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Neither iht Ontario Securities Commission nor The Toronto Stock Exchange ha* in any way paucd upon the 
menu of the securities offered bereonder and any representation lo the contrary is an offence. 
These snares are offered by this Statement of Material Facts only in jurisdictions where these shares may be law* 
fully offered for sale.

ONTARIO SECURITIES COMMISSION 
THE TORONTO STOCK EXCHANGE

PICKLE CROW EXPLORATIONS LIMITED
' i i ft . 1 1 1

Suite 4900, Toronto-Dominion Centre 
Toronto, Ontario.

STATEMENT OF MATERIAL FACTS
Toronto, Ontario. ; , c i''\

v **~ ^\
\ '' In i" ^

Distribution of Underwritten and Optioned Shares/ ') -,
N. L. SANDLER A CO. LIMITED (the "Offerer") a member of The Toronto Stock . 

into an underwriting agreement with Pickle Crow Explorations Limited (the "Corporation"). The -Qiftror,* pr 
principal, will purchase from the Corporation that number of shares without par value of the Corporation to 
provide the Corporation with prixccdi of J200.000 at the underwriting price calculated a* described in Item 3 
herein. The Offerer will then offer such shares to the public for its own account by means of a fixed price offering 
on the Floor of The Toronto Stock Exchange (the "Exchange").

The Offering will take place on a dale specified by the offerer and announced by the Exchange not leu 
than 3 business days and not more than 21 business days after the date of the mailing of the final form of this 
Statement. Between the hours of 9:00 a.m. and 9:30 a.m. Toronto City Time, on such day, a book will be main- 
lainec )n the Floor of the Exchange to receive purchase orders. N. L. Sandier A Co. Limited may reserve for its 
clients not more than 73" 0 of the shares to be offered through the Exchange. The remaining 25",'0 of the Offered 
Shares to be offered through the Exchange will be made available lo other Members of the Exchange.

The Offerer has the right, until one hour after the close of the market on the day prior to the day named for 
distribution lo withdraw the underwriting committment and the offering or to postpone the date and has the right 
to cancel the underwriting agreement and lo withdraw the underwriting committment and the offering if there 
should develop, occur or come into eflcct any adverse catastrophe, any accident, governmental regulations or other 
occurrence which affects the Corporation or the state of the financial market or any change in market conditions 
which renders impractical or unwise the offering of the underwritten shares up lo the night before the fixed price 
offering on the Exchange. A market condition that would produce an underwriting price of less than 40jf per 
ihcre shall bc deemed to render impractical or unwise the offering of the underwritten shares. In the event of 
such withdrawal or postponement, the Offerer shall bc under no liability to the Corporation and the only liability 
of the Corporation to the Offerer will be its liability for payment of all costs and legal fees incurred by the Olleror 
m this transaction.

in consideration of the purchase ei' the under vi men shares the Corporation has granted to the OfTeror an 
option to purchase at the Underwriting Price all or any part or parts of a further number of shares which shall not 
be greater than 50" u of the number of underwritten shares without par value in the capital ci the Corporution. 
The option is cxercisablc at any time or from time to time within three months of the fixed price offering. The 
optioned shares together with any shares not sold on the fixed price offering, may. at the discretion of the Offerer, 
be offered as part of the fixed price offering or bc offered by way of an open market distribution through the 
facilities of the Exchange at the then prevailing market price but in any event at prices not exceeding the limit 
prices permitted by the Exchange in respect of outstanding options. The Offcror then has the right under Section 
11.11 of The General By-law of the Exchange to make bids or purchases for the purpose of stabilizing the market 
price of the shares.

For particulars of the offering reference is made to Items 2, 3 and 9.

THf: SHARES OFFERED HEREBY ARE SPECULATIVE SECURITIES.
Underwriter Offerer 

N. L. Samllcr A Co. Limited,
401 Bay Street, Toronto, Ontario.
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PICKLE CROW EXPLORATIONS* CLAIMS 
MONTBRAY AND DUPRAT TOWNSHIPS, QUEBEC

CbiiiNmnber

329444-2 
329441-2 
329438-2 
329444-1 
329441-1
329438-1
329439-2 
320436-2 
329440-1 
329437-1 
330817-2 
330817-1 
334055-1 
334054-2 
334054-1 
334029-1
334029-2
334030-1 
334030-2

Total 19 claims
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U) Pursuant lo an agreement with Teck Corporation l iniited and Copperfield* Mining Corporation 
Limited, the Corporation has a 4",, interest in Ihe following claims in the McLcewr Lake Area of 
British Columbia:

Record No.

27308-27319 inclusive
42977
27328 - 27331 inclusive
27338 - 27352 inclusive
J 7354
27362
27364
28797 - 28801 inclusive

Claim No,

GM-29 - 
G M -48 
G M -49 - 
CM-59 - 
CM-75 
GM-83 
GM-85 
G M- 103

GM-40 inclusive

CM-52 inclusive 
GM-73 inclusive

- GM-107 inclusi

(d) Pursuant to a leisc t i- neni with Teck Corporation Limited the Corporation has a W year lease, 
which commenced in i ' 7, on the mining claims which made up the former gold mine properly of 
Pickle Crow Gold Mines i nitcd:

CONNELL A MCCULUMill TOWNSHIP 
ONTARIO

Claim No.

^Pa 63 - Pa 70. inclusive 
*Pa 637 - Pa 640, inclusive 
s Pa644 
v Pa646



OftlMJS*.

^Prt 675 - P.i 677. 
'Pa W4 - Til Mtfi.

ii 707. inclusKe 
.':* - P.i 730, irxlusivc 

TV 735- Pa T5I, IIH-|UM\C 
PA 755 - Pa 7M. 

vPii 773 - P.I 7X1. ii 
P.i ail l
P.i 2IH.I P.I is* 
Pa a*.'
P.i2062A P.i IK 

Po 1K7 
P.i )XM

, i'.i W* Pa ^ 
M 3*7 P.( l 

Pa
a

•a 207(1 Pa
•a 2071 
'a 2072

'a 2(i'-l 
J'.i 2075

I'.i :t)7

•a r.7| 
'a w.s

'.i w."

pa :i,v
I'a 21 Vi I'a 21-l l. i 
I'a 2IK^

l lie Ci'tporati.'n ha\ .1 Mvn-ilnnls miercM in the following property in Ihc Timmins Area. Province ol 
Oniarv

Ixnh itf uinimrrtial ut c or rrtr/ir* of 

hcnly of commercial ore on anv of the ( or-

and Surlavi- ri;.'liis m I'.nvel No. 1 5165 SIC consisting of Ihc south half l.oi '). concession 
r lownship of \\.nk. I'rox ma- o) 'Ontario.

/.' lniln iitf ttlifilit-i nn\ /'in/'iin iflitn'tl in in linn 1} i\ \\iiliniii a 
iti n\ff:ihlr ml iiiiil i;ti\.

lo Ihc knowlcdpc i)l ilic signatories herein, i here is no kii 
poration's prorK'riies described in Item 12 hereof.

dm- /'in'/ I'tiitn tiluri D/ i In- 1- \filnrniniii mill ilf\clnpnii'iil \\nik nl ilic i\\m-r iliirnif, lin- pint year tniil tlir n'\i,li\ 
i/irit a/,

Dtninp the past u.ir l he C'orpuraiion li.^ cnpapcd in evploraiion and development 
(as described in hem I2iand on i he M.ij-'tisi Properly las described in Mem I2l.

on liic l andusky

lo Sc|ttember 30ili. 1473. evnendilures of S l M. 370 w.-re made with respect lo Ihe Landusky Properly. 'I he 
results of ihc work are set forih in the report prepared by M. Itrodie Hicks. M.I -up.. P.linp.. dated Aupusl I3lh. 
I97.V as described in Item l of this Statement and in the follow we summary report dated October !0. 1973 pre- 
pjtcd by R. Hindson on the results of ihc lirst nhase of Ihc drilling programme.

Exploration on the Landusky Cjold-SiKer bearing property commenced on July 4, 1973 and was completed 
on September 20. 1973. The initial propramme. designated phase l. which called fi-i some 3.000 feel of rotary
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ft. Ir Ar Mlwn-*, ( Mr/ ̂  rw/v/"- H f7w //w /NMI /fir iniM M/ fto- *itf;* rr.i w*/ lArrrlnr.f *i/ /A* 1 itwr

Principal (Hrwfvlinii wr K

t). Irishman. 
Cifcnm.uooti Road. 

\\esi V.'jKomer, B.C. 
ni and Director

Df. l eishm.m is ;i retired physician ,tnd a Director of 
Corporation l imitcil nml olltcr

t', l rant/. 
MMV 2*)ih Street. 
North Vancouver, B.C. 
\ Ke-l'rcM*lenl nml Director

Mr, l nml/ i* l'*ploraiion Manapcr for 
Tnk Corporation l imitetl uml nxsncialcil companies 
I'rior thereto he *a* Chief (JeolopiM. Teck Mining 
Ciri'iip Limitetl ami prior thereto l tploruiion Oe 
Tor Geophysical I'njrincerinp l.trnited.

Kohert \V. l alkmv 
I0?2 l \rrmouni Dn\v\ 
\\Vsl V.int'oiixei. H* 
Din-vim

Mr. l nlkins K I'rcMtlent of Iliphmont Mining 
Corporation Ltd. iN IM (ami IVeMtlent nflorwv\t 

l td. IN IM. ).

niK'ili l. H\in,i\. 
dVn Manor Dine \\o".|.

Mr. l Urn.is is A\sistant (icrx-r.il M in.ij'cr. 
l aslciii Operations, ol Teck Corporation l imited ami 
associated companies. I'nor lo June J(Hh. M)7I he w.is 
Assistant to the (ieneral Manaeer ol feck Corporation 
l imited companies.

l D Mimioo.

'•l-lx (iloneaj-'U's Dinr.
\V rsi Vaiicomer, H ^

Mr, Munroc is ;i Director of Cariboo-Hell Copnt-r 
Mines Ltd. anil an Assistant Secretary of leek 
Corporation Limited. Prior thereto he was Secretary 
'treasurer tind a Director ol Hifhland-Hell Limited.

\\ II. Maedel. 
' s llii'hboiirne Roail 
11'ionio. Oni.irin 
A-.sf.ianl Secrclarv-1

Mr. Mardel ts Secrelarv ol Teck Corporation Limited 
and ether companies in the leek jMoup of companies 
ami President of Hroiilan Ktxl Mines l imited. 
I'rior thereto he was Viu-Presidenl i'f Hroulan Reel 
Mines l muled

.\tilli lllf \liuii' iin ut tin- l\.\Ufr limit iilf! HUllmriZl'ii ililil h\IH'il tdfiillll.

l lie Auihcri/ed c.ipilal of the Corporation is 5.tXX).(XMi common shares without par value of which J.555.4KO 
shares are issued and outstanding ;iv fully paid shares.

Annies of Amendment chanpinp the authori/ed capital ol the Corporation from shares of the par \altic of 
SI. (H) each lo common shares without par value and dclcliii}' from the Articles of Incorporation all reference lo 
Pan IV of The Corporations Ac! were issued effective October 12. I')7J.

d/rr /'articular* oj mn hoiitls, ih'lvniiiri'\. unit's. nmrif;iiy,i'.\. n. lifti.t ". '.\i*nliei'ation.\ tt) lin 1 h\ucr.

The Corporation has entered into a convertible loan agreement with Lamaque dated the 22nd day of August 
1973 as described in Hem l under which Ihe Corporation has borrowed S 1 50,000 from that company, and a second 
loan agreement dated as of October 9. 1973 with Lamaque under w hich 5200.000 will be advanced lo Ihe Corporalion.
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DATED at Toronto thi* 12th day of October, 1973, ' "
-' .' - ' ' * ' ' '

The forefoini coniUtutes Ail), tnw and plain ditctoture of all material facts relating to the KCtiritic* oiTertd 
by thte Statement of Material Facts,

PICKLE CROW EXPLORATIONS LIMITED

(ligned) J. D. Leuhman (ugned) J. D. Hunroe 

Chief Executive Officer Chief Financial Officer

On behalf of the Board of Director*

(ligned) K. 1. Hymn* (tigned) R. W. Falkini 

Director Director

To the bcit of our knowledge and belief the foregoing constitute* lull, true and plain disclosure of all material 
fact* relating to the ^euritic* offered by this Stalcmcnl of Material Fuel*.

N. L. SANDLER A CO. LIMITED

per (signed) N. L. Sandier 
Nathan L. Sandier
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