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GOLS1L MINES LIMITED

PROSPECTUS . ' f M , ,

1. The full name of the Company is GOLS1L MINES LIMITED (hereinafter 
refnrred to as the "Company") and the head office Is at Suite 1212, 
55 York Street, Toronto, Ontario.

2. Ths Company was Incorporated undor The Corporations Act, 1953 
(Ontario) by Letters Patent dated June 15th, 1959.

3.(a)
Officers and Directors

President S Director

Vice-President 
Secretary-Treasurer 
R Director

Director

Director

Director

Names in Full 
and Occupations

TRUMAN EDUARU KELLY, 
Owner end Manager.

ALFRED JOSEPH LEWIS,
Broker-Dealer.

Addresses in 
Full -   

79 Ennisclare Drlv/e,
blest, 

Oakvlllo, Ontario.

268 Betty Ann Drive, 
Ullllowdale, Ontario.

UI-LLIAM CECIL ARROUSMITH, 39 Tefley Road, 
Prospector. Ullllowf'ale, Ontario.

JACK ALLAN GILBERT, 
Solicitor.

JOHN ALEXANDER MURPHY, 
Accountant.

32 Deeputood Crescent, 
Don Mills, Ontario.

10 Zambrl Ulalk, 
Scarborough, Ontario.

(b) Asta Corporotlon Limited, Suite 1212, 55 York Street, Toronto, Ont 
ario, a registered security dealer, May be regarded eo the promoter of the 
Company. The only person holding more than a 5X interest in the outstanding 
shares of Asto Corporation Limited is the said Alfred Joseph Lewis.

d. Messrs. Fisher, Nisker S Co., Chartered Accountants, 62 Richmond 
Street West, Toronto, Ontario, are the Company's auditors.

5. The Sterling Trusts Corporation, 372 Bay Street, Toronto, Ontario is 
the Registrar and Transfer Agent of the Company.

6. The Company has an authorized capital of 5,000,000 shares ulthout 
nominal or par value of uihich there are issued, outstanding and fully paid 
1,1*50,005 shares. The 5,000,000 authorized shares shall not be Issued for 
a consideration exceeding the sum of 33,000,000.00.

7. There are no bonds or debentures outstanding or proposed to be issued. 

B. . 010,000 shares are held in escrou by The Sterling Trusts Corporation,

K.
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(C)
subject to rslease pro-rala only with the cynnenl of thn cllrer.torn nf the 
Company evidenced t , n resolution, and o f t he On Ut r In Securities Commj r.nlon, 
and further subject to alienation, hypothecation and/or transfer ulthln thp 
escrow on the written consent of the Ontario Securities

9. The shares sold for cash to data ore as folloua:-

5 shares at Si. DO per srnre. . . . . . . . . . . , , . . . .S 5.00
530,000 " ot I Dt. ' " . ................ 55,000.00

550.005 shares {55.005.00

The said 550,000 shares were Issund to Roche HIDES Limited, 37? Bny 
Street, Toronto, Ontario, In satisfaction of advances. See also paragraph 
13 hereof.

No Commission has been paid on the sole of the foregoing shares.

ID. No shares have been Issued or are to bc Issued and no cash has been 
paid or Is to be paid to any promoter as such.

11. Uy an agreement dated September 29,1959, and entered Into between 
Roche Mines Limited, Ullllam Cecil Arrousmlth and William Donald Morchou:;e, 
396 Ambrose Street, Port Arthur, Ontario, as vendors, and the Company, na 
purchaser, the Company acquired from the said vendors thirty-seven (37) 
unpatented mining claims, of uhlch six (6) claims have lapsed, nnt) numbsred 
KRL. U5336 to 1.53M. Inclusive, KRL. ^5327 to L5335 Inclusive rind K"L LOOK! 
to ''6630 inclusive. The mining claims ore situated 125 miles north of P r-J 
Lake in the Patricia Portion of the District of Kh-nora, Northwestern Ontario.

The Company acquired the said mining claims from the vendors afore 
mentioned for a consideration of 900,000 fully paid nnd non-asseosable short!"' 
The only persons or companies now holding more than W I n the vrndorr.' c.h.?rK'3 
are as follous:- Roche Mines Limited, Flint Rock Mines Limited, Suite 1"1Z 
55 York Street, Toronto, Ontario, and William Cecil Arrowsmlth.

It. The Company has acquired through stoking in January, 1963, at an es 
timated cost of 5520.00, a group of tumlve (12) unpatented mining claims 
located in the Savant Lake Area of Ontario, numbered P.A. 32U60 to 3?079 
Inclusive. As the claims mere staked by personnel employed by the Company, 
no person, firm or corporation received any vendor consideration of any kind.

13. The particulars relating to the Company's properties including the, 
means of access thereto, the character, extent and condition of any under 
ground or surface exploration and development, the known history of the; 
property and description of arty work done are as follows:-

Re: Red Lake claims referred to in paragraph 11 above -

The Company proposes to have en independent engineer examine this
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proporty as soon as the snow Is off the ground, to provide a report. Until 
this report is available and is fiJed as an amurioment to this prospectus, the 
Company will not nxpi-nd any funds in the exploration and development of these 
claims; hence no engineer's report is filed.

There is no underground plant and equipTipnt on this property. There is 
no surface equipment other than a tractor and prospecting tools, but there 
are buildings consisting of a headframe, office and several other mining 
buildings in good repair as well as a mill building and some supplies. The 
building and some ec-uipment were acquired in the Summer of I960 from the 
Ontario Department of Mines for 510,000.00 of which Sfc.DQC.OO has been paid 
and the balance is due September l, 1963. This property was formerly owned 
by Berens River Mines Limited and wes a producer of gold, silver, lead and 
zinc in the nine years 1939 tc 19^6. Very substantial development of the 
property'was performed by the former owner consisting of shaft sinking, 
cross-cutting, drifting, raising and diamond drilling both surface and under 
ground. Since acquisition, the Company has carried cut s c ertain amount of 
diamond drilling, surveying and line cutting. The Company has received funds 
576,637.^7 to look after these expenses and general, administrative and other 
matters, from Roche Mines Limited to October 31, 1962. As to the settlement 
of 555,000,OD of this amount, see paragraph 9 above. The result of this work 
does not enable present management to lay out a program of future exploration 
and development and hence the proposed examination by an independent engineer 
ES soon es the snow is off the ground, BS mentioned above. Re The Savant 
Claims - pee the accompanying report of E. M. Leuiin, P.Eng. dated February 
1'f, 1963. Present management has not carried on any work or made any im 
provements on the Savant claims.

H. None of the Company's unissued treasury shares are underwritten or 
under option to any one at this time. The Company has appointed Asia Corp 
oration Limited as its agent to sell the shares of the Company to the public 
for the Company's behalf. The Company has agreed to pay Asta Corporation 
Limited 3 commission of 25* of the proceeds received from the sale of shares 
together with a contribution to cover the costs of distribution which shall 
not exceed an additional 15X of the proceeds of sales; provided, however, 
that in no case shall the net proceeds to the treasury of the Company be 
less than lOc psr share. The net proceeds of the sales made by Asia Corpor 
ation Limited, namely BOX thereof, will enure to the benefit of the Company.

In addition, the Company may from time to time enter into similar 
agency arrangements with one or more other registered security dealers with, 
the consent of Asta Corporation Limited, paying such security dealers the 
said commission of 25X end the said contribution not exceeding 15X of the 
proceeds of sales'made through them.

15. The Company proposes to use the proceeds from the sale of securities 
as follows:-

(i) to pay its ordinary operating expenses;

(li) to carry out the program of exploration recommended for its Savant
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claims by E. M. Leuln, P. Eng. In his accompanying report;

(111) to pay the balance due of S6.000.00 on September l, 1963, on buildings 
end equipment ouirted by the Company,

(lv) After S30,OQO.DO net has been raised for the Company by Astn Corporation 
Limited urrler Its agency referred to In patagraph It hereof, to repay 
as and when deemed advisable by the Board of Directors the Indebtedness 
of all or part of the sum owing to Roche Mines Limited. At October 31, 
1962, thin sum was S21,637.1.7.

(v) to retain surplus funds ulth a view of carrying out the recommendations 
that may be forthcoming on the Red lake property referred to In Para 
graph 13 hereof, If as and whnn en engineer's report Is available onr) 
is filed os an amendment to this prospectus.

H-. The Company hns been Incorporated for more than one yt'ar.

JV. No Indebtedness exists or Is to be created or assumed other thnn as 
shown In this prospectus and in the balance oheet of the Company as nt 
October 31, 1962, save ulth respect to legal, nudlt and othnr expenses arln- 
Ing out of the preparation of this prospectus.

10. Particulars of the biislnuyn In which each director nml officer has 
been engaged for the past lhrf.'e years are as follouis:-

IUUMAI\| EDklWD KELLY (PreshJont und n Director) Is and h;js been the (!u.-if;r
and Manager of Kelco Products Limited, Toronto, 
concerned with installation of mosaic tile find re 
lated business.

ALFRED JOSEPH LEU1S (Ulce-Presldent, Secretary-Treasurer and Director)
Is a Broker-Dealer carrying on business ars President 
ond majority shareholder of Asta Corporation Limited 
In Toronto, since July 15, 1960. Prior thereto was 
a broker-dealer under hla own name from May 1960. 
Prior thereto was a registered securities salesman 
from October 195B. Prior thereto was associated with 
various mining companies as on official including 
Mcxlcana Explorations Limited.

0,'ILLIAM CECIL ARRDUSM1TH (Director) is B prospector and field engineer and
has carried on those callings during the past three 
years. He is a graduate of the University of Western 
Ontario and holds the degree of Bachelor of Applied 
Science. He Is a director and/or officer of Roche 
Mines Limited, Norite Explorations Limited, Queensway 
Mines Limited ond Monpre Mining Corporation Limited.

'lit:
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(Director) fnr. practised an ;i barrister and oollcllor 
at T he SiipM.'mi; Court of Ontario, l" Toronto, Untorlo, 
riurlnq the past three yearn.

{Director) In an Accountant, employed by Everett L. Utt 
Corporate Secretary.

19. None oT the directors hnve any Interest directly or IntM reel ly, whether 
personal ly or a s B partner In n firm, In nny property nctlulred or to be ac- 
eiulred by the Company, save William Cecil Arrousml lh uho was onp nf the vendor;- 
to the Company of the 'led Lake property referred to in paragraph 13 above,

20. Save for salaries totalling S?, j'Ml. 00, thcr^ has benn no remunernt ion 
paid by the Company during thp last fi'iijnulal year to .11 rectors or officers. 
Ourlnt) the current financial year it Is intended to remunerate directors In nn 
amount of S25.00 fur attendances at meetings. It ID esti^at^d thpre uilll IIP 
no remunerutiun paid during thu current financial yi?ar to yfflcnra ua such.

21. Mo dividends have been paid by the Company.

22. F lint Rock Mines Limited Is In n position to elect or cause to fce elcctrr! 
a majority of the directors of the Company under the arrangement described l" 
paragraph 25 hereof. Flint Muck fines Limited Ir, a public company and Huby G. 
Li:uls (uiifp of Alfred Joseph Li'biin) and I.E.Kelly, anting In concert, by renso'- 
of beneficial oumershlp n f u eciirlties myy bo t'ntltli'd to elect or cause to lip 
eli.'t.tud n majority of the dlrei:tors of Flint Rock Minrs Limited.

?3. A;,t.a Corpnration Limited h.T5 si-cured an option to purchase up to B!JO,DOO 
out of 1,0^0,000 shares of the Company owned by foche Mities Limited e*erclsntile 
by Aota Corporation Limited at thu rate of one thereof for every three treasury 
shores of the Company sold by Asia Corporation Limited to the public under Its 
agency set fo.-th in paragrfph lit above. The above option was approved at a 
general meeting of the shareholders of Roche Mines Limited held December 20, 
1962, and notice thereof uas accepted for filing by the toronto Stock Exchange. 
During the currency cf U'e option and at the Instance of Asia Corporation 
Lln.lted, Roche Mines Limited has agreed to vote its share.-. In the Company for 
such nominees on the board of directors of the Company as flint Hock Mines 
Limited may require.

2(4. Save os aforesaid, the Company knous of no arrangements as r'.gard the 
purchase, le or disposition of vendor shares. If notice of Bf. ouch arrange 
ment shall come to the directors, an amending statement will be filed with the 
Ontario Securities Com i5Binn if thu shares of the Company a.e then In the 
course of primary distribution. Vendor chares of the capital stock of the Com 
pany when freed na uoll as frre vendor shares may be offered to Inn public at 
market prices but the proceeds of sales will not accrue to the treasury.

25. There Is no other material fact not disclosed In the foregoing, 

DATED the 12th day of March, 19&3.
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The foregoing constitutes full, true and plain disclosure of oil 
material facts In respect of the offering of securities referred to above 
as required by Section 36 of the Sccuritlps Act (Ontario) and there lo no 
further material Information applicable other thnn In the financial state- 
nents or reports where required.

DIRECTORS

M.E. Kelly' 
T.E. KELLY

"J.A. Gilbert' 
J.A. GILBERT

"D.C. Arrouismlth" 

li).C. ARROUSM1TM

"A.J. Lewis"
A.J. LEWIS

"J.A. Murphy'
J.A. MURPHY

PROMOTER; 
ASTA CORPORATION LIMITED

Per: "A. J. Lewis"
A. J. LEWIS. President.

GDL5IL MINES LIMITED - flNONClAL STATEMENTS 
FROM 3NCLP1U1N (JUNE 15.1959V TU OCTOBER 31. 1962.

AUDITORS' REPORT

To the Directors of 
Golsll Mines Limited.

We have examined the balance shaet of Golall Mines limited DS at October 
31, 1962 and the statement of deferred exploration, development and ad 
ministrative expt -litures for the period from Inception (June 15, 1959) to 
October 31, 19G2. '.'ur examination, which covered the period January l, 
1962 to October 31, 1962, included a general review of the accounting pro 
cedures and such tests of accounting records arid other supporting evidence 
as we considered necessary in the circumstances. Tor the period prior to 
January l, 1962, we relied on financial statements reported on by another 
firm of Chartered Accountants.

In our opinion, based upon our examination and the reports of the other 
firm of Chartered Accountants, the accompanying balance sheet and state 
ment of deferred exploration, development and administrative expenditures 
present fairly the financial position of the company BS at October 31, 
1962, and its activities from Inception (June 15, 1959) to October 31,1962, 
in accordance with generally accepted accounting principles.

Toronto, Ontario, 
January 31, 1963. "FISHEH, N1SKER i COMPANY" 

Chartered Accountants
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GOLSIL MINES LIMITED 
(Incorporated under the laws of the f'rovlncn of Ontario)

BALANCE SHEET 

AS AT OCTOBER 31. 1962

ASSETS

Current asseto
Cash t 5.00

Fixed asncts'(Mote 1)
Unpatented mining claims, at valuation (ns 

revised) attributed to 900,000 shores of the
company's capital stock issued for the claims S 90,000.00 
Mine buildings and equipment, at cnr,t 11). 01)11.00 100.000.00

Deferred expenditures
Exploration, development and Bdmlnlatrutlv(!

expenditures, per statement 8 7D,fl?7.i.7 
Organization expenses 2.1.35.00 73.26?.'!?

8173,267.1.7

L1AU1LU1E5

Current liabilities
Accounts payable S 625.00 

Balance ouing on purchase of buildings and
equipment, due September l, 1963 6.OOP.00

l 6,625:00
Payable to parent company, Roche Mines Limited 
(Note 2) 21.637.1.7 S 20,262.1.7

Capital stock

u5,1B6uJ6Bo shares ulthout par value

Issued:5 shares for cash S 5.00
550,000 shares issued in satisfaction of advances
made by parent company to finance company's
exploration program - 55,000.00
900.000 shares issued for mining claims qOO.OOD.OD
1,1.50,005 shares S955.005.00

Dcfici t - resulting from change in the valuation which 
the directors hail originally placed on the 900,000 
shares Issuer! for mining claims from 81.00 per share
to 10J per share 610.ODD.00 lt.5.D05.DO

8T737267.I.7

The accompanying notes arc an Integral part of tho financial statements.
Approved on behalf of the Board of Directors:
"U.C, ARRObJSMlTH"..............(Director) "A.J. LEWIS"...........(Director)
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KOLS1L MNL5 L1M1UD 

'Jl f L"RLJ EXPLORATION, DEVELOPMENT ANJ AQM1N1S1HAT1

(MWL 1 5. 1959) 10 PC I OBI" 31. 1V62

Incnption
to

December
31, 1961

Jiiiuiciry 1 1
1962 to
Octobrr
31, 1962

Incept lil"
lo

Uctotier
31, 1962

L "{'U'rt! 11 m and development expenditures 
l r--\.p l l S"p ?'ni tr rsnr.por lation 
Consul lina fm 1.913.67 
'joifir ler. ""'J w'Jje!- l'. .'.25.77 
Sii:-i:l l e B 5,U'.V. ?2 
Dl,-nv.)rvj drill Ing 3,650.00 
buivcvlng 2,113.f)B 
Line cutting l.277.03 
jyver'""t'nt fees a-iu licenses anr) taxes 1,067.65

A--,flay l "P 
t au lpmpnt

S 10. OD

InsiirHncc C xpprir.B
ir.ellaneouK 3 .529.77

"  jTii'l ;, t r
s,ij .ir j p
L(?-Jc*l i!

"f-nl

l r r! V t1 1 1

po!ita-je
OS t pctu
Office
1 rana' v.
GnvErn 1*

?t i ve expend 1 turcs

riel iiutll t fees

Ifig ana transportation
, telppiionD tind telegraph
rs' fees
and general expense
r agent's feus and expenses
L'nl feea and taxes

Iplnl deferred cxpentJl tures

GOLS1L MINES

NOUS 10 FINANCIAL

OCTOBER 31.

Si.5,U92.25

S 10,1.1'. .27
i., fc95. 00
2,31.3,15
1,679.76
1.027.89

675.00
629.13
(.93.96
280.00

S22.030.16

167,130.1.1

LIMITED

STATEMENTS

1962

S 30.1.0

S2.250.00
325.00
786.50

-
-
-
-

275.16
30.00

S3. 666. 66

83.697.06

S10,71.0.72
1,913.67

11., l. 25. 77
5,01.7.22
3,658.00
2,113.68
1,277.03
1,067.65

626.1.0
281.50
220.0".
20.1.0

3.529.77
i.t.5.il-2.6T

S 12,661.. 27
I..P20.00
3,129.65
1,679.76
l,027.G?
675.00
629.13
769.12

__310.00
J25.7QI..C2

170.627,1.7

Note l - In January 1963 the company acquired by staking g group of luelve un- 
putenteo mining claims In the Province of Ontario 3l an estimated cost of
S520.00.

Nota 2 - Roche Mines Limited has agreed to defer payment of 121,637.1.7 until 
 ifter S30,000.00 net has been received by the company from the sale of its 
capital stock under the agency agreement uith Asia Corporation Limited referred 
to under paragraph Ifc of the company's prospectus.
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GOLSIL MINES LIMITED

SAVANT AKEA, DISTRICT or PATRICIA
February l'*. 1963

SUMMARY

The property conslnto of o contiguous group of mining claims, and Is 
located *t miles north of Savant Station on the Canadian National Railway.

The conaolldated rocks are shown on the Province of Ontario Geologi 
cal Map No. 37Ji Savant Lnke Hold Arna. Theot! rocks are of precambrian origin 
and consists mnlnly o f g rnnltn nnd granite gnalsoes.

As the ground was covered with onou ot the time oT the writer'D 
visit tin January 12th, 1963, all Information of the uork performed Is taken 
from the fi l ea of Lun-Echo Hlnea which were placed at our disposal.

As Judged from the pant u'tirk done by Lun-Echo, there nre two miner 
alized j ones, n trlklng N 30 E, ruch containing Silver, Zinc, Copper, Lead end 
ulth very low vuluoo in gold.

These zones have been Inturoected by neveral trenches and values
were founil In all.

There Is from 2-G foot of overburden covering the area.

The writer rccommnndn:
1. That Iho overburden be otripped by a bulldozer nnd the showing cleaned 

off properly. Ihe approximate coat of this work will be S2,UDD.DU.

2. Ttie two zones along with any other zones that may be found by the 
stripping, be sampled, preferable by blasting trenches acrosn the zones of miner 
alization. A pluggnr drill crm be utilised for this work. The approximate
coat of thlr. uork l!) Si,000.00.

3. If the results of sampling warrants, Uu.ii the zones should be Inter 
sected t)y shallow drill holes. This work would cost approximately 19,000.00 
to SlO.000.00,

fc. Follow the above drilling with sleeper and deeper drilling If the results 
are favourable.

PROPERTY

The property consists of 12 unpatented mining claims that are num- 
berud PA-32060-32079 Inclusive'.. These claims are In a group that aro l* clalma 
long or east and west and three r.lalma north and south.
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LOCATION AND ACCCSSABILITY

The properly la located approximately it mile!) north of Snvont stn- 
tlon nn the C.N.R. main line, and 3/ 1" o f n ml lo west of the main Savunl-PI rA. IR 
Lnks Road. A tractor ruad From the main rond Inadn lo the old camps, which In 
located approximately 1,000 feet east o f t he shuuiingn.

GEOLOGY

The consolidated rocks? consist of grantte-gneiss. The writer was 
only able to observe a feu samples of garrint rich y ria l no and some hornblende, 
as the ground was covered wlth snow.

HISTORY;

The property uan formerly ourned by Lun-tcho Mines Limited. This 
company's files, which were placed at my disposal, show two mineralized zones, 
with a strike of N 30 E. Ttiese two Jones are approx, 1*0 feet opart, and hnve 
been cut by several trenches, showing mineral lznllnn over i-9 feet. The ex 
posed length of the tuo zonea lo 200 feet.

Several X-ray holes were drilled by Lun-tcho Mines Limited, but re 
sult? reportedly mere not conclusive.

Conclusions;

The property Is easily accessable, and the two zones have been ex 
posed for a length of 200 feet. Both zones shou mineralization of silver, 
zinc, copper, lead and very low gold values. These zones In this writer's 
opinion warrant further exploration work.

R ecommenda t i ons:

Strip the tuo zones of the overburden with o bulldozer. After this 
stripping, the tmo zones should be sampled. This can bent bB done after cutt 
ing across the zones ulth a plugger drill. After the sampling, drill a series 
of fist diamond drill holes, to be followed by dnepcr holes IT warranted.

Respectfully Submitted

"E.H. Leuin"
E.H. Lewln, P. Eng.

(Seal)

It'
272 Larch Street, 
Sudbury, Ontario. 
February l"*th 1963.
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CERTIFICATE Or quflllf1CATION

I, E,M. Leuiin, of the City of Sudbury in the Province of Ontario, Canada, 
hereby certify:

1. That I am B mining engineer and geologist, and reside in the City of Sud 
bury, Canada,

2. That I am a graduate of the University of Durham, England (1923) in mining 
engineering and geology, and have been practicing my profession ever since, uith 
the exception of the war years, and that l am a menoer of the Association of 
Professional engineers of Ontario.

3. That I have no direct or indirect interest in the crocerty of uolsil ' 'inss 
Limited uhich is described in this report, nor Cc I exoect tc receive er.y in 
terest. Direct or indirect in any property or securities cf the Cor.pany Melling' 
the property.

l*. That the accompanying report, dated February Hth, 1563, is SEsed on 2 per 
sonal examination on January 12th, 1963 as ue:l es the examinaticn of the sals 
in the Lun-Echo files.

272 Larch Street, 
SubDury, Ontario. 
February Hth, 1963.

"E.K. Lenin"
L.t-'. L cwin, F.Erg.

(Seal)

LOCATION MAP 
SMOW/NG PROPERTY or
60LSIL HIMCS

flnea,
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