon the success which the 
Company experiences during the work programs to 
be carried out on the mining claims.

While the Company has no plans in this regard at the 
present time, monies in its treasury as available may also be 
used to defray the cost of programs of acquiring, staking, ex 
ploring and developing other properties either alone or in concert 
with others and generally to carry out exploration programs as 
opportunities and finances permit but no such properties will 
be acquired and monies will not be expended thereon without an 
amendment to this prospectus being filed if the securities of 
the Company are then in the course of distribution to the public.

Monies not immediately required for the Company's 
purposes as set out in this prospectus will be deposited in 
interest bearing accounts with Canadian chartered banks and/or 
trust companies.
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P OFFERING

The Company entered into an agreement (the "underwriting 
agreement") made as of the 22nd day of September, 1980, with 
A.C. MacPherson & Co. Limited (the "Underwriter"), Suite 1004, 
100 Adelaide Street West, Toronto, Ontario, M5H 1S3, whereunder 
the Underwriter acting solely on its own behalf agreed to 
purchase the following shares of the Company, namely:

Number of Under 
written Shares

300,000

Price Per 
Share

35*

Net Proceeds to 
be Received by 
the Company

$105,000

Offering Price 
of these Shares 
to the Public

70*

The Underwriter may terminate the agreement prior to 
the date of acceptance for filing of this prospectus by the 
Ontario Securities Commission (the "effective date") and for an 
additional period not exceeding 30 days thereafter provided 
that if the Underwriter purchases any of the underwritten shares 
it is thereupon irrevocably bound to take up ^nd pay for all 
of the 300,000 underwritten shares. Termination may be based 
upon the Underwriter's assessment of the financial markets and 
in the case of certain stated events. Subject to the foregoing, 
the underwritten shares roust be purchased within the following 
times calculated from the effective date, namely:

Net Proceeds to be 
Received by the Company

$42,000
35,000
28,000

Total 105,000

Time within which Payable 
fron effective date

30 days 
60 days 
90 days

The Company is not aware of any assignments, sub-options 
or sub-underwritings with respect to the aforementioned under 
written shares.

The Underwriter acting *s principal will offer the 
underwritten shares over-the-counter in the Province of Ontario 
at the price set forth above. The underwriting price of 35* per 
share was established by negotiation between the Company and the 
Underwriter. Sales of the underwritten shares may also be made 
through other registered dealers acting as agents or principals. 
Registered dealers acting as principals may receive all or any 
part of the Underwriter's discount of 35* per share and registered 
dealers acting as agents may be paid commissions not exceeding 
17.5* per share.
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Offering - 100,000 shares

S The Underwriter entered into an agreement made as of 
j the 19th day of September, 1980 with Cadre Corporation ("Cadre") 
1 whereby in consideration of the underwriting of treasury shares 
I of the Company referred to above under the caption "Offering", 
i Cadre agreed to sell to the Underwriter the 100,000 shares 
1 received by it for the assignment to the Company of the interest 
j in the Pickerel Township mining claims. Full particulars of 

the said agreement are set forth herein under the caption 
"Promoter and Interest of Management and Others in Material 
Transactions" . The 100,000 share vendor's consideration will 
be purchased from Cadre at the underwriting price namely, 35C 
per share.

The Underwriter will offer the secondary shares for 
sale over-the-counter in the Province of Ontario and it is 
presently anticipated that such shares will be offered for sale 
at prices in excess of 70C per share. The anticipated price 
range for such shares is $1.00 to $1.50. The offering prices 
within the said range will be arbitrarily determined by the 
Underwriter without considerations necessarily existing to just 
ify any changes in the offering price. If a material event 
occurs in the affairs of the Company which justifies an increase 
in the offering price in excess of $1.50 per share, an amendment 
to this prospectus will be filed before any such increase in the 
offering price is implemented.

None of the proceeds from the sale of the secondary 
shares will accrue to the Company. Sales of the secondary shares 
may also be made through other registered dealers other than 
the Underwriter acting as principals who may purchase such 
shares at such price as is negotiated with the Underwriter but 
the resale of such shares shall be subject to the same price 
limitations and terms and conditions that exist in the case where 
the Underwriter is itself offering secondary shares to the public." 
Registered dealers acting as agents may be paid commissions not 
exceeding 25% of the selling price of the shares so sold. None 
of the aforementioned secondary shares will be offered for sale 
by the Underwriter until all of the shares underwritten have been 
taken down, paid for and sold to the public.

Adjustment of Proceeds to the Company

Pursuant to the terms of the underwriting agreement 
made as of the 22nd day of September, 1980, the Underwriter 
has agreed that the Company will receive from the sale of the 
underwritten and secondary shares hereby offered the sum of 
$105,000 or 30% of the aggregate selling price to tic public 
of all of the shares offered hereby, whichever sum is greater.



- 10 -

The number of shares to be sold by the Underwriter shall not 
exceed the number qualified under this prospectus by more than 
10% and the total proceeds of the overselling as received will 
be deposited in a trust account operated by the Underwriter 
exclusively to hold the proceeds for the purpose of maintaining 
a bid for shares of the Company distributed by it. To the extent 
that such monies are not applied for this purpose by September 
25, 1981, or by such earlier date as the Underwriter may elect 
(after the number of shares purchased with funds in the trust 
account at least equal the number of shares sold by the Under 
writer in excess of the number of shares qualified for sale 
under this prospectus) these funds must be divided between the 
Underwriter and the Company in the same ratio that the proceeds 
of the distribution were divided. If the number of shares 
purchased with funds in the trust accounts is not at least equal 
to the number oversold by the Underwriter then the entire re 
maining portion of the funds in the trust account must be paid 
to the Company.

The only persons having an interest either directly 
or indirectly to the extent of not less than 5% of the capital 
of A.C. MacPherson & Co. Limited are: Mildred Gerlock, Alfred 
Gerlock and Bruce M. Young.

DESCRIPTION OF CAPITAL STOCK

Common Shares

The common shares of the Company are without par 
value. The holders of common shares are entitled to dividends 
if as and when declared by the board of directors; common shares 
are entitled upon liquidiation, dissolution or winding up of the 
Company to receive those assets distributable to shareholders, 
subject to the prior rights of the holders of preference shares 
described below; and to receive notice of and attend and vote 
at all meetings of the shareholders of the Company. There are 
no indentures or agreements limiting the payment of dividends 
and all common shares issued by the Con.pany rank equally as to 
voting power, one vote for each share. There are no conversion 
rights, and there are no special liquidation rights, pre-emtive 
rights or subscription rights. The presently outstanding common 
shares are not subject to any call or assessment, and the shares 
offered hereby when issued and sold as described by this pro 
spectus will not be subject to any call or assessment.

Special Shares

The special shares of the Company (designated as 
"preference shares") have a par value of l/10th of 1C per share 
and are redeemable, voting, non-participating shares. They are 
not entitled to dividends at any time; are entitled in the event 
of liquidiation, dissolution or winding up of the Company to re-
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in priority to the common shares a s um equal to the par 
value thereof and are not entitled to any further participation 
in the assets of the Company; are redeemable by the Company at 
the par value thereof upon the expiration of five years from the 
date of issuance thereof (unless this period is extended by the 
Company with the consent of the Ontario Securities Commission); 
are not transferable without the prior written consent of the 
Ontario Securities Commission; and entitle the holders there 
of to receive notice of all meetings of shareholders and to 
one vote for each preference share held. The number of issued 
preference shares outstanding at any time is limited to 500,000 
in number, and the presently issued preference shares are not 
subject to call or assessment. Reference is made to the caption 
"Promoter"and Interest of Management and Others in Material Trans 
actions" for particulars of the agreement between the Company and 
the Promoter specifying when and under what circumstances the 
Company will redeem preference shares.
Warrants

The Company has authorized the creation of warrants 
to accompany the preference shares hereinbefore referred to. 
The warrants permit the holders to subscribe for common shares 
on a warrant per share basis. Not more than 500,000 preference 
shares and accordingly not more than 500,000 warrants may be 
outstanding at any given time. The Company will issue, upon 
receipt of the sum of $105,000 from the sale of the underwritten 
shares, warrants entitling the Promoter to purchase 75,000 common 
shares of the Company at the price of 43.75* per share until Sept- | 
ember 21, 1985. No common shares so purchased will be offered | 
for sale within a period of 6 months from the Effective Date | 
referred to under the caption "Offering". Up to an additional [ 
425,000 warrants will be i r suable to the Promoter on the basis \ 
of further financings bei •. arranged for the Company. One war- ' 
rant will be issued to the Promoter entitling it to purchase * 
one common share of the Company for every 4 additional common ' 
shares of the Company sold by it in connection with such further ,. 
financings. The purchase price payable on the exercise of such 
additional warrants will be a maximum of 125% of the purchase 
price paid to the Company's treasury and said warrants will be > 
exercisable for a period of 5 years from the date of their re 
spective issuance.

Warrants may not be transferred without the prior 
written consent of the Ontario Securities Commission. The war 
rants will contain antidilution provisions including, among 
other things provisions for appropriate adjustments in the class, 
number and price of shares issuable pursuant to any exercise of 
the warrants upon the occurrence of certain events including any 
subdivision, consolidation or reclassification of common shares 
the payment of stock dividends and the consolidation or merger 
by the Company with or into another corporation or the sale, 
conveyance, lease or other transfer by the Company of all or 
substantially all of its assets.
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^ During the original five year term of the preference 
shares or any subsequent extension of such term, one underlying 
preference share shall be redeemed for each warrant exercised. 
Where the original five year term has not been extended, the 
underlying preference shares must be redeemed not later than 
five years from the date of their issuance. Even though the 
preference shares upon which warrants are based may have been 
redeemed, where the Promoter has earned the right to purchase 
specific numbers of common shares at specific prices but has 
not done so, the rights thus accrued may continue to be 
exorcisable at any time during a period of five years from the 
date of redemption of the underlying preference shares or so 
long as the Company continues to hold the property whichever 
is the shorter time. Warrants contain no voting rights.

CAPITALIZATION

Amount Out- /mount Outstanding
Designation Amount standing at of all securities
of Security Authorized Sept. 22/80 being offered are sold

common shares 5,000,000 100,004 400,004
without par
value (unlimited) ($35,004) ($140,004)

preference shares 1,000,000 500,000 500,000 
with a par value
of l/10th of 1* ($ 1,000) ($500) ($500) 
per share

warrants to 1,000,000 75,000 75,000 (1)
purchase common
shares

(1) These warrants may be exercised to purchase 75,000 common 
shares at the price of 43.75* per share and accordingly 
75,000 common shares are reserved for the exercise of
warrants.

MANAGEMENT

The board of directors of the Company consists of three 
directors and the names and addresses of the directors and officers 
of the Company and positions presently held by them in the Company 
are as follows:
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Name

Oswald Frederick 
Carter

Fred Munger

Arthur John Fortens

Rowland Glandfield

Address

Town of Markham 
Province of Ontario

City of Toronto 
Province of Ontario

Borough of East York 
Province of Ontario

City of North York 
Province of Ontario

Position

President and 
Director

Secretary- 
Treasurer

Director

Director

The principal occupations of the directors and officers 
for the past ten years are as follows:

Mr. O.F. Carter has, since January 1, 1969, been a 
self-employed consulting geologist. Mr. Carter performs services 
for the Company as its Chief Executive Officer and technical 
consultant.

Mr. Munger is an accountant employed since March, 1974 
by Sprucedale Holdings Limited and from February, 1972 to March, 
1974 by Newtor Holdings Limited. Prior thereto he was an 
accountant employed by Sprucedale Holdings Limited until February, 
1972. Mr. ?4unger is the sole director and officer of Sprucedale 
Holdings Limited which provides the Company with head office 
accommodation, accounting, administrative and corporate secretarial 
services. Mr. Munger performs services for the Company of an 
accounting and secretarial nature.

Mr. Fortens is an accountant and has been employed by 
Sprucedale Holdings Limited since June, 1971. Prior thereto, 
he was employed by Louada Holdings Limited. Mr. Fortens provides 
services as a director and accountant.

Mr. Glandfield has since December, 1975 been a retired 
business executive. Prior thereto he was President and a 
director and major shareholder of Glandfield & Co. Limited, broker- 
dealers in Toronto.

It is ordinarily unnecessary for the directors to 
devote more than 5% of their time to managing the affairs of any 
of the companies referred to under the caption "History of Manage 
ment", however, the directors are available to carry out their 
duties and responsibilities whenever the affairs of any particular 
company requires. In the case of Mr. O.F. Carter who is the 
Company's technical consultant and who in addition to his duties 
as officer and director, acts to supervise and direct the Company's 
exploration programs, it is anticipated that he will devote between 
10% and 15% of his time to the Company's business and affairs during 
its active period.



Reference is made to the caption "History of Management" 
for further particulars concerning the association of the 
directors and officers to other exploration companies.

REMUNERATION OF MANAGEMENT

No aggregate direct remuneration has been paid or is 
payable to the directors and senior officers of the Company from 
its inception until September 22, 1980.

Directors and officers of the Company are entitled to 
receive $100 for each meeting of the board attended by them. A 
monthly fee of up to $400 will be paid to Sprucedale Holdings 
Limited, Suite 402, 27 Queen Street East, Toronto, Ontario for 
providing the Company with head office accommodation, accounting, 
administrative and secretarial services. The Secretary of the 
Company is the sole director, officer and shareholder of 5 
Sprucedale Holdings Limited.

DIVIDENDS 

No dividends have been paid to date by the Company.

AUDITOR

Mr. T.H. Bernholtz, Chartered Accountant, Suite 809, 
330 Bay Street, Toronto, Ontario is the Company's auditor.

REGISTRAR AND TRANSFER AGENT

The registrar and transfer agent of the Company is 
National Trust Company, Limited, 21 King Street East, Toronto, 
Ontario.

PROMOTER AND INTEREST OF MANAGEMENT 
AND OTHERS IN MATERIAL TRANSACTIONS

Cadre Corporation ("Cadre"), Suite 403, 27 Queen Street 
East, Toronto, Ontario is the promoter of the Company. The only 
person having a greater than 5% interest in Cadre is Frank Cadesky, 
767 Spadina Road, Toronto, Ontario. Pursuant to an agreement 
dated September 22, 1980 between the Company and Cadre, Cadre 
subscribed for and purchased 500,000 preference shares of the 
Company at par for the sura of $500. Pursuar t^ to the said 
agreement, the Company, subject to the ear? --r redemption as 
hereinafter described will redeem these preference shares at 
par on September 21, 1985 unless such redemption date is extended 
with the written concurrence of the Ontario Securities Commission.
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The Company has agreed to make application to extend the redemption 
date at the request of Cad~e if the Company has found itself unable 
to complete the exploration and development program prior to 
September 2i, 1935 to the point that its feasibility has been 
proven or disproven so far as can be done through surface cxpiox- 
ation inc 1 uding diamond drilling and the Company wishes to com 
plete the program of exploration of the property has established 
the existence of a potentially economic mineral deposit which 
the Company wishes to retain even though its immediate further 
development is not feasible because of current conditions 
such as the price of metals, the cost of transportation or other 
economic factors.

The preference shares will not be redeemed earlier 
than September 21, 1985 or any date of extension without the 
consent of Cadre unless failure to do so would contravene the 
Ontario Securities Commission policies relative thereto. The 
preference shares shall be redeemed at an earlier date at par 
on the basis of one share to be redeemed for each common share 
of the Company purchased pursuant to the warrants referred to 
herein. Under the said agreement, tl. j Company also agreed to 
issue -.variants to Cadre entitling it to purchase 75,000 common 
shares of the Company at 43.75C per share cxercisable on or 
before September 21, 1985 but any shares purchased pursuant to 
the said warrants may not be offered for sale until six months 
after the securities offered by this prospectus have been sold. 
The Company has also agreed with Cadre that to the extent the 
Company hereafter receives funds from the sale of its common 
shares to issue Cadre additional warrants to a maximum of 500,000 
warrants outstanding at any time entitling Cadre to purchase on 
or before September 21, 1985 common shares of the Company. Such 
warrants will be issued on the basis of one warrant for every 
four common shares sold by the Company and the price at which 
common shares may be purchased thereunder will be equal to the 
maximum price per share received by the Company from the under 
writing which established the right of Cadre to purchase the 
specific number of shares plus an amount per share equal to 25% 
of the difference between that price and the price at which 
those shares were distributed to the public.

Reference is made to the caption "Secondary Offering" 
for particulars concerning the agreement dated September 19, 1980 
whereunder Cadre granted to A.C. MacPherson & Co. Limited (the 
"Underwriter") the option to purchase 100,000 common shares of 
the Company owned by Cadre at the price of 35C per share for a 
period of one year from the date of the receipt for the Company's 
preliminary prospectus. These shares form the shares referred 
to under the caption "Secondary Offering" .

Reference is made to the caption "Pickerel Township 
Mining Lands" for particulars concerning the assignment to the 
Company by Cadre of its interest in the mining claims situate
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Pickerel Township, Ontario and the option agreement with 
Robert J. Fairservice pursuant to whioh such interest was 
acquired. The 100,000 vendors shares paid by the Company to 
Cadre were determined by the present directors of the Company. 
Since the mining lands are completely unproven, it is not possible 
to assign any particular value thereto and accordingly the said 
shares were arbitrarily allotted and issued at the sum of $35,000 
which amount represents the aggregate consideration which would 
be received by the Company at the underwriting price of 35C per 
share. Reference is also made to the caption "History of 
Promoter" for particulars concerning the various exploration 
companies with which Cadre Corporation and Mr. Cadesky have been 
associated during the past ten years.

RISK FACTORS

The mining claims situate in Pickerel Township, Ontario 
do not contain a known body of commercial ore and the funds to be 
received by the sale of the common shares offered by this pros 
pectus are to be used to explore the mining claims. If the 
re-commended program is successful, additional funds will be 
required in excess of these to be provided by the present offering 
to make option payments to maintain the claims in good standing, 
for further exploration work to prove an economic ore body and to 
bring such ore body to production. The only source of future 
funds presently available to the Company is through the sale 
of equity capital, however, it is anticipated that if the results 
of the work program to be carried out on the mining claims is 
sufficiently encouraging, the Company will be able to obtain 
further financing to continue exploration of the mining claims. 
Profit on the investment in the Company's shares will depend 
upon the success experienced in the exploration of the mining 
claims.

There is no market for shares of the Company and 
purchasers may not be able to resell them. The Underwriter is 
not obligated to buy back shares except to the extent it may 
have oversold the offering and the buy back price may be sig 
nificantly lower than the original selling price.

Assuming the sum of the 300,000 underwritten shares 
and the 100,000 secondary shares referred to under the caption 
"Offering", the number of shares of the Company which will be 
issued will be 400,004. Assuming that the Company has a nil 
net tangible book value prior to the offering and after the 
offering this value will be $105,000, shareholders purchasing 
any of the underwritten shares will sufier an immediate dilution 
of 44C per share and shareholders purchasing secondary shares 
a dilution exceeding 44* per share by the amount by which the 
price paid for such shares exceeds the sum of 70$ per share. At 
an average selling price of $1.25 per share, the dilution would 
be 99C per share.
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PRIOR SALE OF SHARES

The Company has sold 500,000 special shares of its 
capital stock during the 12 months preceding the date of this 
prospectus for the aggregate sum of $500, representing the 
stated par value thereof at ]/10th of 1C per share. Tn addition 
thereto, 100,000 common shares were issued for the mining 
claims all as more particularly described under the caption 
"Pickerel Township Mining Lands". Four shares were issued 
to directors and officers for $4.

PRINCIPAL AND SELLING SHAREHOLDER

Set forth below are particulars of the present 
principal holders of shares of the Company whose ownership 
is direct, of record and beneficial:

Address

Cadre Corporation 
Suite 403 
27 Queen Street E. 
Toronto, Ontario

Class of 
Sha_res__

Preference 

Common

Number of 
Share s_

500,000

100,000

Percentage 
of Class

100% (1) 
100% (2)

99.9% (1) 
0.0% (2)

The 100,000 shares owned by Cadre Corporation will be 
sold to A.C. MacPherson & Co. Limited as more particularly des 
cribed under the caption "Promoter and Interest of Management 
and Others in Material Transactions" and "Secondary Offering". 
Under the latter caption, particulars of the offering of such 
shares are detailed. The said shares if offered, will be offered 
as follows:

Name and 
Address

A.C. MacPherson
& Co. Limited 

Suite 1004 
100 Adelaide St. W. 
Toronto, Ontario

No. of 
Shares 
Cwned _

100,000

No. of Shares 
No. of to be Owned 
Shares to Afler this 
to Sold_ FinoncijKf_____

100,000 0

Percentage 
to be Owned 
After this
Firpncing _

(1) Calculated on the basis of there being 100,004 common shares 
and 500,000 preference shares issued and outstanding before the 
offering.

(2) Calculated on the basis of there being 400,004 common shares 
and 500,000 preference shares issued and outstanding following 
the offering.
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Set forth below are the particulars of the number of 
shares of the Company beneficially cwned directly or indirectly 

I by all of the directors and senior officers of the Company sub- 
] sequent to the completion of the offering described in this 

prospectus.

Designation of Class Percentage of Class

common shares without
par value less than 1%

MATERIAL CONTRACTS

The Company has entered into the following material 
contracts within the two years prior to the date hereof, which 
are still in effect, namely:

1. Underwriting agreement made as of the 22nd day of
September, 1980 between the Company and A.C. .MacPherson & Co.
Limited more paruicularly referred to under the caption "Offering".

2. Assignment agreement made the 19th day of September, 
1980 between the Company and Cadre Corporation pursuant to which 
Cadre assigned its interest in the m'.ning claims situate in 
Pickerel Township, Ontario and the Oo-.ion Agreement with Robert 
J. Fairservice, more particularly referred to herein under the 
caption "Pickerel Township Mining Lands".

3. Subscription agreement made as of the 22nd day of 
September, 1980 between the Company and Cadre Corporation 
pursuant to which the Company agreed to issue and Cadre Corporation 
agreed to purchase 500,000 special shares of the Company's capital 
stock all as more particularly referred to herein under the 
caption "Promoter and Interest of Management and Others In 
Material Transactions".

Tn addition to the foregoing, the following material 
contracts have been entered into respecting the Company, namely:

4. Option agreement made the 19th day of September, 1980 
between Cadre Corporation and A.C. MacPherson & Co. Limited 
pursuant to which A.C. MacPherson & Co. Limited has the right 
to purchase 100,000 common shares of the Company more particularly 
referred to under the captions "Promoter and Interest of Manage 
ment and Others in Material Transactions" and "Secondary Offering",

5. Option agreement made the 27th day of August, 1980 
between Cadre Corporation and Robert J. Fairservice pursuant to 
which Cadre Corporation acquired an interest in the mining claims 
located in Pickerel Township, Ontario more particularly referred 
to herein under the caption "Pickerel Township Mining Lands".
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^ Copies of the foregoing agreements may be inspected at 
the head office of the Company, Suite 402, 27 Queen Street East, 
Toronto, Ontario during normal business hours during the distri 
bution of the securities being offered herein and at the offices 
of the Ontario Securities Commission, 10 Wcllesley Street East 
during and subsequent to the distribution of the securities being 
offered herein.

PURCHASER'S STATUTORY RIGHTS 
OF WITHDRAWAL AND RESCISSION

Sections 70, 126 and 135 of The Securities Act (1978) 
provides in effect that when a security is offered in the course 
of a distribution or a distribution to the public:

(a) a purchaser will not be bound by a contract for the 
purchase of such security if written or telegraphic 
notice of his intention not to be bound is received 
by the dealer from whom the purchaser purchased the 
security not later than midnight on the second busi 
ness day after the latest prospectus and any amend 
ment to the prospectus offering such security is 
received or deemed to be received by the purchaser 
or his agent, and

(b) if a prospectus, together with any amendment to the
prospectus, contains a misrepresentation, a purchaser 
who purchases a security offered thereby during the 
period of distribution or distribution to the public 
shall be deemed to have relied on such misrepresenta 
tion, if it was a misrepresentation at the time of 
purchase and, subject to the limitations set forth 
in the Act,

(1) has a right of action for damages against,

(i) the issuer or a selling security holder
on whose behalf the distribution is made;

(ii) each underwriter required to sign the cer 
tificate required by Section 58 of the Act;

(iii) every director of the issuer at the time 
the prospectus or amendment was filed;

(iv) every person or company whose consent has
been filed pursuant to a requirement of the 
regulations under the Act but only with respect 
to reports, opinions or statements made by 
them; and
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^
(v) every other person or company who signed 

the prospectxis or the amendment,

but no action to enforce the right can be commenced 
by a purchaser more than the earlier of 180 days after 
the purchaser first had knowledge of the facts giving 
rise to the cause of action, or

(2) where the purchaser purchaser purchased the
security from a person or company referied to 
in (i) or (ii) above or from another underwriter 
ot the securities, he may elect to exercise a 
right of rescission against such person, company 
or underwriter, in which case he shall have no 
right of action for damages against such person, 
company or underwriter, but no action to enforce 
this right can be commenced by a purchaser more 
than 180 days after the date of the transaction 
that gave rise to the caus*"> of action.

Reference is made to the aforesaid Act for the com 
plete text of the provisions under which the foregoing rights 
are conferred and the foregoing summary is subject to the 
express provisions thereof.

HISTORY OF MANAGEMENT

The principal occupations of the directors and offi 
cers for the past 10 years are as follows:

A company is considered to be active if :t is either 
engaging in a work program, proposing to engage in a work program, 
or has adequate funds to enable it to participate in a meaningful 
program, although any properties in which it may have an interest 
do not warrant further work. Inactive companies are those which 
have no reasonable prospect of carrying out meaningful work with 
in the foreseeable future due to lack of finances, nor do they 
have any prospects to obtain further financing.

Mr. O.F. Carter is a director and/or officer of the 
following junior mining companies: Consolidated Summit Mines 
Limited, Forefront Consolidated Explorations Ltd., Frankfield 
Explorations Ltd., Frodac Consolidated Energy Resources Ltd., 
Gambit Consolidated Explorations Ltd., Gold Ridge Mines Inc., 
Mistango River Mines Limited, Mid-West Energy Inc., North 
American Rare Metals Limited, Us-Ca-Mex Explorations Limited, 
Solo Resources & Energy Inc., Marmac Resources Limited, Zarina 
Explorations Ltd., Melrose Explorations Ltd., Havelock Energy 
& Resources Inc., Spindle Top Energy ^ Resources Inc., Triangle 
Explorations Ltd., Trinova Resource Explorations Ltd., Texcan 
Energy & Resources Inc., Petroflo Petroleum Corporation.
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In addition to the foregoing, Mr. Carter is no longer 
a director of two other companies.

Mr. Hunger is a director and/or officer of the follow 
ing active junior mining companies: Consolidated Summit Mines 
Limited, Forefront Consolidated Explorations Ltd., Frankfield 
Explorations Ltd., Gambit Consolidated Explorations Ltd., Gold 
Ridge Mines Inc., Rich Point Mines Limited, Spindle Top Energy 
& Resources Inc., Us-Ca-Mex Explorations Limited, Zarina Explor 
ations Ltd., Marinac Resources Limited, Cable Copper Mines 
Limited, Triangle Explorations Ltd., Mountainvicw Explorations 
Ltd., Milncr Consolidated Silver Mines Limited, Frodac Consolidated 
Energy Resources Ltd., La-Chib Mines Limited, Melrose Explorations 
Ltd., Texcan Energy & Resources Inc., Petrofio Petroleum Corporation.

In addition to the foregoing, Mr. Hunger has been as 
sociated with 9 other companies which are presently dormant, have 
had their charters cancelled or he is no longer a director.

Mr. Fortens is a director and/or officer of the following 
active junior mining companies: Consolidated Summit Mines Limited, 
Eagle Rock Iron Mines Limited, Fin Resources Inc. Frankfield 
Explorations Ltd., Frodac Consolidated Energy Resources Ltd. 
Gold Ro]le Mines Limited, Gold Ridge Mines Inc., Mid-West Energy 
Inc. North American Rare Metals Limited, Rich Point Mines Limited, 
Shilo Mines Limited, Temple Explorations Inc. Trinova Resource 
Explorations Ltd., Us-Ca-Mex Explorations Ltd., Marmac Resources 
Limited, Golden Bounty Mining Company Limited, Triangle Explor 
ations Ltd., Petrobar Explorations Inc., Claremont Mines Ltd., 
Melrose Explorations Ltd., Spindle Top Energy & Resources Inc., 
Zarina Explorations Ltd., Dovercliffe Minerals Ltd., Solo Resources 
& Energy Inc., Bald Eagle Explorations Inc., Texcan Energy & 
Resources Inc., Vista Explorations Ltd., Golden Falcon Explorations 
Inc., Ncwmex Gold Resources Inc, Sycon Energy Corp, Sidewinder 
Exploration Inc. and Petrofio Petroleum Corporation.

Mr. Fortons lias boon associated with 50 other companies 
which are presently dormant, have had either charters cancelled 
or he is no longer a d irector.

Mr. Glandfield is a director and/or officer of the 
following active junior mining companies: Trinova Resource 
Explorations Limited, Solo Resources & Energy Inc. and has 
acted indirectly through his association with Glandfield & Co. 
Limited as the promoter for several junior mining companies.

In addition to the foregoing, Mr. Glandfield is no 
longer the director of one other company.
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HISTORY OF PROMOTER

Frank Cadesky is the sole shareholder, director and 
officer of Cadre Corporation and for over 10 years prior to his 
resignation in May, 1977 was a director, officer and shareholder 
of Universe Securities Ltd., (formerly Glandfield & Co. Limited), 
broker-dealers, Toronto, Ontario. Set forth below are particu 
lars concerning the various companies in which Mr. CaJesky has 
been associated as promoter, either directly in his personal 
capacity or indirectly through Universe Securities Ltd., or 
Cadre Corporation.

Promoter Undcwriter

Under- Date of
writing Field Under-
Proceeds Expenses w rji .t .i n §.

Con sol id a ted
Lou.iiina Gold
Minos Limited

Gland field &
Co. Limited

Glandfield & $447,500
Co. Limited and
Boucl.ard & Co.
Limited, private
placement.

$387,360 1973
and
1975

The Company is presently active and has completed dewatering of its gold property 
near Nakina, Ontario in preparation for further work.

Consolidated 
Summit Mines 
Limited

Frank Cadesky Glandfield & 
Co. Limited and 
Bouchard & Co. 
Limited

$170,000 $118,641 1973
and
1976

The Company Is presently arranging a j oint venture project to develop silver 
potential on 2 claims in the Crbalt aira held by the Company.

Forefront Glandfield & 
Consolidted Co. Limited 
Explorations Ltd.

Glamificld & 
Co. Limited

§308,250 $217,143 1975

The Company is presently active - 50% interest in 800 acres of oil leases in 
Ohio. One well drilled to date and completion for production testing is under 
review.

Frankfield Frank Cadesky Marchment & $335,000 $ 99,795 1974 
Explorations Ltd. MacKay Limited 1975

Cadre Corporation 1980
Tom f, Barnt Limited

The Company is inactive. It holds 36% interest in a gold prospect, Tully 
Township, Ontario; major interest holder is currently negotiating for further 
drilling. Frankfield is planning to participate pro-rata.



- 23 -

Under- Date of
writing Field Under-
Proc coils _ Exp_ctt';c_s_ wri_ting_

Gambit Con- Gland field &
solidated Co. Limited
Explorations Ltd.

Glandfield 
Co. Limited

§274,000 "221,949 1974 
and
1975

The Company is presently active - 50% interest in 800 acres of oil leases in 
Ohio. One well drilled to date and completion for production testing is under 
review.

Gold Ridge Frank Cadesky M. Rash & Co. 
Mines Inc. Limited

$]35,000 $ 75,293 1974

The Company is presently inactive; however, managc-iaont is looking for a worth 
while interest for the Company.

Havplock Energy Cadre
& Resources Inc. Corporation

A.C. MacPherson $198,000 
& Co. Limited

$ 37,695 1977 & 
I960

The Company is active and holds a 24 claim uranium prospect in Quebec. Has 
acquired oil and gas leases, 225 acres, Wayne county, Ohio. Planning testing 
of sands by 3,500 foot well to productive Clinton formation in 1980.

Marmac Resources Cadre 
Limited Corporation

Marchment & $122,500 $89,274 1979 6, 
MacKay Limited 1980

A drilling program for oil or natural gas on leases held by the Company in 
Prairie Township, Ohio, carried out in April, 1980. One well intersected 20 
feet of excellent porosity including a 5 foot 8 inch zone of clean sand with 
oil and gas showings. Well will be completed and tested for commercial 
production.

Melrose
Explorations
Ltd.

Cadre Marchment & $195,000 $61,048 1979 & 
Corporation MacKay Limited 1980

A 4,000 foot diamond drilling program on gold claims held by the Corpany was 
carried out in early 1980 with encouraging results. Planning 4,000 foot 
further drilling in November, 1980.
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Coxpany

Petroflo 
Pet roleum 
Corporat ion

Proiroter

Cadre 
Corporat ion

I'nderwrit er

M. Rash & Co. 
Li mi ted

writ ing
Proccc-ds

$1,456,727

Field 
Expenses

$937,731

Date of 
Under- 
writ ing _

1975, 1976 
1977

The Company is active; and !i.'i«- a 5% interest in 6 oil-gas veils to be drilled 
as part of the operators onr< ing program in Bur I (/son and adjacent counties, 
Ti.xas commencing December 1, 1980.

Solo Resources Cadre M. Rash & Co. $370,000 $283,297 1979 and 
& Energy Inc. Corporation Limited 1980

Had 50% interest in prospect oil well, Nolan County, Texas drilled in May-June 
1980. Not successful and .ibamloned. Has recently acquired an interest in 2 
oil and gas wells in Rurlc-son County, Texas.

Spindle Top Cadre M. Rash (, Co. $1,303,125 $594,161 1977, 1978,
Energy & Corporation Limited 1979 and
Resources Inc. 1980

The Company is presently active and holds approximately 850 gas and oil leases 
in Ohio. Two wells have been drilled and completed, one as a gas/oil producer, 
the second as an oil producer. Also holds a 50% interest in two wells to be 
drilled in Haskell County, Texas to test Strnwn formation at 5,000 foot depth. 
Drilling scheduled for September, 1980.

Texcan Energy Cadre M. Fash & Co. $480,000 $ 98,919 1980
& Resf.ii ces Corporation Limited
Inc.

The Company is active, holding a 50% interest in 2,698 arms, oil leases, in 
Auderson County, Texas. The Company participated in a well drilled in 
July, 1980 which was ."ih.'uidnm'd as n non--pro<hi»-er and is looking for further 
part icipat ions.

Tr iangl e
Expl orat ions
Limited

Frank
Cadesky

A.C. MacPhcrson $197,500 $104,000
& Co. Limited

1978

The Company is active; it drilled uranium prospect in Johnson Township, Ontario 
in 1979, and holds oil leases of approximately 28 acres in Kansas, U.S.A. Two 
wells drilled and being prepared for production testing.
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Promoter

Cadre 
Corporat ion

Underwriter

M. Rash & Co. 
Limited

Under 
writing 
Proceeds

$740,000

Field

$185,000

Date of
Under-

1978 
and 
1979

Cprc J>any________

Tr inova 
Resource 
Explorations Ltd.

The Company is active and holds a 50% interest in approximately 300 acres of 
inactive oil leases in Alberta. Has recently acquired an interest in 5 veils 
being drilled or prepared for production in Burleson County, Texas. Provision 
to participate in further wells.

Zarina
Explorat ions 
Ltd.

The Con.'pany is inactive

Glandfield &
Co. Limited

Glandfield &
Co. Limited

$326,074 $186,675 1974,
1975,
and
1977

Froilac Con- 
sol iclated Energy 
Resources Ltd.

Frank Carlesky Marchment & 
>5acKay Limited

$633,350 $320,106 1973.
1974.
1975.
1976
1979 and
1980

The Company is active. It holds approximately 796 acres of gas leases in Erie 
County, Pennsylvania. Well drilled in early 1980. Has arranged funds for 
completion and production, to be carried out shortly.
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THEODORE n. BKRXIIOLTZ. B.COMM., M.A.
cnAHTmn> ACCCU-XTAXT
TBVSTtC IX BANKHCPTCY

AUDITOR'S REPORT

To the Directors of
Braeswood Explorations Limited

I have examined the balance sheet of Braeswood Explorations Limited 
as at September 2 2, 1 980. N'y examination was made in accordance 

with generally accepted auditing standards, and accordingly in 
cluded such tests and other procedures as I considered necest^ry

in the circumstances.

In my opinion, this balance sheet presents fairly the financia?*. 

position of the Company as at September 22, 1980 in accordance with 
generally accepted accounting principles.

Toronto, Ontario 
September 23, 1980

T. H. B.jmholtz (Signed) 
Chartered Accountant

8SO BAY STHiET, SUITE SOS, TOHONTO. OKTAH1O >1»H 258 

TCIKPHOXC - Ml«) 3««-?81» 304-7O77
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3rJAE3'.VOOD EXPLORATIONS MI/.ITED
BALANCE SHEET 

AS AT S£PT£.:3ER 22, I960

ASSETS

Cur_re_nt 

Cash 

Resp u re e _pro_pe_r tjjE: s_ (No te 1)

Incorporation expenses and estimated 
costs of initial offering

$ 50*+ 

35,000

15,000 

$ 50,504

LIABILITIES

Currerrt

Accrued liabilities, estimated

..^tock (Notes 2 and 3) 
ij; ed. :

EQUITY

1,000,000 non-participatins:, redeemable 
voting preference shares with 
a par value of 1/10 of 1^ each

5,000,000 common shares without par value

500,000 pi^eference shares 
100,004 common shares

$ 500 
35,

$ 15,000

35.59^ 

50,504

The accompanying notes form an integral part of these financial statements, 

On behalf of the Boards

Director
O.F. Carter (signed)

Director
A.J. Fortens (Signed)
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3RAE3WDOD EXPLORATIONS LI!/.I TED
NOTES TO BALANCE SHEET

SEPTS.:BER 22, 1980

Note 1. ,Re so u_r c e _orp_p erti e s_

(a) By agreement dated August 2?, 1980 Cadre Corporation (Cadre) 
entered into an agreement ir.ade with Kr. ^obert J. Fairser- 
vice, Dryden, Ontario (the "option agreement") whereunder 
Mr. Fairservice granted to Cadre the right to purchase a 
100/J undivided interest, free from encumbrance, but sub 
ject to a royalty reserved to Mr. Fairservice equal to 2% 
of the net value of metals mined and produced from the 20 
unpatented mining claims (the "mining claims") situated 
in Pickerel Township, in the Province of Ontario.

In order to acquire the interest in the mining claims and 
the option agreement. Cadre paid the sum of $2,000 on 
execution of the option agreement and delivery to Cadre . 
of appropriate transfers of the mining claims sufficient 
to c-nable Cadre to record title thex'eto in its name.
In order to complete the purchase of the mining claims, 
Cadre is required to pay the following amounts, namely;

(a) $3,000 within six months of the payment of the 
initial $2,000 referred to above or three days 
following the date that the Ontario Securities 
Commission issued its receipt for the final pros 
pectus of the Company, whichever is the earlier;

(b) $5,000 within twelve months of the date of the 
payment of the $3,000 referred to in (a) above;

(c) $5,000 within twenty-four months of the date of 
the payment of the $3,000 referred to in (a) 
above.

The agreement contains a commitment on the part of Cadre 
to carry out a program of line cutting and magnetometer 1 . 
and electromagnetic surveys and thereafter a program of 
2,000 feet of diamond drilling or such other ,vork as in 
Cadre's discretion is determined should be carried out on 
the mining claims at a cost of not less than $30,000.00

Upon completion of the option payments, Cadre will have 
completed payment of the purchase of the 100$ undivided 
interest in the mining claims, subject to the reservation 
to Mr. Fairservice of a royalty equal to 2% of the net 
value of metals mined and produced from the mining claims. 
The term "net value of metals" is defined in the agreement.

(b) By assignment agreement dated September 19. 1980 Cadre 
agreed to grant, transfer and assign to the Company its 
entire right, title, estate and interest in the option 
agreement in consideration of the allotment and issuance 
to Cadre by the Company of 100,000 free common shares of 
its capital stock. The initial $5,000 due under the option 
agreement is to be paid by Cadre without any reimbursement 
by the Company leaving $10,000 in option payments to be 
paid by the Company if it wishes to fully exercise the 
option and acquire the mining claims.



- 29 -
No - Card tal__s_tock

(a) The following summarizes the additional rights, conditions 
and restrictions attaching to the Company's preference 
shares :
Number of shares issuable and consideration therefor:

Tssuable for cash only in such amounts so that at no 
time will there be more than 500,000 preference chares 
issued and outstanding.

Accompanying warrants:
"ay be issued with accompanying warrants to purchase 
common shares on the basis of one warrant for each 
preference share.

Dividends :
Non-dividend paying.

Redemption :
Shall be rcuoo.-ned at par after five years from respec 
tive dates of issue or sooner, with the consent of 
the holders of the shares to be redeemed, or, if the 
preference shares have been issued with accompanying 
common share purchase warrants, on exercise of any 
such warrants on the basis of one share for each war 
rant exercised.

Purchase by Company!
I'.ay be purchased by the Company for cancellation with 
the consent of the holders, at a price not exceeding
their par value.

(b) Up to 500,000 common share purchase warrants may be created 
to accompany the 500,000 preference shares issued. The 
warrants will entitle the holder to purchase one common 
share at a price per share of 1 25# of the maximum price 
received by the Company from an underwri ting or best 
efforts financing up to a maximum of 500,000 shares or 25£ 
of the number of sh.-»rr> s issued £oc c ash to the time of »
conversion.

Upon the receipt of the sum of $105,000 from the sale of 
the underwritten shares, the Company will issue warrants 
entitling the pro.no ter to piu'chase 75,000 common shares 
of the Company at the price of '+3.?5£ per sh*re.
The warrants expire on September 21, 1985 (unless this 
period is extended by the Company with the consent of the 
Ontario Securities Commission). Even though the special 
shares upon which particular warrants are based have been 
redeemed where the ri^ht to purchase specific numbers of
common shares at specific prices has been earned but not 
exercised the rights thus accrued may continue for the 
shorter time period of five years from the date of redemp 
tion of the special shares or so .lone as the Company con 
tinues to hold the property.
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Cont'd.

( c ) Su{T.-j7ia_ry__pf shares Ji.srnied.: 
Comrrion shares:

>4 shares to incorporators for cash 
100,000 shares to purchase property at 

Per share 35,000 

35,00^

I<o te 3-

Preference shares: 
500,000 for cash 500

i- ti n5_agrc_emon_t

3y r-.n agreement dated -September 22 , 1 930 the undc-rwri ter 
has agreed to purchase 300,000 shares of the Company's 
capital stock for $105,000.00 (350 per share) payable with 
in the following tirr.es from the date of acceptance for 
filing of the prospectus by the Ontario Securities Commis- 
sj o n {effective date) t

$ 42,000 within 30 days from effective date
$ 35,000 within 60 days from effective date
$ 28,000 within ?0 days from effective date

$105,000

Note

(b) Secondsry offering
There is a secondary offering of 100,000 shares. The pro 
ceeds from the secondary offering will not accrue to. the 
treasury and at least 30# of the total proceeds of the 
offering paid by the public rr.ust accrue to the tx^ensury- 
of the Company. In the event that the secondary offerin'g 
is made, the underv/ri ter will pay to the Company its pro- 
rata share of the costs of the issue to the extent that 
any secondary shares are sold by the underwriter.

0_th_er statu_tory inforjnation
A statement of changes in financial position is not sub 
mitted because the Company was incorporated on September 
18, i960.
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There are no other material facts.

The foregoing constitutes full, true and plain disclosure of all 
material facts relating to the securities offered by this pros 
pectus as required by Part XIV of The Securities Act, 1978, and 
the regulations thereunder.

DATED this 20th day of October, 1980.

OSWALD FREDERICK CARTER
Chief Executive Officer (Signed)

FRED HUNGER
Chief Financial Officer (Signed)

ATHUR JOHN FORTENS 
Director (Signed)

ROWLAND GLANDFIELD 
Director (Signed)

PROMOTER

CADRE CORPORATION

Per: Frank Cadesky (Signed)

To the best of our knowledge, information and belief, the fore 
going constitutes full, true and plain disclosure of all material 
facts relating to the securities offered by this prospectus as 
required by Part XIV of The Securities Act, 1978 and the regu 
lations thereunder.

DATED this 20th day of October, 1980.

A.C. MacPHERSON & CO. LIMITED

Per: M. Gerlock (Signed)
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SUMMARY

THE CLAIM GROUP IS LOCATED ABOUT 4 MILES ENE 

OF THE GOLOLUNO MlNCS LIMITED PROPERTY, WHERE AN 

IMPORTANT GOLD DEPOSIT IS PRESENTLY BEING DEVELOPED.

THE CLAIMS STRADDLE A REGIONAL CONTACT ZONE 

BETWEEN FELSIC VOLCANICS AND METASEDIMENTS, ALONG 

WHICH IRON FORMATION ALSO OCCURS.

PREVIOUS ASSESSMENT WORK DRILLING ON THE CLAIMS 

BY EL PEN REY MINES LIMITED (IN 1950) EXPLORED THE 

CONTACT ZONE IN TWO HOLES, AND OBTAINED ONE INTER 

SECTION ASSAYING 0.05 OUNCES GOLD PER TON, ACROSS 5.2 

FEET OF IRON FORMATION. RECENT PROSPECTING HAS ALSO 

LOCATED SHEARING, SULFIDES, AND LOW GOLD VALUES IN THE 

RHYOLITIC TUFFS ON THE MARGIN OF THE CONTACT ZONE.

IT IS CONCLUDED THAT MORE WORK IS JUSTIFIED ON 

THE CLAIM GROUP.

A PROGRAM OF PRELIMINARY GEOPHYSICAL SURVEYS 

FOLLOWED BY DIAMOND DRILLING IS RECOMMENDED, AT A TOTAL 

ESTIMATED COSY OF $65,000.



INTRODUCTION

THIS REPORT DESCRIBES THE AVAILABLE INFORMATION

ON THE FAIRSERVICE GROUP or CLAIMS LOCATED SOME 20 MILES 

SOUTHWEST OF THE TOWN OF SlOUX LOOKOUT IN NORTHWESTERN 

ONTAR10.

THE CLAIM GROUP IS LOCATED NEAR THE GOLOLUND 

PROPERTY, ON WHICH IMPORTANT GOLD DEPOSITS ARE NOW 

UNDER DEVELOPMENT.

THE REPORT WAS WRITTEN AT THE REQUEST OF MR. FRANK 

CADESKY, PRESIDENT, CADRE CORPORATION, TORONTO, ONTARIO, 

ANO IT IS BASED UPON FAMILIARITY WITH THE AREA AND UPON 

THE SOURCES LISTED BELOW.

SOURCES or INFORMATION

CLAIM MAPS M.22J6 AND M.2258, ONTARIO MINISTRY OF
NATURAL RESOURCES.

SKETCHES BY ROBERT J . FAIRSERVICE, OF ORYOEN, ONTARIO. 

ASSESSMENT WORK FILES, ONTARIO MINISTRY OF NATURAL RESOURCES.

PRELIMINARY MAPS P.268, P.1204, P.2332, P.2372, ONTARIO 
MINISTRY OF NATURAL RESOURCES.

MAP No. 4ln, Sioux LOOKOUT AREA, ONTARIO DEPARTMENT OF MINES.

JUNE 12, 1980 ISSUE OF THE NORTHERN MINER, PAGE 1, VOL.66.
No. 14.
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ACCESS AND LOCAL RESOURCES

THE CLAIM GROUP IS EASILY REACHED BY HIGHWAY NO. 72, 

WHICH JOINS THE TOWN OF SlOUX LOOKOUT TO TRANSCANAOA HIGHWAY

No. 17. THE CLAIMS CAN ALSO BE REACHED BY WATER FROM Sioux 

LOOKOUT, ON MINNITAKI LAKE. THE LOCATION is SHOWN ON THE 

INDEX MAPS ON PAGE 1.

Sioux LOOKOUT is A DIVISIONAL POINT ON THE MAIN LINE 

OF THE CANADIAN NATIONAL RAILWAY, AND is ALSO SERVED BY

SCHEDULED AIR SERVICE AND BUS SERVICE. SKILLED LABOUR IS 

AVAILABLE AT SlOUX LOOKOUT, DRYOEN, AND K.ENORA, AS WELL AS 

MANY SUPPORT SERVICES SUCH AS MACHINE SHOPS, SERVICED LOTS, 

AND AMPLE ELECTRIC POWER.

CLAIM DETAILS

THE CLAIM GROUP IS MADE UP OF 20 CONTIGUOUS CLAIMS, 

HAVING A TOTAL AREA OF ABOUT 800 ACRES.

CLA.IM. NUMBER s 

PA 437104

PA 486378 TO 
486386

PA 490618 TO 
490627

ACREAGE

40 

360

400

DUE DATE FOR ASSESSMENT '.VORK 

OCTOBER 18, 1980 

APRIL 14, 1981

APRIL 14, 1981

IF 20 DAYS OF WORK ARE DONE ON EACH CLAIM, THEY WILL 

BE IN GOOD STANDING FOR A FURTHER YEAR. ALL THE CLAIMS ARE

HELD BY ROBERT J. FAIRSERVICE, Box 644, DRVDEN, ONTARJO.

I HAVE MADE NO SEARCHES OF TITLE OF THE CLAIMS.

THE CLAIM GROUP IS LOCATED IN PICKEREL TOWNSHIP, 

DISTRICT OF KENORA, PATRICIA MINING DIVISION, ONTARIO.
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HISTORY

IN 1950 EL PEN REV MINES LIMITED HELD THE CLAIMS, 

AND PUT DOWN THREE DIAMOND DRILL HOLES. IT IS BELIEVED 

THAT A MAGNETIC SURVEY WAS ALSO DONE, BUT THE RECORDS OF 

THIS WORK HAVE NOT YET BEEN LOCATED.

THE LOCATIONS OF THE 3 DRILL HOLES ARE SHOWN ON THE 

SKETCH PLAN ON PAGE 8, AND THE LOGS OF THE HOLES FOLLOW IN 

APPENDIX ONE.

THE HOLES ENCOUNTERED MAINLY PYROCLASTIC VOLCANICS 

AND IRON FORMATION, WITH LESSER SEDIMENTS AND INTRUSIVES. 

ONLY ONC GOLD ASSAY OF SIGNIFICANCE WAS OBTAINED, IN HOLE 

NO. 2, WHERE 5.2 FEET FROM 2l2.5~217.7 RAN 0.05 OUNCES GOLD 

PER TON. THIS INTERSECTION OCCURRED WITHIN A 52.1 FOOT 

CORE LENGTH OF IRON FORMATION FROM 170.8' TO 222.9*. THE 

ONLY OTHER SAMPLE TAKEN FROM THIS IRON FORMATION WAS FROM

217.7'-222.9', AND THIS ASSAYED NIL GOLD. THE IRON FORMATION 

OCCURS ON THE CONTACT BETWEEN THE REGIONAL MET AVOLCANICS AND 

METASEDIMENTS, AS SHOWN ON THE GENERAL GEOLOGY MAP ON PAGE A.

NO FURTHER WORK WAS DONE ON THE CLAIMS UNTIL JUNE, i960,

WHEN ROBERT J. FAIRSERVICE PROSPECTED THE VOLCANIC-SEDIMENT

CONTACT AND FOUND SHEARED RHYOLITIC Tl/FFS CARRYING SULFIDES. 

THE FIRST SAMPLE ASSAYED 0.017 OUNCES GOLD PER TON.

THE GOLDLUNO PROPERTY, SOME 4 MILES WS.V OF THE CLAIMS, 

CONTAINS AN IMPORTANT GOLD DEPOSIT WHICH IS PRESENTLY UNDER 

DEVELOPMENT. THE LATEST OR ILL-I NO I CAT ED TONNAGE ESTIMATES 

ARE 1,500,000 TONS GRADING 0.10 OUNCES GOLD PER TON, TO A 

DEPTH OF 500 FEET. ANOTHER 500,000 TONS ARE INFERRED IN THE 

NO. 2 AND NO. 3 ZONES, AND ALL THE ZONES ARE OPEN TO DEPTH.
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SKETCH PLAN SHOWING 
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HISTORY (CONT'O)

DEVELOPMENT WORK IS CONTINUING, AND DISCUSSIONS 

ARE BEING HELD FOR PRODUCTION FINANCING.

DRILLING is ALSO BEING CARRIED ON BY WINDFALL OILS 

& MINES LIMITED IMMEDIATELY SOUTHWEST or THE GOLDLUND

PROPERTY, WITH ENCOURAGING RESULTS.

GENERAL GEOLOGY

AS MENTIONED EARLIER, THE FAIRSERVICE CLAIM GROUP 

STRADDLES THE CONTACT BETWEEN FELSIC METAVOLCAN ICS AND 

METASEDIMENTS, WHICH TRENDS NORTHEASTERLY THROUGH THE 

REGION. IRON FORMATION IS FOUND ALONG THIS CONTACT WITHIN 

THE PROPERTY, AND THE RHYOLITIC TUFFS TO THE NORTH OF THE 

CONTACT HAVE BEEN FOUND TO BE SHEARED AND MINERALIZED IN 

ONE LOCALITY AT LEAST.

THE GENERAL GEOLOGY is DEPICTED ON PAGE 4, BY MEANS 

OF A REPRODUCTION OF PART OF PRELIMINARY MAP P.1204 OF THE 

ONTARIO MINISTRY OF NATURAL RESOURCES.

GOLD is FOUND ON THE GOLOLUND PROPERTY WITHIN QUARTZ 

STRINGERS AND VEINLETS WHICH TRAVERSE A GRANODIORITE (TROND* 

HJEMITE) INTRUSIVE MASS. THE GOLD ON THE WINDFALL PROPERTY 

IS SIMILAR IN OCCURRENCE.

OUTCROP is RATHER SCARSE IN THE REGION.
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DISCUSSION or AVAILABLE INFORMATION

THE IRON FORMATION ALONG THE REGIONAL CONTACT 

REPRESENTS A THROUGH-GOING FORMATION WITH GOOD DEPTH 

IMPLICATIONS, AND GOOO WIDTHS. THE TONNAGE POSSIBILITIES 

ARE THEREFORE CONSIDERABLE.

WHETHER THE 0.05 OUNCE ASSAY OBTAINED IN EL PEN 

REV HOLE NO. 2, IN THE IRON FORMATION, IS AN ISOLATED 

VALUE OF LITTLE SIGNIFICANCE OR WHETHER IT IS A POSITIVE 

INDICATION THAT GOLD SOLUTIONS HAVE ENTERED THE CONTACT 

ZONE, IS DIFFICULT TO JUDGE WITHOUT A LOT MORE SAMPLING.

THE TASK NOW is TO DECIDE WHETHER OR NOT FURTHER

SAMPLING WORK IS JUSTIFIED, ON THE EVIDENCE AVAILABLE.

IN MV VIEW, BECAUSE OF THE ATTRACTIVE DIMENSIONS 

OF THE POTENTIAL ZONE; AND SINCE SHEARING, SULMOES, AND 

LOW GOLD VALUES HAVE BEEN RECENTLY LOCATED NEAR THE MARGIN 

OF THE ZONE, FURTHER WORK IS JUSTIFIED.

THIS VIEW IS AUGMENTED BV THE ADDITIONAL CHANCES 

OF FINDING GOLD-BEARING TRONDHJEMITE INTRUSIVES UNDER THE 

WIDESPREAD OVERBURDEN, BY MEANS OF THE MORE REFINED GEO 

PHYSICAL METHODS DEVELOPED SINCE THE CLAIMS WERE LAST 

EXPLORED.
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CONCLUSIONS

1. THE CONTACT ZONE PASSING THROUGH THE CLAIM GROUP

IS OCCUPIED BY IRON FORMATION OF ATTRACTIVE DIMENSIONS, 

AND LOW GOLD VALUES ARE KNOWN TO OCCUR BOTH WITHIN THE 

IRON FORMATION AND IN THE ADJOINING RHYOLITIC TUFFS.

2. PREVIOUS SAMPLING OF THE CONTACT ZONE HAS BEEN MINIMAL, 

AND IT IS CONSIDERED THAT FURTHER WORK DESIGNED TO 

SAMPLE THE ZONE FOR GOLD IS JUSTIFIED.

3. THERE MAY ALSO BE DRIFT-COVERED INTRUSIVE BODIES OF 

THE TYPE IN WHICH THE NEARBY GOLDLUND GOLD DEPOSITS 

OCCUR, AND FURTHER WORK TO EXPLORE FOR SUCH BODIES IS 

ALSO JUSTIFIED.

RECOMMENDATIONS

1. A BASE LINE SHOULD BE CUT ALONG THE LONG AXIS OF THE 

CLAIM GROUP, AND NORTHWEST-SOUTHEAST PICKET LINES CUT 

AT 400 FOOT INTERVALS. THIS SHOULD BE DONE AFTER 

FREEZE-UP, SO THAT THE LAKE-COVERED AREAS OF THE GROUP 

WILL ALSO BE EXPLORED.

2. A PROTON MAGNETOMETER AND VLF ELECTROMAGNETIC SURVEY 

SHOULD BE CONDUCTED ALONG THE PICKET LINES.

3. DIAMOND DRILLING OF ANY INTERESTING AREAS AND ANOMALIES 

SHOULD BE CARRIED OUT. THIS WORK SHOULD BE DONE AFTER 

BREAK-UP, SO THAT THE AREAS OF INTEREST CAN BE CAREFULLY 

PROSPECTED, AS WELL.
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COST ESTIMATES

LINECUTTING; 25 MILES 3 ?300. .........$ 7,500

C SURVEY; 25 MILES & $100. ......... 2,500

VLF SURVEY; 20 MILES & $100. ......... 2,000

TRANSPORTATION. REPORTS. M APS. ............. 3 ,000

DIAMOND DRILLING; 2,000 FEET ta $20........ 40,000

SUPERVISION. ASSAYING. TRANSPORTATION. ..... 1 0 . OOP
PROSPECT t NG. CAMP COSTS

TOTAL COST ESTIMATES; ...................$ 65,000

^L

Ross Ktoo, P.ENG.
SEPTEMBER STH, 1980 CONSULTING MINING ENGINEER 
TORONTO, ONTARIO
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C E R T GATE

I, Ross KIDD, OF THE CITY OF TORONTO, IN THE 

PROVINCE OF ONTARIO, oo HEREBY CERTIFY THAT:

1. I AM A CONSULTING MINING ENGINEER RESIDING AT

81 HlGHBOURNE ROAD, TORONTO, ONTARIO.

2. 1 GRADUATED IN 19^9 FROM THE UNIVERSITY OF TORONTO

IN MINING ENGINEERING, AND I HAVE BEF.N PRACTISING 

MY PROFESSION WITHOUT INTERRUPTION SINCE THEN.

3. 1 AM A MEMBER IN GOOD STANDING OF THE ASSOCIATIONS

OF PROFESSIONAL ENGINEERS OF THE PROVINCES OF ONTARIO, 

MANITOBA, AND BRITISH COLUMBIA.

4. I HAVE NO INTEREST, DIRECT OR INDIRECT, NOR OO I

EXPECT TO RECEIVE ANY INTEREST, DIRECT OR INDIRECT, 

IN THE MINING CLAIMS WHICH ARE THE SUBJECT OF THIS 

REPORT OR IN THE SECURITIES OF ANY COMPANY WHICH 

MAY ACQUIRE THE CLAIMS.

5. THIS REPORT IS BASED UPON A NUMBER OF VISITS TO THE

Sioux LOOKOUT AREA, AND UPON THE SOURCES OF INFORMATION

LISTED ON PAGE 3.

DATED THIS STH DAY OF SEPTEMBER, 1980, AT TORONTO, ONTARIO,

Ross KIDD, P.ENG. 
CONSULTING MINING ENGINEER
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pyrlta atraaka and eluattrt •,

mtxad quart*, wall rock altarad, local pr ita, pyrrhotitt, 
aoma brokan (round aad loat eort.

! ' 
•acnatlU) '

probably aulomaratt, locally hifhljr tilleifiad, with too* iron form 
ation) local htary pyrltt aad pyrrhotiU) aoma pyrita coaraa

loat eorai- 1U.4-U5) U6-U8

and UffaT locally porphyritie, poaalblt iutruiir*, mod 
porphjrrititad) aoma

*
H

1
! l

1



CHAMBERLIN MANAGEMENT CORP.. LTD.—PRQPgnTV

DIPS:
BEARING ELEVATION.

CORK FOOTAOC DtSCfllPTION

-a fPI-Mtf-HmSft-tT&r—fUlc<r«l-Twpr———- 
EXPLORATION DIAMOND DRILL RECORD

DATE BEGUN.—........._DATE FINISHED........................

r»ou

134.7 272

272 273.8 quartt 4 pyroolaatle

273.8 317.4 pyroclaotle brtcoia

317.4 349 qutrt* feld«par 
porphyry

COLOUR
NCMARKS

SECTION_.. 
LATITUDE......
DEPARTURE..

•AMFLI

HOLE No._?i5.:_l... 
SHEET No__.j..._ 
D E PTH____......._

OU'CII VlLUl 
4<Jl» I !• 00/01

•ilieeou* and •ilieified «ecUon», but ulnl/ rather baalo and 
chloritiiedj contact* and bedding about 45 to core: locally ahearedj 
local pyrite; quart* filling! 169.1-169.5 »nd 188-183.7) becoming 
broken, *OM lait core, fro* 185l *ore doBlaantly acidic fro* about 
196.

6* quart* rein, balance porpfayritlo pyroeUitlc brecciaj rather 
carbonated, ehloritlc, kicacenui^ ebeared, taae quart* filling*i 
local pyrite.

tuffij and ioa« iatrueire parphjry} parphyrltie and parphyritised 
locally.

- probable iatnulTe, but could be in part parphyritie 
with iatrueire eeetioat.



1 . *
CHAMBERLIN MANAGEMENT CORP., LTD.—PROPERTY___*' ""» »rr MTHKS i.rn. P^.T-^ Tvp r__ .._ 

DIPS: COLLAR_________________ EXPLORATION DIAMOND DRILL RECORD 

—— ELEVATION—————— DATE BEGUN_...............DATE FINISHED .......................

CORE 7OOTAOK DESCRIPTION
——— RKMAHKS

BEARING...._..
N*« IT* _

»• TO noe*

349 350.4 Tuffs?

350.4- 357.8

357.8 373.7
	braoola T

373.7 374.7 quarts

374.7 3«3.7 daeita T

383.7 386.9 acid dika I

SECTION_....._.
LATITUDE............,_
DEPARTURE.........

"' T 

j • AMPLC

COI.DUI

HOLE No...f.t..J.... 
SHEET No_.4_ 
DEPTH.____.__.

•V>CII VtCUl I
»l» tJtoo/ol ,

ibMrvd utd »oo«wh«t ohloritiavd; f«« pyrlt* »lrin«»r», •••• 4559 
ditinlnat^d, 4nd f«v quarts ftrlng»ri.

1.4 Mil

r»th«r
quarts fillings.

may b«

ehlorltlt«d| vcakiy ih*ar«dj loctl alnor 

fcldapar and quarts parphjrry intrusir* with §om«

•ainl/i «OB« al tared rook) fair pyrit»

posalhl* stadiu» baste flow or intruslT«| fairly »T«O f.j. taxtura, 
no baddlac or fra^aant*) local quarts «7«»

•or aoid frspsantalj sharp contacts about 60° to eora; quarts stringar 
with coarse pyrita at 384

4560 1.0 NU.



DIPS: COLLAR .....
BEARING ._ _

•«•« IT*

CORK
FttOM

386.9

394.1 

396.3 

404.3

FOOTAOC

TO

394.1

396.3 

404.3 

531

.. _ ELEVATION.

Roc*

quarts porphyry

quarts porphyry 

quarts porphyry

pyroelastie 
breccias 7

EXPLORATION DIAMOND DRILL RECORD
—— —— DATE BEGUN............... _ ..DATE FINISHED .......... _ ...

DESCRIPTION

SECTION _ . HOLE No. .„__
LATITUDE . ....._. ............ SHEET NoJ.....
DEPARTURE....................... ..... DEPTH ....

; SAMI-LI
COLOUH ' H uitftm Tut *°l* i»»-«o/oi.

7 or dacitej Intrusive or flow; quarts eyest local heavy pyrite 389- 
390.5

7 or dacite) local heavy pyrite) ednor quarts 4561 2.2 Mil 

7 or daelte) local teee«jr pyritej

and tuffs T acidic) stay Include soae intrusive material, porphyritlcj 
very local pyrite and occasional quarts stringer) severs! lost oore 
sections to 482 feet.

531 569 feldspar porphyry

569 641 pyroclestle brscolas

possible intrusir* porphyry) local large quarts eyes and numerous feldspar 
phenocrysts or fra0sents| could b« pyroolsstiei fairly «assiTe| 

local pyrite

a«loaeratee f tuffs) acidic| locally porphyritiej rattier altered, 
weakly sheared) generally broken and several lost core sections} 
aonor local pyrite

END— 6U



J



CHAMBERUIN MANAGEMENT CORP. LTD.—PROPERTY__a. p-»_B-|ju»a LTD^
DIPS: ' J 
BEARiNGj8.J?5_

. . »»• W ___ ..

Typ. Ont.

ELEVATION
CONC FOOTAOt

EXPLORATION DIAMOND DRILL RECORD

--——_ OA" BEGUN..*«J^5g._DATE FINISHED.,.4»*« 12

DI»CHIPTION
FKOM

0
5

A3.2 
43.3

TO

5
43.2

43.0
101.4

101.4 144

ROCK COLOU* NIMAMKS

brtool*

pyrool*itlfl breoelM

br«oela

Cl«i» Pa. 10060 
Appro*. 050 fo«t «.i»t, 250 rt.

_._I»«l froi thor«, 
LAYiTUOEWck«r«i *r»
DEPARTURE _ ...... _ ..........

No ' 
SHEET No.
DEPTH _ ?3

P. R .

r • AMPLf

NUMBf 11
OUKCII 
• Ol*

V>LUI 
I MOO/01

porphyritie pyroel»«tle broeeia* mainly, *o«« [ 
poatibl* tulfa) aeidla)l«uooxmo spotting) \ 
ponlbl* toutb facing, it««p north dint) j(«nar&ll/ 
w«4kly »hur«d, and nerieltloi minor (ju rt»
 trln««r>
b»rrm qu*rti »«U», hMvy tounulin*
•• 4boT«| b*eoKlnx (tor* brokw and ihMrwl fron ,
•bout 69 f««t.
Lo*t Corti- U - 931 94 • 94.5» 97 - 101.4 
porphrrltloj •eldloj »*y b« In part intru»l»« ' 
porphyry) In ptrt fairly a»tsiv«, but loe«lly
•bMr«d t itrlelUe, broken, wd bMoatnc hlxhly M 
Lett Cor«i- 109 - 110) 1U.5 - U3-J



CHAMBERLIN MANAGEMENT CORP.. LTD.—PROPERTY_£1 p«n n.T m n.« Hd^ Jlq^erjI.'IVp. ̂  .Oni^___ 

DIPS: ' JOLLAR_________________ EXPLORATION DIAMOND DRILL RECORD 
BEARING_

' SECTION___

——... ELEVATION. DATE BEGUN..... — ...........DATE FINISHED..., ...............
com rooTAoc DESCRIPTION

DEPARTURE ..._,_..._..,._.._...
_=r~- .- —

HOLE No.3.J..-_*.'.

DEPTH__...........

'•on To MOCK

144 170.8 ' u'ffi?

170.8 212.5 Iron formation

212.5 217.7 Iron forution

217.7 222.9 iron fonattlon

RCMARXS
BAMPLK

or in p*rt •lnijr (rr«/«sck«7| thin b»ld*d, »*rlellU 
to olityj «r«ll •h**r*dj local h«3Ty pyrili, toa« 
pjrrrhotit*, uiuilly n h*ndlng| lot.tllj' hlrhly 
Lo»t Cor*i- 157 - 153| l&l - 162j 1*3 -

t>»n<l*J ch«rt,

M above

.leCAl

t, pyrlt*, pgrrrhotlt*) locil

»*otlon* pjrlt* and pjrrhotlt*

4562

4563

OUHCII VALUI 
*oi» »3» oo/of

5.2 .05 

5.2 ' nil

222.9

247.5

247.5

387

«nd »1 .Utj thin brldtd, with pyrit* itrcuu, to 
22Sj Lo«i Corti- 22} • 223.6

f.H. with int*rb«d* of slatr 5r«y¥«cJ«», tlutc, e 
•nd »o«# eonj(lo(Mr%t«i top* couth, bod ding 75 - 6 'J 
to eor*i nor« •«(.» with X«st*r il«ty Motions, 
froa 340j f«v v«r/ locil t»rr«n quvta itringer*



CHAMBERLIN MANAGEMENT CORP.. LTD.—PROPERTY.

DIPS: ' JOLLAR______________________

BEARING______ ELEVATION_

!Mj^

EXPLORATION DIAMOND DRILL RECORD 

DATE BEGUN............_DATE FINISHED.......................
com rooTAOi DESCRIPTION

To

337

521.3

HOCK REMARKS

W6.5 ilaty greyvtck*

521.3 grtyw»ck«

531 »l«tM

End - <31

SECTION.___ 
LATITUDE......
DEPARTURE.

SAMPLl

•nd *lnt«»s iom« lost cor* stctlons

f. to •.{.] with itctloni of thin boddtd date*

•nd ilat/ groyv»ck«; rtthor broken and «h*ar*d 
Loot Corti- 523 - 5%J 525 - 52*. Jj 527.5 - 528.5j 

52? - 530|

HOLE No._l.fj_!L'. 
SHEET No......3 _..
DEPTH____..._.„.

V«IUI 
llt.OO/OI

.B.I- Hol« «)t«r«d optn o*Tinjj ••«•, irlth §»nd bsokini «P hol«, »i 531. Uol« »b»ndon»d, 
r»ld«ntl/ la fi»tur« op«n undtr Piok«r«l Am Uk», ted no u«« e«aantln«.



CHAMBEHLIN MANAGEMENT CORP.. LTD.—PROPERTY gr ppi pyy MIffF3 LTP., Picksrel Txp. Dnt. _____

DIPS: r~;0LLAR__o-40-2___________ EXPLORATION DIAMOND DRILL RECORD
BEARING.^, ,a5.. v..._..._ ELEVATION————,._ DATE BEGUN..JUig.l2.....DATe FINISHED Ant., 13

=..._^J_—...... r .-.,49y............._.._..--.i9.?o : . v
cone rooTAoi DESCRIPTION

18.1,

63.3

103

To

10.4

Roc*

breccia*

63.3 pyroclastio
breccia*

pjToelftetlo
br«cci»i

103

190 ag£loa*r*te»

Locationi-
Claim Pa. 19065

iJO ft. louth jj rt . _ K,,_ i f D—-———-—. MOLE NO._ J .r.»««-
_from N.W. corner.

ft?-«-25W from SHEET No.....__._„ 
DEPARTURE.collar .2P,R. DEPTH__..__9Q..___

SAMPLE

Casing 

acidic} »lllcified| rather utiir*, though locally »h*ared, tericitie

•ore bMiej looally porpivritlc) rather eheared, carbonated, ehlorltic; 
barren quarti carbonate filling* at 31,8 and 33.7j minor local pyrite

porph/riUfl} acidic to baiicj »h*ared( few barren quarts-carbonate
•tringjr*) (light local pjrrite

•o»« tuff* tod porph/ritio breocia*} rather aeidlo, local basic *eotlon*| rather broken
and sheared) (light pjrite
Loet Corel- 104-105} 110-111} 116.5-117} 123-123.7| 128.5-129} 157-157.1} 161-162)
176.5-177

D— 190

Hole drilled to complete amtnent work ifter 2 P. B, v»« abandoned.


