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Neither the Ontario Securities Commission nor The Toronto Stock Exchange has in any way passed upon the
merits of the securities offered hereunder and any representation to the contrary is an offence.

These shares are offered by this Statement of Material Facts only in jurisdictions where these shares may be law-
futly offered for sale.

ONTARIO SECURITIES COMMISSION
THE TORONTO STOCK EXCHANGE

PICKLE CROW EXPLORATIONS LIM}TED "

JH RUYE

Suite 4900, Toronto-Dominion Centre ~ ; NS
Toronto, Ontario. 1. » ALY "\ .
STATEMENT OF MATERIALFACTS  \ ™~ \
Distribution of Underwritten and Optioned Shares.’ *.. 9’9 v

N. L. SANDLER & CO. LIMITED (the "*Offeror™) a member of The Toronto Stock Efchin""e',w gotered -
into an underwriting agreement with Pickle Crow Explorations Limited {the “Corporation"). TheOﬁhQr‘»/
principal, will purchase from the Corporation that number of shares without par value of the Corporation to
provide the Corporation with procecds of $200,000 at the underwriting price calculated as described in ltem 3
hercin. The Offeror will then offer such shares to the public for its own account by means of s fixed price offering
on the Floor of The Toronto Stock Exchange (the “Exchange').

The Offering will take place on a dute specificd by the offeror and announced by the Exchange not lesy
than $ business days and not more than 21 business days after the date of the mailing of the final form of this
Statement. Between the hours of 9:00 a.m. and 9:30 a.m. Toronto City Time. on such day, a book will be main-
tainec H>n the Floor of the Exchange to receive purchase orders. N. L. Sandler & Co. Limited may reserve for its
clients not more than 753°, of the shares 10 be offered through the Exchange. The remaining 259, of the Offered
Shares 10 be offered through the Exchange will be made available to other Members of the Exchange.

The Offeror has the right, until one hour after the close of the market on the day prior 1o the day named for
distribution to withdraw the underwriting committment and the offering or 10 postpone the date and has the right
1o cancel the underwriting agreement and to withdraw the underwriting commitiment and the offering if there
should develop, occur or come into eflect any adverse catastrophe, any accident, governmental regulations or other
occurrence which affects the Corporation or the state of the financial market or any change in market conditions
which renders impractical or unwise the offering of the underwritten shares up to the night before the fixed price
offering on the Exchange. A market condition that would produce an underwriting price of less thun 40¢ per
shzre shall be deemed to render impructical or unwise the offering of the underwritten shares. In the event of
such withdrawal or postponement, the Offeror shall be under no liability to the Corporation and the only liability
of the Corporation to the Offesor will be its liadility for payment of all costs and legal fees incurred by the Ofleror
in this transaction,

In consideration of the purchase of the underwistten shares the Corporation has granted to the Offeror un
option 1o purchase ai the Underwriting Price all or any purt or parts of a further number of shares which shall not
be greater than 50°%; of the number of underwritien shares without par value in the capital o1 the Corporation.
The option is cxcrcasablc at any time or from time 1o time within three months of the fixed price offering. The
optioned shares together with any shares not sold on the fixed price offering, may, at the discretion of the Offeror,
be offered as part of the fixed price offering or be offered by way of an open market distribution through the
facilities of the Exchange at the then prevailing market price but in any event at prices not exceeding the Limit
prices permitted by the Exchange in respect of outstanding options. The Offeror then has the right under Section
11.11 of The General By-law of the Exchange to make bids or purchases for the purpose of stabilizing the market
price of the shares.

For particulars of the offering reference is made to ltems 2, 3 and 9.

THE SHARES OFFERED HEREBY ARE SPECULATIVE SECURITIES.

Underwriter— Offeror

N. L. Sandler & Co. Limited,
401 Bay Street, Toronto, Ontario.
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" PICKLE CROW EXPLORATIONS' CLAIMS
MONTBRAY AND DUPRAT TOWNSHIPS, QUEBEC

Claim Nomber Lot Number Range Township
320444-2 48 X Monibray
3294412 L X *
329438.2 0 X *
129444-1 ]| X "
3294411 32 X "
3294381 53 X "
3294392 M X ”
120436-2 35 X h
329440-1 36 X "
3204371 57 X h
130817-2 58 X "
3308171 59 X *
1340551 60 X "
30542 6l X "
334084-1 62 X "
134029-1 ) X Duprat
334029-2 2 N *
333030-) ) X "
3134030-2 4 X ”

Totad - 19 ¢claims

Pursuant to 3n agreement with Teck Corporiation Limited and Copperficlds Mining Corporation
Limited, the Corporstion has u 47, interest in the following claims 1 the Mcleese Luke Area of
British Columbia:
Record No. Claim No.
27308 - 27319 inclusive GM-29 - GM-40 Hinclusive
42977 GM-48
27328 - 27334 inclusive GM-49 - GM-52 inclusive
27338 - 27352 inclusive GM-59 . GM-73 inclusive
27354 GM-74
27362 GM-8)
27364 GM-8S
28797 - 28801 inclusive GM-103 - GM-107 inclusine
Pursuant 10 a lesse 2« nem with Teck Corporanion Limited the Corporation has 3 99 year lease,
which commenced in -7, on the mining claims which made up the former gold mine property of
Pickle Crow Gold Mines i nited:
CONNELL & MCCULLOGH TOWNSHI
ONTARIO )
Claim No.
*Pa 63 - Pa 70, inclusive
“Pa 637 - Pa 640, inclusive
“Pa 644
‘Pa 646

. .
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SPa 678 . Pa 677, inchusine
P 684 - Pa 686, inclusive
™ 606 - Py 707, inclusive

Pa®28 - Pa 730, inclusive
Pa 738 - P T4 inclusive

Pa 788 - Pa 703, inchinive
Pa 17X PG IR ichasivg

*a 2001

Pa J006) Pa I8

Pa o

A 062\ Pa IK6
L Pa 2003 Pa 1X7

A 2064 Pa IRN

A 2068 Py 1k9 )
A% 2006 P 20

% 2067 Pa U9

0 2068 Pa 20 "

Pa 0069 Py 202

A% 2000 Pa 670

A% 207

Pa 2072

AP0 073 Py vl

Pa 2074 Pan?

Pa 2078 Pa 6hs

20 2076 Pa 660

Pa 2077 Paoon”

A% 2078 Pa o)

Pa M3

Pa 21310 2140, incluse

Pa 2IKS

-

ey The Corporation has o twosthirds interest in the followang property in the Timmins Area. Prosvinee of
Ontary- .

Mg and Surtace nghis 1o Parcel No, 18168 §1.C consisting of the south half f.01 9, concession
S bownship of Wk, Provingee of Onnano,

13 Indiare whether wny propein eterred 1o Do 12 08 without a haown body of commercial ore or reseives of
vecoverable oil and o,

1o the knowledge of the signatonies hereto, there is no hnoswn body of commerciad ore on any of the Cor.
poration’s properiies desenibed in Hiem 12 hereod,

H Goe boet partcidars of the exploration and deselopient woak of the issuer during the past sear and the resnlis

therenf,

Duning the past scar the Corporation has engaged in expioration and development work on the Landushy
Properis tas deseribed an diem 12 and anthe Magua Property tas described in liem §2).

To September Y0th, 1973, expenditures of SI61,370 were made with respect 10 the Landusky Property. T he
results of the work are set forth in the report prepared by H. Brodie Hicks, M. Fng.. P.Eng.. dated August 13th,
1973, as deseribed in ftem | oof this Stnement and in the followime summary report dated October 10, 1973 pre-
pated by R. Hindson on the resubis of the first nhase of the drifling programme.

Exploration on the Landusky Gold-Silver bearing property commenced on Suly 4, 1973 and was completed
on September 20, 1973, The initial propramme. designated phase 1, which called fus some 3,000 feet of rotary
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toive mames, ahdiesses and chicf oceupation for the past five vears of thye officers and divccions of the isier -

Name and Office Held

John D, Lenhman,
638 Glenmaroon Read,
Went Vencowmver, RO,
Presdent amd Director

Joneph UL D ranty,

12 W, 201h Sirecl,

North Vancouser, B.C,
Vice-President amd Directoy

Robert W, Falkins,
1022 Faremount Ding,
West Vancoiner., Bt
et

hoenneth 1 Hivmas,

20 Goden Manor Dose West.

Jovonte DIntane

Y NMunnow.

O Gleneagles Dinve,
West Vancoaner, B O
Ihrecton

W Maedel,
ON Yhehbourme Road
Potonto, Ontanio,

Principal Occupation or Emplayment

Dr. Leishman is o retired physician and o Director of
Tk Corporation Himited and other
Canaden compesaics,

Me. Frantz is Fyploration Manager Tor

Teck Corporation Limited and aswociated companics.
Prior theretn he wis Chiel Genlogist, Teck Mining
Group Limited and prior thereto | aploration Geologis
for Gieophysical Engincering Limited.

Mr. Fulkins is President of Highmont Mining
Corporation Lid. (NP1 and President of Torwest
Resources Lid (N P,

Mi. Hymas o Assintant Generad Manager,

Fastern Operations, of Teck Corporation Limited and

associned compames. Poor 1o June W0th, 1971 he wan

Assintant 1o the General Manager of Teek Corporation
1 imied companices.

Mr. Munroe is a Ditector of Cariboo-Bell Copper
Mines Lad. and an Assistant Secretary of Teck
Corporation Limited. Prior thereto he was Secretory -
Treasurer and o Directer of Highland-Bell Limned.

NMr. Maedel i Secrctiry of Teck Corporation Limited
and other companies in the Teck group of companics
and President of Broubian Reel Mines Limited.

Assistant Seorctans- Lreasarer Prior thereto he was Vice-Pressdent of Broulan Reel

Mines Dannted.

St the share capitalization of the nauer showine guthorized amd issued capital.

he Authornized capital of the Corporation ss 5000000 commaon shares without par value of which 3,555,400
shares e issued and entstanding as fully paid shires,

Artcles of Amendment changing the authorized capital of the Corporation from shares of the par value of
S0 cach to commaon shires swrthout par value amd deletng from the Articles of Incorporanion all reference to
Part IV of The Corporattens Act were isaued effectine October 12, 1973,

oo Gave particidars of any bonds, debentures, notes, mortgages, charges, liens o: .y pothecations of the issuer,

The Corporation has entered into a convertible loan agreement with Lamaque dated the 22nd day of August
1973 as described in Item | under which the Corporation has borrowed $150,000 from that company, and a second
loan agreement dated as of October 9, 1973 with Lamaque under which $200,000 will be advanced to the Corporation.
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‘nn foregoing constitutes full, true and plain disclosure of all material facts relating to the securities oﬂ'ered
by this Statement of Material Facu.

PICKLE CROW EXPLORATIONS LIMITED

(signed) J. D, Leishman (signed) J. D. Munroe
Chief Exccutive Officer Chief Financial Officer

On behalf of the Board of Directon

(signed) K. 1. Hymas _ (signed) R. W, Falkins

Director Director

To the best of our knowledge und belief the foregoing constitutes Jull, true and plain disclosure of all material
facts relating 10 the securities offered by this Statement of Material Facts.

N. L. SANDLER & CO. LIMITED

per {signed) N. L. Sandler
Nathan L. Sandler
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