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INTRODUCTION

An induced polarization survey was performed over
a property owned by Cameco Gold Inc. The property is located
in Sharron Lake and Zarn Lake townships, Ontario. The LP.
survey was performed in order to detect possible conductive
and/or polarizable horizons, to which economic mineralization
may be associated.

PROPERTY, LOCATION AND ACCESS

The property is located approximately 21 km east-
north-east of Sioux Lookout, in Sharron Lake and Zarn Lake
townships, Ontario. The survey covered claim 1162704 (= 252
hectares). The property can be reached using highway 642 east,
for + 17 km, and a skidoo trail for + 15 km, up to Black Lake.

GEOPHYSICAL WORK

During the period of December 9th to 16th, 1997,
an induced polarization survey (7,1 km) was performed on the
property. Measures were done in the Time domain, using dipole-
dipole configuration and the following separation: a = 25 metres,
n = 1to 6. Iron electrodes were employed at the receiver and
at the transmitter. The time constant (tau) was computed.




LOCATION MAP

.
A2

ONTARIO

BLACK LAKE PROSPECT

7 \
* o LA SARRE

KAPUSKASING °

o O VAL D'OR
ROUYN

TIMMINS 4 A
KIRKLAND
LAKE

O

CHAPLEAU MONTREAL 4,

O SUDBURY
OTTAWA

TORONTO

WINDSOR

CAMECO GOLD INC.

BLACK LAKE PROJECT
Sshannon Lake & Zarn Lake Twps, Ont.

NIS.: 520/04
200 . 4] , ' 200

Kiometres GROLA LTD 97-995




oo - RELR
. / // /
B—v\/‘/ /

. S
// kY % A
ROSNE

Y \ 1 0 o*
ot / e <
. / N (
p +
B /
LY g =
& 1 o
s
MO/ N X TN
) AN ’ e
Black ° X .

1162730
1162728 N

16

TRZXO,

e . 7 11§2%0 | \H62707
g
“ VAN AN\ R/ Clamshell
. A ’ \ 162708
1202144 Sok / ¥ J
W '\ \ .

¢
»\ \ ) N
\ IBLYA'S)
\/ //
R

/
/
/

o

1184280

1220543
1166801
‘((O Black Lake
Cameco Project 5
]
A
: Loc;ﬁon Map
/ amplet n,’n-\- Chubb umu\Dl ey Mo
! rofted By Puler Chubb
4 3 =




INDEX MAP

T/N/J

c: CAMECO GOLD INC.

BLACK LAKE PROJECT
Shannon Lake & Zarn Lake Twps, Ont.
\ NTS, 521/

1000 0 1000
P ————
Metres

|



In general, Vp were higher than 100 mV. At a few
locations however, it decreased to values lower than 10 mV,
especially where the overburden is ticker. Electrode resistances
are relatively high, due to the presence of outcrops and sandy
overburden. The survey had to be suspended before its entire
completion because of these hard field conditions. This can be
seen on the pseudosections, which appear much noisy.

The grid includes 200 and 100 metre apart + north-
west lines.

DISCUSSION ON THE GEOPHYSICAL METHOD

The induced polarization method:

The induced polarization survey consists in introduc-
ing an electric current into the ground in the form of a "square
wave", by means of two metallic electrodes. Two other elec-
trodes permits the measurement of the current and of the voltage
present in the ground during the transmission. The resistivity of
the ground is then calculated with these two parameters while the
chargeability is measured by observing the decrease of the
voltage after the current flow stops. The chargeability is in
millivolts /volt (mV/V) or milliseconds, and the resistivity in ohms-
metres ((-m).

The induced polarization method allows the
detection of massive or disseminated sulphide zones which are
not necessarily conductive. The chargeability intensity of an
anomaly depends mainly on the total surface of the disseminated
sulphide grains, their nature, the geometrical shape and the
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depth of the sulphide zone as well as the conductivity and the
thickness of the overburden.

That means the intensity of an I.P. anomaly varies
with the grain size and theoretically, massive suiphide zones give
a lower anomaly in chargeability than the same amount of
sulphides disseminated. At the limit, if it is completely massive,
we do not have a chargeability anomaly. It is almost impossible
to interpret which quantity of sulphides is producing the anomaly.
However, from previous data known on the property, we may
guess the amount of sulphides.

If a weak anomaly of chargeability coincides to a
low resistivity associated to a resistivity gradient, this anomaly
may be produced by ionic currents. Care should be taken in
presence of this phenomenon.

High readings of resistivity normally mean that the
bedrock is near the surface. Very often, this is also associated
with a higher chargeability reading which is then difficult to say if
there is presence of weak disseminated sulphides. High resis-
tivity may also indicate the presence of silicified rocks.

Low readings of resistivity without high chargeability
readings normally mean that the current does not reach the
bedrock. A greater separation should be used in these areas.
However, it may also mean presence of massive sulphides, which
may be interpreted by the shape of the anomaly itself.

In other words, an induced polarization survey may
sometimes be difficult to interpret (it gives no information about
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the dip) and it is normally recommended to detail any main
anomalies and to interpret them with respect to the geological,
topographic and all other pertinent information before proceeding
with the drilling.

The readings of the survey are plotted in form of
pseudo-sections. Profiles on the pseudosections are computed
using Fraser filtering. The anomalies are indicated by appropriate
symbolism. The probable location of polarizable or conductive
zones is indicated by an axis.

The resistivity was calculated using the following
formula:

P =7 --n - {n+1) - (n+2) -a-Vv /I Q-m

Configuration dipole-dipole:

|< a >|< n-a >|< a >|

The time constant (tau), expressed in milliseconds,
was computed (Johnson, 1884). This parameter is indicative of
the shape of the decay curves and has been related to grain
size. By definition, it also gives an idea of the quality of the data.
When noise was too strong to get a good fit for a particular
location, the value -1000 was assigned to that location. The tau
values appear at the top of the pseudosections.




DESCRIPTION AND INTERPRETATION

The induced polarization survey performed over the
property, permitted to detect only one well defined anomaly.
Some other anomalies, mainly consisting in resistivity lows but
also in weak chargeability anomalies, were also interpreted. All
are plotted on the pseudosections and on the maps.

The apparent resistivity varies a lot over the grid.
Line 8400 E gives a good idea of this variability. At some
locations, the resistivity is low but increases from less than 50
0 monN =1to + 300-4000-mon N = 6. This generally indi-
cates the presence of a thicker conductive overburden layer. In
general, resistivity lows are interpreted as valleys and/or as
fractures in the bedrock, but alteration zones may also produce
such features. Higher resistivities are generally interpreted as
bedrock uplifts or, for very high resistivities, as outcrops. This
may also reflect silicification.

As mentioned before, a dummy value of -1000 ms
was assigned to the time constant when the raw data were too
noisy. We may say as well that for this particular survey, large
time constants (100 s) are more often related to noisy data.

The first priority anomaly P-01 is located on line
87 +00 E (station = 29+70 N). Itis not very strong (2 to 3 mV/V
with background values of less than 2 mV/V), but it is well
defined. It also correlates to a weak increase in resistivity. The
decay curves for this anomaly are relatively clean (at least for the
first four separations) and the time constant varies from 10 ms to
300 ms on N = 1 to 4. Based on these parameters, the related
mineralization should then be of the "disseminated type", with fine
grain material.
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Possible end effects for P-01 are seen on adjacent
lines (lines 86+00 E and 88+00 E, around 29+50 N). Line
85+00 E should also be surveyed to look for a possible exten-
sion for P-01.

Other weak possible I.P. anomalies are seen,
especially at the south limit of lines 89+00 E and 86+00 E. They
should be detailed with the I.P. method to the south.

The resistivity low zones, related to ticker overbur-
den, define a * east-north-east trend. An other resistivity low
axis, interpreted as striking £ north-south, could be associated to
afault (see on line 87+00 E, around 32+50 N). ltis located near
P-01. This "cross-cutting" feature may has its importance for
possible mineralization.

The time constant estimates we produced, must be
taken with great care, since the survey is much noisy (due to the
field conditions).
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CONCLUSION AND RECOMMENDATIONS

The induced polarization survey performed over the
property had to be stopped because of difficult field conditions.
The results are noisy. However, one well defined [.P. anomaly
has been detected. This anomaly (P-01) should be verified by
drilling, or possibly by trenching, if relevant. Other possible weak
[.P. anomalies have been interpreted but other geoscientific data
are needed to properly assess them.

The survey should be resumed during the summer
or shortly after spring, in a period of time when the overburden
is water saturated. Porous pots should also be used. This
should improve future data quality. In the same time, the present
data should be verified on a couple of lines to insure we did not
miss anything (on line 87+00 E at least). Line 85+00 E should
also be covered with [.P. in order to try to detect an extension for
P-01.

Respectfully submitted,

Laqgis Plante;i
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STATEMENT FOR ASSESSMENT WORK

|, the undersigned, Langis Plante, for Géola Limitée,
certify to the following:

During the period of December Sth to 16th, 1997,
an induced polarization survey (7,1 km) was done over a
property owned by Cameco Gold inc.

The property is located approximately 21 km east-
north-east of Sioux Lookout, in Sharron Lake and Zarn Lake
townships, Ontario. The survey covered claim 1162704 (+ 252
hectares). The property can be reached using highway 642 east,
for = 17 km, and a skidoo trail for = 15 km, up to Black Lake.

Description of the I.P. method:

Transmitter: GDD 1400, 1,4 kKW;
Receiver: BRGM IP-6;

Configuration: Dipole-dipole;

Separation: a = 25 metres, n = 110 6;
Interval: 25 metres;

TIME Domain;

Parameters: Resistivity and chargeability;
Cycle: 2 sec = On, 2 sec OFF;

integration: start: 0,16 sec; stop: 1,74 sec.



Operators:
(7 days) Jacques Demers, chief
663, R.R. 1
Authier-Nord, QC
(7 days) Lionel Bruneau
664, R.R. 9

Authier-Nord, QC

(7 days) Dominic Dubé
403, R.R. 9
Authier-Nord, QC

(7 days) Charles Meunier
341, des Collines
Beaudry, QcC

(7 days) Steve Blais

109, Principale
Palmarolle, QC

Respectfully submitted,

By: (P~

' Langis Plante, m@, M.Sc.
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CERTIFICATE

1. |, the undersigned Langis Plante, residing at 73, chemin
Baie Carriere, Val d’Or, QC, graduated with a B.Sc.A
degree in geological engineering in 1983 and with a
M.Sc. degree in geology (geophysics) in 1986 from
Laval University.

2. | am a member of the Ordre des Ingénieurs du Qué-
bec and of the Association Professionnelle des Géolo-
gues et des Geéophysiciens du Québec. | am prac-
ticing as an engineer since 1986.

3. I have no direct or indirect interests in the mining
claims owned by Cameco Gold Inc. nor in the securi-
ties of this company and | have no intention of recei-
ving such interests.

4. The interpretation and recommendations described in
this report are based on my general knowledge and on
my personal experience in geology, geophysics and
mining exploration.

5. | authorize the above-mentioned company to use this
report for any legal and/or official purposes.

Signed in Val d’Or, this thirteenth (13th) day of January of the year
one thousand nine-hundred ninety-eight (1998).
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Resistivity L Z0ON_ %50N  2ZM00N  275ON ZBWON OBSON 200N Z9SON  3OWON  BMSON 300N 3MSON 300N 30N 3M0ON 330N 3W0ON SMSON 300N 350N Resistivity
(chms—metres) Fitre 8306 4962 4723 38 2836 3914 4250 4253 434 4314 2534 4095 5338 5206 5524 4241 307 586 51 455 379 04 248 210 303 396 590 873 1222 2008 4546 7053 6626 5981 2745 1893 1193 936 969 671 184 565 e (chms—metres)
~ 1] ] T =1 11K 578 e 289 . 1251 521 479 205 114 \ 232 g 1329 5291 2 156 e 708 281 1502 4145 ., 453 - 251 < 57 80 14 129 204 13 o 196 ~140- 1682~ 149 - 78 3248 6657 12K 5424 8619 2859 152 198 12 \ 352 43 264 n=1
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|NDUCEB[|) PIS)LLAI?(IZAJK)N %URVEY n=3 12K~ 5967‘ //yg & 1081 \1019 ¥, Wz ) / 756\ \\\718 1038 § 129\ 211 0 [ 281 P J/ ’ 904 ™~ 1178 \355 n=3
ac ake rrojec n=4 % 2183 2775 X769 919 7 ((( »> 33 E \\ 1368 115 144 177 74 @ 196 _ /ﬁ‘ 1636 / 4171 595 . n=4
Shannon Lake & Zarn Lake Twps, Ont. . HITEN @\\(\ /// \\ // /7 \( \\\ » N /w}\m_a g o }3} // D\ /zm " mg 304 3 i
n: —_— —_— =
te: 98 q*\u—\-/’ \ \ _ \
]nterpreDtcz]t?on L/mP{c]nzte Ing. n=6 4088 2% 375 1883/// ”( )) L‘r J( / )))\ 214\ m 1913\ 85 107 ) w61 -3 1148 = 1535 83 /7 |7~ 183 1364 < 771 n=6
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a na a_ . | ‘} [ |
: ' ' ' oo ! \ ‘ I|
- = - IS
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AY i
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Qperator : J. Demers
Receiver :  IP-6, BRGM Tau /0N 70N %B00N  OBSON 200N 200N, JOMON S0MON | SHOON | SHEON SHOON SN | SHOON | SHSON | MOON  SMSON | 00N 550N Tau
Transmitter « CDD 1400 (milliseconds) Fitre 20 100 0 5600 K 28K 2K 2K 2K B0 3K 2K 19 1K 7500 4200 5600 4200 4200 7500 30  44@ 6300 6900 1100 1200 20 200 1400 9800 18K 18K 4K 6K K K BK  Fie (milliseconds)
Generator : 1.4 kW n=1 19 100 s 30 0 100 WK 100K 100K 10K n=1
, % v Q \H ‘Tk/// I <>\\\& <f"ﬁ/ \\ N\ \
. . n: U n:
Logarithmic - umg 3> ‘1 \(_' W&\ —\‘\so =G % K 0 N\ =
1, 1.5, 2,3,5,7.5,10 n=3 oK 10K 1oox " . n=3
Contours ToorTr s mr o ne et ) 30 /_Hﬁoo/ 4
= . E = = — n=
n=5 = \ B0 ‘ » j 300\ mo 10 n—moo i Yot & 000 \< ook n=5
INTERPRETATION n=6 A\ . P == ? -100=10 0 ZE Z53)) 300— -0 077 100K = N n=6
Induced polarization
- anomaly. + + + —+ + ; - + } + + + + + + + + t } + + + ; —+
////’//// Resistivity low.
Chargeability ZAON_ ZMSON_ JBIOON | 2BSON 200N 250N 300N SMSON  SWOON  3MSON | 3MON | 3MSON  3WON  SBSON . SWOON | 3HSON  3S00N | BN Chargeability
XXXXVXXX Resistivity high. (milivolts /Volt) Ftre 56 47 47 3 29 13 21 17 14 25 18 16 2 18 16 16 1B 1.8 19 2 23 235 24 3 38 41 53 43 34 29 17 1.6 1 08 0 8 Fie (millVolts /Volt)
n=1 9.2 i .70 .70 n=1
n=2 7 70 n=2
n=3 .70 n=3
n=4 n=4
n= n=5
Scale 1:2500 n=6 n=6
25 0 25 50 75 100 125 150
[~ e __——]
(meters) — .+
Resistivity ZHOON  OMSON  OBOON  OBSON 090N o%SON 300N 300N SWOON  3WBON | 30N 320N 3HOON | SHSON | BWOON | JWSON  IHON  ISON Resistivity
(chms-metres) Fitre 15K 16K 18K 1K 9962 7769 898 6291  4GM  69%6 4120 2358 1035 SM 37 29 233 21 32 540 &5 126 17 3% 4% 507 85 007 5003 S7B 1174 144 1030 980 989 107 191 [ite (ohms—metres)
n=1  1K__- 2K _ & 3% n 8 13— 151y y B9 — JM,, 25 —_ 4728 5092 5603 K o 11K, 1483 . 7577 — 16— 206  n=1
CAMECO Gold Inc. /// »«/4 C))C/( \\\ \ \\\\.)\J o a i) A ek [\ %/ s Ve NPT
- e n=2 30K 531 5% s 26127 ( 98 w1k 1432 1418 33 P 5 9% 150 a8 3%/ 1% 7, xm - 136 \ 88 4568 9103 ___ 11 196 L/ 12K szs 306 n=2
INDUCED POLARIZATION SURVEY 7 N s/ s L AN = 17/ ( \
. n=3 28K / 1953 702\ NI % W 199 /a7, ‘08 \2i54/ 00 208 529 - 890 - 519 - 338 1k J 0T 726 1610 69 n=3
Black Lake Project /////7 //// —\ \ / \ NN W’ LS A NGNY [P Sy
Sh Lake & 7 Lake T Ont n=4 8, /fm( /) 2402 251( 9&5 ﬁ\ 306 > 9664 4049 963 762 37 18 /352 wr /e T s s \ (1K) sees — 2534 (w7 ot 790 1921 T w n=4
annon Lake arn Lake 'wps, unt. 5 121(/3710 // 53 28 \ 1199 4 N 191 4 B9 J mo 1482/850 uno o \\bso 694/0 / 5974// 3% 7 1320 mss 1103 78 2921 1229 5
T | n= n=
Date: 98/01/12 0 78 u \\\ \D \ N, S SN N \
Interpretation: (. Plante ing n=6 5 ZIIK T 3K~ 9089 — 8912 2537 4194 671 — 1340 — 1458 ~ B8~ 672 w4 e e T tes nw i e — 20 Pk DT s~ s 1235 . 5671 n=6
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Filter ‘ ' i '
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Plot Point e . _——
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Operator : J. Demers
Receiver :  IP-6, BRGM Tau (L ZMSON  2BON  B5ON_ 200N O%SON  30WON 350N 3MOON | 3WSON 300N 350N 330N 3BSON | SMOON | IMSON  3SON  35HON Tau
Transmitter : CDD 1400 (milliseconds) Fitre 100 100 36K 57K 88K 67K 62K 53K 3K 14K 6200 3K 55K 30K 26K 26K 26K 29K 25K 35K 24K 21K 10K 300 300 400 600 1000 700 700 8200 1K 18K 22K 50K 5K  itre (milliseconds)
Generator . 1.4 kW n=1 10 10 g 100K 100K 100K 100K = 30K ~—== 10 10 1o 0~ 1m 10 guc 10K 100K =1
- £ /() [ )9/ % - 5 28 N\
n=2 0 =3 10 100K 100K 100 100K \ 30K k) 4 &0 100K n=2
Logarithmic ;7/(;* N ON= A “\ \ /‘7 O\ e Wy
1 1 5 2 3 5 75 10 n=3 100 — 100K 100K 100K 10 - 10 1DOK 100K ) 100 l(l —SOOQ § R 100 n=3
Contours ’ T T ’ n=4 {4*\ ) 1& 100K N 10\0K 1 ao \ 1DDK 4 Com i U RN @ (- = 10/ n=4
- ﬂy W S e /K‘ = B == =
n=5 300 ‘/,,30 ] 10%<1£K / 1008~ 100K > 10 o= \ 1000 mm( -1000 —1000 100K 100K 1 9 \_// v 3 — 100K n=5
INTERPRETATION =t s o NN NN e L NN LY N o — o 3 -
Induced polarization
- anomaly.
/1] /// Resistivity low.
Chorgeoblll‘ty : 27t50N . ZBtOON , Zﬂ‘th ; 29-;[)0N ; ZQTSON ; 301:00N ; 30*“50N . 31'!‘(X)N ; 31450 N . t . ' . H . X ; ' , ! ; ' , 35th : Chorgeobl}lty
XXX>¢<XXX Resistivity high. (millivolts /Volt) Fitre 1.8 1.7 1.4 1 .70 .50 .60 .80 1.7 2.3 2.4 1.8 1.2 1 1 1.2 1.3 1.3 2 1.4 13 Fitre (milliVolts /Volt)
n=1 2 2 1.6 .7, 8- 80 n=1

n=3 1.5 1.8 1.4 Biill-2 SV n=3
4 ,_M 3 wl 4
n= - 1. . . 3. n=
=== §\ \\
n=5 B N2 1.4 . 25 n=
. \\
Scale  1:2500 N NG nt
25 o 25 50 75 100 125 150
= ————
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Resistivity 0N 2BOON  ZB50N  29t00N . 29450N  30WON 345N 3WOON  3HSON 300N 350N 330N 3BS0N 340N 340N 35400 N BHEON Resistivity
Fitre 218 39 52 512 801 583 761 500 18 1545 1223 887 705 574 156 500 35 516 862 954 2843 &M 1K 13 16K 14K 2K 3K 2% 27K 2% MK 2585 2032 1510 1504 Fitre

(ohms-metres) {ohms-metres)

n=1 / 574 2294 ~: 46 —— 551 - 122 B2 476 994 6K 9849 15K « 5565 5935 18K 367 %2 n=1
|NDUCEC[)A%%?_2R|GZCX$KI)%C .SURVEY n=2 ”9 (N ///}52/52\ L160] t@\\k woar\\\\n\l,\/z 366 \EQJ 172 j /\\ &u\\wx WEK 1ZK 15K\ % \\ U mx/ma 2159 - 17\95 2;\\}7 n=2
= Vs F N

n=3 T~ 149 17ss 41 417 249 156 — 206 3431 20€ 14K 11K 13K 3&41 2503 n=3
Black Lake PrOJeCt 4 204 17as 575 594’/'@ 352 161 2za sag\ 1145 \732 1027 \\\ \21K ] rm\ \5K \ 80K 52K ) 1%%@7 2952 112/3 2335 4
n= P n=
Shannon Lake & Zarn Lake Twps, Ont. N N - N \\ _ Ha / '
n=5 189 S 324 2990 329 4os 597 763 1668 476 331 3 532 1549 ~ 1102 756 7307 25K 14K 15K\ 25K ek 33|< / 2917 2648 1764 1811 n=5
Date: 98/01/12 / AN / W =) AN s
n=6 i / 2738 -~ 567 4s4 sz N Ay 3N 620 4728 ~\N'748 2087 1072 276 21 2873 1212 - 5 7727 4708 2363 401 1924 n=6

Interpretation: L. Plante Ing.
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INTERPRETATION
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CAMECO Gold Inc.

INDUCED POLARIZATION SURVEY

Black Lake Project

Shannon Lake & Zarn Lake Twps, Ont.

Date: 98/01/12

Interpretation: L. Plante Ing.
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Dipole—Dipole

a na 9
Filter .[ < 1 I . 1
* AN e
* %k \\ // — 250
* % N a=20.0M
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Plot Point wz “'2
Y
Operator : J. Demers
Receiver : IP-6, BRGM
Transmitter : GDD 1400
Generator : 1.4 kW

Logarithmic .

Contours 1.5,2,3,5,7.5, 10
INTERPRETATION
Induced polarization

L[] anoma/yp

/11 /// Resistivity low.

XXXX}(XXX Resistivity high.

Scale 1:2500
2%50
{meters)

CAMECO Gold Inc.

INDUCED POLARIZATION SURVEY
Black Lake Project
Shannon Lake & Zarn Lake Twps, Ont.

Date: 98/01/12

Interpretation: L. Plante Ing.
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O_J I a— 1 L i 1 i 1 1 1 L L 1 1 1 1 1 1 ! 1 L
$Ya¥a¥i INNNEN AYAVAVAYAYAYA J1IAI ALy, — == === IS SSRENI ISV E NSNS TNEREENEESNENi
XXX 17777 ARAARA T i ==V i777777 A1
2150 N 28400 N 28450 N 29400 N 29450 N 30400 N 34400 N 34450 N IHHON 35450 N
Fitre 3% K 24K S0 1K MK 6K 73K Bk 6K 6K 7K ek 3K 3K 3K 1K @00 1K 2K 76K
n=1 0 0. 10K 10K 100k 10 1900 == 10 —_10 = 30K
N /(A N < W
N —
n=2 10 == 50 /) mox‘f 100K took 7 100K \ 30 Y/ 00K N S
N O A N\ ‘*—\ﬁ }'—\
n=3 3 fok T 100k 100k 100K )
n=4 -1 = == =y
/i —
n=5 - %TOK
n=6 -1000  ~1000
27+50 N 28+00 N 28450 N 2900 N 29+50 N 30+00N 350N 31400 N 31+50 N 32400 N 32450 N 3300 N 350 N 3400 N 450N 350N 550N
Fite 18 3.6 Ao 25 29 1.7 1.2 1.3 1.1 1.1 1.2 1 1 .80 1.1 60 .10 1.2 2.4 16 27 .60 80 1.6 1.3 15 0 1.2 1 1 1.3 1.3 1.2 1.2 1.2 1.3
n=1 2.2 2.2/ 2 90 1.6 1.2 1.1 .90 .90
)/ /2 \\\
n=2 15/ 271 10 . 1.9 1.2 1 1.1 1.1
s /r
n=3 . 24780 12 17 1.1 1.2 1.2
L t \
n=4 2.9 /,.30 2 13— 1.5 1.3
N
n=5 ) ”.50/ 2.3 40 . *1 1% 1.3
7 -
n= 0 29 -m 90 1 1.7
27450 N 28+00 N 28+50 N 29+00 N 29+50 N J0+00 N 30450 N 31400N 31+50 N 32400 N 32+50 N 33400 N 3350 N 340N 34450 N 35400 N 35450 N
Fitre 5282 2754 2477 18 2% #0 7370 805 748 99 118 1837 184 2523 238 242 B0 1K 9623 14K 4916 4837 4902 297 2847 1636 1718 1208 1070 1046 1004 569 873 975 1216
n=1 1Ksy, 1312 171 mem OGS 1K 231 2 486 690 —. 205 n T N 1T 35
) X \\\\__j/f g \r\ >//// \\(( //J ),J \ \ﬁ\» \\\( ( ( Ny S e
n=2 1362 7 g — e U2 18 a13 =& 1437 4680 1798 ) 349 51 54 516 470 43" 685
P W\U,IQ\ HLMN.A%/\A/ 0 . —
n=3 2312 s B 5320 108 XN 140 s77 — 891 2686 4 7 = 3913 4631 RN B3 M ____72 e ——
{ L \ /) 5‘ /// \ NN ) T~
n=4 w6 ¢ 78 / 51 667 312 975 1241 - 20 75 @ 15K 2050 ¢ 5612 2293 ~ e fos0 N\ 832 8557 1468
n=5 Iﬁ 42)?7109 S 108 \ 1388 (2\245 1638 - 2627 424 74 — 230 6915 3853 1567 1354\\1139\ 962~y 115 SN\9857 8w
n=6 :myk 102 a HESS % 817 2014 3368 ~ 5555 1056 1281 — 1819 6327 = 5596 — 1377 Z 1756 9789 r—ﬂK\\ 214 2382 84 > 1362 \ s N gi - 122 - 0w
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n=4
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Dipole—Dipole

_a na ,a
Filter [ l [ l
* AN 4
* ok N pd
. v N a=250M
 EER ~a
Plot Point
= -
Operator : J. Demers { \ 9
Receiver : IP-6, BRGM ?;{*:‘;
Transmitter : GDD 1400
Generator : 1.4 kW
Logarithmic 4 4 5 5 35 7.5 10
Contours
INTERPRETATION
Induced polarization
L] anomalyp
1111/ Resistivity low.
XXX)(P(XXX Resistivity high.
Scale 1:2500
25 [+] 25 50 75 100 125 150
{meters)

CAMECO Gold Inc.

INDUCED POLARIZATION SURVEY
Black Lake Project
Shannon Lake & Zarn Lake Twps, Ont.

Date: 98/01/12

Interpretation: I.. Plante Ing.
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- T o e N .
- - ~ 7/ ~
- N N / h ~
skdb . U ~ S R | 15K
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. _ ~ ~
e L
ol L0
_____ " + A RN EENANEN] {1141 N
VA A HHHHH FHHA AT 117 A HH A
28+00 N 2B+50 N 290N 2950 N 30X N 3050 N 31400 N J1+50 N 32400 N 250N 3300 N 3350 N 3400 N 34+50 N 3500 N 3550 N
Fitre 17 25K 33K 56K 73K 84K 87K 84K 76K 68K 8K 3K 76K 53K MK 51K 38K 1K 9200 100 100 200 200 5800 18 3K 29K 4% 5K 60K 4K 68K 89K K Fitre
n=1 100 100K 100K 100K 100K - 1000 10 100K 100K — 100K _ 100K mo 0 —— © — 30 = 100 saaa m s— mol 30 0K n=1
2 100K 100K 100K 100K 7 4 @K - 14« —/\/— \\ an// \\ / “‘ \/ 100K \ ﬁiﬁ mox 2
n= AL, —y n=
NN \R/\"ﬁ L e / ~ \\Y
n=3 100K 100K 100K — 100K \wx 10 100 :m? 0 — 100 30 r / 100K / i 0 mox 1mx u mnx n=3
4 100 100K 1@ /Ffo@ 0 300 \ 1 0 /1'60? mbo z—)100/\¥10 100 100 mool 00K 4 100K 100K 4
n= — —_— hd n=
/ V2 \ VA = N AT g
n=5 fook © 100k fook -1ooo/ oo / 0\ 100K 30 100K 1ooﬁ mo 100 KWOK 100K 100K 1DDK \ 30K n=5
s/ N ) [OWN = #\ NS < WD) 2 [ TVOMNN N\
n=6 00K fo0K 7~ 1000 % 10K -~ 100 1000 = 30K = 1000 = 30 300 100 100 - 100 3 1000 1000 — 3000 <™ 100K 100K 100K = 100K n=6
28+00 N 28+50 N 28+00 N 26+50 N 30+00 N 30+50 N 31400 N 31450 N 32400 N 3+50N 3300 N 3350 N 34400 N 34450 N 35400 N 3550 N
Fite 1.9 1.7 1.4 1.1 70 20 20 10 .20 P 70 0 -0 40 80 .90 1.5 2.7 3.8 5.3 5.7 5 6.6 48 3.2 1.8 1.4 1.1 80 50 .80 80 50 60 Fitre
n=1 1 .80 .90 80 - .60 40 50 50 0 _ .80 1,, 20 .60\ ‘38 3.7 52  ~4.4 5.3 7.3 3.9 35 2.2 2 1.6 70 _ .60 80 n=1
S —— \ \. 1 - | IS ’ N \\\‘_'/// b / 3 TN \ //_:A ( \ W .
n=2 15— 1.5 1.2 90 V.40 _ 0 60- 200\ 1.7 J0 T80 1.4 2.4\ 5.3 7 4.3 1.3 8.1 3374 -0 1.3 1.7 .50 n=2
= ! - NN ——— N \ \ it /IK\ N \ \ :\
n=3 23N o B .10 n -2 20 0 BRI NI Rt Pt N S 3.9 7.1 6.4 5.9 7.5 7.7 2417 NI 1.5 2 n=3
./ 2 // \ 1) / ~ \\ = NN
n=4 0/ -0 -0 -0 % 1. -8 - \| 28281} "n //2.3 5.6 6.1 6.9 6.8 8.7 5 6.~ 4 20NN 1.2\ 1.5 n=4
£ 7 — \ S - — N
n=5 ‘r 0 -1 -3 7R, -8 -1.5 70 35 ( 0-=73 ) B.5 6.4 3.8 1.7 -8 N1 n=5
1y /// / "’ “\\ M~ L \
n=6 0 -5 2.6 .60 ) : -4 4 Y~ 25 78 41 3.3 4.8 6.4 /3.6 3.2 47 - -40 n=6
28400 N 28+50 N 25+00N 29+50 N 30+H00 N S0+50 N 31+00N J1+50N 32400 N 52450 N 33+00 N 350 N 34+00 N 34+50 N 35+00 N 36+50 N
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. Ministry of Declaration of Assessment Work Transam Number (office use)
@ Ontario and wines "™ performed on Mining Land W78%. vvs (¥

Assessment Files Research Imaging
Mining Act, Subsection 65(2) and 66(3), R.S.0. 1990

ATIRChamn

52J04NEQ013 2.17712 SHARRON LAKE

Personal information collec
Mining Act, the information
Questions about this colle
933 Ramsey Lake Road, S

of the Mining Act. Under section B8 of the
nd correspond with the mining land holder.
ern Development and Mines, 6th Floor,

Instructions: - Forw........c....

- Please type or print in ink.

P LR TRV L N

cunue vy ey a wiam, ua€ form 0240.

g {1
1. Recorded holder(s) (Attach a list if necessary) 2 *

Name Joe M( Dermc tE Client Number
rag; (NWT_Copper Mines LEL) AT
Address Tele_phone Number
2010 Isling bon  Av. Suibe 210l C4i6) 24S-8337
Fax Number
Westen, Onfavio MAaP 2s8 Ché) 24s -oord
Name Client Number
Address Telephone umﬁEC_EWEg_(‘
Fax Number Ty
2. Type of work performed: Check ( .~ ) and report on only ONE of the following

Geotechnical: prospecting, surveys,

Physical: drilling, stripping,
assays and work under section 18 (regs)

trenching and associated assays

g O

[ ] Rehabilitation

Work Type ) Office Use
] éeopkys:'ts Cie Survey Commodity
Total $ Value of Zf .
_, | Work Claimed [O} é g0
Dates Work
Performed From o4 12 1447 To 6 1z 14997 / NTS Reference
Day l Month l Year Day l Month l Year
Global Positioning System Data (if available) Township/Area o . [ R
Shovron  Lake . 2om L«keTwp Mining Division a//l,u Lo
M or G-Plan Numbar Resident Geologist :
District 6/ Y4 L@Ioﬁ/

Please remember to: - obtain a work permit from the Ministry of Natural Resources as required;
- provide proper notice to surface rights holders before starting work;
- complete and attach a Statement of Costs, form 0212;
- provide a map showing contiguous mining lands that are linked for assigning work;
- include two copies of your technical report.

3. Person or companies who prepared the technical report (Attach a list if necessary)
Name Telephone Number

L. Plante (Feola) (819) 825-822
Address Fax Number

1020, 3¢ Av. East. C.P. WS, Vol DOr Quelc. T9P yPu

(519) 85-9742

Name

Telephone Number

Address Fax Number
Name Telephone Number
Address PROVING AL nszcém
CFrICT - SUTRURY
] e S Sl Al S . § ™™
™ = vt 1
JL\,. 1. 3508

4. Certification by Recorded Holder or Agent aMm. /0775 /3 pm

Chubd

(Print Name)

I Peter

TR0z 1 2id)9 310

, do hereby certify that | have personal knowledge of the facts set

forth in this Declaration of Assessment Work having caused the work to be performed or witnessed the same during

or after its gmpletion &

to the best of my knowledge, the annexed report is true.

Signature of gent Date )
ts/oi/14a®

Agent's Addrédss M Telaphone Number Fax Number

unlb#G l}l-b-q keui(k QO‘ Su(lbu/’ Oﬂ(‘ (70;) S23- 4ST

0241 {02/96)

PZE sPS |(70 274555



5.  Work to be recorded and distributed. Work can only be assigned to claims that are contiguous (adjoining) to
the mining land where work was performed, at the time work was performed. A map showing the contiguous link

st seconpany s o LB ool
Mining Claim Number. Or if Number of Claim | Value of work Value of work Value of work Bank. Value of work
work was done on other eligible |Units. For other pertormed on this applied to this assigned to other to be distributed
mining land, shqw in this ‘ mining land, list clgirn or other claim. o Tinipg’cla‘ims. :ayt\;a future date.
inciosted on the ciaim map. | g tand & ol € 4R

eg 18 7827 16 ha $26, 825 N/A $24,000 $2,825

eg 1234567 12 0 $24,000 0 0

eg 1234568 2 $ 8, 892 $ 4,000 0 $4,892

1 62704 16 1o, €80 o o 4 10, 80

2

3

4

5

6

7

8 el nd L1V 1 anl oW

9 P\ LTV L

10 JAN 151998 U2

11 GEGSCIENQECII\SSESSMENT )

tH-HGE

12

13

14

15

Column Totals | 4 | (g0 o O § 10, 630

i, Pebef CL«HLE , do hereby certify that the above work credits are eligible under

(Print Full Name)
subsection 7 (1) of the Assessment Work Regulation 6/96 for assignment to contiguous claims or for application to

4
the claim whers t?{): k asf’ne.
g FRecarded id?'AytAIz\'diW't' Dat
ignature ol Recorde er ge orized in Writing ate
ijfﬂn is/oi/1498

6. Instructions tor cutting back credits that are not approved.

Some of the credits claimed in this declaration may be cut back. Please check ( .~ ) in the boxes below to show how
you wish to prioritize the deletion of credits:

1. Credits are to be cut back from the Bank first, followed by option 2 or 3 or 4 as indicated.

2. Credits are to be cut back starting with the claims listed last, working backwards; or

3. Credits are to be cut back equally over all claims listed in this declaration; or

Oood

4. Credits are to be cut back as prioritize

Note: If you have not indicated how your credits are to be deieted, credits will be cut back from the Bank first,
followed by option number 2 if necessary.

For Office Use Only

Received Stamp Deemed Approved Date Date Notification Sant

Date Approved Total Value of Credit Approved

Approved tor Recording by Mining Recorder (Signaturs)

0241 (02/96)




Northern Development

) . Ministry of Statement of Costs Transaction Number (office use)
Ontario  peens for Assessment Credit 1)4%%, . s 17

Personal information collected on this form is obtained under the authority of subsection 6(1) of the Assessment Work Regulation 6/96. Under
section 8 of the Mining Act, the information is a public record. This information wili be used to review the assessment work and correspond with
the mining land holder. Questions about this collection should be directed to the Chief Mining Recorder, Ministry of Northern Development and

Mines, 6th Floor, 933 Ramsey Lake Road, Sudbury, Ontario, P3E 685. 2 1 7 fy l 2

Units of Work
Work Type Depending on the type of work, list the number Cost Per Unit Total Cost
of hours/days worked, metres of drilling, kilo- k
metres of grid line, number of samples, etc. of wor
| .P S.ufve._, ( éécphm,chl,> 2. kan ef L P ﬁ oo [ hm $I SEGO
Associated Costs (e.g. supplies, mobilization and demobilization). j |oco /‘M # Seoo

2

Mt

T =
Transportation Costs J’ .

|ENGE ASSESSMENT
GEOSCIENGE ASS

Food and Lodging Costs

Total Value of Assessment Work fi10680

Calculations of Filing Discounts:

1. Work filed within two years of performance is claimed at 100% of the above Total Value of Assessment Work.
2. If work is filed after two years and up to five years after performance, it can only be claimed at 50% of the Total
Value of Assessment Work. If this situation applies to your claims, use the caiculation below:

TOTAL VALUE OF ASSESSMENT WORK x 0.50 = Total $ value of worked claimed.

Note:
- Work older than 5 years is not eligible for credit.
- A racorded holder may be required to verity expenditures claimed in this statement of costs within 45 days of a

request for verification and/or correction/clarification. If verification a IeRoorrecmnklaFﬁm not made, the
Minister may reject all or part of the assessment work submitted. CIricE - SUDBURY

RECEIVED
JAN 1 b 1398
Certification verifying costs: AN, JO. 7S5V Dpn

.. 718 9110}11f12 4
I, Pefe/ LLuLL , do hereby certify, that%gmm‘accurate as may

(please print full name)
reasonably be determined and the costs were incurred while conducting assessment work on the lands indicated on

the accompanying Declaration of Work form as & eoley/s € i | am authorized

(recorded hoider, agent, or stale company position with signing authority)

At

Ly

S.gna"f E / / .[, ’{/ Date |
g L/L/‘ ($/o/i4q®
|

to make this certification.

0212 (02/96)




Ministry of Ministére du »
Northern Development Développement du Nord W n a rl O
and Mines et des Mines

Geoscience Assessment Office

March 27, 1998 933 Ramsey Lake Road
6th Floor
N.W.T. COPPER MINES LIMITED Sudbury, Ontario
2101-2010 ISLINGTON AVENUE P3E 6B5
WESTON, Ontario
M9P-3S8 Telephone: (888) 415-9846
Fax: (705) 670-5881
Dear Sir or Madam: Submission Number: 2.17712
Status
Subject: Transaction Number(s): W9830.00017 Deemed Approval

We have reviewed your Assessment Work submission with the above noted Transaction Number(s). The
attached summary page(s) indicate the results of the review. WE RECOMMEND YOU READ THIS
SUMMARY FOR THE DETAILS PERTAINING TO YOUR ASSESSMENT WORK.

If the status for a transaction is a 45 Day Notice, the summary will outline the reasons for the notice, and any
steps you can take to remedy deficiencies. The 90-day deemed approval provision, subsection 6(7) of the
Assessment Work Regulation, will no longer be in effect for assessment work which has received a 45 Day
Notice.

Please note any revisions must be submitted in DUPLICATE to the Geoscience Assessment Office, by the
response date on the summary.

If you have any questions regarding this correspondence, please contact Lucille Jerome by e-mail at
jeromei2@epo.gov.on.ca or by telephone at (705) 670-5858.

Yours sincerely,

O Lo pla

ORIGINAL SIGNED BY

Blair Kite

Supervisor, Geoscience Assessment Office
Mining Lands Section

Correspondence 1D: 12069

Copy for: Assessment Library



Work Report Assessment Results

Submission Number: 217712

Date Correspondence Sent: March 27, 1998 Assessor:Lucille Jerome

Transaction First Claim

Number Number Township(s) / Area(s) Status Approval Date
W9830.00017 1162704 SHARRON LAKE Deemed Approval March 24, 1998
Section:

14 Geophysical IP

Correspondence to: Recorded Holder(s) and/or Agent(s):
Resident Geologist N.W.T. COPPER MINES LIMITED
Sioux Lookout, ON WESTON, Ontario

Assessment Files Library
Sudbury, ON

Page: 1

Correspondence ID: 12069
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